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THE MONEY MARKET. 


‘ATES have, as we anticipated, further hardened this 
week, the present rate for best three months’ bills being 
1,°, per cent., while somewhat higher rates are required 
for long-dated paper, and some hesitation is evinced in 
taking the latter on the quoted terms. That is due 
principally to the caution induced by the outbreak of 
war in the East, though the event has had but a slight 
efiect on current rates for shorter periods. As will be 
seen from the letter printed in another column, the 
demand for gold to go to Japan is likely to be persistent, 
and it is not very probable that it will be offset by 
receipts from New York, as has been suggested. The 
restriction of imports into the States when the new tariff 
comes into operation will, of course, tend to turn the 
trade balance in favour of America, and so to at any 
rate postpone the necessity for shipping gold. On the 
whole, the probabilities appear in favour of the main- 
tenance of rates for the present. 


Subjoined is our usual table of current rates :— 


BANK RATE and MARKET RATE. 


A Fort- |Three Wke.| A Month 
mais Week. | Last Week. night Ago. | Ago. Ago. 


% % % 
Bank rate... ‘| 7 x 24 3 
Market rate ..| 1s | 1; lys 1} 14 


LONDON MARKET RATE Compared with FOREIGN MARKET 
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RATES of EXCHANGE. 


















































of Europe, and whatever the secret intentions of the 
little States of the Balkans, they will, in presence of 
such consequences, postpone them to a more promising 
occasion. Bulgaria may have intended to enter Macedonia, 





ey hy r . “Kt Fort lonree Wks.| A Month 
|This Week.| Last Week. night Ago. [terse vi , Ago. 





| Per Mille, | Per Mille. | Per Mille, | Per Mille. | Per Mille. 


Brance .......... | 4] get us | 31 agst us | 3} agat us | 3} agst vs [3 eget us and Servia may have thought of pushing tothe sea; but 
ermany........| 24 agstus | 2 agstus | agst us | 24 agst us agst us : : ry wth > : ~s : 
eee snore’ | if onan) 5 cee (a : us | Zagetus | Neither of them are likely, if Edhem Pasha is victorious 
New York ...... 4 for us 1} forus | 2} for us | 2} forus | 2} for us 


and at liberty to repulse them, to carry out those plans. 
Allowing for unexpected accidents which attend all wars, 
and for bursts of fury in frontier localities, it is reason- 
able to suppose that a sullen quiet will, after a few 
weeks, once more settle down upon Eastern Europe, and 
that the only change effected by the war will be the 
greatly increased difliculty experienced by the Powers in 
dealing with the Sultan. Abd-ul-Hamid, in fact, will 
be the only person who will benefit by the desperate and 
most rash endeavour of the Greeks to improve their 
territorial position. All his failures will be covered 
in the eyes of his subjects by his victory in the 
field ; he will be left with a powerful and victorious 
army at his disposal, and he will have proved to 
Europe that even when nearly bankrupt, and weakened 
both by corruption and by the absence of statesmen 
round the throne, Turkey still retains much of her old 
and formidable military organisation. Her people are 
still ready to tura out for war, and when in the field 
cannot be defeated by any force not greatly superior to 
them in numbers. That is a fact which will much impress 
the diplomatists who have to deal with Turkey, and will 
tend to limit the energy of their pressure upon the 
Porte. 

That pressure must, however, be increased in weight. 
If the events of the last month teach any lesson at all, it 
is that there can be no solid peace in astern Europe 
until active misgovernment in Turkey is rendered more 
improbable. The Christian subjects of the Mmpire and 
the neighbouring States around her will not bear it, and 
a condition of opinion is produced under which men 
forget all considerations of prudence, and consider 
wild outbursts like the recent effort of Greece 
to be acts of heroism. Macedonia might rise, 
Bulgaria might rise, Servia might rise, without 
any assurance that any of them would succeed, and thus 
produce all the dangers from which Europe, if it has 
been saved, has been saved only, as the saying is, by the 
skin of its teeth. Turkey cannot repeat over and over 
again the effort which it has been making, and if it 
could, little wars of that kind, accompanied by great 
slaughter and many regrettable incidents, are not solu- 
tions which can be regarded with any satisfaction. The 
ultimate cause of all these troubles, as the McoNnomIsT 
has always maintained, is misgovernment at Constan- 
tinople, and it must be removed if the Great Powers 
desire peace—whether by the appointment of a new 
Sultan, whose conduct will excite less suspicious terror, 
or by the acceptance of “reforms” which will change 
the character of the administration and_ the 
personnel of those who guide it. There 1s no 
other course to be pursued if the ‘“ integrity of Turkey 
is to be maintained even as a diplomatic expression, and 
it isthe worst of many deplorable results of recent 
events that it renders adherence to that course so diffi 
cult, and if the Sultan should be incited to resist 80 
dangerous. Perhaps the best hope to be perceived by 
practical men lies in the fact that soldiers, who seem 
after all to be the best class in the Turkish community, 
must assume a different place in the counsels of Abd-ul- 
Hamid, and must supersede in some degree at least the 
incompetent and cruel group who have for so many years 
used himas their instrument for tyrannizing over the 
Empire. The Sultan can hardly dismiss Edhem Pasha, 
for instance, at the moment when he has restored 
lustre to Turkish arms, and though Edhem Pasha 18 
absent from the centre, a Turkish general in comman 
of an army will know how to make himself felt even 2 
the recesses of Yildiz Kiosk. A military Government at 
Constantinople, if it were only decently sensible, woul 
be far less menacing to the peace of Europe than. the 
group of lawyers, civil officials, and corrupt favourites, 
gathered round a timid and sickly, though — 
sovereign, who now make up the effective Governmep 
of Turkey. 





TURKEY AND GREECE. 
WE see as yet no reason for modifying the opinion 
we expressed last week. The war between Greece and 
Turkey has commenced, in spite of all the efforts of the 
Concert of Europe, but there is no reason to believe, as 
all the Bourses of Europe have already perceived, that 
it will last long, or that it will not be localised, and 


therefore comparatively unimportant. The Greeks had 
obviously determined on war, and by a carefully 
arranged series of provocations in the shape of raids 
conducted by irregulars, they succeeded in compelling 
the Turks to declare it formally, but as was expected, 
they were the first to suffer from its consequences. They 
had two passes to defend to prevent the Turks under 
Edhem Pasha from descending into the Thessalian 
Plain in front of Larissa, the capital of the province. 
The Turkish generalissimo, a soldier of much experience, 
availed himself of his superiority in numbers and in 
artillery, and on Easter Sunday and Monday carried 
Malouna, the more important of the two, after some 
severe fighting, the losses in which are so variously 
reported as to be unintelligible. The numbers of the 
slain must, in fact, as is evident from the war corre- 
spondents’ letters, be altered in transit. The pass, 
however, was secured, and the nearest town below, 
Tyrnavo, became the next object of attack, and is 
reported sure to fall, the road being thus opened to 
Larissa itself. The most serious battle will occur 
in front of that town, and although the Greeks 
fight well, and by the latest accounts had gained a 
flanking position at Damasi, there appears to be no doubt 
among experienced soldiers that the final result would 
be a defeat for them, leading to the occupation of Larissa. 
Their forces, in fact, are insufficient for the task they 
have so recklessly undertaken ; they have no experienced 
general, their artillery is far weaker than that of the 
Turks, who, with all their corruption, keep their fighting 
material in good order, and their soldiers, though they show 
themselves brave, are not of the supreme fighting quality 
which makes up for all deficiencies of force. It seems 
probable that the second division of the army, which is 
advancing into Epirus, will have some successes, and may 
threaten, if not occupy, Janina, while the fleet is 
expected to rouse several of the Greek islands belonging 
to Turkey, and perhaps to make a diversion by an attack 
on Salonica; but the best opinion is that these efforts 
will not affect the general result, that the Greeks 
have practically lost Thessaly, and that whether 
the Turks will advance into Greece proper will 
depend upon themselves, or more probably upon the 
diplomatists at Constantinople. As Europe will be 
reluctant to see the Turks recover their old provinces the 
war may possibly end there, but the blowto Greece will be 
none theless severe. Her rulers will have lost in battle a 
province awarded to them by Europe, they will be com- 
pelled to retire from Crete, they will be paralysed for any 
effort for many years, and they will have forfeited their 
vague, but important hold on the imaginations of their 
countrymen all over the world. That is a severe 
punishment for a rash course of action, but it is the 
least that can be expected, and it will be well if the 
country does not fall into temporary anarchy. 

It is a melancholy downfall for a people who had 
been buoyed up by extravagant hopes, and _ it 
may produce serious results by inflating the pride 
of the ruling group at Constantinople, whose want 
of judgment and of common humanity constitute 
& graver menace to Europe than any action Greece 
is capable of carrying out, but there is no reason 
why it should produce a European war. Greece must, 
if defeated, place herself at the disposal of the Concert 
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THE SITUATION AT THE CAPE. 


Mr Ruopves has reached Cape Town, and has taken his 
seat in the Cape Parliament. It is needless to say that 
he was received with fervid demonstrations, that speeches | 


were made in his honour, and that there was the usual, | 
or may be even more than the usual, amount of shouting 
and cheering. ‘Those, however, who have any ex- 
perience of political movements at home, «ad who 
reflect that human nature is much the same in South 
Africa asin England, will not pay any very great amount 
of attention to these deputations and addresses. An 
ordinary politician, much more a millionaire, must be 
very far gone if his friends cannot with sutfiicient notice 
organise for him a very imposing demonstration. But, | 
in any case, no one supposes that Mr Rhodes has not got | 
a very considerable following at Cape Town. He has | 
lately come to be looked on there as the hero and | 
leader of those who hate the Boers, and who are opposed | 
to Dutch influence. Speaking generally, he is the 

idol of the Jingo party—a party which is sure 

to be fairly strong in a community like that of 

Cape Colony. No doubt Mr Rhodes is himself by no | 
means anxious to pose as an enemy or opponent of the 

Dutch, and would prefer to be regarded as their fhe 
friend, but this fact does not prevent the Cape Jingoes 
regarding him with special favour. but besides the Jingoes 
Mr Rhodes has a considerable section of the commercial 
community of the colony on his side. business men, 
unless specially far-seeing and independent, are apt to 
side with a man whose personal influence in business is 
so large, and who controls such great financial interests. 
It cannot, then, be any subject for wonder that Mr 
Rhodes should receive a very hearty personal welcome 
at Cape Town. Whether he will be abie to get support 
for his policy in the Cape Parliament, and be able to 
direct and control that body is another matter. 

What is likely to be the nature of Mr Rhodes’ policy 
in the future? If we are to judge by his present pro- 
fessions, and by the abstract propositions which he lays 
down, there is little that any reasonable colonist, Dutch 
or English, moderate or extreme, could find objectionable. 
Mr Rhodes, for example, in reply to a deputation of 
representatives of the Trades of Cape Town, declared that 
‘the right thing to do was to work for the betterment of 
the country. He enjoined upon his hearers not to 
consider physical agitation but a constitutional one 
based on votes, and reminded them that the ultimate 
end of all politics was the vote of the people.” Con- 
tinuing in this strain, he urged his hearers “ not to joina 
party whose indirect programme was race feeling, but to 
use their time and energy and whatever powers they had 
in the determination to end the hopeless system created 
throughout South Africa.” ‘See that you have a party 
of progress,” Mr Rhodes concluded, ‘on sound and 
distinct lines—namely, equal rights for every white man, 
free intercourse and trade between every part of South 
Africa, and competition among whites on the basis that 
the best men may come to the front, no matter of what 
race.” Here and in his other speeches Mr Rhodes’ policy 
was unfolded as, in fact, a policy of a united people 
In a@ united dominion. Race prejudices are to be set 
aside, old feuds forgotten, and all are to work for the 
good of South Africa. Nothing could be better in 
theory. All theories and abstract statements must, 
however, when possible, be tested in the light of 
€xperience. How do Mr Rhodes’ professions bear that 
test? It is impossible to deny that the excellent senti- 
ments which Mr Rhodes expresses have by no means been 
newly adopted by him. In his previous political career 

€ always expressed the strongest desire for a good 
feeling between the races, and for the development of a 

united South Africa in the interests of both Dutch and 
English. What, then, we must ask, were the results 
of this policy when translated into practical action? 
There can be but one answer. Mr Rhodes dealt, or rather 
tried to deal, a deadly blow against what the Dutch in 
South Africa consider, rightly or wrongly, to be their 
farest interests. By his attempt to foster a revolution in 
the Transvaal, and to bring about a change of Government 
y violent means, Mr Rhodes not only promoted race 
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hatred, and produced racial dissension, but postponed 
for many years, if he did not entirely destroy, the 
possibility of South African union. At one stroke he 
revived the race animosity in its most violent form, and 
postponed indefinitely the consolidation of the various 
States of South Africa. Nor was this done by accident 
or by mistake. Mr Rhodes’ action was conscious and 
deliberate. No doubt he did not want to destroy the 
ideals he had been setting up as worthy of honour, but, 
at any rate, he did not care enough for therm to abandon 
his policy at Johannesburg. That, at any rate, is the 
conclusion which the man of ordinary common sense 
must arrive at after examining the facts. To argue that 
Mr Rhodes did not realise that he was deing anything 
which the Dutch inhabitants at the Cape could object to 
is to accuse him of a total want of politica! insight and 
statesmanship. 
he was risking. 





? 
If, then, as we have said. Mr Rhodes’ 


policy is to be judged by its author’s previous record, it 
cannot be said to be likely to lead to peace and yoodwill 


in South Africa. A policy such as he puts forward must, 
if it is to be successful, be based on mutual trust, but 
how can the Cape Dutch be expected io trust Mr 
Rhodes? 

Though we have set forth strongly the considerations 
which seem to us to render it extremely unlikely that 
any large section of the Cape Dutch will give Mr Rhodes 
their confidence, we do not desire for a moment to enter 
the regions of political prophecy. It course, con- 
ceivable that in some way or other Mr Khodes may 
recapture the Dutch party in the Cape Parliament, or, at 
any rate, a sufficient number of them to give 
more the control, either direct or indirect, of t 
ment of the colony. If, however, Mr 
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him once 
he Govern- 


Rhodes does 


'regain his former supremacy, it may be through the 


acquiescence of the majority of the Dutch party. We 
confess that we should view such a situation with dis- 
| appointment, and, indeed, with alarm, as far as the 
| future of South Africa is concerned. As we have sug- 
| gested, however, on previous occasions, the people of 
South Africa have their fate in their own hands, and on 
them must rest the responsibility for any action they 
may take. If, that is, the Cape Dutch allow Mr Rhodes 
to return to power, they must not blame the people of 
this country nor the Imperial Governinent if they act on 
the assumption that the Cape Ministry represents the 
wishes of the colony. Shonld Mr Rhodes be allowed 
to regain power in the Cape Parliament without any real 
protest, or should a General Hlection confirm him in his 
position of control, people in Mngland are certain to hold 
that the colony, as a whole, has condoned Mr Rhodes’ 
past actions. 





THE FINANCES OF INDIA. 


Tue fulltext of Sir James Westland’s financial state- 
ment has now reached this country, and we are, there- 
fore, in a position to undertake a somewhat more detailed 
criticism of the financial position of the Indian Govern- 
/ment than was possible in the article on the Indian 
| Budget in our issue of March 20th, based as it was on a 
mere telegraphic summary of the more salient features 
of the situation. The statement is, as usual, an « xceed- 


be regretted that Indian administrators, many of whom 
are wont to complain of the apathy and lack of interest 
displayed by their countrymen at home towards Indian 
matters in general, cannot devise some means of placing 
the Indian financial position before the public in a some- 
what less complex, if not more attractive, form. The 
Financial Statement covers a period of three years. It 
deals, in the first instance, with the closed accounts for 
the year 1895-6. The original estimates for that year 

anticipated a small surplus of Rx.46,200. This, in the 

revised estimates, was raised to Rx.951,400. The final 

accounts for the year, however, show, as was expected, 

a much better result, and close with an actual surplus 

of Rx.1,534,000, after providing Rx.1,759,000 for the 
| cost of the Chitral Expedition, Rx.1,000,000 for famine 
|insurance and restoring contributions amounting to 
| Rx.405,000 forced upon Provincial Governments during 








TT 
SS 


an ntnatnenal 
LL LLL LLL LLL 


ti 
} 
i 
| 
{ 


| 
} 


| 








600 THE ECONOMIST. 








Le 


| April 24, 1897, 





the financial difliculties of the previous year. This | for the past year, is still short of the Budget figure of 


satisfactory result was principally due to better exchange, 
which reduced the anticipated loss under that head 
during the year by close on Rx.1,500,000, but also to a 
marked improvement under railways and other principal 
heads of revenue. 

It will thus be observed that when the year 1896-7 
opened there was every reason to believe that financial 
equilibrium had been restored, and that the Indian 
Government might confidently look forward toa period of 
considerable prosperity. It is, however, the unexpected 
which so frequently happens to upset human calculations, 
and these bright anticipations were unfortunately not des- 
tined to be realised. In place of the small surplus of 
Rx.463,100 originally estimated for it is now expected that 
there will be a deficit of Rx.1,986,900, or, in other words, 
the position is worse than was anticipated a vear ago by 
Rx.2,450,000. This rapid and unexpected descent from 
a position of financial prosperity to one of considerable 
temporary embarrassment is, it is perhaps needless to 
remark, entirely due to the great calamities of famine 
and plague with which our Indian [Empire is at present 
visited, and, had it not been for the fact that the 
financial ship of State started on her course at the com- 
mencement of the year in unusually smooth water with 
every prospect of a successful voyage, the deficit would 
certainly have been very much greater than that now 
actually declared. 

The estimated deficit for the financial year just closed, 
as has already been stated, is approximately Rx.2,000,000. 
The revenue of the year is taken at Rx.93,803,800 as 
compared with the Budget estimate of Rx.97,620,700, 
and the expenditure at Rx.95,790,700 as compared with 
the original figure of Rx.97,157,600. This change for 
the worse is practically entirely due to the existence cf 
widespread famine. The actual outlay on famine relief 
during 1896-7 is put down at Rx.1,965,700, but in addi- 
tion to this there are heavy losses of revenue directly 
traceable to the famine, while the only heads of account 
under which there is a gain, which is attributable to the 
famine, are irrigation and Mint. Under the former the 
gainon the receipt side due to increased irrigation amounts 
to Rx.317,400, while on the expenditure side there is a 
smallincrease of Rx.47,200, mostly due toincrease in work- 
ing expenses rendered necessary by increased irrigation. 
The net increase of revenue due to famine may, there- 
fore, be put down at Rx.270,200. The gain under Mint 
directly traceable to famine amounts to Rx,103,000. 
‘amine relief works leadto a very large absorption of 
copper coin, and there is a gain on all copper coins 
issued, as the nominal value is greater than the cost of 
the copper plus the cost of manufacture. This sum 
represents the estimated increase in gain due to the 
abnormal conditions prevailing. Collecting the various 
losses and gains, the famine bill for the past financial 
year works out as below :— 


Nx. 
Direct outlay on famine relief........ ................ 1,985,700 
Rise in prices under army expenditure............ 96,000 
Loss of revenue— 
RENNIN, Lnieidab cy gun iatvennase xsknoseehdacbakedd 2,394,000 
ee UII =  isvvexdcavncniveesnsd Kundeebaks coneee 261,800 
Other revenue in Rombay (excluding stamp) 
and in N.-W. provinces .. ................0008. 395,600 
Railway revenue.............. edb Gaaee er bine hve noucat 1,009,000 
I enesivicidedin: etasiévdsenicnens 6.213,200 
Gain under irrigation revenue ...... peucenweakes 270,200 
SUNN I eaenicnncdnteseneisapasevedunsaness 103,006 
PN ii hai visavtnes sedan cxuncesccere 373,200 


PM acvichinntiinndciatesecinnes 5,810,000 


The Budget estimates for the present year show a 
deficit of Rx.2,464,000, and compare as below with those 


of the year just closed :— 


Budget Budget 
Estimate. Estimate. 
1897-8. 1896-7. 
Iix. Rx. 
II sek vince’ ecccnvterrenises 95,676,800 ...... 97,620,709 
Expenditure .......0..c0cse-0 98,140,800 ...... 97,157,600 
Surplus (+) deficit(-) ...-— 2,464,000 ...... + 463,100 


It will be observed that the estimated revenue, though 
greater by nearly Rx.2,000,000 than the revised estimate 
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1896-7 by an equal amount, and is, therefore, far less 
thin what might reasonably have been expected had 
famine not supervened to check the progress of natural 


expansion. Famine, as in the past year, is still,. 


unfortunately, the governing factor in the estimates both 
of revenue and of expenditure. What amount will 
actually be required for the purposes of famine relief jt 
is, a3 Sir James Westland explains, impossible to 
estimate with any pretence to accuracy. The demands 
of the different Local Governments totai up to the very 
larze figure of Rx.3,639,900, and as the Government of 
India are naturally unwilling to take any step which 
might even have the appearance of placing any check on 
expenditure on this object other than the recognised 
checks laid down in the famine code, the full amount of 
these demands has been entered in the estimates. The 
difficulty of any accurate forecast is very great, and 
experience alone can show whether these estimates are 
excessive or insufhcient. Taking, however, these 
estimates as they stand, and adding the expenditure for 
the year just closed, the total estimated cost of famine 
relief for the two years amounts, in round numbers, to 
Rx.5,600,000, as compared with an expenditure of 
Rx.7,500,000 in the two famine years 1876-7 and 
1877-8. The present calamity is of a more general 
and widespread character, and the decrease in cost is 
due to the far more adequate organisation of the present 
day, of which no small part is the better equipment in 
the form of railways and canals. Another head under 
which no really reliable estimate can be formed is 
loss by exchange. In this matter Sir James Westland 
has, as usual, adopted a policy of extreme caution. He 
has taken for the purposes of the Budget estimate 
the average rate of 14-46 pence, which was the rate 
actually realised during the past year. This is consider- 
ably below the present market rate. It is, of course, 
impossible to say how tradeand exchange will be affected 
by the peculiar circumstances of the present year, but 
on the whole, bearing in mind the great reduction in 
Council bills announced, it seems probable that the loss 
by exchange will be appreciably less than that now 
ilowed for on the estimates. On the revenue side of 
the account, though under minor revenue heads the 
results on the whole are likely to be favourable, realisa- 
tions from land revenue are expected to fall short of the 
standard by Rx.1,200,000, and allowance is also made 
for a heavy falling off in railway earnings. Should, how- 
ever, the monsoon prove favourable and the plague be 
fully stamped out, as there is now every reason to 
anticipate will be the case when the hot weather has 
fairly set in, the return to prosperity is likely to be 
fairly rapid, and, though it is too much to expect that 
under any circumstances the estimated deficit will be 
entirely wiped out, there is good ground for the hope 
tiat it may be largely reduced. Under the most 
favourable circumstances, however, the famine bill for 
the two years cannot fall short of Rx.8,500,000. 
We now come to one of the most important matters in 
connection with the finances of India—that is, the 
capital expenditure on public works, railways and irri- 
gation works, not charged to revenue, but to loan 
funds. It will be remembered that in response to 
a very reasonable demand for the extension of rail- 
ways put forward by the commercial communities 
both in India and in this country, the Secretary of State 
agreed to the total expenditure by the State and by com- 
panies guaranteed by the State of Rx.28,000,000 during 
; the three years 1896-7, 1897-8, and 1898-9. — The main 
details of this expenditure, and the manner In which it 
was to have been incurred, were settled at the Railway 
Conference held at Simla, under the presidency of os 
| Viceroy in September last. The programme adopte 
was as follows :— 





1898-9 1897-8. 1896-7. 
Rx. Rx. 990 200 
From Imperial Funda...... 5,405,300 ... 6,420,000 ... 5,90 
Capital of Indian railway 
COMPANIES ...........204 vn» 2,290,000... 3,710,000... 4,194,500 
RD caitadices "7,695,300... 10,130,000... 10,174,700 
"28,000,000 
————— 
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During the past year the expenditure incurred against 
this forecast is expected to amount to Rx.5,256,900 
from Imperial funds, and Rx.3,500,400 from capital of 
railway companies, while the Budget estimate for the 
present year provides for an expenditure from Imperial | 
funds of Rx.6,700,000, and from capital of companies of | 
Rx.3,430,000. There is, in addition, in each year the | 
usual expenditure of Rx.750,000 from loan funds on 
irrigation works. It is evident, therefore, that the 
Government intend to adhere to their original railway 
programme of Rx.28,000,000 for the three years, not- 
withstanding the fact that the resources of the country 
are so grievously strained to meet the heavy extra expen- 
diture and losses of revenue due to plague and widespread | 
famine, and although it is, we believe, an open secret 
that the Finance Minister is opposed to this policy, and 
unsuccessfully pressed his views on his colleagues in 
Council. 

It now remains to notice very briefly how the deficit 
of the past year and that in the present Budget is to be 
made good. Increase of taxation in the impoverished 
condition of the people is evidently quite out of the 
question, and the only other course is a resort to bor- 
rowing. Funds have further to be found for the 
railway and irrigation expenditure contemplated, and 
it was therefore announced, as we stated in our 
previous article on the Indian Budget, that a tem- 
porary loan of £1,000,000 would be raised, and that 
the sterling debt would be permanently increased by 
£3,500,000 and the rupee debt by Rx.4,000,000. The 
financial credit of the Government of India undoubtedly 
stands at a very high level in the eyes of Europe, and 
the Secretary of State will have no difficulty in obtaining 
his sterling requirements in the London market on very 
favourable terms. It is, however, open to doubt whether 
the contemplated 3 per cent. loan could in the present 
state of the Indian money market be obtained except at 
arate of discount which would jeopardise the success of 
the operation. The reduction in the rate of interest, 
though no doubt financially sound, has not altogether 
been a success in a political sense, and Government 
loans have fallen somewhat into disfavour with the native 
investor. On the other hand, owing to the uncertainties 
of exchange, the amount of a rupee loan which would be 
subscribed for in this country must always be prob- 
lematical. Matters may possibly wear a very different 
complexion by the time the loan is actually placed on the 
market, and we can, in conclusion, but express the hope 
which will be shared by the nation at large that the 
coming monsoon will be a favourable one, and that the 
financial progress of India, which the existence of wide- 
spread famine has so seriously interfered with, may 
resume the full measure of its onward movement at no 
very distant date. 








STEAMSHIP COMPANIES’ PROFITS. 


From the reports and accounts which have been issued 
Within the past few weeks it is evident that last year 
was a favourable one for most of the steamship com- 
panies, especially for those doing business with the 
United States and South America, while the African 
companies enjoyed a fair amount of prosperity. In 
Several instances undertakings which for a more or less 
extended period had been unable to pay any dividends 
upon their ordinary capital, last year earned sufficiently 
large profits to admit of the resumption of distributions, 
and in some other cases the rates of dividend have been 
substantially increased. Throughout the greater part 
of last year outward cargoes to the Hast were generally 
plentiful, and freight rates were somewhat more remu- 
nerative as a whole than they had been in the previous 
year; but there were general complaints that home- 
Ward business was unsatisfactory, owing to the 
keen competition for it. The most important 
factor of the year was, however, the enormous shipments 


of grain from the United States to Europe last autumn, | Amazon .........-60....:c00 peshe 
en 
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which gave employment to a very large number of 
vessels, with the result that the rates of freight 
improved in many directions, the American demand for 
shipping accommodation naturally reducing consider- 
ably the competition in other quarters of the globe. It 
was this circumstance that converted what would other- 
wise have been a bad year for the American liners into 


| a successful year, for outward freights to the States were 


restricted, and though the cabin passenger traffic was 
moderately large, there was a considerable falling off in 
the number of steerage passengers. The general results 
as affecting the investors whose capital is at stake in the 
ordinary shares of the companies will be seen at a 
glance in the following table, in which the distributions 
are shown for the past five years up to the date of the 
latest payments :— 

1896. 1895. 1894. 1893. 1892. 


African Steamship ......... Ite ... Ge .. Me. Ke... 
PEIN Siiscccn cas cdi und adain Oecd Biase. Obie, 2 ace ee 
British and African ......... BOs PR Once ER cay, -xe 
British I@lia_............... ee eee: ees: ee 
Castle Mail ............... SO eee ee) ee eer 
China Mutual ....... Pre a, ee ee 
Cunard Steamship ......... a or 
Ceneral Steam Navigation 6s So: ia Bs 
Leyland, F., and Co. ...... Bas, “Scsve “Oca GR ee css 

Mercantile Steamship...... 74... 7s... Th... Th. Th 
New Zealand Shipping... 4 . ee ee eee 

Orient Steam.................. Pei Bie Sew Bic wm 

Pacific Steam ............... 26... 1. I a, TH ue 

Peninsular and Oriental... 10 ... 10 ... 10 ... 10 ... 10 
PE EE iccenresnnnsacccsaen Desa Wi Geos Die 2 
Union Steam............. ae an ee: en: ce 

West Indiaand Pacific ... 10 ... 4 ... 2g... 23... 5 


* Interim payment 


From this it will be observed that the Cunard Company 
has been able to pay 24 percent. onitsordinary capital after 
after an interregnum of two years, and that the General 
Steam Navigation and Orient companies have made dis- 
tributions after more extended periods of non-success ; 
while considerably larger dividends were paid last year 
than the year before by the African Steamship Company, 
the British and African Company, Frederick Leyland 
and Co., the Pacific Steam Navigation Company, and 
the West India and Pacific Company. On the other 
hand, the Castle Mail Company, whose dividend 
is now nearly due, bad comparatively poor results 
in 1895, the latest year for which the accounts 
are available, and the Amazon Company's dividend 
fell from 7 per cent. to 5 per cent. The most striking 
feature in the table is the increase shown in the dividend 
of Frederick Leyland and Co., in which case the profits 
for the year, after setting aside £40,000 for depreciaticn, 
amounted to £137,903, comparing with £41,740 in 1895, 
after placing £26,330 to the depreciation account. A 
sum of £30,252 has been placed to the insurance fund, 
raising it to £50,000, and out of the balance it has been 
decided to pay a dividend of 6 per cent. for the year, 
and a bonus sufficient with the dividends previously paid 
to make the average dividend on the ordinary shares 
74 per cent. per annum since the incorporation of the 
company. This company has, in conjunction with Messrs 
Thomas Wilson, Sons, and Co., Limited, of Hull, and 
Messrs Furness, Withy, and Co., Limited, of West Hartle- 
pool, formed acompauy knownas the Wilsonsand Furness- 
Leyland Line, in which the Leyland Company will hold 
a third interest in the ordinary share capital. The 
combination will ultimately own some 35,697 tons of 
shipping, in addition to the 107,106 tons already owned 
by the company, or in course of construction. Other- 
wise, there have been no special developments by the 
companies enumerated in the above table, though 
several of them are adding to their fleets. 

With the increase in dividends on the part of the 
majority of the companies, there has also been an 


advance in the quotations of the shares ; in some cases 


the advance has been so important as to reduce the 
yield obtainable by a purchaser at present prices, as will 
be seen from the subjoined comparisons : 


Prices and Yields. 
April, 1897. April, 1896. 








£ £ A 
| African Steamship............... a naa a eae a az a 
oS oe _ 
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| ; — Prices and Yields. a Value. Increase. 
1 April, 1897. April, 1896. Country. £ £ 
i ~~ £ %, £ % | United States............ eve 4,029,152 ..... 1,003,079 
|| British and Atrican ............ 118 ... 12g 10° 52 MEINE -ccx.cynvichs cieiade ee cae 247,339 | 
\| british India ... .. eee 100; 5 95, 5} PND occctattictstebucanecss) ED sasseas 104,436 e 
Castle a ea ae | ae eee RRUUIIED Sig coi iss ooxicacasis 872,645 ...... 200,317 
China Mutual .. ............ ..... ee a ee: RN ea ot ee reas Le 434,859... 51,127 | 
\j Cunard Steamship.............., 10 2} Ds. RON ec hwacan cy 84,003 ..... : 20,087 | 
|| General Steam pboauesa Gg 3% 64... nil ee es coaeonkaae ee 5,794 ’ 
Leyland, F., and Co............. 15h 9 we «a | Other ccuntries ............ 199,216 _...... 18,470 
Mercantile Steamship ........ 7 53 €j 5% — ———- | 
New Zealand Shipping........ 54 64 q 5 SR cx icaiiivs —— 1,650,689 
Orient Steam Sanueh ceewen 4, 5. 3} nil 1p : ; : } : i : » 2 ) : 
Pacific Steam ............... 2 4: 21! 2: fhe increase in the importations is remarkable, in | 
Peninsular and Oriental ..... 2124 4i3 2144 44 | view of the high duties, the low price of silver, and the 
Royal Mail 50 5 52 5} oo f e 
ee i aa a a daa aaa > ae * | stea auginentatior > mi acture of home-gr 
oe a 17 4: 15 9 | teady aug = wi8Nn : @ manuiact an ( ; home-grown : : 
West india and Pacific...... 224 . OF 182 4°, ;cotton, a l it shows that consumption Is expanding i 
| It is for investors to consider whether in individual cases | with the development of the country, while the increase 
1] the present yields are sullicient to cover the risks inci- ol Ci pital and foreign residents is augmenting the 
1 ental onnh oo ramnlo fiuntnatine < ee a : eee 
} dental to such a rapidly fluctuating industry. ‘It ROO) anand for better-class goods. Unfortunately, however, t 
|| to be reme:nbered that for many of the companies last | ,, ; iinet eT 
} es . ; ; the excessive prices eaused through protection give rise 
| year was a period of abnormal prosperity, and that it 1s ' 
| . “ adeimand tor cheapness at 1C Xx nse of Walt an 1 
|| would be, therefore, imprudent to calculate upon a better _s tem —— cheapn the ¢ ie y, and 
1 return in the future than that of the average of the five | this degrading tendency has gone far towards ousting ; 
| ’ -y 1 . “ ’ ’ ‘ Pe. ] : ] : i I 
| Years distributions shown in our first table. For many British goods. In his report for the previous year Mr 
lj years past the tom age ol shipping seeking employment ( hapman pointed out that ** mai y of the conditions : 
11 has been in excess he requirements; but it is bein; ie: 4 oe a 
has been 1n exce: O1 the req irom nts; but it is being which induced British houses of business to with- 
\; constantly increased, most of the new vesseis having |. S h A ‘ : f 
‘| : } ‘aw trom wanish America, ant fausead thei " 
| dimensions wiich only a few years ago would have been | “{P@ WW  FPoRt  ppanis: ee a ae re oe 
4 oe , 5 =e ' Cte «ec ke i<* aie 
|? garded as gigantic, and the tendency to further | be supplanted by houses of other nationalities, have f 
|} Cxpansion is unmistakable. Very much the same con- | undergone modifications in Mexico, and there are not 
\} ditions prevall amoiig the other nations possessing large vanting indications that the establishment of agencies t 
ice e Heets, so that the struggle - business 1S | peyresenting substantial British houses would be favour- 
| steadily becoming more severe. Some > Cc é s ) i ae ’ : 
| SeeRey Socom ee eee ae OF Se CORPO | ahbe veptived ;” in fact, such a step would be gladly 
|| are so favourably circumstanced that they may be able i ’ by th ‘ senililiads ‘tay aatiiaiees ae ¢ 
i c : Tele ad DV ec Sl rs, as ains O mitlg 
\|-to make substantial profits under almost any probable | We*comec b) _ Sere ver Snes a ( 
circumstances : but. speaking generally, the shipping | evils from which they suffer. In the meantime, British j 
business is of such an uncertain character that investors | trade in Mexico appears to be suffering from the exercise C 
|| are, we nies, entitled to look for a larger return upon | of too much economy in the employment of agents and 
i ve its ; arp ha li forged re ne »,icayac | ae . . l ° t 
|| capital so placed than that offered by some of the ISSUES, | travellers, and too little regard being paid to the question 
|} more particularly in view of the exceptionally good |“, iil , the me ity of collecting informa : 
. . ‘ _ = . 7 7 - 5 sation: yr ana tne =cess " y ICLIDYG P 
!| profits realised by many of the companies last year. ease apn s epeate Ce 7 : ( 
| tion through confidential and competent agents. The 4 
ae exports from the whole Republic in the fiscal year 1895-6 a 
i “ vr T 7 oes - 1: " 
i} THE TRADE OF MEXICO. vere 15°58 per cent. larger than in the preceding year, r 
Mr Consun CHAPMAN'S Yré port. on the trade and com- owing mainiv to the increased shipments of minerals, 
merce of Mexico, and more especially of Vera Cruz, | but there was a decrease of 36 per cent. in the exports } 
received by the Foreign Office on the 6th inst., has been | of coffee. c 
: | published with praiseworthy promptitude this week. It! With regard to the ceneral question of the trade at the 
is more than usually interesting, as in addition to fur- | ports on the Gulf Coast, Mr Chapman states that the c 
nishing full information with regard to the imports and | diversion of freight from Vera Cruz will, in any case, be @ 
exports of the Republic, it explains the causes which, for | gradual, and will not be appreciable while the port : 
. . . . 5 . 
iy time, gave an extraordinary stimulus to the rival port | controls, as it must for many years, the shortest and . 
‘ 1} in Tampico, while it shows that, despite some unfavour- | most convenient route to the capital and principal 
y able incidents, the commercial prosperity of Mexico, ‘markets in the interior. The local decline in the year O 
due to long years of peace, reforms in the finances of the | ynder review of the imports and exports through Vera r 
t country, and the probity of the Government in meeting | Cruz was attributable to the war in railroad rates on 
the liabilities of the public debt, has been unabated. | throuch freights to Mexico Citv declared by the Mexican p 
Trade and commerce throughout the Republic during | Central Company from Tampico against the Mexican tie 
- og 7 . » ’ . role > ‘ » : s < . . _a ‘ 3 T » 
a 1396 was steady, though drought led to the failure ‘and Interoceanic Companies from Vera Cruz. Under 81 
> a . . . «= , ‘ ot? - Ss -e = 7-1 
: of some of the crops, and the want of labour still hampered ihe old « pooling’ arrangement, rates on first-class 7 
; the development of the country. The deficiency caused freights to the capital were $31 10c from both ports, 
through failure of crops was supplied by importations of | the distances from the two ports to Mexico om ' 
4 maize from the United States, the Customs duties on | being 264 miles by the Mexican Railway, 340 mules F 
a . Ba : 7 . ° i ha ° 3 ’ 10 “a ‘ 
. this article having been reduced for the occasion in order by the Interoceanic, and 779 miles from Tampico o r 
‘ to equalise prices. On the other hand, it is pointed out | the Mexican Central, but with the collapse of the “ P90e 
a ° ° r | 
a that ‘the abolition of the alcabalao, or inter-State | while the rate from Vera Cruz was reduced to $9 hi I 4 y 
, duties, has given an impetus to trade, investments of the Tampico rate was cut down to $5, besides © = 4 2 
; : . . > : . \ Ne j : 
a foreign capital and energy hava been considerable, money special rates were given at even a lower jevel. ne 
{ has been cheaper, and demand has so far exceeded | mere!iants took advantage of the fight to send mootone 
B} (| supply as to cause an increase of foreign importations of | dise to Tampico, though the freight was convey ed by = ’ = 
%. ". . , . lo“ 1 ‘ Jer are yg 
| 4 manufactured goods, notwithstanding the disadvan-! Central Company ata loss. As our readers are a“ 4 
ie tages of protection.’”” Moreover, exchange was better however, a fresh pooling arrangement bu: — av os 
12 last year, and continued steady until late in the year, | existence for some months past, and there are aireae) I} © 
a ar, an eady year, | existent | a ee 
i when it fell in sympathy with silver, on the uncertainty | indications of the return of diverted freight that | ef 
} . ° si ‘ ° . > 
af of the elections in the United States; but there was a Cruz. There is, indeed, every reason to believe aa | . 
i recovery before the year ended. | when the important harbour works at Vera Cruz - a | fo 
Ft The imports of the Republic as a whole for the year | course of construction are completed, the pcr s an | Ji 
oH ended June 30th last showed an increase of 24-27 per, become more important than it has ever been 4 | by 
Sa ceut., the sources of supply having been as follows:— ‘element in the industrial progress of the Republic. 
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THE GOLD STANDARD IN JAPAN. 


YOKOHAMA, March 4. 
JapaN is very much in earnest over the adoption of 
the gold standard. The principal motive for the change, 
however, is not that the present monetary system has 
proved defective, or in any way inadequate, but because 
the Government find it necessary to borrow money 
abroad, and the opinion prevails that Japan as a gold- 
standard country would command higher credit, and be 
able to borrow on more favourable terms in foreign 
countries than she would as a silver-standard country. 
There also an idea that as Japan now con- 
siders that she has the right to be regarded as a 


a 
first-class Power, she ought to adopt for her currency 
the same standard of value as other first-class 
Powers. Whatever the reasons for the change may be, 
it is very evident at the present moment that the 
Government are determined to do all in their power to 
pass a Lill through the present Diet altering the mone- 
tary standard of the country from silver to gold. In 
fact, to judge from the enormous amounts of gold which 
are now being imported by almost every steamer on 
behalf of the Government it would appear that the pas- 
sage of the Bill is regarded as a certainty. 

loreigners, and even foreign political economists, in 
this country are nearly all trying to dissuade Japan from 
making the change, clearly pointing out the disadvan- 
tages to trade and industries that would accrue from the 
adoption of the gold standard, and citing the experiences 
of India during the past four years as an example of the 
injury that can be done by tampering with the currency 
of a country; the trade and industries of India during 
that period having practically stood still, whilst those of 
Japan have more than doubled. Japan, nowever, is 
apparently not to be deterred by any argument. The 
Government are determined to carry the Bill through at 
all hazards, and that at once, and judging from what has 
appeared in the vernacular Press upon the subject, it does 
not seem likely that there will be any great opposition to 
the measure in Parliament. The scheme is initiated by 
Count Matsukata, the Premier, and is known as “ the 
Matsukata scheme.” It is commendable for its simpli- 
city and comprehensiveness. 

The monetary unit of the new system is still to be 
called a yen, which will consist of gold 9-10ths fine, and 
contain 11-574 grains troy of pure gold, and 1-286 
grains of copper, making the gross weight of the unit 
12:86 grains troy or ‘8333 grammes, but a 5-yen piece 
will be the lowest denomination of gold coin minted. 

Existing gold coins will be exchangeable at the rate of 
one old to two new, and the existing silver yens at the 
rate of one silver yen to one new gold yen. The Govern- 
ment will exchange silver yens for gold yens according 
to their convenience, but pending completion of this 
process of exchange, silver yen coins will remain legal 
tender to an unlimited extent at the abovsa rate, and the 
Suspension of their circulation will be notified six 
months in advance by Imperial ordinance, after which 
date the Government will allow five years in which a 
silver yen can be tendered for redemption in gold. 

The new currency law if passed is to come into 
operation on October Ist this year. By that date it is 
expected that Japan will have accumulated 150,000,000 
yens worth of gold in this country, and the minting of 
this into the new coins will be carried on continuously 
until finished. : 

The existing silver yens after redemption will, it is 
said, be melted down and used for silver subsidiary 
co.naye, which will comprise 50, 20, and 10-sen pieces 
4-5ths fine, und be legal tender to the extent of 10 
yens. 

If this last proposal should happen to be carried into 
effect, there will certainly ere long be a very super- 
abundant supply of subsidiary coinage in the country, 
for during the quarter of a century from 1870-1895 the 
Japanese mint struck 167,325,000 silver yen coins, the 
bulk ef which sooner or later, if silver declines, as it pro- 
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| bably will do now that another country is demonetising 
| that metal, will, of course, come to be redeemed. 

| Of this amount the Bank of Japan holds in reserve, 
against its note issue, some 40,000,000 yens, and the 
'amount that has been exported to Korea, China, India, 
and the Straits Settlements, according to the Customs 
returns during that period, is over 110,000,000 yen, 
leaving about 17,060,000 yens—or, including the above, 
40,000,000 yens—say, in all, 57,000,000 yens, remaining 
in the country. 

It is impossible to say how much of the above 
110,000,000 yens still exists, as some quantity has 
{been melted down, and made into coms of other 
| countries, but it is safe to assume that within five years, 

at least half the amount, should exchange prove favour- 
able, will be re-imported into Japan, and have to be 
redeemed by the Government in addition to the 57,000,000 
yens above mentioned. 

The intrinsic value of the new gold yen will be 24:58 
pence, that of the silver yen to-day is 24:77 pence. 

It is worthy of note that hitherto the Japanese 
Government have done everything possible to prevent 
foreign capital from being invested in Japanese bonds, 
land, or enterprises of any kind, but now in order to ad- 
just their finances and carry out ‘ post bellum ” measures, 
for which they find it necessary to float large loans, 
they are actually altering their monetary system from a 
silver to a gold standard for no other ostensible reason 
than to encourage foreign markets to lend them money 
and take up Japanese bonds. 

Why Japan, without altering her currency, should 
not borrow abroad in gold, as China has done, it is 
difficult to understand. If foreign political economists 
and others are right in their contention that the adop- 
tion of a gold standard in this country will injure the 
trade and industries of Japan, it seems unlikely that the 
credit of the country will be improved by the measure. 

The present price of Japanese 5 per cent. bonds, with 
three months’ interest accrued, is 1U0 yens, 7.e., par. 

The following is a translation of the new currency law 
submitted by the Government to the Diet: 

Art. I1.—The power of minting and issuing coins belongs to the 
Government. 

Art. Il.—A weight of 2 fun (11.574 grains T.) of pure gold shall 
be the unit of coinage, which shall be called a yen. 

Art. 111.—The varieties of coin shall be as follow : 

GOLD COINS. 

Pieces of 20-yen ; 10-yen, and 5-yen. 

SILVER COINS. 
Pieces of 50 sen; 20-sen, and 10-sen. 
NICKEL COINS 





— 





Pieces of 5-sen, 

COPPER COINS, 

Pieces of 1l-sen, and 5-rin. 

Art. [V.—-The decimal system shall be adopted for purposes of 
currency calculation. The hundredth part of a yen shall be called 
a sen, and the tenth part of a sen shall be called a rin. 

Art. V.—The composition of the coins shall be as follows :—- 

GOLD COINS, 
900 parts of pure gold to 100 parts of copper. 

SILVER COINS. 
800 parts of pure silver to 200 parts of copper. 

NICKEL COINS, 
250 parts of nickel to 750 parts of copper. 

COPPER COINS, 
950 parts of copper; 40 parts of tin, and 10 parts of zinc. 
Art. VI.—The weights of the coins shall be as follow :— 

Momme. Grammes. 


The 20-yen gold piece 4.444 (16,6665) 
‘The 10-yen gold piece 2.222 ( 8.3333) 
The <-yen gold piece 1.111 ( 4.1666) 
The 50-sen silver piece 3.5942 (13.4783) 
The 20-sen silver piece 1.4377 ( 5.3914) 
The 10-sen silver piece 0.7188 ( 2.6955) 
The 5-sen nickel piece 1.244 ( 4.6654) 
The 1-sen copper piece 1.9008 (¢ 7.1280) 
‘the 5-rin copper piece 0.9504 (¢ 3.5540) 


Art. ViLl.—Gold coins shall be legal tender to any amount. 
Silver coins shall be legal tender to the amount of ten yen, Nickel 
and copper coins shall be legal tender to the amount of one yen. 

Art. VilL.—Tae dimensions of the coins shall be fixed by 
Imperial ordinance. Pa 

Art. [X.—The legal remedy of fineness shall be ,,/55 in the case 
of gold coins, and ;,%;, in the case of silver coins. 

Art. X.—The legal remedy of weight shall be as follows :— 

20-yen gold coin ; 0:00864 momme (0.0324 grammes) ; or 0°83 
morzme (3°1125 grammes) in 1,000 pieces. 
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10-yen gold coin ; 0:00605 momme (0:02269 grammes) ; or 0°62 
momme (2°325 grammes) in 1,000 pieces. 
5-yen gold coin; 0-00432 momme (0:0162 grammes) ; or 0°41 
momme (1.5375 grammes) 1n 1,000 pieces. 
In the case of the silver coins, leval remedy of weight shall be 
0.02592 momme (0°0972 grammes) for each piece; or 1:24 momme | freight from the East Rand to Jobannesburg is 6s, 
(465 grammes) in cach 1,000 pieces of 50 sen; 083 momme | Another point in favour of the East Rand is that the 
(31125 grammes) in each 1,000 pieces of 20-sen; and 041 momme | Nieries there have larger seams of “oe 
(1°5375 grammes) in each 1,000 pieces of 10-sen. a a Maget SOE OOM, Onc See 
Art. X{.—The minimum cireulating weights of the gold coins | ¢quipments, which, under severe competition would | 
shall be as tollows :— enable them to work at an advantage over the less | 
| 
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at the mines. But this question has not yet arisen. 
The present railway route to Middelburg, through 
Pretoria, is a roundabout one, and the freight from 
Middelburg to Johannesburg is 12s a ton, while the 








a or —* yg well-equipped Middelburg mines. Although a direct | 
ine eid nor Cab R can ee 8 2875) ;coal hne to Middelburg will probably be sanctioned 
5-yen gold SOME ccccscurevenseee EERB cecsnnsee ( OUD | by the Volksraad before long, it will be two or three | 


Ari. XII.—If, in consequence of friction from circulation, any | 


years before this line is at work. In the meantime, and 


of the gold coins fal! below the minimum circulating weight, or if especially during the coming economic crisis, the Middel- 


any of the silver, nickel, and copper coins become visibly reduced 
owing to the same cause, or if any coins become inconvenient for 
purposes of circulation, the Government shall exchange such coins 
for others of the same face values, without making any charze. 

Art. XIII.—If the design upon a coin becomes difficult to dis- 
tinguish, or if it has been privately restamped, or otherwise defaced 
is shall be regarded as unfit for circulation. 

Art. XIV.—Should any person import gold bullion and apply to 
have it minted into gold coin, the Government shall grant the 
application. 


| burg collieries will have to shut down. 
'collieries possess valuable patches of gas coal, for which 





| ¢ 


Several of these 


there is a somewhat limited demand, as there is also for 
any coke produced ; some also will continue to supply the 


>| wantsofthe port of Lourenco Marques, but for all practical 


purposes the time for the Middelburg district, even with 
its better-class coal, has not yet arrived. Even witha 
lirect railway to the Rand, the competition which would 
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Art. XV.—The gold coins already issued shall circulate on an 


equality with the gold coins issued under the provisions of this : : ° 
oo y ee ee wes aici leave the ultimate result in doubt, and probably ruin 


Art. XVI.—The silver l-yen coins already issued shall be | all the collieries concerned. With such prospects ahead 
gradually exchanged for gold coins, according to the convenience | for the Middelburg district, careful mining men have left 
of the Government, at the rate of one gold yen for one silver yen. | it alone. It will hardly surprise the linglish public 

Pending the completion of the exchange referred to in the last h canes } he ; te ‘ ‘ing t 
paragraph, silver 1-yen coins shall be legal tender to an unlimited | MOWever, to learn that the company promoter, owing to 
extent, at the rate of one silver yen tor one gold yen; and the | Its financial support, has already floated off a large part 

of the district, and that many more equally valuable 


suspension of their circulation shall be notified six months in | 
advance, by Imperial ordinance. Any of these coins not presented | p+eas are ready to be floated on the first opportunity. 
As there is coal underlying the ground for hundreds 


for exchange within a period of five full years reckoned from the 

day on which their circulation is suspended shall be regarded ; 2 7 : 
of miles in this locality, and as every new colliery has 
to begin competing in an overstocked market, it is 


thenceforth as bullion. 
Art. XVi1.—'The 5-8en silver coins and the copper coins already 
plain that to buy snares in Middelburg collieries 1s 
simply to throw money away, and the speculator who 


issued shall continue in circulation as before. 
Art. XVILI.—From the day of the promulgation of this Law, the 

purchases such, after learning the truth, is entitled to 

no sympathy. 


coinage of l-yen silver pieces shall cease; but this restriction shall 
not apply to silver bullion entrusted to the Government for coinage 
As many of these collieries have been floated in 
England, and as nothing marks their locality but a tin 


prior to that date 
Art. XLX.—All previous laws or ordinances conflicting with the 
shanty, it is impossible to give a list of them, but here- 
with are the names of those known locally :—Lalmoral, 


provisions of this law are hereby rescinded. 
Art. XX.—With the exception of Art. X VIII., this Law shall go 
| Douglas, Transvaal Consolidated, Transvaal and 
Delegoa Bay, International, Arglo-French, Bragspruit, 


into operation from the 1st day of the 10th month of the 30th year 
| Witbank, Anglo-African, Home Coal, Bankfontein, 


of Meiji (October 1st, 1897). 
_Landau’s, Steenkoolspruit, Belfast. 
It is unfortunately too late now to get out of these 


| ensue between Middelburg and Kast Rand coal would 
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COAL IN THE TRANSVAAL.—A WARNING TO 
INVESTORS. 


(FROM OUR SPECIAL CORRESPONDENT.) 
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JOHANNESBURG, March 29. shares, but this information will act as a warning to 7 

’ , a ot | those who may have erronecus ideas about the district. t] 

Leavine to itself, for the time being, the dangerous | It is just possible, too, should the unforeseen happen . 

political and economic situation, let us discuss the coal | politically, that all rubbish such as this may again bound = 

industry of this country, and arrive at the real facts | up, when all those who take this warning to heart should by 

about coal shares. To English investors, who hold | @t once realise. : : 1 tlh 

nearly all the shares of Transvaal collieries, and who do And now we come to discuss the pant mene x 

not know the position of the coal industry here, these | a spect ap pecienny: my en i 
si als delat ae tand and the mining industry with coal. ‘ne 

remarks are specially «le ” , Owing to mines having shut down, and to the prevailing tc 

There are two mos: ‘mportant things to remember in | depression, the coal requirements for the Witwatersrand 1 
connection with coal in this country. The first is | are not increasing as they otherwise would. Leaving out ar 
that there is far too much coal; the second, that | the railway company, which supplies itself from its owp in 
the supply already exceeds, and always wil! exceed, the | Colliery, the monthly consumption is about oe pr 
demand. In the face of this only a madman, or mad | A few months ago the demand and the supp! “i Ss} 
woman, will subscribe to any new coal flotation in the earns. Saar ens Sen aieh eee fit 0 

mevey : : such a price for their coal as to leave an average pro 
South African Republic. But now we must deal with! ahout 3s a ton, and were paying good dividends even 0B 
facts, and show those who already hold coal shares how | their enormous capital. Here is a table showing the 
best to judge their position. position afew months ago :-— 

On tbe East Rand, at from 20 to 40 miles from Issued Capital. | Monthly Output. th 
Johannesburg, there are enormous coal areas, containing Colliery £ Tons. ar 
several qualities of coal, but all sufficiently good for local Coal Trust ............00- 450,000 30,000 Co 
requirements. Following this easterly direction for Cassel oo... seeceeercees 350,000... rye th 
another 60 or 80 miles one reaches the Middelburg | Great Eastern............ 354,666 7 tic 
district. Here there are hundreds of square miles under- | These three collieries were producing practically the 3 “ 
laid entirely by coal, most of which is of a distinctly richer | whole coal supply of the Rand, and were making monthly in 
nature than the beds of the East Rand. Ifthere were a! profits of from £2,000 to £5,000 each. to 
railway direct over the plains from Johannesburg to The public in Europe did not know, although th be 
Middelburg, which would carry coal at even the present | people here who sold them the shares did, that te | 
rates, it would be a great question of competition as to! ground for miles round was, so to speak, simply swarm ab 
whether the East Rand coal, with its poorer quality and | ing with coal of the same quality, and that it was only 8 st 

lower rates, or the Middelburg coal, with its better!) matter of time for a shoal of new collieries to enter t : | es) 
quality but higher rates, was the more economic for use| lists. As a matter of fact, since that period the following | in 
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mines in the immediate locality have commenced to 
work :—Clydesdale, Central, Coal and Gold, Rand 
Colliery, Apex, Tyne Valley. It has been shown already 
that the demand for coal is no greater than it was a 
year ago, so the effect of so many new producers trying 
to enter an already overstocked market may be 
imagined. 

There are two distinct classes of coal on the East Rand, 
with a difference between them in value of about 20 per 
cent. 

The mines with the poorer coal are—Coal Trust, Rand 
Colliery, Central, and Apex. 
mines have a benefit in railage, being eight miles nearer 
to Johannesburg, the inferior quality of the coal would 
be a barrier to success, and they would have to shut 
down. Asa matter of fact, they will shut down. The 
Central has already stopped. The Rand Colliery, with a 
fine equipment, is working at a heavy loss, and is bound 
to follow suit. The Apex, now only in a developing 
stage, is not likely to survive. This leaves only the 
Coal Trust. This is the oldest colliery here, and were it 
not for its powerful connections it could not live. As it 
is, the company is developing a new mine on the richer 
area, and the company’s energy will be directed thither 
shortly. 

This leaves for consideration only the mines owning 
the better class of coal. Of these the Tyne Valley, now 
erecting a fine plant, will not, for financial reasons, 
reach a producing stage, and the Coal and Gold Com- 
pany’ mine is shut down. 

For our final consideration, therefore, as the collieries 
which are likely to furnish practically the whole of the 
Rand supply in the future, we have four—Cassel, Great 
KMastern, Clydesdale (with better quality coal), and Coal 
Trust (with poorer quality coal, but with better quality 
mine in reserve). 

It will thus be seen that only one new mine (the 
Clydesdale) has survived, or is likely to survive, the 
struggle for existence. In the meantime, however, the 
old mines have greatly increased their capacity, and the 
four together could with little difficulty turn out 120,000 
tons of coal a month, or 50 per cent. more than the 


demand. 





The profits of even three months ago have vanished, 
80 keen is the competition, and at the rate at which 
contracts are now being taken it is doubtful if, after 
writing off depreciation, they will leave any genuine 
profits at all. Further than this, so great is the area of 
coal owned by these four mines, and so elaborate are | 
their equipments, that were the demand to rise 50 or 60 | 
per cent. the supply could easily be increased at 
corresponding ratio, leaving the same state of affairs as 
before. A coal ring hardly seems possible, because at 
the slightest raising of prices the collieries, which are, 
so to speak, knocked out at present, would at once begin 
competing again. 

This, then, much though it may grieve shareholders 
to hear it, is the true position of the coal mines of thie 
Transvaal. There is far too much coal in the country, 
and the inevitable result of this is now apparent. The 
mining industry will get coal in future at little over cost 
price, and there will be no more dividends, or none to 
speak of, from collieries in this country. 





BUSINESS NOTES. 


The War and the Stock Markets.—Owing to the fact 


If it were not that these | 


sneusinastdniilaiiinniitind —— 





expected fall in other securities. Very little real selling 
took place on the part of investors, and since Monday 
the public have shown no disposition to enter into fresh 
transactions, while in markets generally there is a certain 
feeling of relief that the hostilitieson the Macedonian 
frontier have put an end to the long-continued period of 
Waiting and unsettlement. Operators for the fall have, 
therefore, to a large extent hastened to secure even very 
small profits, with the resultthat prices have very nearly 
recovered to the level existing on the eve of the holidays. 
This will be seen from the following comparisons, Tues- 
day’s quotations being the lowest recorded, though in 
some instances dealings are said to have taken place at 
lower figures: 


April 22. April 20. April 15. 

Consols Account. ..................+5. ROS isvecd MBER “<veies 112 
Es ccudeninccuscpdinuninicadairs Be. cdnadus 109% ...... 110 
CSUORE TOO. cocccnicscececnsssensenes BD escis 121} ...... 123 
Great Weatern ...............ccccesse iy j ys ? 172} 
London and Brighton “A” ...... BEER casnes TOU ktsuas 177 
london and North-Western ...... BORE ksxaes OP vsawas 202 
EE Ae  —_——— i re 171 
North-Eastern ..............00sess0s. RIO » saddens WM ieee 175} 
South-Eastern “A” ........ ...... 1142 ...... BEGE  cccese 115} 
Argentine Funding .................. WA saskes MD ke cine 83} 
Bulgarian 6°, ....... Sprncitaodata 4 Oe seas 8 see Oe 
Egyptian Unified ..................... 1064 ...... li 107 
Greek, 1884 ............ isstesetinass 1 MAME keene "| eee 224 

ee ae | ae 234 
French 3 °,, Rentes ............ ..- LOL; Me esas 102 
Sir csh-auctveciicvaraucicinus, a sesakn MEER” eawnde 882 
Russian 4%, ............ ; 102: 102, 102; 
Spanish ads eeedusaneden VOR) icince: “CR Wweceas 59) 
Turkish Group J. ...............668 65 i bow 

Bs SIE Was csncesccsunnccskace 17, EE Sicniica 17’; 

D> Deafence ...... .. 10Gé ...... BU ceuses 101 
Chicago and Milwaukee............ TSE sees SEP eeasis 7435 =|} 
Illinois Central...................00... QFE ..... 924 ...... D4b 
Lake Shore ............. Peiiesuas RO. pewcns 166 a... 100 
Louisville and Nashville ......... 445  ...... AZ... 200 464 


New York Central .................. 101} ...... 100 ...... 103 
The decline was especially heavy and general in American 
railroad securities, Wall Street operators having, on 
Monday, concluded that the war news would cause a 
panic on the European exchanges; but they have been 
disappointed. There was nothing approaching a 
panic, and markets have once more become steady, 
though extremely inactive. We refer elsewhere to the 
political aspect of the Greco-Turkish outbreak; and 
need only point out here that if the Greeks are defeated, 
as seems most likely, the astern question will be as far 
from settlement as ever, for the natural result of a 
Turkish victory would be to increase the resistance of 
the Ottoman Government to the reforms which are so 
very obviously needed in the administration of the 
Sultan’s dominions. While the deep-seated disease, 
which has led to all the misfortunes in HKastern Hurope 
for a whole generation, continues to exist there will 
inevitably be recurring periods of disturbances and 
anxiety, and it is highly necessary that investors should 
keep that fact in mind at a time when there is a tend- 
ency to conclude that the political outlook is much more 
settled than it really is. 


Westralian Disappointments.—As we showed last week 
the Westralian goldmining industry appears to be 
making generally satisfactory progress; but it is to be 
regretted that the number of disappointing companies is 
steadily increasing. Within the past few days meetings 
have been held of three companies, formed in 1895 with 
what were described as the most satisfactory prospects, 
which have so far had a dismal experience. The direc- 
tors of one of these companies, the Glasgow Westralian 


that the news of the outbreak of war between Turkey | Gold Mines, frankly recommended the abandonment of 
and Greece arrived during the holidays, its effect upon the | the property, on the ground that they had been utterly 
course of Stock Exchange prices was much less marked | misled as to its value. The mine was very favourably 
than it would have been, in all probability, if the informa- | reported upon by Mr Leslie A. Norman, and it was 
tion had come to hand while business was going on in the | stated that 50,000 tons of ore had been proved 
“House.” Professional operators were aware that| above the water level; but further explorations and 
investors had had time to reflect before deciding whether | trial tests have produced results which have ‘ perfectly 
to sell, buy, or do nothing, and they knew that it would | staggered” Mr Norman. The company has a nominal 
be difficult to get up a scare in suchcircumstances. The| capital of £100,000, of which £85,000 went to the 
“ bears,” however, did their best to depress prices, and | vendors, who have offered the shareholders an interest 
about an hour before business usually commences, various | in another mine ag a solatium, for it is thought impro- 
stocks were freelyand loudly offered, Consols having been | bable that more than about £3,000 will be realised for 
especially prominent on sales asa “hedge” against the the machinery, which cost £11,000; but it was decided 
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to appoint a committee to confer with the directors and 
vendors. In the case of Westralia, Limited, it was pro- 
posed to reconstruct the concern, calling up an additional 
5s per share on the present issue of nearly £75,000; but 
in view of the facts admitted by the chairman, who 
recently joined the board, that a great part of the 
£70,000 which was originally at the disposal of the 
board has been squandered away in a reckless fashion, 
and that a prominent director of the venture is in prison 
for defrauding another company with which he was con- 
nected, the shareholders appointed a committee of 
investigation. It is thus satisfactory to find that those 
who have been misled in these disappointing companies 
are bestirring themselves, and are showing no disposition 


to accept meekly the excuses for failure which are being | 


placed before them. The position of the Hannan’s 


Excelsior Gold Mines is less gloomy, but there eppears | 
to be no doubt that the reports upon the strength of | 


which £60,000 was paid for the property were utterly 
misleading ; for, though the lode about which such a fuss 
was made in the prospectus traverses the property, it is 
pinched to the smallest dimensions, and the ground is so 
hard that the cost of sinking and driving was increased 
from £5 or £6 per fathom to between £30 and £40 per 
fathom. The green lode has, therefore, been abandoned, 
and whatever results may be obtained from other 
deposits in the property, the particular lode upon the 
value of which the company was mainly formed has 
proved commercially valueless. 


Cape Government Railways.— in the evidence recently 
given before the South African Committee it was shown 
that the excessive railway charges which have been 
such a burden upon the Rand mining industry were in 


part due to the large proportion of the gross receipts | 


upon through trafiic to the Transvaal exacted by the 
Cape Government railways, and the annual report on 


the statement. Until the development of the Rand 
industry had made a fair amount of progress, the Cape 
Government railways were only 
remunerative ; but in recent years the profits have 
increased appreciably. Last year, for example, the 


Cape’s share of net earnings upon capital entitled to | 


interest reached the highest figure on record, viz., 
£8 19s 7d per cent., as compared with £7 9s 10d per 


cent. in 1895, while, if the share of the Orange [ree State | 


had not to he eliminated, the percentage earned by the 
Cape would have been £10 7s Gd per cent. The gross 
earnings of the railways in 1896 amounted to £4,078,561, 
against £3,390,092 in the preceding year, and the working 
expenses were £1,921,809, against £1,596,013. 


£2,156,752, and the Cape’s proportion increased from 
£1,528,480 to £1,8€7,159. The through traffic to and 
frora the Transvaal is stated to have produced a gross 
income of £2,081,139, or rather more than one-half the 


total receipts, of which the Netherlands Company’s pro- | 


portion was £488,241, leaving £1,592,898 as the Cape 
proportion, including the [ree State line. That the 
Transvaal traflic is of the utmost importance to the Cape 
Government railways is, therefore, obvious, and though 
it is indisputable that the charges of the Netherlands 
Company for local traflic are needlessly onerous, it is 
equally plain that the Cape is getting a big share of the 
profits upon the through traflic. There is apparently 
some prospect that the Transvaal Government will 
reduce the Netherlands Company’s rates, but whether 
the Cape Government will also do something towards 
removing the grievances of the Uitlanders in the Rand 
district remains to be seen. 


— 


Chambers of Commerce and the Foreign Office.—Our 
Foreign Office has of late shown itself very anxious to 
use its consular organisation in furthering the interests 
of British trade, and it is very desirable that any infor- 
mation that may be of use to our merchants and manu- 
facturers should be placed at their disposal. On the 
other hand, it is equally undesirable that our Consuls 
should be troubled on account of comparatively unim- 








|the mining laws passed by 
| resolutions of an irresponsible knot of British plutocrats.” 
| ** The conditions laid down in the resolution,” our con- 
| temporary proceeds to say, “ are utterly unreasonable. 


| absurdity. 


| able. 


the power of the Minister io make this concession, 
/and an application to this effect almost invariably meets 
The | 
net earnings, therefore, increased from £1,794,079 to : 
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| portant interests; and, in fact, where the consular 
‘machinery is to be used, it should only be where an 


|opportunity offers ior the introduction or extension 
|of trade in some of our principal manufactures. 
_need of some discrimination in the matter is suggested 


The 


by the replies to a circular addressed to H.M. Consuls 
in China, at the request of the Nottingham Chamber of 
Commerce, asking for particulars as to the lace and 
hosiery trade in their respective districts, ‘‘ accompanied 


so far as possible by samples and prices.” The replies 


| were practically all to the effect that no lace is sold in 


China, and that the people do not wear hosiery, 
Chambers of Commerce would be well advised in future 
to ascertain that there is really something to be gained 
by an inquiry of the kind before inveking the aid of the 
l’oreign Office. 


Labour Regulations in Westralia.—In reference to 


the resolution passed at a recent meeting in London, 
| which had for its object the modification of the labour 


regulations enforced on the Westralian goldfields, it is 


‘desirable that agitators here should understand what 


the objections are to their proposals, and what the 


'mining Press in Australia, which may be held to know 
| something of both sides of the question, has to say upon 
| it. 


The Australian Mining World denounces the resolu- 
tion referred to in very strong terins, characterising it as 
‘‘an arrogant attempt to snatch the reins out of the 
the for 


crude 


to substitute 
Parliament 


hands’ of and 


Cabinet, 
the 


It may be true that the Westralian labour covenant, 
requiring the employment of one man to every three 


'acres held under lease, is over-rigorous, seeing that in 
the Eastern colonies the ratio is one man to five acres ; 
the working of the Cape lines during 1896 fully confirms | 


but tbe proposal to make it one to twelve acres is an 
The suggested reduction to one man for six 


‘acres after the first year is discounted by the further 
very moderately | 
‘that when ‘substantial work’ has been done, work may 


suggestion about a permanent title, which simply means 


The amalgame- 
tion of claims in one district to the extent of 100 acres, 
contemplated by the resolution, is equally objection- 
If they were contiguous blocks, and it was 
to amalgamate that the combined labour 
resource might be concentrated on one lease, the 
matter would be arguable. It is even now In 


cease, and no men at all be employed. 



































sought 


with favourable consideration. But the suggestion, or 
condition, in the resolution means that if one company 
or finance corporation holds, say, five 20-acre leases In 
one district, each widely separated from the other, it 
should be allowed to amalgarnate, work one, and leave 
the others lying idle. This would be the worst form of 
monopoly. To ask that no application for forfeiture 
shall be entertained unless the applicant can give 
security for costs, is to ask that the grip of capital shall 
be ever on the throat of labour, while the condition that 
in the event of a claim being forfeited a fair valuation 
shall be paid the dispossessed lessee for his improve 
ments is equally to ask that after a contract has been 
entered into, it shall be varied in favour of the capitalist 
who fails to carry it out.” The journal points out the 
difficulty the Government is in between the extremists 
on either side and the urgent necessity there 18 for 
conciliation and compromise if Westralian mining 
development is not to be paralysed by a deadly 
depression, which will mean arrested progress @m 
deserted fields. 


Commercial Travellers Abroad.—Our Consuls are con- 
tinually reproaching British merchants and manufac- 
turers with regard to their lack of enterprise in” 
pushing business by means of commercial trave ere 
acquainted with the language and customs of the ort : 
tries to which they are appointed. The subject 38 | 
referred to in a recent report by Consul Dickson, 
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Jerusalem, who ascribes an increase of the trade in | Rev. William Harding Girdlestone, D.D., late of Sunning- 


German goods in Palestine to the large number of com- 
mercial travellers employed in the country. In support 
of the statement he gives particulars of the number of 
commercial travellers of different nationalities visiting 
Palestine in 1896. From this it appears that only 4 
were British, while the Germans numbered 29, Austrian 
18, French 13, Swiss 3, Italian 2, and Belgian 1. These 
figures show a very inadequate representation of British 
firms, but it would not, perhaps, be advisable to attach 
too much importance to a statement of the kind, since 


there is no means of ascertaining whether every British | 
| 


commercial traveller visiting the country made his 
presence known to the Consul. 





Copper Companies’ Profits.—Satisfactory reports for 
last year have been issued by both the leading Penin- 
sular copper-producing companies, the Rio Tinto 
accounts showing a large increase in the profits as com- 


pared with 1895, while the profits of the Tharsis | 


Company were less than £1,000 below those of the 
preceding year, the best experienced by the undertaking 
for many years. During the past year the average 
price of G.M.B. copper was about £4 per ton in excess 
of the previous year’s average, so that although the 
quantity of ore extracted during the year was slightly 


less, and there was only a small increase in tha ship- | 


ments of pyrites, the profits were augmented to the extent 


of more than £200,000—from £626,287 to £828,103. | 
On the expenditure side of the account the administra- | 


tive charges were practically the same last year as in 


1895, but the payments on account of interest were | 


smaller, inainly in consequence of the conversion of the 
Five per Cent. bonds into Four per Cents. ‘The final 


dividend of 20s per share, declared on Thursday, makes, | 


with the interim payment already made, 19 per cent. for 
the year, with £21,532 carried forward. For 1895 
the distribution was 11 per cent., with £28,677 carried 


forward, while £25,000 was added to the reserve, whereas 


nothing is placed to reserve. The report of the Tharsis 


Company shows that the total quantity of mineral | 


raised last year was 557,577 tons, as compared with 
612,483 tons, while the production of copper at the mines 
during the year fell considerably below that of the pre- 
vious year, owing mainly to the very small rainfall. The 
shipments of pyrites in 1896 were 239,725 tons, against 
226,829 tons, but the quantity of copper precipitate 


shipped was 7,538 tons, against 9,443 tons in the previous | 


year, and the production of refined copper was about 


1,875 tons less than in 1895, attributed to the diminished | 


shipments of precipitate, the protracted drought and a 
strike among the workmen. The gross profits amounted to 
£277,469, against £301,711, and the net profits to 
£218,769, against £219,491, the amount written off plant 
showing a reduction of £20,000. The dividend is 174 
per cent. for the year, or the same as for 1895, the dis- 


tribution amounting to only £19 Jess than the net profits | 
for the twelve months. The two companies have recently 


paid the following dividends :— 


1896. 1895. 1894, 1893, 1892. | 


Rio Tinto .................. ae ee: ee 
—.............. Mm... me... 0. Mi. 


| _ dale School, Sunningdale ...............0....ssscecee-csseateeees 5,229 
Mrs Annie Emilie Lane, late of 21 Queen's Gate place, 
EEA TO ad 3,816 





ee 


Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, April 22, 
The returns of the Bank of France for this week, last 
| week, and the corresponding week of last year are as 
follows :— 


DEBTOR. 


April 22,1897. April 15,1897. April 23, 1896. 
f c f r 


> f oe 

Capita! of the Bank ..... 182,500,000 0 182,500,000 GO .. 182,500,000 0 
Profits in addition to capi- 
tal (Art Lawof June 9, 


ee eee 8,002,313 54 .. 8,002,315 54 .. 8,002,313 54 
Reserve of the Bank and 

its branches ...... ee 22,105,750 14 22,105,750 14 .. 22,105,750 14 
Reserve of landed property 4,000,000 U .. 4,000,000 0 4,000,000 0 


Special Reserve.......... 8,407,444 16 .. 8,407,444 16 .. 8,407,444 16 
Notes in circulation ......3,684.927,170 0 ..3,762,034,625 O .. 3,640,469,140 0 
Intereston securities trans- 
ferree or deposited .. 
Bank notes to order, re- 
ceipts payable at sight 17,535,753 36 .. 17,018,205 51 .. 19,842,907 5 
Treasury account current 
MNES ati céoecenew 179,010,074 78 .. 141,137,844 41 .. 184,038,373 68 
| Current accounts, Paris... 376,878,472 25 .«. 576,250,091 13 .. 470,856,571 21 
Do branch banks .... 73,068,176 0 .. 65,270,264 O .. 66,985,826 0 
Dividends payable ...... 1,856,439 90 .. 1,916,725 90 .. 1,798,425 25 
Discounts and sundry inte- 


21,351,649 92 .. 20,467,866 61 .. 18,538,541 24 





Ma caaiutasueeasaues 6,985,692 69 oe 6,663,007 67 ee 6,653,681 19 
Rediscounted the last six 
SE nc bedonexeacun 1,218,260 75 1,218,260 75 .. 978,877 40 
| NE cucugteadausads 20,552,618 85 .. 19,074,475 56 .. 21,576,171 11 
EE Nmaseudente 4.608,159,816 32 ..4,637,646,868 38 » 4,656,554,021 97 
CREDITOR. 


{ ‘ ' 7 
«+ 3,154,540,734 16 ..3,196,207,987 48 
22,330 68 15,904 25 


Cashin handandin branch t c 
WG cca tennereneve 3,139,377.183 03 
Commercial biils overdue 78,552 41 
Oonimercial bills dis- 
counted in Paris not 


DOC GUR sé dvccceccdéeten 273,820,332 33 »e 305,370,395 43 .. 287,223,326 54 
| Treasury billie... .cccecess ee 
| Coramercial bills, branch . 
PD i iwaakegdtecucns 411,416,834 0 415,699,451 0 .. 390,166,268 0 
| Advances on deposits of - 
| ree 729,000 0 726,090 0 .. 1,665,000 0 
Do in branch banks .... 3,381,800 U .. 3,381,800 0 .. _— 112,100 0 
Do in public securities 161,335,986 55 .. 161,737,871 94 oe 169,575,565 52 
194,200,325 O .. 194,577,400 O .. 190,926,781 0 


Do by branch banks .... 
Advance to the State (Con- 
ventions, June 10, 1875 
and March 29, 1878 .. 140,000,000 0 140,000,000 0 .. 140,000,000 0 


| Government stock reserve 12,980.750 14 12,989,750 14 .. 42,980,750 14 
| Do disposable ........ 99,228.996 87 .. 99,626,906 87 .. 99,157,289 59 
Rentes Immobilisées (Law o. 
of June 9, 1857) ...... 100,000,000 0 .. 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ...... 18,835,164 51 
| Expenses of management 5,054,050 48 
Employ of the special re- 
BONUS veccvccesscceace 8,407,444 16 
DemGsISS: «.ccsesevceess ee 41,205,343 25 
i) er 4,€08,159,816 32 .. 4,637,616,868 38 .. 4,656,554,021 97 


19,462,529 29 
5,118,205 65 


8,407,444 16 
37,554,870 37 


18,835.(66 81 
2,654,709 78 
8,407,444 16 .. 
38,882,967 41 


The above return, compared with that for the preced- 
ing week, exhibits the following changes :— 


INCREASE. _ Francs. 

Treasury ACCOUNL ...6---seeeecee @eececceeosese e "a ae 

| Private deposits ......ceccccscocsrsvccesccesoes ),845,295 

er eae 4,836,454 
' 

DECREASE. Francs. 

Civcnlation ...cccccocdscccccccscccersscoctusees 77,101,455 

| DIRCOUNES ooo cc cccccccccs s0dsvcgveseveseoecceoos 35,852,560 


| The London exchange is down to 25f lite, but with 


‘the demand for gold for Japan in London the Paris 
‘bullion houses are unable to take advantage of the ex- 


At present prices Rio Tinto shares yield on the basis of | ceptionally low rate of exchange. Private discount is 
last year’s dividends about 7 ,'; per cont., and Tharsis | firm at 12, but with little demand for bills. Some 


shares roughly 51} per cent. 





_Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Mr William Townsend Shorthose, late of 55, Westbourne 


EN SSE EE EE ee 210,560 | 


Mr Christopher Mothersill, late of Manchester and Alton 


House, Buxton ....... ade (oc ie see na ditanetets eee = 78,882 | 
'The declaration of war by Tarkey caused a general 


43,948 | relapse, but 


Henry Robinson, late of 37 Albion street, Hyde Park 35,203 | belief that t , 
32,669 | Mining shares on the couwlisse are generally better on the 


Mr John Ambrose Preece, late of Grove House, Holly- 
wood road, South Kensington ......... pen itechbiacsn ples stetens 
Mr William David, late of 8 Hyde Park terrace ............ 


Job Ashton, late of 5 Shooiers’ Hill road...............++- 
Mrs Susan Carter Baring, late of 1 and 2 Grafton street, 
Bond street ......0...ceccseess hapieciecsmbabepenstt Levohesiuneiee 31,908 

Samuel Boteler Bristowe, Q.C., late of 84 Onslow 
gardens, South Kensington ......... iste ee 


| 


| gold has come into the Bank from the circulation, and 
| the cash to-day was made up as under :— 

———aApril 22———-~ _ —-———April 15. ——— 
Francs. Francs. £ 
Gold ...1,919,308,242 —76,772,330...1,914,294,758 == 76,571,790 
| Silver ...1,220,068,946 43,802,757 . 1,220,245,076 = 48,809,839 


ee 





3,139,377,188 ==12 3,575,087 .. 3,134.540,734= — 125,381,629 
Prices remained firm down to the end of last week. 
they have since been more steady, on the 
he war will be localised and of short duration. 


week. Brazilian Fours have declined on last Thursday’s 
rates 15c, to 63i 50¢c; Spanish Exterior 5c, to 59f 80¢c ; 
Russian Consols 75c, to 101f25c; Threes 60c, to 91f 30c; 
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Chinese Fours 50c, to 104f; Ottoman Bank shares have 
lost 5f, at 495f; Meridional Rails of Italy 3f, at 6235; 
De Beers shares have risen 10f 450c, to 684f 50c; | 
Chartered Company 6f, to 55f ; Transvaal Land 1f 50¢, | 
to 21f 50c; Ferreira 16f, to 403f; Geldenhuis 4f, to 67f; | 
Langlaagte Estate 8f 50c, to 87f 50ce ; Randfontein If 7c, | 
to 33f; Consolidated Goldfields Sf, to 125f 50c; East | 
Rand 2f, to 49f 50¢: French Rand 3f, to 28f: Tharsis | 
shares have lost 2f, at 154f; Cape Copper 50c, at d8f ; 

Robinson Mines have gained 9f, at 176f. 


Par. April 22. April 15, 
f f fc tc | 

Three per Cents...... 100 .. 10235... 102 474 — O12} 
Redeemable Threes .. 100 .. 10075 .. 10070 — O 5 
Three-and-Halfs...... 100 .. 106 25.. 106 474 — 0 223 
PAR cs ncsnnaseces - 100 .. 89 324.. 8965 — 0 32) 
Austrian Gold 4%.... 100 .. 10375 .. 10415 + 040 
Turkish Fours ...... 100 .. 17 223.. 17 50 — 0O 37% 
Egyptian Unified .... 100 .. 10630... 107 0 — 070 
Bank of France Shares 1,000 .. 3.625 0..3.625 0... 
Banque de Paris .... 500 .. 815 O.. 815 0 a 
Comptoir d'Escompte. 500 .. 562 0.. 56550 — 3 50 
Crédit Lyonnais..... - SOO .. 747 0.. 749 0 — 2 0 
Crédit Foncier- ...... 500 .. 677 0.. 681 0 — 40 
Paris Gas Shares .... 250 .. 1086 O..1.080 0 + 6 © 
Bucs Canal ...ccsecrs - 50OO .. 3,170 0..3,165 0 + 5 0 
Northern Raiiway.... 500 .. 1860 0..1875 0 +15 O 
Western Railway .... 500 .. 1,112 0..1110 0 + 2 0 
Orleans Railway..... - 5OO .. 1676 0O.. 1.690 0 14.0 
Eastern Railway .... 500 .. 1012 0..1020 0 — 8 O 
Lyons Railway ...... 500 .. 1,718 O.. 1.72750 — 9 50 
Southern Railway.... 500 .. 1310 0..1.320 0 —10 0 
South of Austrian Rail. 500 .. 185 0.. 195 0 — 5 QO 
Rio Tintos ..... aes GD os See © ., 645.6 «9 0 

A scheme of fiscal reform proposed by the Minister of 


rey 
Committee, comprises the transfer of a sum of 25 million 
francs of the land tax to the communes, and an increase 
of as much in the taxes on public securities. M. Ney- 
marck, in his paper, the Rentier, maintains that public 
| securities are already over-taxed, and describes the 
successive additions and aggravations in the charges on 
that class of personal property. In 1854 the only tax on 
shares and bonds was a small stamp duty, which pro- 
| duced 800,000f annually. In 1860 the stamp duty had 
increased to 4 millions, and a transfer duty was 
established, which at first realised 51 millions. 
Those two duties produced in 1869 22 millions. In 
1872 a dividend tax of 3 per cent. was created, and 
the thre2 taxes combined yielded in 1875 72 millions, 
in 1880 89 millions, and in 1885 103 millions. The 
dividend tax was raised to four per cent. in 1890, and 
the three taxes yielded 115 millions, the stamp duty | 
and transfer duty havi 1 


Finance, and now under examination by the Budget 


a LS 


increased and extended to loreign Government stocks 
and public companies. In 1893 the bourse tax was 
invented, and at first produced ten millions, making 
with the three other taxes a total 
millions in 1595. 


| 

; 

ig from time to time been | 
! 

| 


revenue of 141 | 
This last tax of .|,th per thousand on | 
bourse operations paid by both the buyer and seller 
caused such a diminution in the 


transactions on the | 
markets, that 


at the commencement of last year the rate | 
was reduced by three-fourths for dealings in French | 
Rentes, and the tax now produces only about five millions. | 
Thus in forty years the taxes charged on public securities | 
have risen from 800,COCf to 141,3V0,000f, and M. Ney- | 
marck thinks that the successive Governments have gone | 
quite iar enough in that direction. ; 

To afford additional protection to the butter industry, 
a law against the sale ot margarine was recently voted, 
and has now been promulgated. It does not prohibit 
absolutely the sale of margarine, but the restrictions 
are so stringent that the sale of it will be well nigh 
impossible. Margarine must not be manufactured or 


prepared except in places specially registered, after a! 


declaration to the police or municipal authorities; it 
must not be sold on premises on which butter also is 
sold; on markets it can only be dealt in in places | 


specially designated by the municipality ; premises on | 


waich margarine is manufactured, deposited, or sold 


at least twelve inches high ; all vessels, boxes, or other 


the composition of the margarine must be stated on 


' and address of the vendor. 


to the end of 1896 was 4,156,016,507f (£1606,240,660), 


‘which Crédit 
| 1,771,525,267f (£70,861,010) are in circulation. The 


| (£53,453,656) was outstanding on Deceinber Ist. The 


| bonds issued is represented by the capital of the bank. 
| The above figures do not include the Algerian business, 
| which is unimportant. 


| tariff law of 1892 permits the Government to levy 


| despatches from the Resident-General. 


ee : | (€1,531,340), and the exports to 17,862,144f (£714,489). 
must be distinguished by a notice on the front in letters | 

3 ‘months declined from 136,192,000f (£5,447,680) 10 1 
receptacles must be marked ‘“‘ margarine” in apparent | 


and indelible letters, and the substances entering into | 





tickets and invoices; no colouring matter is to be 
used in the manufacture. The absence of such indications 
on margarine offered for sale, as well as in all accounts, 
transport notes, contracts, railway way bills, &c., will be 
taken as a presumption that the article is offered as 
butter, and render the dealer, sender, or manufacturer 
liable to imprisonment for six days to three months and 
a penalty of from 100f to 5,000f. Carriers by land or 
water who contravene these regulations are also liable to 
a fine of from 450f to 500f. Co-operative societies are 
exempt from the application of the clauses which 
prohibit the manufacture, deposit, or sale of margarine 
on the same premises as butter. Margarine can only be 
sold by retailers in cubic cakes stamped with the word, 
and in wrappers with the same description and the name 


Receipts of the six great railway companies in the first 
quarter of the year show an increase of 4,667,570f on 
the three months of 1896, shared in by all the lines. 
The Northern gains 0°36 per cent., the Lyons 0°69, the 
Orleans 1:01, the Southern 1:45, and the Eastern 3-24. 
The Western loses 1°53 per cent. in the mileage. Of the 
principal foreign companies the South of Austria 
(Lombards) Company shows a surplus of 146,220f, or 
0-60 per cent., and the Portuguese 124,533f, or 2°53 per 
cent. The North of Spain has a deficit of 1,915,684f, or 
14-11 per cent. on its principal system, and the Madrid 
to Saragossa Company one of 1,755,960f, or 12:03 per 
cent. The Meridional of Italy Company has an 
increase of 1,929,708f on the quarter this year. 

The Crédit Foncier Bank issues a rather more favour- 
able report than of late vears. The reimbursements by 
borrowers in anticipation of the aanuities diminished, 
but still amounted to 174 millions during the year, 
while the new mortgage and communal loans are set 
down at 242 millions. The Crédit Foncier is burdened 
by the high rate of interest on some of its earlier issues 
of bonds, not convertible, and only redeemable by draw- 
ings, and with lottery prizes, while borrowers pay off 
their mortgages to take advantage of the reduced rate of 
interest, and borrow afresh in the Crédit Foncier, or in 
other quarters. The bank will complete a dividend of 
26f per shure of 500f, the same as paid for 1895, and 
which must appear meagre to shareholders after divi- 
dends of from 60f to 63f during the period 1883 
to 1891. The total amount of the mortgage loans 
granted ky the Crédit Foncier from its foundation down 


reduced by the annuities paid by borrowers or reim- 
bursements to 1,789,241,711f (£71,569,670), against 
Foncier bonds to the amount of 


total communal loans to public bodies amounted to 
2,580,475,557£ (£103,219,022), of which 1,336,341,404f 


ee ont FO) 
communal bonds in circulation amount to 1,305,071,05f 
(£52,202,842). The difference between the ges grr 
the mortgage and communal loans granted and the 


The Bank of France Renewal Bill has the tirst place 
on the Order of the Day for the re-opening of Parliament 
after the vacation, on May 20th. Is is, however, 
reported that the present charter, which expires 0” 
December 31st, may be simply prolonged for a year. | 

The law for the application o! the French tariff to the 
island of Madagascar has been promulgated ; but as the 


special duties by decree on determined articles, the 
new law will not be applied until the decrees ai 
prepared, for which the Government is awalvl 8 


. , in the 
The declared imports of gold into re > 
first quarter of the year amounted to 38,289: 


- s . ree 
The imports of merchandise from England in the three 


: : ‘rench 
to 128,255,000f (£5,130,200) this year. re ee OO 
exports to England rose on the year from 297,59) 


| (£10,313,440) to 267,204,000f (£10,688,160). The e* 
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orts of woollens increased from 41 million francs | 
(£1,640,006) to 46,000,000 francs (£1,840,000), and those | 
of silk wares from 24 millions (£960,000) to 40 millions 
(£1,600,000). taw sugar declined from 15 millions 
££600,000) to 6 millions (£240,000), and there was a} 
decrease of nearly half-a-million in refined. | 








UNITED STATES. 

(FROM OUR OWN CORRESPONDENT.) | 
New Yorn, April 10. | 
The Tariff Bill is meeting with a good deal of con- | 
servative but firm opposition in the Senate. 
of the Senators object to extreinely high rates on some 
articles, and the opinion is expressed in the upper House 
that if the constant pressure from those most interested | 
in higher rates continues, it is more than likely the | 
result may be the opposite from that which the friends | 
of anextremely high Tariff Bill have anticipated. One 
thing is certain, that the discussion of the Bill in the| 
Senate cannot be shut off and the Bill shoved through | 
as it was in the House. The absence of any ‘ previous 
question” and of any opportunity to limit the speeches 
of Senators will, if tariff extremists are to have their 
way, be likely to open the door for conservative tariff 
Senators to antagonise the Bill in a way they will not 
do if its friends use judgment. The protests received 
from Germany, France, Holland, and Japan against 
certain proposed duties as antagonistic to the most 
favoured nation clause in existing treaties, c., have 
attracted little attention. The Secretary of State has 
referred copies of the communications to the Senate, 
that that body may be officially apprised as to what the 
Tariff Bill, as it left the House, points to, in case it 
becomes a law in that shape. Germany, as you know, 
objects to the differential duty on sugar; Italy to duties 
on Italian marble and on oranges and lemons,while Japan 
fears the effects of the silk schedule on manufactures of 
Japan raw silk. it may as weil be recognised now, at 
the start, that the proposed Bill, from the point of view 
of its immediate friends, is, indeed, intended to be practi- 
cally prohibitive in many instances. While the measure 
was introduced nominally as a Revenue Dill, and while 
its advocates have made a strong point of the necessity 
for a revised tariff, to increase the revenue of the 
Government, these professions of belief appear to be in 
the nature of a sop to the opposition, inasmuch as pro- 
tection in most of the twelve different departments into 
which the Bill’s rates are divided means a higher wall 

than has ever been built along our boundaries before. 
General trade throughout the country cannot be 
characterised as better than last week; it rather 
seems worse. The Press of the East have at last 
realised that a serious condition of affairs exists in 
the South Mississippi and Missouri Valleys. It was 
about two weeks before the larger eastern newspapers 
began to realise that the floods in the great central 
drainage basin of the United States this year are pro- 
bably more disastrous than ever before, and that the 
outlook for loss from delay of business and destruction 
of property is of such proportions as to defy estimate. 
At present, the prospect is for three feet of water or 
more in the City of New Orleans within a week. The 
levees along the river near the city are about ten feet 
high, and the water is at their top. Vor miles up and 
down the levees are manned with the entire available 
force of engineers, labourers and others, in an 
effort to strengthen them and _ protect threatened 
districts. The ground upon which New Orleans is built 
is so low, so far below the river, and so undermined 
with water that cellars are unknown in the city, and 
the burial of the dead there is impracticable. Every heavy 
building in the city is built upon piles 50 to 60 ft. long. 
With the river at the top of the levees and an unprece- 
dentedly large volume of water in the central Mississippi | 
Valley still above previous high water mark, all of which | 
must break through the levees or go down to the) 
Gulf, the prospect for life and property along the | 
tiver banks and for 25 miles to the interior in Kentucky, 
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Missouri, Tennessee, Arkansas, and Louisiana, is far 
from bright. 

This means that generai trade throughout the vast 
district affected has been practically at a standstill for 
nearly three weeks. Further north in that valley, and 
in Minnesota and the Dakotas, floods have also checked 
business by rendering roadways impassable and stopping 
railway traffic. 

In order to emphasise the unfavourable features, the 
iron and steel industries, of which so much has been 
expected, show a falling off in demand and a further 
weakening in prices of pig iron and steel billeis. The drop 
In quotations of cast irun pipe is such that orders are 
reported for export at a figure with which European pipe 
makers cannot or donotcare to compete. In addition to 
the disappointment at the situation in the iron and steel 
industries is that at the dulness in the market for 
cotton goods. The cotton mills have been running on 
short time now for a considerable period, but are never- 
theless able to meet the entire demand, so that the 
expected shortage in supplies has not proved sufficient 
to advance prices. 

In contrast with these two features is the condition of 
the wool and woollen industries, and that for shoes and 
leather. Speculative purchases of raw wool continue, 
not only by manufacturers, but by others, and American 
woollen mills are very generally busy manufacturing the 
class of goods of which so much has been imported 
during the last few years—men’s wear and allied varieties, 
The fall demand for shoes, and naturally that for 
leather, is more active, and shoe factories are all busy. 
These features, together with the improvement in the 
silk industry, as pointed out last week, comprise almost 
the entire list of gains in demand, or price, compared 
with last week. The outlook for throwing out of culti- 
vation this year almost the entire cotton acreage of the 
South Mississippi River Valley, the richest in the 
country, explains the advance in raw cotton this week. 
This increase, together with that for wool and for 
woollens, are practically the only advances in prices of 
staples within ten days, almost ail others having reacted. 

The heaviest decline is that for wheat, which has 
shocked its friends by falling 6c a bushel. The drop 
began last Tuesday, after LBradstrect’s report of an 
increase in stocks of wheat afloat for and in Europe 
the week before had been corroborated by ‘‘ weaker 
Liverpool cables.” The trade has at last become aware 
that decreases in the American visible supply each week 
of less than a million bushels of wheat, and American 
exports of about 2,000,000 bushels each week do not 
confirm the views of the extreme bulls, who have all 
along claimed that we have exported our entire available 
surplus from the last crop. While the total of available 
stocks of wheat here is much smaller than one year ago, 
or than two years ago, itis still largerthan in 1889 and 
1890 ; and unless the decreases weekly should jump up 
to something like 4,000,000 or 5,000,000 bushels, and 
exports practically cease, there is every reason to believe 
that forecasts of the statistical position of wheat pre- 
sented at various times in this correspondence since last 
January are to prove almost literally true. It would 
seem as if the wheat trade have abandoned the scarcity 
theory, and with that naturally the price falls off sharply 
—too sharply, in fact. 

After reference to so many points which may hardly 
be regarded as evidences of the improvement of trade, it 
is encouraging to note that the total gross earnings of 58 
railway companies during February amounted to 
$34,575,000, a decrease of 1:3 per cent. from the like 
total in February, 1596, but that the net earnings of the 
same companies last l'ebruary amounted to $10,388,000, 
or 6:5 per cent. more than in February, 1596, thus 
pointing to the introduction of economies in operating 
which more than offset the small decrease in lebruary 
gross earnings this year. There has been no unfavour- 
able railway news this week to affect the stock market, 
and leading traders are encouraged by evidences that 
some of the more important railroad companies have no 
intention of using the Trans-Missouri decision as an 
excuse to cut rates. The rally at the close in the stock 
market was on covering by the shorts. 
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GERMANY. 


(FROM OUR OWN CORRESPONDENT.) 

Beruin, April 21. 
The fact is, that but few people had expected the war 
between Greece and Turkey ; they thought rather that ; 
things would be made smooth. Now, after the vattles, 
everybody pronounces different opinions. The hostilities 
were met at the bourse by a complete stagnation of 
business, large sales, and a decline of quotations. But 
| there was nothing like a panic. The consolation | 
seems to afford to some people is but a sorry compensa- 
tion for the disappearance cf the chances the hausse | 
operators thought would come to them. For several | 
weeks the market has been prepared for surprises, and 
the caution displayed by the public showed that they 
were distrustful of politics. Nevertheless, a rather placid 
view of the future is taken. The general belief is that 
there will beno dangerto the peace of Kurope. Thisshow 
of assurance does not prevent the results of the Kaiser's 
visit to Vienna, and now of the Austrian Emperor’s 
coming visit to St Petersburg being anxiously awaited. 

A like amount of interest almost is bestowed on Prince 

Hohenlohe’s stay in Paris. His conversations with 
-M. Hanotaux are said to have contained some reference 

to Egypt, and the current idea is to the effect that 

German diplomacy is attempting to make more of France 

in case of continental complications, the probability of 

which, however, is denied at present. 

Concerning the present difficulties, the financial com- 
munity here seems to act on the assumption that this 
Greek war will soon come to an end. A remarkable 
fact is the absolute silence of the holders of Greek loans 
in this country, who, it has been stated, hold about 
500 million marks. One might expect that at least some 
interest would be displayed in the affairs of the State on 
whose condition depends the security of this large sum. 
But not a single voice refers to it, though the thought 
is now that crippled Greece would certainly not be in a 

better position to pay than she was bafore 

Private discount in the open market is 2} per cent., 
y and the prospects are for arise. The last report of the 
Imperial Bank shows an influx of gold to the amount 
of 16 million marks, and a decline of investments in 
bills and loans. This is favourable enough, but other 
items point to the prospect of rising rates in the market 
iy, and an advance in the bank rate. Bank shares, railway 
stock, and Funds declined yesterday by percentages, and 
domestic Funds followed the move. O6cste de Minas 
are much depressed. The April coupon has been paid, 
and the company has time for arrangements up to 
October. The decline of the Brazilian exchange, how- 
ever, tends to maintain the depression. American bonds, 
including Canadian Pacific, are weaker, [business in 
Servians, Macedonians, and Anatolians is shrinking. 
The market for cash transactions is also depressed, but 
there is as yet no such pressing offer for sale as might 
have been expected. 

The prospectus for a loan of 64 million marks 4 per 
cent. duty-free bonds of the Vladihavhas Railway 
Company, guaranteed by the Russian Government, has 
:e been submitted to the Bourse Committee by Messrs 
hi Mendelsohn, Bleichroeder, Warschauer, Disconto- 
Geselischaft, and Handels-Gesellschaft. The loan is to be 
issued this month, and afterwards other Russian railway 
loans are to follow to the total figure of about 200 
million marks. You hear sometimes the argument 
that these loans are a symptom of, and even a warrant 
for, the maintenance of continental peace, for Russia 
would not proceed to raise loans if she harboured 
thoughts or plans that are not peaceful. This sort of 
argument is readily adopted here, and is noteworthy, 
because ten and five years ago just as ready a reception 
was given to the opposite doctrine. This time Germany 
constitutes the centre of gravity for these Russian loans, 
although something will be subscribed in Amsterdam. 
France appears to be saturated. These facts contain an 
eloquent illustration of the change that has taken 
place in the relations between this country and Russia, 
and they also go to show the weight that political 
evolutions bring to bear on financial estimations. 
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The question of the Swiss railways is still eagerly dis- 
cussed. The opinion is gaining ground that the Federal 
Council will raise the offers lately published, and that con- 
sequently those who on the first news took to selling their 
shares at almost any price were ill-advised. Probably 
this view will be correct. It is particularly the North- 
Kast Railway whose shares appear to be of higher value 
than the price offered by the Federal Council. The 
lines Aurau-Ziirich-Winter-thur-Romanshorn yield very 
fair profits. 

Reports from the coal mines in Rhineland and West- 
phalia state a buoyant business, and some mines have 
difficulties in meeting the urgent demand, partly for 
want of hands. They are preparing for the enlistment 
of working men. The demand for coke continues to be 
very considerable. 

The buoyancy in the coal and iron trade has all this 
time constituted the backbone of prosperity of trade in 
this country, whereas textile trades, except some 
branches, never gave any reports but were of moderate 
description. The coal and coke trade is, as stated above, 
as busy as ever, but the iron trade begins to show 
symptoms of stagnation. The price advances for pig- 
iron seem to have reached the top. The pig-iron 
syndicate has abandoned the plan for raising prices, 
owing to the stagnation in the rolled iron trade. In spite 
of this, a good business is expected to continue, for 
domestic and foreign orders come in freely. The losses 
that may be the result of American tariff legislation 
will, it is said, be compensated by the opening of other 
markets. Where these new markets are we are not 
told. Probably the remark refers to Russia. 

The sugar market isin a depressed condition, since the 
American demand®has fallen off, and since the new 
French legislation promises to inundate foreign markets 
with French sugar. Prices are as low as ever. It is 
hoped that the demand for the United States will revive 
after some time. What the condition of the market will 
become if that hope is not realised it is impossible to 
forecast. 

To the grain business the war news has brought & 
sudden stimulation. Prices are advancing, and business 
is buoyant, with considerable fluctuations. Buyers, who 
until lately were slow, show now more readiness to do 
business. : 

The foreign (seaborne) trade of Hamburg in 1896 18 
the subject of the following report, which shows in 
each item an increase over the preceding three years -— 
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IMPORTS. Value. 
Cwts. Marks. 
1896 ....... Bite oe 71,038,625 ......... 1,713,071,090 
te 63,690,362 ........ 1.661,433,100 
a 59,974,209 .......0 1,566,058,790 
EXPports. 
I cshasatitncdlisians 32,406,655 ......... 1,439,210,120 
I a a 29.773.446 ......... 1,339,213,290 
1894 .. eww SEMTOTIB © cxcceese 1,214,589,250 
IMPORTS from EUROPEAN PORTS. 
Cwts. Marks. 
1896........... a 41,361,288 ......... 754,396 930 
ee. 38,167,026 ......... 727,318,400 
ia 35,813,441 ......... 687,271,860 
Imports from TRANSOCEANIC PORTS. 
Cwts. Marks. 
a 29,677,337 .......< 958,674,160 
ee 25,523,336 934,114,700 
eee 24,160,768 878,786,930 
Exports to EuROPEAN PoRTs. 
Cwts. Marks 
Re ela 16,987,365 ......... 734,557,460 
Teas a: 738,260,040 
RNC ee 16,133,141 723,974,750 
Exports to TRANSOCEANIC PORTS. 
Cwts. arks 
Ss 15,419,290 ......... 664,652,660 
tk ey . 32,900,787 ......... 600,953,250 
cc at 11,337,662 ......... 490,614,500 
AUSTRIA-HUNGARY. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 20. 
The news of the outbreak of war did not come upon 


the Vienna Bourse unawares, but being & long Co eal 
event was received with composure. In the 10 
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from Saturday to Tuesday—-there was no Bourse on 


Sunday and on Easter Monday—prices had all fallen, | 
but not considerably. Tkere was no anxiety shown to- | 


day, nor were securities of any kind offered in unusual 
quantities. In the eourse of the business hours on 
‘Change prices even showed a tendency to improve, but 
there were no regular buyers. Speculators, however, 
were anxious to buy some kinds of stocks, because specu- 
lation for the fall has not yet provided itself with all it 
needs to cover its engagements. It cannot be said that 
there was any stagnation of business, and a casual 
observer could not have judged as to what had happened 
by the aspect of the bourse. The news that the Turks 
had, on the whole, been successful on Sunday and on 
Monday was welcomed, and served to improve matters 
still more. 

The shares of the Credit Anstalt, always the standard 
quotation, are at 345, against 348°75 on Saturday; the 
Hungarian Credit Bank stand at 379-50, against 383-50; 
Anglo-Bank at 149-50, against 150°50; Austrian paper 
rente at 100, against 101°30; Hungarian silver crown 
rente at 99°15, against 99°40; Turkish Lottery bonds at 
39°75, against 42°50. 

It is announced that the 
during the last three weeks purchased seven million 
florins’ worth of gold. Austria would have taken much 
more gold from the Bank of England than this amount 
if Japan and Russia had not applied at the same time. 
At first the purchase of gold was an easy matter, because 
the price had not been raised, and the Vienna rate of 
exchange was under par. But even when the price rose 
to 75 shillings it was still possible to carry out large 
transactions, thanks to a _ particular circumstance. 
When the price of gold is 78 shillings for a standard 
ounce, and the Vienna rate of exchange 11 fi 954 kr for 
£1 sterling, one kilogram of fine gold, expenses of the 
transaction included, costs 1,638 fl 19 kr. Now the 
Bank only pays 1,638 fl, so that the operation would 
cause a loss. But at the same time another transaction 


was carried out-——'nglish purchases of Austrian 
Exchequer Bills covered by the Government salt 


mines, an investment in which is just now profitable. 
The Exchequer Bills were bought with Austrian bank- 
notes in Vienna. Vienna firms and [nglish tirms shared 
the business between them. The Vienna firm would 
defray the price of the Exchequer Bills, and the English 
firm would deposit the means for purchasing the gold 
required in Vienna. But the whole of the purchases of 
gold were not made in connection with the purchases of 
Austrian Exchequer Bills—for of these London only 
bought 24 million florins’ worth, whereas the amount of 
gold purchased for the Austro-Hungarian Bank in London 
was 7 million florins. 

The balance-sheet of the Northern Railway (called 
Emperor Ferdinand’s Railway) shows the best results 
that have been obtained since 1883. The net receipts 
are nearly 13 million florins—that is, 1,740,000 fl, or 
14 per cent., more than last year. The shareholders will 
have a total dividend of 149} fl, or 12 fl more than last 
year, the excess dividend over 5 per cent. being 96{ fl 
per share. And this is after the railway has paid a large 
share of its excess dividend to the State, in accordance 
with the arrangements of the new concession granted in 
1885. The receipts have been increased chiefly by a 
growth in the goods traffic, for though there has also 
been an increase in the number of passengers, it is 
proportionately not so large. 

The State railways of Hungary have again proved the 
efficiency of the zones tariff. The total receipts for 
1896—it was the year of the Millennial Exhibition—- 
amounted to 98,234,190 fl, against 89,534,726 fl in 1895, 
and against 91 millions anticipated in the Budget. The 
expenses were 60,236,381 fl, or a little over 34 millions 
more than in the preceding year. The net profits were 
38,087,000 fl, or 5 millions more than in 1895. The 
mileage was the same in both years. 

It is reported from Galicia that the European Petro- 
leum Company, Limited, London, though it has extensive 
naptha works in Baku and in Plojesti, Roumania, has 
decided to purchase grounds in Galicia, and purchases 
have also been made by the Dutch company, 


—— 





Austro-Hungarian Bank | 


SE 


| Maatschappiji Holland; the Société Anonyme des 
| Pétroles, and the Cracow Company, Spolka Krakowska. 
present a large joint stock company is being 
|formed under the name of Société Anonyme Belge- 
| Galicienne, with Lamarche, of Liege, and Lauger, of 

Vienna, at its head. [t will be constituted in 
. course of the present month, and controls the 
| 


‘ 
} £46 


petroleum grounds of Holowiecko and the right of 
exploration on the Government estates in Starzawa, 
Kroscienko, 
sub-lease 


Rudawka, and 


Gliwa, for which a 
was obtained from lk 


All 


Prinee Sulkowski. 


these undertakings are situated within the Sanok district, 
which is the centre of the Galician petroleum belt, and 
| 


has been but little explored. In Rudawka there is an 
abandoned mine, dug about thirty years ego, which is of 
enormous size, and was carried out on such false 
principles that it had to be viven up before it yielded a 
barrel of petroleum. In the central well petroleum still 
collects on the top of a water reservoir. In Gliwa the 
petroleum obtained in a number of badly-mmanaged old 
wells is quite clear, and of the colour of port wine. 
| There are three other places besides where coloured oil 
}is found. All these oils might be used as thev are, only 
| they contain so much benzine that the danger of explosion 
| is very great. The new undertakings are all based upon 
the assumption that the large Galician petro!cum deposits 
are situated at a much greater depth than had been at 
first assumed, and that by boring very deep all wells 

can be made to pay well. 
In Hungary a demand for reprisals against the 


Customs policy of the United States will no doubt soon 
be made. Some instances of the probable ctfects of the 
American tariff are now being given. [inngary has 


exported between 10 and 12 million kilograms of 


dried plums and between 8 and 10 million kilo- 
grams of dried beans, worth 44 million  ilorins, 
to the United States every year. The proposed duty 


|for plums would b2 13! florins per i00 kilograms 
}and 4 t!80 kr per 100 kilograms for dried beans—and 
these figures would at once put a stop to the export of 
both articles. On the other band, ‘‘ the most-favoured 
nation taritf’’ enables America to send such quantities 
of lard and bacon to Iiungary that it is feared home 
| production will be ruined. ‘The import of American 
| apples is another instance of what the granting of low 
tariffs here has done for the United States. 14 
| miliion barrels of apples have been sent to Austria- 
| Hungary in one year, and have had such an effect upon 
the prices of apples, that all the encouragement given to 
gardeners who were disposed to plant extensive orchards 
in Hungary will be of no use. The apples at present 
pay no duty at all. 


Correspondence. 


OUR FOOD SUPPLY IN WAR TIME. 


TO THE EDITOR OF THE ECONOMIST. 


Sirn,—In your article on the above subject in your 
issue of April 10th you say, ‘‘ As long as we command 
thesea we may quite safely eat Russian or American 
wheat as that of our own ploughlands.’’ Does not this 
assume as 4 certainty that we shall never again be at 
war with Russia and America? If we are not at war 
with both our chief sources of life we may pull through. 
If we are at war with both it is certain they will not sell 
us food when they know our want of it will fight more 
for them than anything they can do to our fleet. If they 
will not sell it, it is impossible to hope to replace it in 
time to prevent famine on a tremendous scale in these 
islands. Such stupendous supplies of wheat and other 
grain as we get from North America and Russia never 
exist anywhere else on the face of the globe. In addition 
the supplies we get from Turkey, Roummania, and 
Persia could not come without Russia’s consent. The 
supplies we get from Argentina (where the crop 
is nearly a failure this year), India, Australia, &c., 
are all they can send in peace time, and it will be 
difficult to send even that small extra amount in war 
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time. Canada would want the small surplus she now for the last combination year 


year, ending March ; 
sends us if fighting her great neighbour. Although we | exceeded that limit by 15,000 tons. Should the 
had full command of the sea in 1809 and 1801 the | bination be dissolved, and the sixpenny rate charged 


average price of wheat was £5 16s 8d per quarter for | say, on 20,000,000 quintals, the gain to producers, in 
those years, though we grew it nearly all at home and | which consumers will participate, will be upwards of 
had only about 14 millions instead of about 40 millions | £300,000 a year, by which amount the gross revenue of 
to feed. If these facts are true, surely the Economist | the Nitrate Railways Company will be diminished It 
might help, not in supporting any proposed remedy, | should be observed that the years taken have been teow 


es ; ; . : 

but by admitting that the subject is of such vital | January to December, while the “nitrate year” runs 
importance as to call for the appointment of a Royal| from July lst to June 30th. F 
Commission to be composed of naval, military, and | 


' | I abstain from comment on the causes which have 
corn-trade experts to consider the whole question.— | contributed to the necessity of this once prosperos line 
[ am, Sir, your obedient servant, 


making so sweeping a reduction of its rates, entailing a 
| Striking diminution of its revenues. Timely concessions 
| to the producers and placating the Chilian Government a 
| few years since would have generated a policy of con- 
THE wireate mwpusrny.—nzpverioy oF | sic and rowliton. Ot hatnoe cans ne 

TRANSPORTATION RATES. Coa ied iaiedia 


| industry. 
TO THE EDITOR OF THE ECONOMIST. 


R. B. Marston. 
London, i.C., April 14th, 1897. 


ae ae : 1owledge of the nitrate 
While it is a fixed principle with me not to 


| speak disparagingly of those who have passed away from 
Sin,—To the Economist, and, among others, notably | among us, it isimpossible not to recognise the force and 
to Senor don Agustin Ross, of Valparaiso, must be | gravity of that part of the speech of Mr Robert Harvey 
awarded the credit of having, by means of wise and | at the meeting of the shareholders held on November 19th 
legitimate Press representations, effected a material | last, when, in speaking of his dead chief, he said: 
reduction in the transportation rates formerly charged | ‘‘ Now, gentlemen, those of you who were acquainted 
by the Nitrate Railways Company. The following | with Colonel North must remember that he was rather 
tabular statement, which from causes to be explained | autocratic, he was sometimes a little erratic ; and he was 
hereafter may not be regarded as entitled to strict | masterful, but sincere in everything.” Hwmanum est 
accuracy, yet in any event may be considered as a) ¢7rare. 
close approximation to it, while showing the benefit, Of the nitrate industry the outlook is not a cheerful 
accruing to producers of nitrate generally, whether |one. One of the brokers from whose circular I have 
private or joint-stock. | quoted says :—“ In round figures, the producing power 
| to-day is upwards of 45,000,000 quintals,”’ or 2,000,000 
tons a year, while the Chilian Government has recently 
Remarks. | promulgated the following law :— 





,; |Period of/Rate of Quantity Gain by 
= | Redue- | Reduc- in Reduc- 
| tion. tion. | Quintals. tion. 











; ; ao a (1) The President of the Republic is empowered to grant three 
¢ years and a-half extension of time to purchasers in arrears of 
1893, 9monthe| 1d 13,543,648 56,432 


‘April 1 to December 31. | nitrate properties. Purchasers who have exploited 30 per cent. or 

189412 ., | 1d 17,976,900! 131,016)All the year. more of the nitrate contained in the property at the time of the 

1895 12 | 1d 18,336,281 133,702) All the year. | sale are not entitled to the extension. Purchasers who take ad- 

1896, 9 : lid 16,000,000 116,666 From Apl. 1 combination. | vantage of the Act will be required to pay the total amount of their 

189712 ,, 37d 14,900,000 218,750\Combination year. | indebtedness before the termination of the extension if they should 

Gain in gradual reduction of rates _ exploit 50 per cent. of the nitrate contained in the property at the 
of Nitrate Railways Company | time of the sale. 


from 1893 to 1897, equal on an 


(2) The obligations in arrear are to be liquidated, and the 
average to £131,313 a vear...... 656 566 


| interest thereon, at 8 per cent. per annum, is to be capitalised till 
| the date of the renewal of the obligations under this Act. 
In 1893 the rate from 93d was reduced on April 1st by | , (3) The total amount owing is to be divided into seven equal 


one penny per quintal. The gross traflic up and down ! scl ineea dceaees One : ee wary 3 yo — 
for 1894 has been taken and reduced by 25 per cent. In | standing principal. The first instalment is to be paid on July 1, 
January, 1894, the rate per quintal was further reduced | 1897. 

by } of a panny, and 8d remained the rate during | : 

1895 and 1896. ‘In the latter year the nitrate combina- | ‘© * Penal interest of 1 per cent per month. 


. . . : 5) Extension will only be ted t shasers who furnish 
tion became operative from April Ist, up to which date | o A lap ge 


a J ‘€ | security equivalent to that furnished under the Act of November 
from January Ist the oficinas manufactured to their | 29, 1893. This security will remain in force until all the instal- 


maximum capacity, and for the reason that the greater | ments are paid. Mortgages in force, and which correspond —_ 
their output of nitrate, the greater the quota to which ee eet — feces, ae Sy 
under combination rules they were entitled to manufac- | (6) Debtors desirous i ebtainien the Henefit of the Act must do 
ture and ship. It wasa sort of handicap race. The private | so within four months from February 23. 

producer, whose whole capital was embarked in his busi- | Tam, Sir, yours respectfully, 

ness, appeared to be over-weighted, having to contend | April 13th, 1897. : Joun Hanon. 
against the owner of shares in a limited liability company, 

whose risk was shared by a large number of co-partners. 
On January Ist of the current year, the freight rate was NEW LOANS AN MPANIES 
reduced to 6d per quintal, a reduction of 33d from the | D NEW CO 
original rate of 93d. Here, again, the precise amount 
of reduction cannot be reached, as nine months of the 





(4) Debtors in arrear of half-yearly instalments will be subject 








The new issues of the current year, exclusive of vendors 
shares, &c., have been as follow :— 





year are unexpired. An approach can be made to Daatind egaiteations, 
accuracy. One circular of a prominent nitrate broker er ~ Payment Further 
states that ‘The minimum quantity fixed for the first Gusteal, the Publis. Thereon. Liability 
’s shi 3 , ; rrang ant £ £ 
year 8 shipment unde r the present arrangements (of the |} Amount previously subscribed... -. 35,604,011 .. oe ** hd 
combination) is 20,300,000 quintals, or 920,000 tons. panectsnes of an eaeaine, 
; c s . Janfermline © tion 3 
The circular of another broker (both are entitled to stock, min. 102... -.....” 198,500 .. 195,870 .. 6,675 .- 129,196 
great weight) says: —‘‘ The first year of restricted ship- | Glasgow Corporation 2} ‘% Stock, ate iaiad 95.000 .. 475,000 
‘ . ° MOM. DOP . cesses eecccvcesccss OOM ee J — ahs 

ments, under the combination, was completed on Gensulen Beam and Co. (Wine 

March 31st, the total reaching about 935,000 tons to all; Merchants) 4% Deb. Stock, | 127,500 .. 15,000 .. 118,500 
parts.” At 22 to the ton, this is 20,570,000 quintals of Edmundeon's Electricity Cor- —— 20,000 .. 90,000 
nitrate. Giving Le to ees nee ~~ = aC sod ” ee 

y } i } ir esti i 8 iat ane aah -. 150,000 .. 150,000 .. 7,500 -- Mitasg 
whole of 1897 will be a fair estima e, as that includes Diescd Jabiios GontesstGorp. sna0e | 90800 .. 14080 -- 147 
its proportion of up-traflic. These results assume that | Blackpool Winter Gardens and 98,000 .. 112,000 
the combination will remain in force during the whole of | x jPayiiO"Grouner Seivel's) 11,0000 "666603 se SSR «ORBAN 
1897, and that the aggregate output will not exceed the | Paul's Animatographe.......... 60,000 |. 45,000 .. 5,625 -- See 
prescribed limit of 920,000 tons, although the shipments — _. Tppasss .. 205,e08 .1,0808 
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| 500,000 ordinary shares of £1 each. 


| £960,008, 


| shares, and the balance in cash. 











April 24, 1897. 


Total offered 





for subscription to ‘Total offered for subscription for 


date in— whole year— 
ee e+. £37,498,549 PP NennexcndGecveneress £152,806,791 
ee eee RIOR FSB 6 vonedies nicasccees 14,690,104 
BEDE occ ccccescsseecevecs 33,259,089 Ps tn cite emanates na eae DL S3L,E05 
RR oO css. eek Leen UEMOT GIR 1° TOOB cc. cocsesceevsc vce 49,141,188 
Reo hao ho Stowe SEIOTNOA TOOD So osciaevesseccssees 81,137,100 


We bave received the following prospectuses :— 

A. J. White (L.).—This company acquires the good- 
will and effects of a company of the same name, the 
principal asset being the proprietary rights of the well- 
known patent medicine, ‘‘ Mother Seigel’s Curative 
Syrup.” The capital has been fixed at £1,000,000, 





THE ECONOMIST, 


| Turning to the balance-sheet, the form of which is probably now 


divided into 500,000 six per cent. preference and | 


signed by Mr William Orton Attree, F.C.A., states that 


_ the net profits for the four years ended June 30, 1896, 


amounted to a total of £357,685, 


or an average of 
£89,421. That sum would permit of 


a dividend on the 


| ordinary shares, after providing for the preference shares, 


of 10 per cent. per annum, with a margin of £9,421 for 
extra dividend or contingencies. The purchase price is 
of which the vendors take the maximum 
allowed by the rules of the London Stock Exchange in 
shares, viz., 166,666 preference and 166,666 ordinary 
There will thus be a 
balance of £40,000 available for working capital. 

Paul's Animatographe (L.).—The profits derived from 
the manufacture and exhibition of animated photographs 
are stated in the prospectus of the above company to 


| have amounted to £12,839 in the year from March 2, 


1896, to March 17,1897. This was on a capital of £1,000 


| only, and it is stated that the inventor, Mr Paul, owing 


to the rapid progress of the undertaking, is no longer 
able unaided to cope with the business in such a way as to 
do justice to its possibilities. He is therefore selling the 
rights and plant to the company for the sum of £25,000 
in cash, and £15,000 in ordinary shares, which take no 
dividend until 7 per cent. has been paid on the preference 
shares, after which the profits will be divided pro rata. 
The 45,000 7 per cent. preference shares are now offered 
for subscription at par, the list opening on 26th inst., and 
closing on April 27th for town, and April 28th for country 
applications. 

Saccharin Corporation (L.).—The whole of the share 
capital of this undertaking is taken by the vendor com- 
panies, and the London Trust Company (Limited) invite 
applications for £130,000 Six per Cent. Debenture stock 
at par. The company’s production, saccharin, is, it is 
stated, largely employed for dietetic purposes and in the 
manufacture of aérated waters, gingerbeer, &c. An 
accountant’s certificate of the net profit of the businesses 
to be taken over, Wilson, Salamon, and Co., of 165, 
(Queen Victoria-street, and the Société Chimique des 
Usines du Rhone, states that accounts of the first-named 
company show an average profit in the last three years 
of £21,043, and that, upon the footing of last year’s sales, 
the latter should bring in an additional iet profit of 
£15,276 per annum, subject to deduction for deprecia- 
tion of patents. The total profit would thus be £36,500, 
or sufficient to pay four times the interest on the deben- 
ture stock. The list of applications closes at noon on 
Wednesday, April 28th. 








MEETINGS, &c. 


JOHN BARKER AND COMPANY, LIMITED, 


The fourth ordinary general meeting of the proprietors of John 
Barker and Company, Limite3, was held on Wednesday !ast at the 
premises of the company, Kensington fligh street, W., Mr John 
Barker (the chairman) presiding. 

The secretary (Mr H. W. Over) read the notice calling the 
meeting, and the report was taken as read. 

_ The Chairman said: Once more I bave much pleasure in meet- 
ing you here, and in laying before you the results of the trading of 
our company for another year, and in doing this, to save time, | 
will ask you as usual to agree to consider the report and accounts 
as read. This is the fourth ordinary—third annual general— 
meeting, and it is with feelings of the greatest satisfaction and, 
shall I say, pardonable pride, that I have to tell you the same story 
88 0n cach of the previous occasions on which I have had the 

Onour of presiding. Again our efforts have been rewarded by a 


larger measure of success, and again we shall ask you 
b receive a considerably : +» mented dividend. As you will see 
y the gross profits, vuc trade has largely increased, 
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and it is most gratifying to us that that increase has 
been extremely well spread over our old departments, and the two 
new departments referred to in our last report bave been suc- 
cessful, and bave done their share towards the general good results. 


8? familiar to you that ic will require little (if any) explanation at 
my hands; on the debtor side there is no new item, and | think no 
figures to which | need call your especial sttention. On the 
creditor side our properties have increased £15,000. This is made 
up of the purchase of two properties in Ball-street, the building of 
our cycle school, the extensive new buildings on this side of Ball- 
street, which we have nearly completed, and which had become 
absolutely necessary {o provide new office accommodation for our 
constantly increasing trade, and a number of smaller improvements 
and additions to our premises at various positions. ‘Lhe whole of 
this outlay will, in our opinion, add to the productiveness of our 
business, and enable us to successfully deal with a large expansion 
in our turnover, Our fixtures account stands at some £3,000 
more than it did last year, which represents new fixtures in various 
parts of the premises, and the final adjustment between our stock 
account and the fixtures account, to which | referred at our last 
meeting. You will have noticed the paragraph in the repors 
regarding the valuation of our fixtures, fittings, and utensils, and 
n> doubt have been gratificd by what we have there told you, 
When the company was fo: med the fixtures, \c., were purchased as 
a whole at the price they stood in the old firm's books, and up to 
this last year we had no detailed valuation of them. Well, as 
trustees for your money, we did not quite like that position; fo 
we were carrying forward an asset as to the value of which, 
although feeling quite satisfied ourselves, we had no direct 
evidence. Consequently, we decided to have an exhaustive valua- 
tion made by a disinterested and established firm of valuers, and 
the result is most satisfactory to us all; for such valuation, which 
covers the second, third, and fourth itema on the asset side of the 
balance-sheet, comes out at more thin half as much ayain as those 
items appear in cuch sheet. Iu other words they are worth 
half as much again as the amount we paid for them. ‘lhe furniture 
and carpets are some £300 more, and the horses and vans £1,400, 
This latter increase is more apparent than teal, being due, so far 
as £1,200 of it is concerned, to the adjustment of the stock account 
I before referred to, as previous to tunis year some of our removal 
pantechnicons were included with our stock. ‘The next item in the 
balance-sheet is a new one; it consists of Consols which our 
debenture-stock trustees have invested our leasehold redemption 
fund in, and it will grow from year to year. It is taken at cost. 
Our stock has been taken with the greatest possible care, and 
reductions made in every direction where there was the slightest 
possible doubt as to value. The actual amount is £15,000 more 
than last year, and it is impossible for us to go on increasing our 
trade and meeting the various wants of this enormous business 
without showing a proportionate increase in our stocks. Notwith 
standing our largely augmented returns, our book debts are £2,200 
lower than they were at the corresponding period in 1836. This is 
satisfactory, showing that we have turned our money over much 
better. 

Now I will ask you to look at the profit and loss account. 
gross profit is £148,606 -in round figures, £20,000 more than in 
the previous year. As this, of course. means a large volume of 
new trade, you will naturally expect to find our expenses far 
larger, and the amount set aside for depreciation follow the larger 
assets ; but, nevertheless, we have saved for you £9,000 more net 
profit, and you will, [ know, be pieased to learn that the percentage 
our expenses bear to our gross profithas again diminished 14. As 
I said last year, such reduction of percentage of expenses means 
that every £1 cf new trade which we can get gives us more net 
profit than the previous £1; not because we make more profit out 
of our customers, but because we can cope with increased trade 
without new expenses in proportion. | trust these remarks will 
cause our shareholders to give us every assistance they possibly 
can, and they can doa very great deal by recommending their friends 
everywhere to make their purchases at John Barker and Co., 
Limited. Sefore I leave the question of expenses, I should tell you 
that we watch most keenly every item, with the object of prevent- 
ing any undue expansion, but there are portions of our expenses over 
which we have little,if any, control—for ins:ance, rates and taxes. 
They are, inour opinion, unduly heavy,and for every improvement we 
make the assessment is more than equitably increased. Now, as to 
the disposal of our net profit. We considered as we had done so 
well that we should double the amount we had in previous years 
placed to our reserve fund, and | feel quite certain you will be with 
us in that resolve. ‘lhe excellent reasons which exiss for piling up 
a substantial reserve fund must be apparent to cverybody, and it is 
our intention to continue the policy we have followed since the 
formation of the company in that direction, Our reserve fund is 
now £14,000, which amount, considering it has been put together 
out of profits only in three years, we are proud of. After putting 
the £7,000 to reserve and providing for contingencies, we are 
enabled to recommend to you that the ordinary shareholders shall 
receive a dividend at the rate of 13; per cent. per annum, as against 
12 1-12 per cent. last year. I have kept you long enough, but you 
must pardon ine for so doing, because we get this opportunity 


The 


but once a year. Just one word about the future. The pro- 
spects of this company are very bright indeed. The trade 
since the date our balances were struck — nearly two 


months ago shows again a very satisfactory increase on last 
year’s returns, and the coming season will undoubtedly be a good 
one. The increased capacity of our premise, together with our 
most excellent staff, whom I publicly thank for their services, will 
be able to meet and deal with larger trade, with every advantage 
to the shareholders. Your directors continue to give the business 
their close attention, and we confess that we shall be much disap- 
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pointed if a year hence we find ourselves unable to give an even | vision for a term of 
more palatable account of our stewardship than we doto-day I 


will now move: “That the directors’ report and accounts be 
received and adopted,” and we shall be very happy to answer any 
question which any shareholder may ask inrelation to the company 
or its business. (Applause.) 

Mr H. H. Johnstone seconded the resolution. 

Mr Jeffries did not wish to raise any question as to the amount 
proposed to be paid to three of the directors, as the shareholders 
must be thoroughly satisfied in every respect with the excellent 
results of the year’s trading. It would be agreed that the directors 
should be well and even liberally remunerated for what they did. 
The question in his mind, however, was as to what fund the addi- 
tional remuneration should come from, and he supposed, according 
to the prospectus, that the income arising from a portion of the 
management shares would be devoted by Mr John Barker to the 
better remuneration of these gentlemen and such of the heads of 
departments as might be deemed expedient. 

Mr. Blackweod wished to have some information with respect to 
the item of miscellaneous expenses. 

Mr. C. 8S. emberton asked whether the amount of £7,000 to he 
added to reserve fund was nov a large sum to transfer in one year. 

Mr. Pratt considered that the best thing the board could do was 
to place a substantial sum to reserve. At the present time the fund 
amounted to £14,000, but if it were increased to £21,000 it would 


be a wise course of policy. There was nothing better than a good 


reserve fund, especially in a young company. (Applause.) 

The Chairman said that with regard to the reserve fund he 
rather agreed with Mr. Pemberton’s views. The amount added to 
reserve seemed rather large, but it had been done in the interests 
of the shareholders. Personally, he was rather averse to it, but 
his brother directors seemed to think that amount should be added 
to reserve, and, as it was sound finance, he had offered no objec- 
tion. Looking at the matter as a business man, he considered it 
was justifiable under the circumstances. At the same time, he 
would be giad to have the opinion of the shareholders, and it 
would have weight with the board ano'her year, when they might 
have an even larger surplus of profits to deal with. 

Mr. J. G. Barnes (director) remarked that the amount of £5,000 
appearing under the head of “ miscellaneous items ’’ was, no doubt, 
a large figure taken by itself; but when they compared £5,000 with 
a total of £87,000 it was in reality a very small sum, being only 
6 per cent. of the total expenses. In an enormous business such as 
this there were a very large number of expenses paid hour by hour 

very small in themselves, but which in twelve months’ time 
totalled upto avery respectable sum. If, however, the honour- 
able proprietor, or any other of the shareholders would meet him in 
the accountant’s oflice they would be shown every one of the items 
which went to make up the amount. The largest single sum was 
probably £50, and most of the amounts were very small. ‘The best 
way in which he could illustrate it was to assume that the total 
expenses were £100, then the amount appearing under the 
head of miscelisncous expenses would be but £6, which no 
one would consider large in proportion. In connection with 
the expenses he thought the board should have some credit 
for the very detailed information supplied to the shareholders, as 
he did not believe they would find the expenses so fully set forth in 
many balance-sheets. (Applause.) With regard to what Mr 
Pemberton had said as to the reserve fund, the chairman had told 
them he was a little in accord with what had been said, but that 
the other directors were not quite with him, and that was perfectly 
true. It should be remembered, however, that a trading concern 
like this had its ups and downs, and what the directors wished was 
to psy the shareholders a steady dividend. They did not want to 
pay 17 per cent. one year and then, possibly, through unforeseen 
circumstances, over which they have no control, have to pay less 
the next year. In such acase the shares of the company would 
become the prey of speculators, there would be no steady market, 
and the shareholders would not know about what dividend to 
expect. There was anitem of goodwill on the opposite side of 
the account, and until the reserve fund approached the amount of 
that item they should go on piling it up out of the profi{s against 
the possibility of a rainy day. (Applause.) 

The resolution was then put to the meeting, and carried 
unanimously. 

The Chairman then moved: “That dividends at the rate of 5} 
per cent, per annum be paid upon the cumulative preference shares 
for the balf year ended February 28, 1897, and 2s 1d per share 
upon the ordinary shares, making, with the interim dividend, 2s 9d 
per share for the year ended February 28, 1897, equivalent to 13} 
per cent. per annum, and of £2 4s 6 3-5d per share upon the 
management shares for the year ended February 28, 1897.” 

Mr Pratt seconded, and the motion was carried unanimously. 

Mr Pemberton moved the re-election of Messrs G. N. Read, Son 
and Co. as auditors of the company, at a remuneration of £170 
annum. 

‘The motion was seconded by Mr Graham, and agreed to. 

The Chairman: There is one more resolution about which I am 
sure 1 need not say much. As you are aware, this business is 


J. G. Barnes. They give their whole time and attention in your 
interests, and work very hard here all day long. It is owing to 


. . . 5 
of more remuneration than they receive, particularly when you 


consider they are not on any other board of directors. 
to rid myselt of some of the details of working the business, | 
asked Messrs Johnstone, F. Barker, and J. G. Barnes to become 





which we are all proud. (Hear, hear.) Having made that pro 











a large increase, showing that the management was right, and that 





managed in detail by Mr Johnstone, Mr Frank Barker, and Mr | 
| of India, Australia, 


Wishing | 


years, the directors naturally think that as they 
_have hada hand in increasing the business they are entitled to 
| more remuneration, seeing the profits are greater, and an 
| increased remuneration to which they are entitled should come 


| from the profits of the company. I certainly think you will be 


| studying your own interests in agreeing to the resolution which I 


| am about to move to increase the remuneration of the directors, 
1 now beg to move: “That there be paid to the directors, as 
| remuneration for their services, until the company in general 


meeting otherwise determines, the sum of £4,500 in every year in 
lieu of the sum of £3,000 per annum mentioned in Clause 97 of the 
articles of association of the company.” 

General Sir Julius Raines, K.C.B,, said he had much pleasure 
in seconding the resolution, because the three gentlemen who had 
been named had always displayed the greatest activity in further- 
| ing their interests. The three gentlemen referred to were not like 
| other directors, for they did not hold office in other companies ; 


con their sole occupation was in furthering the interests of this 


company. Further, unless those gentlemen earned for the share- 
| holders, as stated in the report, 7 per cent. their remuneration 
| was absolutely nothing. They had the entire responsibility of 
this large business, and yet at the end of twelve months it was 
possible that they might not receive as much remuneration for 
their arduous services as the least employé in this business. He, 
therefore, hoped the shareholders would accord their unanimous 
approval of the proposal now before them, because it was mani- 
| fest that the fees they now received were in no way adequate for 
the services they rendered and the responsibilities undertaken. 
Mr Pratt, in supporting the resolution, said he had been con- 
nected with a similar business all his life, and he knew whata 
difficult task it was to make good returns and yet to satisfy the 
public as regarded prices. The directors had succeeded in 
achieving both objects or their trade would not have increased. 
The directors had made handsome profits, and he thought it was 
| only right and fair that they should be adequately recompensed. 
| Mr Jefiries said he was very pleased he mentioned the matter of 
the remuneration, since it had elicited the statement the chairman 
had made. He was sure all the shareholders would be glad to 
know that the chairman had been paying out of the management 
shares some extra emolument to the directors. He was personally 
very pleased. 

Mc. Barnes stated that a little misunderstanding had arisen 
| with regard to the remarks made by the chairman. Of course, he 
| mentioned £7,000 a year, but they all knew that the fees paid from 

the profits of the company to the directors up to this moment had 
been £3,000 a year. Mr. Barker, when this business was sold toa 
limited company, of course very properly remunerated the two 
gentlemen who had been his partners for so long and helped him 
so well, and properly gave them a certain portion of the money he 
received for his goodwill, aud with this amount of money he 
required them, and of course they fell in with his views directly, 
to apply for and obtain ordinary shares. Further than that, he 
gave to each of the three directors sitting beside him a certain 
number of the management shares, or, rather, he transferred to 
them, under an agreement, these management shares, the income 
from which they were to have so long as they remained directors 
of this company. Of course, the total amount received by the 
three other directors of this company by way of fees and dividends 
would be very much more than £7,000 a year, because they were 
such large holders of the company’s shares. 

The resolution was then put and carried unanimously 

General Moncrieff considered they had a most satisfactory meet- 
ing, and the shareholders ought to be thoroughly satisfied with the 
state of the company. They could hardly part, therefore, without 
passing a vote of thanks to Mr. John Barker (the chairman) and 
the other directors of this flourishing company, which he had much 
pleasure in proposing. (Applause.) 

Mr. Pratt seconded the motion, which was very cordially received. 





centred on this business. When one had been associated with a 
concern of this kind for a number of years, it was difficult to take 
one’s thoughts away from it. He was ably assisted by the gentle- 
| men on his right and left. They would give the best of their time 
and attention to the interests of the shareholders, and he hoped 
the next meeting would be as pleasant as the one they were then 
holding. (Applause.) ‘The business, as he had told them, had 
increased since its commencement year by year. It was a most 
satisfactory thing to be associated with a business, and to see not 
a paltry small increase month by month or year by year, but really 


| In replying the Chairman said that his thoughts were constantly 


the value given was appreciated by their clicntéle. He hoped the 
shareholders would do all they could to send fresh customers. 
They were always ready to receive any suggestion, and any letter 
would receive personal attention. (Applause.) 

The proceedings then terminated. 
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CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA. 


The forty-third ordinary general meeting of the Chartered Bank 
and China was held at the Canron street 


| Ho'el, E.C., on Wednesday last, Mr J. Howard Gwyther (chair- 
their efforts that you have received the very handsome dividends | ™an) presiding. 


you have; and we have for some time felt that they are deserving | 


The mavager (Mr T. Forrest) having read the formal notice 
convening the meeting, 


The Chairman said: We are here once more to give an account 
of our stewardship. Before formally moving the adoption of the 
report I desire to make a few observations upon the present con- 


directors. We have had the satisfaction of seeing the business | dition of affairs in the East. Some of my friends in the Press and 
grow until it has reached its present magnificent dimensions, of | 


on the Stock Exchange charged me with undue pessimism 1B 
remarks I ventured to make at the half-yearly meeting in October 
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last. Well, gentlemen, I am afraid that they will be inclined to 
repeat their accusation, as | cannot take optimistic views whilst 
war is raging in the Levant, with famine and pestilence in Asia and 
hostile tarifis in America. The Japanese have recently declared 
for a gold standard, and this action will certainly not tend 
to enhance the value of silver, the probability of a falling 
exchange in China will render it more difficult for Lancashire to 
export increasingly and profitably to that country. Furthermore, 
the Chinese Government, which has now a considerable gold debt, 
will find the burden thereof more onerous,and the margin of unappro- 
priated custoizs revenue narrower and narrower. You have doubt- 
jess followed with painful interest the weekly reports of the famine 
and plague in India. It must be borne in mind that the same 
eauses which hindered a sufficient harvest of cereals had also 
@ pernicious effect upon the yield of other crops which are 
exported to foreign countries, so that the cultivators had to 
face a twofold evil; no local food and no money to purchase 
bread elsewhere. The result in former days before the advent of 
British rule would have meant the death of millions, and I consider 
that we may justly point with national pride to the wise and 
unstinting labours of the Indian authorities in their successful 
endeavours to feed the starving multitudes. As you are aware, the 
Lord Mayor of London has initiated a benevolent fund supple- 
mental to the efforts of the Government, and already half-a million 
sterling has been collected, irrespective of local subscriptions in 
Lancashire and Scotland, | am sure, apart from the money benefit, 
that this voluntary benefaction will increase the belief in the 
minds of our Eastern fellow-subjects that British rule is benefi- 
cent, as well as just and impartial. I may here mention that the 
directors, anticipating your cordial approval, have subscribed 
£500 towards the fund. Business in Bombay has been well nigh 
at a standstill, the shrunken products destined,for Kurope have 
been ostracised or looked at askance by the Continent, and 
imports have found few buyers, as the plague has caused an 
exodus of the principal native dealers. 1 think that our European 
staff at that port deserve special commendation for the plucky way 
in which they have stuck to their posts, despite their harrowing 
surroundings. If you like to have some conception of the condition 
of Bombay curing the past few months, | would counsel you to 
again peruse Harrison Ainsworth’s ‘“‘Old St. Paul's,” or Defos’s 
“ History of the Plague in London.” In Calcutta we have had to 
face a most stringent money market, not merely costly, but even at 
the abnormal rates not easily procurable. I am glad to be able to 
report, however, that our customers have found us liberal lenders 
in a time of difliculty, and that we have also assisted others who 
came to us in their time of need. We _ will hope that 
the fortunate position in which we were placed wi!! redound to 
our credit and increase our already valuable connection there. The 
balance-sheet requires no special reference, competition has been 
increasingly severe, trade has shrunken, and suil\, largely owing to 
an immunity from bad debts, we are able to recommend the usual 
dividend with a substantial addition to the reserve fund. Our 
customers are contented and loyal, but we must ever keep vigilant 
watch over our connections, and lessen our profits rather than 
allow our business to pass into the hands of our newer competitors, 
some of whom, mainly established for financial purposes, have 
entered upon commercial fields, as their expectations otherwise 
have proved illusory. Before sitting down I would cail your atten- 
tion to the last paragraph of the report. It is with great regret 
that we fiad ourselves unable to retain the services of our friend, 
Mr William Vanner, who has for so many years faithfully and 
intelligently filled the office of auditor. But we are 
fortunate in finding s gentleman of Mr Magnus Mowat's 
experience willing to serve the shareholders if they so determine. 
He is the London partner of the well-known Bombay firm of 
Ritchie, Steuart and Vo., he was chairman of the Chamber of Com- 
merce there, and also president of the Bank of Bombay. It is 
deemed fitting, at the present juncture, to propose that the 
remuneration of each auditor should be increased from £75 to £100, 
and, if we compare their present work with that which prevailed 
when the smaller sum was voted, we must acknowledge that they 
well deserve the small addition to theiremoluments. (Applause ) 
He concluded by moving the adoption of the report and accounts. 

Mr. W., Paterson seconded the motion, which was unanimously 
carried without discussion. 

The retiring directors, Sir Henry Stewart Cunningham, K.C.L.E. 
and Sir James Lyle Mackay, K.C I.E., were re-elected. 


Mr M. N. Girdlestone was re-appointed one of the auditors, and | 
Mr Magnus Mowat was also elected an auditor in lieu of Mr. , 


William Vanner, who has retired in consequence of 1/1-heath. 

Mr Mowat moved a resolution cordially thanking the chairman 

for his able speech, and also the directors for their excellent 
Management of the bank’s affairs. 
: Mr Harvey seconded the resolution. He said he would like to 
include in the motion the manager of the bank, Mr Forrest, as also 
the staff at home and abroad, and especially those resident in 
Bombay. (Applause.) 

The proceedings then terminated. 


RIO TINTO COMPANY, LIMITED. 


The 24th ordinary general meeting of the shareholders was held 
at the Cannon Street Hotel, on Thursday, for the purpose of 
receiving the directors’ report and statement of accounts, for the 

ration of a dividend, and for other purposes. Mr Hugh M. 
on presided, 
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is gratifying to the board to find themselves able to present so 
favourable a report of the year’s working. I believe the state- 
ments we have made in the report are quite clear, and will give 
you a fair account of the condition of your valuable property. 
should there be, however, any point upon which we have not been 
sufficiently explicit, I shall be glad to give any explanation that 
may be in my power. The dividend which we propose, with your 
approval, to pay is the largest we have ever declared. The auto- 
matic reduction of the 4 per cent. mortgage bonds has been begun 
by the redemption at par of £53,980. Including that sum you 
will observe we have written off against revenue £109,000. The 
board is in full harmony with our auditor, Mr Alexander Young, 
in their desire to keep the company strong, and you will not fail 
to notice that besides the reserve fund in Consols of £100,000, 
the cash balances now amount to £506,988. This is the first 
occasion in the history of the company in which interest 
appears on the credit side. You are aware of the steps 
recently taken by the board, on the initiative of large 
shareholders, for splitting the shares into preferred and 
ordinary. This has been successfully carried out, and many 
have already taken advantage of the change, and have obtained 
scrip for the new shares. The new denomination of each 
kind of share is £5, and the rate of fixed dividend upon the pre- 
ferred shares is 5 per cent. We shall be ready to exchange the 
new shares for the old towards the end of May, and as many pro- 
prietors will desire to register at least their preference shares, it 
will be a convenience if they will give early notice to the officials 
I regret to say that we have not been able to 
induce the Inland Revenue authorities or the Treasury to diminish 
the duty payable on the new share warrants to bearer, which we 
have urgently claimed on the ground that the shares are practically 
the same as the old ones, which have already paid duty to the 
Government, and that it is an injustice to make them pay again. 
As the duty on share warrants to bearer is 30s per cent., we have 
made every efiort to obtain a modification of the charge, but 
entirely without success. The amount which the company will 
have to pay is uncertain, depending upon the number of shares 
that are taken in the form of “ bearers,’ probably about £30,000. 
The registration of the new shares, if done at the time of their 
exchange for the old, will be done at the company’s office without 
any charge to the shareholder. The output of ore from the mine 
was 1,437,332 tons, and the quantity selected and shipped as pyrites 
to England, Germany, and the United States shows a further 
increase of 31,000 tons. This pyrites yielded 13,684 tons of fine 
copper, while the copper produced by local treatment at the 
mines was 20,817 tons. While there is thus shown the 
largest production of copper we have ever reached, it will be 
observed that 1550 tons have been consumed in the make of 
sulphate of copper, and the stocks of the metal at the company’s 
works, and chiefly in process of manufacture are higher than usual, 
viz , 5,129 tons, and have been taken over in the accounts at cost 
price. I do not need to refer again to the reserve heaps of mineral 
at the mines. They yield a large proportion of our copper each 
year, and at a cheap price, as the metal in these heaps stands in 
our books at only £4 €s 10d per ton, which is far below its value. 
The rainfal! last year was much under the average, but there has 
been a copious fall since January 1, and all our reservoirs are full, 
so that there will be ample provision of water for this year's 
requirements. The usual visit to tio Tinto by a deputation of the 
board took place in January. The closest attention is paid on these 
occasions to every conceivable point bearing upon the interests of 
the company. As one of their number, it affords me great pleasure 
to assure the proprietors that the state of matters is entirely satis- 
factory. Economies and improvements continue to be introduced 
with an increase of efficiency, The railway and pier are maintained 
in the best condition. You will see a reference to the Grange 
Works at Newcastle. From the construction of these works and 
other causes, the board found that the cost of manufacture could 
not be kept so low as at our works in Wales, and that it would be 
an economy to concentrate all our refining of the metal at the latter. 
I now beg to move that the accounts and report presented be 
adopted. 

Mr. J. J. J. Keswick (director): I beg to second the motion. 

The Chairman, after having courted the fullest discussion and 
inquiry, and no one rising to speak, put the motion to the meeting, 
and it was carried unanimously. 

The Chairman proposed ‘that a final dividend of 20s per share, 
making, with the interim dividend paid in November last, 388 per 
share, or 19 per cent. for the year 1896, be now declared payable 
on the lst prox., free of income-tax.” 

Mr John Macfarlan : | second the motion. 

Carried unanimously. 

The Chairman proposed that the retiring directors, Messrs 
L. C. G, Gartoris and Mr J. J. J. Keswick be re-elected directors 
of the company. 

Mr William Duff Bruce seconded the motion, which was carried 
unanimously. 

Mr Mocatta: I beg to propose that the retiring auditors, Messrs 
Turquand, Youngs, and Co., be re-elected auditors of the company, 

Mr Thompson: I have much pleasure in seconding that motion. 

The motion was carried unanimously. 

A Shareholder: 1 have much pleasure in proposing that the 
thanks of the meeting be given to the chairman and board of 
irectors for their services. 

The motion was seconded by a shareholder, and carried 





| unanimously. 


| 


The Chairman: We are very much obliged to you, and will 


Mr Sam. J. Bowes (Assistant-Secretary) read the notice of endeavour to do our very best, as I think you will believe we have 


ome and the minutes of the last meeting. 


| been doing in the past. 


Chairman, who was cordially received, said: Gentlemen, it | 


eee lSSQ@H=—="!I'] 


(Cheers.) 
The meeting then terminated. 
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CRISP AND COMPANY, LIMITED. 


The second annual general meeting of shareholders in Crisp and 
Co., limited, was held in the library on the premises, 71 Seven 
Sisters’ road, N,, on Thursda 
managing director. presiding. 

The secretary (Mr Harry Beale)having read the notice convening 
the meeting, 

The Chairman said: Gentlemen,—I am sorry to say that Mr 
Edgar Cohen, who was formerly chairman of the company, is not 
here to preside on this occasion. 


I think you will all agree with me that, considering the circum- 
stances of the past year, the balance-sheet which we present to 
you is a very fairone. (Hear,hear.) I can assure you that it will 
always be to mea great pleasure to look after the welfare of this 


business, particularily so as I am a very Jarge shareholder in it, and | 
I shall always do my very best to present to you a fair and honest | 


balance-sheet, You will see by the report that the profit for the 
year ending February 19, 1897, amounts to £13,352, which it is pro- 
posed to appropriate as follows : 


of 54 per cent. per annum cn the preference shares 
from February 19, 1896, to December 31, 1896, ab- 
sorbing £2847, and there will be retained for a 


5¢ per cent. dividend on the preference shares accrued to 
February 19, 1897 (part of the balf-yesr’s dividend payable June 20 
next), £452. We propose to pay (inclusive of interim dividend) a 
dividend of 7 per cent. per annum on the ordinarv shares for the 
year ending February 19, 1897, amounting to £4200, and the 
balance being surplus profits carried down, amounts to 45,852, 
making together a profit, as per profit and loss account, of £13,352 
From the sum of £5852 must be deducted 10 per cent. to te 
placed to reserve account, £585, leaving £5,266 for division in 
moieties between the ordinary shareholdersand holders of founders’ 
shares, namely—Ordinsry shares: Moietvy of surplus profits 
£2,633; amount undivided at February 19, 1896, £745, making, 
£2,378, out of which we propose to dee'are an additional dividend 
of 4 per cent. per annum, making 11 per cent. per annum, £2,409, 


and to carry forward to next year on account of ordinary sha‘es | 


£978. Founders’ shares: Moiety of surplus profits, £2,633 ; 
amount undivided at February 19, 1896, £19, making £2,653. The 
proposed dividend of 17s 6d per share on 3,000 shares will absorb 
£2,625, and we propose to carry forward to next year cn account 
of founders’ shares £23. 1 may remark before sitting down that 
it is hoped the large influx of visitors to London for the Diamond 
Jubilee will add materially to the current year’s profits and the 
prosperity of the company. I now beg to move :—*That the 
directors’ report and the accounts now submitted be and are hereby 
received and adopted, and that dividends of 74 per cent. on the 
ordinary shares, making a total dividend of 11 per cent. for the 
year, and 17s 6d per share on the founders’ shares, be and are 
hereby declared.” 
holders would like to ask, | shall be very pleased to reply to them. 

Mr Jonas Smith seconded the resolution 
being on the premises three or four times a week, he could bear 
testimony to the fact that Mr. Crisp devoted as much time and 
attention to the business as he did prior to the formation of the 
company. Every possible effort was made, not only by Mr Crisp, 


but a’so by Mr Harrison and the staff generally, to bring about a | 


good result, and he thought that, looking at what had been done in | holders of the company has increaged so much since the meeting 


the past year, the shareholders could not but be satisfied with the 
dividend propored tobe declared. He had known Mr Crisp for 
the past forty years, and had watched his career with interest 
from the time when he first took a shop in the present block. He 
himself had been in touch with the business for nearly thirty years, 
and could only say that the energy, good sense, and tact that Mr 
Crisp gave to the business when it was his own were still shown 
by him now that the undertaking was owned by a comyany. 

The resolution was carried unanimously. 

After the re-election of Mr Jonas Smith as a director, the Chair- 
man expressed the hope that next year the directors would be able 
to meet the shareholders with as good a balance-sheet as had been 
submitted on the present occasion. 
fault of the board if that were notdone. He wished now to pro- 
pose a vote of thanks to the buyers and staff of the company. A 


business of this kiad could not be carried on successfully unless | 
there were good men at the head of it, and he was pleased to state | 
that they had very good heads of departments, who in their turn 


The vote was unani- | ; Z db 
| others, the idea being that the company should be compensated DY 


were ably supported by the staif generally. 
mously accorded. 


After the chairman had replied to a few questions, Mr. Nevell 
proposed a vote of thanks to the chairman and directors for their 


The dividend, he | 


able conduct of the business of the company. 


y, the 15th inst., Mr Fred. Crisp, J.P., | 


Owing to pressure of business | 


| things generally out there, bo'h as regards labour and improvements 
he has been compelled to resign the chairmanship of the company, | 


If there are any questions that any share- | 


He remarked that, | 


It would not, he said, be the | 


| 


} 





perties of the company, he read ex!racts from the manager's reports, 
The Chairman, in conclusion, said: We are only 12 miles from 
Bulawayo, and, consequently, wehave been able to restart mining 
in front of anyone else in Rhodesia. They thought on the other 
side that we were going to hold our meeting some week or two in 


| fron’ of ‘his, and, consequently, a telegram which [ am going to 
| read, and which we received yesterday, was not the usual teleg am 
| which is asked for inorder to cheer you up at the mecting, buié 





| 
| 
| 





| it appeared that people were willing to sacrifice their holdings at 


| respect of the ratification, on account of various claims put forwar 


| negotiations the German Government have finally proposed that 


said, was a handsome one, and it would not have been earned but | 


for the marvellous energy displayed by the chairman and his 


colleagues. The motion was carried unanimously. 


The Chairman briefly acknowledged the compliment and the pro 
ceedings terminated. 


CHRISTMAS REEF (RHODESIA) 
LIMITED. 


EVELOPMENT 


The annual ordinary general meeting of the above company was 


COMPANY, 


_ company, reported that the mineral belt covers a width of sixty oF 


_ report states that the country is well suited for cattle, and the 


held on Thursday at the London Tavern, Fenchurch street, E.C., | 


Mr R. Hoffmann (chairman of the company) presiding. 


The Chairman said: From the balance-sheet you will gather the 


financial position of this company, which. 1 think you will agree 


with me, is a very strong one. 
£98,535 is issued. 








,end of i£95, Captain Matthew Rogers, who was sent out by the 


came in the ordinary course of business. That telegram is 
extremely favourable, und puts a very much better complexion on 


in our workings. The telegram says: “ Am pushing on with the 
works; now workirg with day and nightshifts. There isa vreat 
improvement in thereef. The reef shows remarkably rich.’ In 
view of this coming inthe ordinary course of business, it has been 
a great pleasure to the board, and we have every reason to believe 
that we are now going forward in a satisfactory and very hopeful way 
Finally, the Chairman said, we have a very energetic management 
on the other side. You have a board of gentlemen who will hus- 


1s | band your resources to the very utmost, and, with the railway 
There has been paid a dividend | 


within measurable distance of Bulawayo, I hope we shall be able 
to so bring our claims to maturity that they may be disposed of or 
formed into separate mining companies when the interest in 
Rhodesian mining properties revives, which your board has reason 
to think cannot be long delayed. 1 beg to move the adoption of the 
report and accounts. 

After some comments from Mr. Troak as to the calls in arrears 
and that the number of directors should be reduced, the Chairman 
followed with explanatory remarks, and the report and accounts 
were unanimously adopted. 

A shareholder proposed a vote of thanks to the chairman for his 
conduct in the chair, and to the directors for the efforts they had 
used on behalf of the company. For himself, he felt perfectly 
satisfied with the condition of this concern. Mr. Watts seconded 
the vote of thanks, which was unanimously passed. 

The Chairman said that as the formal businese of the meeting 
was over he would like to say a word as to the value of the shares. 
The price on the market was avery low one. The company had 
more money in the bank than the sum at which they could buy the 
shares up, and the shares were saleable in Bulawayo at 93 and 10s 
by auction. He had advice the other day that 250 shares were put 
up to auction there, and fetched 9s 6d. In these depressed times 


really ridiculous prices. He told the shareholders this in an 
informal way, after the meeting was over, as directors had nothing 
to do with Stock Exchange prices. A shareholder remarked that 
he had had a private letter trom Bulawayo, which stated that the 
company’s shares were fetching 10s, and that they were 88 
previously. ‘The proceedings then terminated. 


SOUTH-WEST AFRICA COMPANY, LIMITED. 


The fourth annual ordinary general meeting of the shareholders 
was held on Wednesday at the Cannon street Hctel, Mr George 
Cawston, the chairman of the company, presiding. 

The secretary (Mr C, Launspach) having read the notice con- 
vening the meeting, 

The Chairman said: Gentlemen,—As the number of the share- 


held in the latter part of 1895, when | gave some details of the 
rights and privileges granted with the concessions by the German 
Government, the board thought it advisable that a pamphlet, 
giving the concessions in full, should be sent to the shareholders. 
This pamphlet gave full particulars of the concessions, and it 18 
therefore unnecessary for me to repeat what I said at that meeting 
The negotiations with the German Ciovernment respecting the 
bounderies of the concessions, to which | referred at that meeting, 
still continue. The preliminary agreements which were made 
vetween the representative of the company, Dr George Hartmann, 
and the Imperial Governor of South-West Africa, Major |.eutwein, 
were subject to ratification by the German Government and by 
the company. The German Government raised difficulties 12 


by other yarties, which, to some extent, affected tne territory 
within the boundaries proposed by Major Leutwein. After long 


the e>mpany shall surrender its rights south of the 20th — 
south latitude, in order to avoid any conflicts with the interests 


additicnal rights to thenorth. The Board have agreed to the 
proposal on condition that the company receive similar rights to 
those surrendered, and over an area equally large, and 80 far as 
may be judged, of equal value. As I stated in the speech at the 


Board in consultation with the consulting mining engineet of the 


seventy miles, producing copper and lead with a considerable 
percentage of silver, avd a!so reported the discovery of an corey 
outcrop of copper and lead at Soomeb. Dr. Hindorf was also ni 
patched to report on the agricultural value of the country. | 1! 


productiveness of the soil can be largely assisted by artificial es 
tion. The climate is temperate, and well adapted to the resi ma 
of a European population. The boundaries of the two concessio 


| granted to the Hanseatic Land and Mining Company in the Rehoboth 


Our capital is £100,000, of which | 
Our purchase price was £70,000, and that 
allowed us £28,535 as the net amount we had for working capital. 


After referring in detail to other items in the accounts and pro- | seatic Company are endeavouring to obtain an extension of the 








A 


and Khauas Territories, as shown oa the map forwarded with = 
report, were proposed by the Imperial Governor himself as al 
back as November, 1895, but up to the present the (:erman oo 7 
Office have come to no decision as to the ratification. The Han 
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Rehoboth concession. Their counter proposals have been referred 
back to Major Leutwein, whose report has not yet been received. 












































send an expedition to the latter's territory so soon as the boundaries 
are defined, but so long as no defini:e decision cau be obtained from 
the iovernment, even 'n respect to the boundaries which their own 
representative has proposed, it is not feasible to send ous the 


evidence of the existence of gold-bearing reefs in the territory. 
‘The boundar‘es of the Kaoko |.and and Mining Company are defined, 


no difficulty. 
pany, the Hanseatic and the Kaoko Companies have free- 
hold or miners! rights is estimated at about 80,000 English 
square miles. The board have been for a long time past in 
negoviation with the German Government with a view to 
the construction of a railway from Swakopmouth to the in- 
terior. In view of the undevelop*d state of the Protectorate 
and its small population, the Board co not yet feel justified in 
undertaking such a work without a guarantee from the German 
Government, ‘The highest German colonial authorities are con- 
vioced that the construction of such a railway 
necessary, not only for the developmeit of the Protectorate, but 
also for its (;overnment. 
which is now occupving the attention of our German colleagues, 
and to which the Germin Government attach the highest im- 


Finally the Chairman said: It may be of interest to the share- 
holders to know that of the issue! capital 66 per cent. is held in 
Great Britain, 28 per cent. in France. Belgium, and other 
countr’es, and about 6 per cont, in Germany. 1 am bappy to 
state that the relations wih the German Government continue 
as friendly as heretofore. I have now to move :-* That the 
report of the directors produced, together with the annexed state 
ment of the company’s accounts at Juve CO, 1896, duly audited, 
be now received, approved, and adopted.” 

Mr Edmund Davis seconded the motion, which was carried 
unanimously. 

The retiring directors were re-elected, as also the auditors. 
proceedings then terminated, 


The 


THE AFRICAN CONSOLIDATED LAND AND TRADING 
COMPANY, LIMITED. 


pany was held at the Guildhall Tavern, Gresham street, E.C., 
yesterday, Mr Thomas ‘Thompson presiding. 

The pvotice convening the meeting was read. 

The Chairman erplained that he had been elected a dircctor of 
the company in the place of Dr Bradford, who had died since the 
report and balance-sheet had been issued, and then went on to 
Gay :— 

Gentlemen,—As you will have seen from the report and balance- 
sheet which have been sent to you, your board has had very great 
and numerous difficulties to contend with in the conduct of the 
companys business, but your directors nevertheless experience 
considerable pleasure in feeling, as they co, that those trcubles 


before it. Before dealing 


I with these last, 
is but fair to you and 


just to the 


however, it 
board that I 


you would see by the directors’ report, the first misfortune the 
board had to contend with was the loss of its manager, Mr Stanley, 
& gentleman who held a very high reputation as a mining engineer, 


gentleman was one day proceeding about the company’s business 
when he was thrown from his horse and died within a few hours. 


increased by the fact that the board was only made aware of it by 
the Telegraph Company informing it that they could not deliver a 
cablegram., As it was known that there were several gentlemen of 


was some mistake, so that the actual news of Mr Stanley's death 


the business had become thoroughly disorganised, and this was 
not improved by the further length of time which necessarily 
elapsed before @ new manager could be found and sent to 
the other side. Well, gentlemen, to cut a long story short, after 


Opinion of the board of the highest possible character, they 
Proved utter failures so far as the msnagement was con- 
cerned. 
while we have not the time upon such an occasion as the present 
to enter into details of such matters, it must necessarily be an 
exceedingly unpleasant task to speak of the failings of other 
People, notwithstanding that one has a perfect right to do 80 as 
regards those in one’s empioy. I will, therefore, content myself 
With saying that a fourth manager was sent to the mines last year 
E the person of Mr George Herbert Davy, of the Eckington and 

judged, the board feels that it can put every reliance in tha’ 
gentleman, Mr Davy has had very many difficulties to contend 
with as a result of the laxity of his predecessors, but the hoard 
feels that he has at length been getting the company’s affairs into 
something like satisfactory working order, and it now knows more 
of its property than it has ever done before. 

And now I will say a few words as to the property of the 
company and its prospects. ‘The company possesses two 


Sse 
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Our company is under agreement with the Hanseatic Compiny to | 


expedition. This is all the more regrettable, as we have strong | 


except on the eastern side, but this will. I believe, be a matter of | 
The total over which the South-West African Com- | 


is absolutely | 


The success of the colonisation scheme | 


portance, depends largely upon tbe execution of the railway scheme. | 


The ordinary general meeting of the shareholders of this com- | 


have at length arrived at a conclusion, and that as far as human | 
foresight can go the company has most excellent vrcspects | 


should say a little of what we have done in the past. As 


and one in whom the board was able to place all its confidence. ‘This | 


Tkis was not only a great loss tothe company in itself, but it was | 


the same name in the neighbourhood, it was thought that there | 


was only received several weeks after the event. Inthe meantime, | 


Mr Stanley's death we sent two managers to Africa, one after | 
the other, and cotwithstanding that their credentials were in the | 


1 will not, however, dilate up:n the subject, as, | 


olbrook Collieries in Yorkshire, and that so far as c+n at present | 
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estates, one amounting to nearly 4,000 acres up the 
| Delagoa Bay Ratlway, and about 22 miles from Middelburg, 








while the second consists of 1,000 acres in the same neighbourhood, 
| but about 1; miles from the railway, and adjoining that of the 
African Coal ana Exploration Company, Limited. The first of 
these, viz.. Wildfontein, was most favourably reported upon by 
several engineers of eminence in the Transvaal, and the hopes of 
the board, and probably those of the shareholders also, were con- 
| siderably raised in consequence. Cientlemen, these reports bave 
| been entirely falsified by events. We were informed that the coal 
was of excellent quality. We have now learned for the firs: time 
from our present manager, and in such a manner, that this was 
absolu ely not the case. The only excuse that | think can be given 
forthe reports in question is thst at the time coal was principally 
being raised in the ‘Lransvaal only in the neighbourhood of Johannes- 
burg. ‘Lhis is notoriously of inferior character, and by the light of 
| what we now know, it was only possible at the outside to say that 

the coal gained from our estate was not inferior to that found in 
| other quarters Collicries have, however, since that time, been 
/opened up in all directions and coal of the finest quality been 


discovered, so whatever might be thought of the coal 
from the Wildfontein estate at tiat time, it is per- 


fectly cer'ain that we could not compete with the better 
coal which has since been found. The operations of Mr Davy 
have been confined to exploring the company’s large estate 
of 4000 acres, and | regret to say that there is only one portion of 
it where there is a probability of finding coal of such a quality that 
it can command @ market and compete with the coal found else- 
where. Under these circumstances the company bas determined 
to abandon the working of this part of the property, and to turn 
its attevtion to the second estate to which I have already referred. 
This estate, viz., Elandsfontein, is, as 1 have informed you, 1! miles 
from the railway. A shaft has been sunk upon it, with the result 
of cutting a magnificent seam of coal 20 ft thick, which, according 
to the reports of all who have seen it, is equal in quality to the 
very best English, 8s is almost invariably the case witn thick seams. 
This one is not absolutely uniform in character, but, as is pointed 
out to you by the section of the coal shown in Mr Davy’s report, 
| some portion of the coal is equal tothe best English house and steam 
coal, while another portion is of even better quality, consisting of 
canne!l, which will command in any country an exceedingly 
high price. There seems to be absolutely no inferior coal in the 
' seam, and hence the board is justified in expressing the opinion that 
it has, in the companys LElandsfontein estate, one of the 
most valuable properties tobe fosundin the Transvaal. pon this 
| Subject I may state that Mr Lloyd, the energetic manager of the 
African Coal and Exploration Company, states that he considers 
our property worth for mining purposes some £200 per acre, a sum 
which, if calculated out, you will tind is equal to the gross amount 
of the company’s capital. With regard to the works now being 
| carried out, I mav say that Mr Davy is hard at work, and. I am 
informed. expects within the next two months to be raising 50 tons 
per day, during which time he will be sinking a second and main 
shaft, toward the cost of which the prolit from the sales of coal 
just mentioned will largely contribute. And here I may mention 
that while Mr Davy, the manager, does not state in definite terms 
the profit which may be derived from such an output the figures 
with which the board has been supplied by Mr Herbert Lloyd 
| justifies the shareholders in looking for a profit of at least 78 or 8s 


| psr ton, which upon an output of 200 tons per day would be equal 

| to a profit of about £1,759 per month. This, too, must not be 
| regarded as a finality, as the board has givon instructions to the 

| manager to lay out the works on a seale equal to at least 
| 1,0.0 tons per day. There only comes one other question in 
| connection with this subject, and that is, whether such a 
| quantity of coal can be sold? And with regard to this I have 
only to point to the remarks of one of the directors of the 

| African Coa) Company, who bas just returned from the Transvaal, 
when he stated: *‘There seems to be an unlimited demand for 
coal in the Transvaal, w2 do not have to g> and search for 

customers, but people come running after us for all we can sell.” 
Gentlemen, there is only one other subject upon which I need 
| touch, and that is our stores at Wildfontein. Well, these have 
| been quite as badly mismanaged as the other portions of the 
company’s property, but I think there is little doubt that under 
_the care of the present manager that this has turned over a new 
leaf, and that it will prove a source of very considerable income 
to the company. Every one who has seen them speak in the 
highest terms of the business, and | can only repeat that ander 
| careful mansgement they ought to do exceedingly well. In con- 
| clusion, | may say that if the company has so far proved unsuc- 





| cessful, that fact has not been due to any laxity of management on 
this side. It has been due rather toa serious misfortune which 
could neither be foretold nor prevented. But it is, nevertheless, 
gratifying to find that at length the company appears to be on the 
eve of a most complete success, and that the board is in anticipa- 
tion of being able, at the end only of this current year, to show a 
very large balance and profit to the company’s credit. 

Some discussion followed, after which the motion for the adop- 
tion of the report and balan-e-sheet was carried. The re-election 
to the board of Mr Thompson was confirmed, and the proceedings 
terminated with a cordial vote of thanks to the chairman. 


An extraordinary general meeting of the above company was 
held at Winchester House, Old Broad street, E ©., yesterday, for 
the purpose of considering, and if thought expedient of adopting, 
au extraordinary resolution sanctioning the sale by the directors to 


| 
} 
| 
| EASTMAN PHOTOGRAPHIC MATERIALS COMPANY, LIMITED. 
| Mr George Eastman, of Rochester (New York) of the undertaking 
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of the company, upon the terms and subject to the conditions set | may say that they are, in the opinion of the directors, sound 
forth in the draft contract. Separate general meetings of the investments at the prices we have paid, and the possibilities of two 
holders of preference and ordinary shares respectively of the | av least are very great, while with the others they are good com 
company were also held after the conclusion of the extraordinary | mercial investments. After referring } ~ 
meeting. Mr Andrew Priogle (chairman) presided. | perties, the Chairman said: | think that the directors are warranted 
The secretary (Mr J. M. W. Bennett) having read the notice | in their remark inthe report that the present development of several 
convening the meeting, | of the properties justifies the expectation of considerable realisation 
The Chairman said: I do not propose, and, indeed, it will | during the current vear. Since the date at which the accor 
not be necessary, to take up much of your time or that of 
the directors. As negotiations proceeded between your directors 
and Mr Eastman, no alteration was made of the terms | 
which were proposed and stated to you at the last extra | 
{ 


in detail to the company’s pro- 


: : 2 ints were 
made up the company has carried out two or three businesses which 


we hope in the future will bring good resulis. Mr. Clayton seconded 
the motion, which, after a short discussion, was agreed to 








ordinary general meeting. It was put to us very strongly 


by the counsel whom we employed that it was necessary to lay 


® . 
before you in precise terms the nature of the agreement which it a } 
was proposed to carry out. This is, of course, a very great advan- = 
tage. It cost us more trouble certainly, but itis a very great j 








You have had these terms before you 
for a certain number of days, and consequently all of \ou have no 
doubt made yourselves conversant therewith. For this reason I 
hope and believe that it will noc be necessary to take up much of 


advantage that everyone of you should know the exact terms of the 
3 LIFE ASSURANCE SOCIETY. 


contract now before you. 
ESTABLISHED 1824. 





your time to-day, as we have three meetings, one to follow the 


other. However, I wish it to be clearly understood that if any Assets nearly 3) MILLIONS Sterling. 


gentleman present wishes to ask any question or desires further 
information in reference to the documents now before you, I need 


: The Results of the 1897 Bonus showed— 
scarcely say it will be our pleasure to give such replies as we are 

able. Without further comment | beg to move ** That this meeting 7 INCREASED RESERVES 

of shareholders of the company hereby approves of and sauctions the 

sale by the directors to Mr (ieorge Eastman, of Rochester (New 2. INCREASED PROFITS. 

York}, of the undertaking and property of this company, upon the 





terms and subject to the conditions set forth in the draft contract Total Ss urplus Divided, £515,346. 
contained in the printed document which is now subinitted to and ae re er 
approved by this meeting, and which, for the purpose of identifi- Chiel Office : W. J. H. WHITTALL, 
cation. 18 subscribed by the chairman thereotr.” 


, 
Mr W.H. Walker seconded the motion. iS Si. JAMES'S SQUARE, 


Mr Jay remarked that the agreemens with Mr Eastman seemed LONDON, 8.W. © 
to be an cption. The resolution proposed bound the shareholders, 
but did not, he thought, bind Mr |-astman. 


Actuary aid Secretary. 





r al Tr ? 
The Solicitor to the company replied that the sharehclders would TERMS OF SUBSCRIPTION. 
be bound for a certain period, and if the purchaser performed his ; . 
obligations, they would be compeiled to sell, but if he did not do so, PAYABLE IN ADVANCE. 
the company, or Mr Eastinan, could put an end to the contract. Quarterly, 9s 3d; Half-1,arly, 18s 6d ; Yearly, 37s. 
Mr Jay further asked if the shareholders were bound to BY P 
sell inthe circumstances mentioned by the last speaker, whether | Y POST, 


the shareholders approved of the acticles of association or not. 
The Solicitor replied that there was a clause in the agreement 

that the articles of association were subject to the approval of the 

directors of the company, and that was pars of the contract 


The Chairman added that he considered the arrangement an 


Quarterly, 16s; Half-yearly, 20s; Yearly, 40s. 
Colonies and abroad, £2 4s per annum. 


Cheques and Post.office Orders to be made payable to the Pro- 
prietors of the ECONOMIST, 








excellent bargain. 

Mr Verden (Kerby, Son, and Verden, solicitors), in reply to 
further remarks, explained that the apparent depreciation in the 
shares of the American company was due to the fact that when the 
company was reorganised four shares were given for one, so that 
the figures quoted by the shareholder must be multiplied by four 
before a fair comparison could be made. 

A motion embodying the acceptance of the proposal was carried. 

Meetings of the preference and ordinary shareholders were then 
held, and resolutions sanctioning the provisional agreement were 
also passed. With a view to obtaining the requisite majority a 
poll was taken,and the resolutions were passed by an overwhelming 
majority. 

A vote of thanks to the chairman terminated the proceedings. 


Copies of the EvONOMIST may always be obtained in Paris and Nice 
of Messrs Galignani. Paris: 224 Rue de Rivoli; 


Ne: 
48 Quai Si Jean Baptiste. 








? 
Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


ACCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, April 21st, 1897. 


ISSUE DEPARTMENT. 





—< 


— 


MINES CONTRACT COMPANY, LIMITED. 


> | t 

A general meeting of the shareholders was held on Thursday at | Notes issued ......... 50,691,570, Government debt ... 11,015,100 
Winchester House, Old Broad street, E.C., Mr Samuel Crowder | Other securities...... 5,784,900 
(chairman of the company) presiding. Gold coin & bullion 35 891,570 

The Chairman, in the course of his remarks, said: Gentlemen, 50,691,570 50 691,570 

ou have had copies of the report and accounts presented to you, 

ol I hope you have been favourably impressed by them. The BANKING DEPARTMENT. 
year to which the accounts refer has been one of anxiety and hard £ £ 
work for your directors, and while the majority of companies con- | Proprietors’ capital... 14,553,000 Government  secuni- 
nected with the mining industry bave suffered losses and enormous | Kest ..............0000.. RI WIR se cesecsscrccsecests 13,842,586 
depreciation in the market value of their shares, I think we are to | Public deposits* ...... 11,656,693 Other seourities ...... 28,701,528 
be congratulated on our being able to show such a balance-sheet as | Other deposits .......... 38,856,267 Notes ...........0... a ae 23,400,675 
wedo. I may mention, just in passing, that insix representative com- | Seven-days and other Gold and silvercoin... 2,400,478 
panies that I have picked out there is shown a depreciation during he RCE eee 142,302 
the last two years of some £30,000,000 sterling, but I am happy to 68,345,267 68,345,267 
say that ours has improved instead of having become depreciated. _ —eer 


The directors were desirous of supplementing the dividend paid of | * Including Exchequer, Savings Banks, Commissioners of National Debt and 
10 per cent. by a further and equal amount, but, as stated in the ' Dividend accounts. 
accounts, the profit shown is chiefly in shares and debentures, the Dated April 22, 1897. 
state of the markets during the year precluding the possibility of FRIDAY NIGHT 
realising at a reasonable value. The company holds large interests nai ’ ; ‘ons f 
in meen companies. ‘The greatest amount in value is in com- —e os accounts compared with those of the previo 
panies holding big blocks of lands, and for my part I think ———— r 

; ; i ncrease, 
that in that lies a considerable measure of strength. In 


mining, if you have only a few hundred feet along a 


Circulation (excluding 7 days and other bills).... 
reef to explore, the possibilities are certainly less than where you Public deposite..... 


H. G. BOWEN, Chief Cashier. 





have an interest in mining lands reckoned by hundreds of thousands eerie 

or millions of acres. There are three or four companies specially | Other securities ..... 

named in the directors’ report; these are practically being financed —* PeeReeer teeters 

and worked by this company, as, in consequence of the state of the | Reserve ........sssceeeeeeeeeeee ee, 
markets, it has been useless trying to raise new capital. That will =< 


account for our inability to pay a cash dividend: we have been The following shows the amount of the Circulation, Bullion in 
really obliged to lay out money in carrying on the companies in | both departments, Banking deposits, Banking Securities, Reserve 
which we are interested. Respecting each of these companies, 1| and Rate of Discount, for three months ending April 21, 1897:— 
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Gold , 
in from Circulation in ‘ 
Date, Coin and] Abroad, or (excluding Deposits| Banking Reserve. 
* Bullion.| out for | Bank Post Depart- | 
Export. Bills). | ment. 
| 
£ £ 9 £ 
Pm 57,106,112 7 25,631,880 52,813,323, $2,708,186 28,274,232 
Feb. 3 37,307998| 109,000 in 25,863,555 53,686,019) 43,655,457 28.244.443 
40 37°703.793; 115,000 in 25,644,360 53,874,458! 43,225,645 28,359,433 
17 38,483,396) 156,000 in 25,472,965 55,281,728, 43,724,252 29,810,431 
24 39,029,270] 146,000 in 25,563,990 56,517,099] 44.490,219 30,265,330 
Mar. 3 39,029,576| 213,000 in 26,074,585 55,923,988! 44,728,942 29,754,991 
49 39,398,054] 355,000 in 25,857,700 55,108,802] 43,277,631 30,340,354 
17 39,680,545} 263,000 in 25,899,170 55,376,166] 43,299,958 30,581,375 
94 40.045.725| 480,000 ir 26,299,805 55,219,112] 43,098,745 30,645,930 
31 39.342.455| 261,000 in 27,256.30 54,7C0,581| 44,315,342 28,886,150 § 
April 7 38,396,532} 347,000 in 27,615,625 52,496,198) 42,820,967 27,580,907 
14 36.397.813} 920,500 ont 27,839,865 49,763,077| 42,294,171 25,357,948 
2] 36.292.048 72,006 in 27,290,895 50.512,960! 42,544,114 25.801,153 


Circulation ( 
Bank post bills) 
Public deposits 


——<—————————————— 


liabilities 
Bank rate of disco 


Market rate, 3 months’ bills 


Price of Consols* 
Price of silver per 


At corresponding dates 
with the present week 


(excluding 


Other deposits...........- 
Governivent securities.... 
Cther securities ......... 

Reserve of notes and coin 
Coin and 5ullion.......... 
Proportion of reserve to 


unt .... 


OZ. ..0e- 


Average price of wheat 


Exchange op Par 


Hamburg (3 
Clearing-hou’e ret 


The amount of the ‘‘ other deposits,” compared with the “ other | 
securities,” showed in 1887 ean excess of £5.940,625, in 1894 an | 
excess of £8,218,052, in 1895 an excess of £15,092,573, and in 1896 | Notes 


is (short 


Amsterdam (short 


months) 
urn .. 


ne 


* New 2? per Cents.—Goschens, 


, of Reserve 
to Liabilities 


}| Bank Rate. 


2 


< 


55 |— | 


11 1 eat 


| 





MANCHESTER 


647 — | LIVERPOOL 
January 2 to April 10.. 
Week ended April 17... 


523 24 | 


* 


503 — 


51 i— 


Subjoined is our usual table, affording a comparative view of the | BIRMINGHAM 
Bank Returns, the Bank Rate of Discount, the Price of Consols 
the Price of Wheat, and the Leading Exchanges duriug a period of | 
three years corresponding with the present date, as well as ten | 
years back, viz. :— 


an excess of £21,976,558, In 1897 there is an excess of £10,154,739. 


In 1394, at the corresponding period, supplies of money had been | 
somewhat curtailed, and loan rates hardened. 


The movement, 


Total to d 


January 2 to April 10 
Week ended April 17... 


Total to date 


Total to date... ..... 


Total to date 


PROVINCIAL CLEARING 


1 


1897 


ate 


January 1 to April 10... 
Week ended April 17... 


NEWCASTLE-ON-TYNE 
January 2 to April 10... 1 
Week ended April 17... 


£ 
56,496,000 
5,510,00 


60,006,000 








RETURNS. 
1896. Ine. or Dee. 
£ e a 4 
54,887,900) +1,608,100, 2°93 
3,861,800! 


58,749,700 


37,811.100 
2,238,400 


35,401.200 
2,444,400 


40.049,500 


—_—_—- 





12.744,800 
874.500 


18,203,700 
1,152,700 
19,356,400 13,619,300 


00 
00 


15,327,700 


— CO? 
ee wo 


58. 
37, 


tn tn 


17,696,000 16.356,600 


57,845,600! + 


1,028.900 4 


551,800; 911 








1.256.300, 2:14 
2.409.900! 6°81 
— 206,000 8-43 
2,203,900! 5-82 
+ 5.458.900! 42:83 
+ 278,200 31°81 
+ 5.737.100) 42:12 
+ 1.230.800 7-31 

108.600, 10:55 
1.339.400 8.19 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 


ASSETS, 


April 20, | April 25,; April 24, ; April 22, | April 21, | 
1887. 1894. 1895. 836 1897. 
£ £ £ £ £ 
24,414,645 24,920,250: 25,978,690, 26,059,160 27,299,895 
6,306,526 7,076,020) 8,251,490 14,037,488; 11,656,693 
24,787,216, 25,854.8i8; 35,558,935 50,135,815, 38,856,267 
14,434,661, 9,579,058 12,785,234 15,206,560 13,842,586 
18,846,591 20,636,765 18,466,562 28,159,257 23,701,528 
15,672,057, 23,717,957, 28,513,592 38,629,506 25,801,153 
24,536,702, 51,858,207) 37,492,282 47,868,666 36,292,038 
50} % 653% 674% 60 ¥ 51% 
24 % 2 27 2% 24% 
1 is 1s tk & lg 
102% 1003 1053 1123 1llz 
433d 29d 20#,d slid 2824 
322 &d 245 8d 20s 64 248 lla 73 01 
25.25-30  -25.20-25 25-23-28} 25.164-214 25.114-163 
121-2 -12.14-24 | 2-2-3 -12.14-24 , 12.14-24 
20.48-52 , 20.55-57 20.57-61 20.58-62 | 20.55-57 
-- 140,672,006 110,420,090 113,744,090 132,205,000. 92,332,000 


Coin and buiiion—Gold 
_ Silver. 


LisBILITIES, 


Government securities. . 
Discount and advances 


| Government deposits 


| Private denosita . 


however, was temporary, and discount rates were not affected. On | 
the Stock Exchange a sharp rally in Home rails took place, and the | 


better tone extended to some other departments. 


in price, and was quoted once as high as 29}d per ounce. 
Atthe same time in 1895, gold had been continuously flowing 


into the Bank from abroad, the influx in six weeks amounted to | 
The stock of gold had thus been brought upto 373 | 


£2,870,000. 


Silver hardened | 


millions, and money was exceedingly cheap, loans for one and seven 


days being done at } and 4 per cent. respectively. 
rate for best three months’ bills was 
Exchange the chief teatures were a rise in American rails on the | 
success of the Atchison reorganisation scheme, and an improvement | Coin and bullion 
in trade, and the eontinuance of the “boom” in South Africans | Other securities 


3 
18 


under the influence of continental purchases, 

In 1896, at this time, it was expected that payments on account 
of the Chinese loans would restrict supplies, and discount rates 
The quotation for three months’ bills, how- 


had hardened a 
ever, was only 


little. 
ort 


per cent. 
Two and a-Halt per cent. stock was offered. 
Exchange prices had fallen on alarmist telegrams from the United | Reserv 


per cent. 


The discount 
On the Stock 


An Indian loan for £2,400,000 in 
On the Stock 


States respecting the Venezuelan Question. A rally occurred 
almost immediately on the view that the messages misrepresented 
the real state of affairs. 
The following figures from the official returns show the amount | Discount and loans 
of bills and cheques cleared at the Bankers’ Clearing-house. Special 
y8 are given separately, together with the total increase or 
rease to date in each case :— 





Stock Exchange 





(000's omitted.) 








* ‘Phe “ fourth ” fell on Sunday. 


“Fourths” of 








Total, Pay Days. Consols Pay Days) the Month. 

F “Date. ‘a £ Date. £ |Date. £ 
54 1600 Maye, 31,024 Me's 28,603 

2,205, J.160¢.29  9€9,962, May €| 024, May 
174,498, Nov. 12. 47,743, June 1 30,894, June 4 22,073, 
129,209, 26 497,370, July 1; —46,360,) July 4) 24,422, 
162,168, Dec. 1 43,358, Aug. 4 -33,669,,Aug. 4 33,669, 
131,777, D 54,423, Sept. 1 24,127. Sept.4 19,664, 
177,852, 1897. Oct. 1) 33,300, Oct. *3, 23,996, 
126,182, Jan. 14 42,077, Nov. 5 29,437,|Nov. 4 22,998, 
148,937, 29 48,557, Dec. 1 27,089, Dec. 4 21,177, 
118,578 Feb. 12 46,184, 1897 | | 1897 

158,42) 26 45,064.Jan 6 29623, Jan. 4 29,391 
147,789 Mar. 12, 39,694, Feb. 3/ 28,450, Feb. 4 24,305 
154,099’ 26  40,62),Mar.1  26,270,Mar.4 22,035 
92,332) Apl. 9 36,782, April 1) 31,169, Apr.*5_ 25,571 
«-| 2,264,047, 296,762, «. 125,512, .. | 99,102, 
}asui25, 4. | 341,350) «128454, | 94.079, 
— 47,211, oo — 44,568) «2 (+ 1058; .. |+ 5.023, 
= 200%; 2: |= 1306 Yi. | OBZ) «- |= SWB 
7,574,853, ee 1 162,866, ** } 380,354; | ** 290,681, 
+ 7,592,886, .. 1,304,679, «. | 345,446,» | 283,610, 
} ry 18,033, ' oe mens 141,813,, * i+ 34,908, | ee + 7,071, 
sis 04% ‘= 10877%,. .. ‘= 1010 %! = 243% 


BANK OF FRANCE. 


Comparative Increase 


NETHERLANDS BANK. 


Ap!.i7. | Apt. 10, Apl. 18, 
1897, 1897, 1896, 
ASSETs. £ | £ £ 
| Coin and bullion—Gold 2,631,000, 2,631,000! 2,624,000 
| = Silver. 6,788,000, 6,789,000 6,964,000 — 
| Discount and advances 8,551,000 8,426,000 $.580000. 4 
LIABILITIES, 
Notes in circulation .... 16,842,000 16,770,000 16,804,000 + 
| IIE Govaccune cones 255,000 207,000 353,000 
NATIONAL BANK OF BELGIUM. 
Apl. 15, Apl. 8, Apl. 16, 
1897. 1897, 1896, 
ASSETS, £ £ £ 
naerou’ 4,204,900 4,262,000 4,047,000 
posecees 15,995,000 15,785,000 14,869,000 + 
LIABILITIES, 
Notes in circulation .... 18,854,000 18,652,000 17,764,000 
Current accounts ...... 2,707,000' 2,759,000 2,633,000 — 
BANK OF ITALY. 
Mar. 3i, | Mar. 20, ; Mar. 3], 
1897. 1897. 1896. 
ASSETS, £ z£ £ 
e--Gold coin and 
ik aaécuvndinns 12,133,000, 12,115,000; 12,491,000 + 
— Foreign gold bills 2,800,000) 2,715,000) i,240,000 + 
a. 2,262,000; 2,354,000, 2,107,000 + 
State notes&smalichnge 1,405,000 1,311,000 905,000) +- 
8,747,000 8,710,000, 7,525,000, + 
Publicstock& Stateloans 3,537,000 3,557,000) 6,600,000 
Credits,internal& abroad 4,762,000 4,261,000! 6,122,006 + 
LIABILITiES, 
Note circulation........ 30,056,000 29,046,000: 32,035,000) +- 
Current accounts ...... 3,096,000 2,881,000! 2,762,000) + 
Deposits at notice ...... 5.825.000, 6,169,000, 5,940,000 — 


| = 


| ASSETS. 


AUSTRO-HUNGARIAN BANK. 


Coin and bullion— Gold) 
— Silver. 
Discount advances, &c. 


LIABILITIES, 
Circulation 


eeeeee 


Assets, 


ORNs ob ve vccsaccsepevees 


err 


Foreign correspondents 
Loans and discounts... .! 


Spanish 4 % stock 


Treasury bills, obliga- 


tions, &ec. 
LIABILITIES. 
Circulation 


' 


! 


| 
} 


eer eeeeweeee! 


Deposits and current) 


accounts........ 


Negotiation of the Trea-| 


sury obliga io1s, gua-| 
ranteed by the Custom 


House duties .. 


Apr. 15, Api. 7, Api. id, i 
1897. 1397, 1896. 
£ £ £ 


26,401,000, 26,063,900! 21,888,000, + 
10,501,000! 10,503,000, 10,665,000) — 
13,122,000: 14,190,000) 14,414,000 — 
49,780,000’ 50.252,000, 46,277,000|— 


BANK OF SPAIN. 


Apl. 17, ; Apr. 10, | Apl. 18, 
1897. 1897. 1896. 
£ a ee 
8,528,000 8,528,000 8,016,000 
10,528,000' 10,528,000! 10,468,000 
1,157,000! 1,527,000 1,159,000 — 
17,432,000 17,747,000, 17,192,000 — 
15,760,000 15,760,000! 16,166,00C 
10,761,000) 10,734,000, 7,368,000 + 
| 43234,000 43,243,000) 41,311,000 — 
18,439,000, 18,432,000) 16.572,000 + 
326,000 326,000 ‘ 


‘Last Week Last Year. 
! 


Last Week |Last Year. 
Z£ | £ 


April 22, April 15, | Apri! 23, or Decrease, 
1897. 1397, 1896. 

Last Week| Last Year. 
£ £ £ £ £ 
76,772,000 76,572,000 73,150,000 + £09,000 _578,000 
48,803,000, 48,810,000: 49,699,000 — 7,200 $96,000 

14,104,000 14,104,000 14,104,000 ‘ 
41,799,000 43,2€0,000 41,587,000 1,461,000 + 12,000 
147,397,000 150,481,000 145 619,000 — 3,084,000 + 1,778,000 

7,169,000 5,615,000 7,361,000, + 1,515,000 — 201,000 
17,.998.900 17,724,000 21,514,000 271.000 5,516,000 


Last Weex ‘Last Year, 
£ £ 


b 7,000 
1,000— 1°6,000 
128,000 26,000 
72,000 + 38,000 
48,000, — 98,000 


Last Week Last Year. 
z £ 


58,000 + 157, 
210,000 + 1,126,000 


232,000 + 1,100,000 
52,000, + —_ 68,000 


Last Week Last Year. 
£ £ 


18,000'— 358,000 
85,000 + 1,560,000 

8,000 + 255,000 
94,000 + 500,000 
37,000 + 1,422,000 
a — 3,063,000 
501,000 — 1,360,000 


1,010,000 — 1,979,000 
215,000 + 334,000 
346.000 — 117,000 


£ £ 
358,000! + 4,£13,000 
2,000'— 164,000 
1,068,000|-- 1,292,000 


_ 472,000) + 3,503,000 


-»  |+ 512,000 
= + 60,000 
170,000; 2,000 
315,000/+ 240,000 
ee . 406,000 
27,000' + 3,393,000 
9,000'+ 1,923,000 
7,000 + 1,867,600 





1 
| 
| 
| 
if 


Airman OBE? © AONE el tia Bi sere 
—n os . us 




















TMPERIAL BANK OF GERMANY. 


Apr. 15,] Aol. 7, Anul. 14, 
1897. | 1897, 1896. Teast Week Last Year. 
AssFrrTs, 1 £ | £ £ £ £ 
Coin and bullion ..... 43612,0% | 42,801,000 44.4°3006 + 811.000 — 1,031,000 


Discounts and advance: 
LIABILITIES. 

Notes in circulation .... 54,183.000 57,636.000 54,757.000 

Current accounts ... 21.106.000 990.399.0900 23481.000 4 


35,135,000 58,603,000 35,957,000 —- 3,470,000 — 1,824,000 


- 3.453.900 — 584.000 
71870") 9.375.000 


NEW YORK ASSOCIATED BANKS. 


Api. 17, | Api. 10, Ap. 18, 
1897. 1897. 1896. Gast Week Last Year. 
AssErTs, £ £ £ £ £ 
TD cccsawensenenwhb 17,324,000 17,1740 11.7°5,000 + 150,000 + 5,598,000 


Legal tenders ........... 20.512,000 70.*56.000 16.10!.0% + 
Loans and discounts... .) 100,794,000 109,502,000 93 244.00 
LIABILITIES. } 


154.000 + 4,403,000 
292 000 + 7,559,000 


CONIRMOR 22. cecccce. 3.090.000 «3.118.000. 7.85000 — 23.0% + _ 220,000 
Net deposits........... 113,772.00€ 113,139,000 95.81 2,006 £83,090 + 15,960,000 


RESERVE (Specie & Notes 
Legal reserve ......... 
Excess of actus! reserve 


37,836,000 37,639,000 27,830 000 
28,443,000, 28.295.000 24,205000 + 
9.795.000 9.234.000 3.27000 + 


3C6 00C + 10,005,000 
147,000 + 4,230,000 
159 On, 5.766.000 


In the above tables the Reichsmark is converted atls; the Austrian florin at 
ls 8d; the Dutch florin at 1s 4d; and the franc, lira, and peseta at 25 per £1. 
American currency is reduced into English money at 4s per dollar, 


Discount and Lcan Market.—Money hes been plentiful 
this week, and loans have been steady at 4 per cei@. from 
day today, and } to 1 per cent. for short pericds. The 
Bank has received gold on balance, but, owing to the 
caution induced by the outbreak of war in the East, dis- 
count rates have hardened slightly, the quotation for best 
three months bills be:ng1,°; per cent., while long dated paper 
is rather difficult to negotiate atl) per cent. The Bank 
received £72,000 in gold from abroad, but the expansion 
in the home circulation due to the holidays absorbed 
£178,000, leaving the stock at £36.292.048. There was, on 
the other hand, a decrease of £548,970 in the circulation of 
notes, so that the Reserve was augmented by £413,000. The 
total now stands at £25801,000, and the proportion of 
Reserve to Liabilities is } higher on the week, at 50] per 
cent. There is only «trifling change in the amount of the 
Private Deposits. but Government Deposits have risen 
£711.573. Other Securities show an increase of £250,000. 


The subjoined table shows the rates quoted from day to 
day during the week :— se 


Last | 


Pridy| 88%. Mon. Tues. Wed. Thurs a. 
| % | ee oe Be 
ie. a ecabaNechenebeu’ 24 24 2k 24 24 
Market rates of discount :-— i 
60 days’ bankers’ drafts ........ > kaise Bw wh #M 
ES EERE Eee = it Ss le git felt B18 
SE OO 5 cccccsavnnetyewss = {14 o lt 214 MU le 
CEE DOD 6 nccsanteneastonus Bm 14 g MW 1s Ald gels a4 
Loans:—Day to day.........++++- o- . as 4 + A 4 
eae eae s i | & t i e lig 
Fortnight (at last Settlement)... © j14 2, m@ 4 2°14 2 14 2 14 2 
Deposit allowances :—Banks id ] ] l i 
Discount houses at cali ........ ; 3 3 4 ; 
At notice ; 1 1 ’ 1 ] 


The following is a comparison with previous weeks :— 
: | 


vO 
ao Bank Bills. Trade Bills." 
Ee ees 
a 3 Months.'4 Months.'6 Months | Months.|4 Months.'6 Months 
: , x, 25 % 4 * a x | . we he u* a 
an. 5../2 4,2 | 24 3 
22..\1t 2 | 2k a 2} | 2h 23 | 24 23 2h 3 
29..\1 1a} 2 2 4 4 4/2 4, 2 3 
Feb. 5../1 14) 12 | 19 4\2 cio £14 4 S 
12..,1 lA Vi li 146 63 | 2 | 3 2 
19... 14 1g 1 1¢z | \% ae. Sia8 a| 23 
26. .\2 1f8 148 466] 2ekOS | ok 2k 
Mar. 5../l4 lx FS | lg 2 AZ 23 | 2 2% 
12..)13 4 1% la | la 1? 1g 62 2 2k 
19.1 » 1} lk iB 118 3] ag 12 2 
26../19 2) 14 le | 14 | 13 2 1232) 23 2 
April 2..\1} 4) 1} | i 1; ii 6S8hTh2RlhCUS 8 
9/9 Lil fim [ih 4] it §/ 08 §) 
15..'4 #3 13 ee: | 1 é| li 14 13/ 13 2 
23..1:% 9g lat la Ee ls 14 2' os 3 


~* Phese rates range from those current on the very best 
paid on bills for which Bank rate is usually required, 


The London Produce Clearing-house supply the following 
quotations for bar silver, spot and future delivery :— 


paper to thore 








pom ——— — Apnril— esa 
Delivery. 10 12. i. 14. 15. 
Spot ..... seoreceee 2B yz wee 2B) oe 234 1. Qe... 287; 
BOE sccnsese: sautouss js -- 28S ... 284 we 283; ... 284, 
DN: ndniubsschteiee oui 283 ... 287; ... 283; — 283 ... 283 
TID. <piticiecincaanithamnqnent 283 1. 28%; ... 287; ... 28 ... 288 
July ceecccese eve ooec ces 282 oo 28 5: 7 28 35 oe 283 ca 28: 


The following is from Messrs Pixley and Abell’s Circular 
dated April 22nd :— 

Gold—Bar gold, fine, 77s 11d per oz standard ; bar gold, part- 
ing, 788 0jd per oz standard ; Spanish, old, 76s 03d per oz ; Spanish, 
new, 768 lid per oz; United States gold coin, 768 54d per oz; 
German gold coin, 76s 33d per oz; French gold coin, 76s 33d per oz. 

Silver — Bar silver, fine, 28;/,d per oz standard; bar silver, 
containing 5 grs gold, 28 |}d per oz standard ; bar silver, containing 
4 grs gold, 283d per oz standard; bar silver, containing 3 grs 
gold, 28,,.d per oz standard; cake silver, 30:d per oz; Mexican 
dollars, iid per oz. Quicksilver, £7 5s, 3 per cent. discount. 
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| 
Council remittances on India, 


with the : 
by the sales :— 16 ainount realised 


Rs. 
. 259,408,788 


Anri] 1 to April 13. 1897 


April 1, 1896, to March 31, 1897 . 15,622,915 











een © OS Meee Bae BE 1865000 desceociccecce $504 280 274.837 
Week CHGiINng April DD... ccccccaccces 2 248,858 120 553 
6,613,L538 415,449 


Allotments since Friday last :— 
Rs 


Wednesday...... 900,000 in bills on Ca'eutta 


99 ac enicie 855,000 in bills on Rombay.... - At Isfdin full, 
_ : 160,00) in bills on Madras ey 

300,000 ip transfers on Calcutta . 
104440 in bilisen Ca cutta 
595,560 in bills on Madras 


8.3,500 000 wiil be otlered. 

The cornmittee of the West Australian Chamber of Mines 
has now decided to open that institution to private indi- 
viduals at varying rates of subscription in proportion to the 
privileges accorded. Particulars can be obtained at the 
otlices, 1 Queen Victoria street, EC. 

The London and Westminster Bank, Limited, w 
on Monday next, the 26th inst., their new Belgravia branch 
at 79 Ebury street, S.W. (corner of Eccleston street), under 
the charge of Mr A. F. Beete, of their head oflice. 


LONDON COURSE OF EXCHANGE. 


. Atls 3 3-32d. 
At ls 2d. 


Thursday... 


Next week I 


ill open 


Price Negotiated on ’Chanze. 


On, Usance. = 
April 15, April 22. 
he Cheques 25 174 25 174 | 25 11: 25 16} 
ME xetnininiciiiaas neue 3 months 25 25 25 20 | 25 25 25 J 
Sera Nae do 25 2654 25 314) 25 25 2 Ww 
DD doce occnseacancsane Atsight 12 if 12 23,12 14 12 mw 
SED oiGunkabinsdbaobiecavens 3 months 12 if 12 35.12 34 12 4 
RG eg i » 20 53 20 57 20 53 2 57 
Hamburg usise Micerbubak bbws u = 20 53 20 57 20 535 2 57 
F ea ° 20 53 20 57 20 53 2 57 
Vienna and Trieste ............ = 12 10 12 12:12 10 12 124 
DEED “Css sadwassensevebesuss os 25 274 25 324 | 25 274 25 324 
ee PO ois onc nnnscsevecs °° 25 2x5 | 25m 54 
eco Dc e 25 254 25 254 
Genoa, Naples, &c. ............ 9 26 774 26 874 ' 26 874 26 97h 
Madrid, Barcelona, &c. ........ 9 362 36h «(263 8 sR 
Rae ea hs eg oS S55 Ay 35 24; 3% 
Rwitverland he 


75 41% 25 46} 25 423 25 472 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Fr etac, Rates Rates 
— of Ex- Usance. — of Ex- Usance, 
change. ates. change. 
Paris........ Apr. 25 25°10} Cheques Rio Janeiro......Apl. 22. 732 90 dysst 
Brussela....— 22 25°16 Buenos Ayres.. Mar 26 48%A;d 90 dysst 
Amsterdam.,— 22 12°(8s Short. || DoPm.onGld Apl. 23 202 *° 
Berlin ...... — 22 20 364 »  |\Montevideo.... Apr. 2 5ij;d 90 dysst 
DOwcssccesi 22: 302 3 mos. | Bng Sng 
Hamburg... — 22 20°29 »  |\Melbourne.... Mar. 2 34 2 pm 60 dysst 
Frankfort -.— 25 20374 | Short. Sydney Nef aE - 2 3d #pm ” 
Vienna ....— 23 11°96 i || Adelaide eased — 2 3d {pm ” 
St Petersbrg— 22 4395 | 3 mos. ||Caicutta ...... Apr. 22 1/31, } ‘telegrph 
New York...—- 22 4863 60dysstiiBombay ...... — 22 1/3", §| tensf'r 
Lisbon...... — 22 3544 | Sight. ||Hong Kong.....— 22 2,0: 4m.age 
Madrid — 22 22:34 é ‘Shanghai...... — 22 2,94 " 
— 22 2663 i: 


The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. FRENCH. Marks. German, 
25.324—4 p. mille for us 20.52—-5 per mille for us 
25.224—Par 20.43—Par 
25.124-—4 p. mille agst us 20.33—-5 p. mille agst ua 


Dollars. AMERICAN. 

4.89 —5 per mille for us 

4.867—Par 

4.827—8 per mille agst us 
The latest exchanges are :— 

French “cheque ” exchange 25f 10\o, or 4 per mille against us. 

German short exchango...... 20m 384 pf, or 2} per mille agains: us, 

New York exchenge | 4.981 1 ‘lle f 
‘ Cable transfers ”’ i seeees ¥t-OO%, OF 4 por mille for Us, 


_The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open Bank Open 

Rate, Market. Rate, Market. 
Paris ......... 2 Mar. 14 95] 1] Genoa........ 5 3 
Berlin ...... 3 Aprill0 ‘97, 2: | Geneva...... 4 Mar. 24 97] 52 
Hamburg... 3 April 10 ’97} 2: St Petersbrg 6 Aug. 26 '96) 5} 
Frankfort... 3 Aprill0 "97; 2; Madrid...... 5 June 17 '96) 4 
Amaterdam. 3 Aprill3 '97) 2 | Lisbon ...... 6 Jan. 25 ’91) 6 
Brussels,..... 3 April28 96] 2 | Stockholm.. 430ct. 12 '96) 34 
Vienna ...... 4 Jan. 22 '96] 33 | Christiania. 44Feb. 24 ’97] 44 
Rome........ 5 Aug. 27 95] 3} Copenhagen 4 Oct. 12 '96] 4 
Turin ..... oo 5 Aug. 27 '95) 34 | 


At other centres the latest recorded quotations are - 
oy 


New Y ork (call money)... 14 to 14) Caleutta, Bank min. .. 10 
Ditto (endorsed bills)... 74 to 4 | Bombay, Bank min. . 10 


THE STOCK MARKETS. 


The fact that the outbreak of war netween Turkey and 
Greece occurred in the middle of the Easter holidays caus 
its effect on the prices of securities to be much less mark 
than it would probably have been otherwise. As it was, 
the interval of reflection seemed to make it clear that the 

‘actual declaration of war had not altered the position 
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greatly for the worse, and though prices naturally ruled | 
lower on the opening day than on the previous Thursday, | 
a recovery has since been going on, and at the close quota- 
tions are not asarule much below what they were eight 
days ago. One effect of the incident was to cause a_ much 
fuller attendance in the House than is usual immediately 
after a holiday, but the fluctuations that have occurred 
were mostly due to professional dealing, as the public 
remain conspicuously alocf. Among Foreign bonds, Greeks 
and Turks have naturally suflered to some extent, but 
there is not much change in other descriptions, and South 
Americans are in some cases stronger. Home and American 
rails in both cases declined and recovered. showing but 
little change on balance. The position in South Africa is | 
said to be a !ittle better, and Kattir shares show some 
improvement, and have become steadier, Westralians are 
quiet, and Indian Cold shares remain almost the only active 
section of the mining market. 

Home and Colonial Government Securities.— Considering | 
the trepidation with which the possible outbreak of war had 
been regarded beforehand, its actual occurrence had a | 
comparatively slight effect on British Government securities. | 
The lowest point to which Consols dropped on Tuesday was 
111, or § below Thursday’s closing. The recovery has been 
so complete that transactions have taken place to-day at 
the same price as before the holidays, and there is but a 
trifling difference in the comparison of to-night’s official 
closing quotations with those of Thursday week. Indian 
sterling loans show a rather distinct fall, the Two and 
a-Half per Cent. particularly having lost a full point. 
There is no appreciable change in British Corporations or 
Colonial issues. 





- CLOSING P RICKS -—~ oo 

Last | | 5 8 

Tburs, Sat. | Mon. | Tues.) Wed. Thurs. Friday 538 

Cons. 23% until 1903 

then 24%, red. 1923 111f 28 1114 4.1113 241112 231117 22... 
Do acct. May5..112 4 - jLU1g 2 111% 24'112 281g 2h—- ob 

A %, red. 1905...... 1054 64 @ 1054 64 1054 64 1054 6 1054 €4.. 
24 %, red. 1905...... 105 4 og 1044 54 1044 54 1044 5:|1044 54- 4 
Local Loans 3% Stk 114 5; 2 ‘oO 46114 51114 5 114 5114 5)... 
Bank Stock ........ 330 3/ 8 M329 33 323 33 329 33 32933 — 4 
India 34% red. 19311174 8&4 Vv 44117 81117 8/117 8/117 8'— 4 
Do 3% red., 1948..,110 1 3 1094104 LC94F1C4 1094103 1094103 — 4 
Do Rupee Enfaced 63 4 B |63 4/63 4' 63 4/63 4 a 


Met, Cons, 34% ..../120 2 120 22 120 2 120 2 |120 2 a 


Foreign Government Securities.—Greek and Turkish 
securities have declined in consequence of the commence- 
ment of hostilities, since it appears certain that whatever 
be the result of the fighting, neither combatant is likely to 
reap any material advantage. The event had to some 
extert been discounted beforehand, and though the Greek 
Monopoly loan is 33 points down, the others have fallen only 
1} to 25, and the Turkish Groups have lost less than a point 
each. Egyptians have declined fractionally, and Bulgarians 
are each a point lower. The effect on other European stocks 
has been quite slight, but Russians, French, and Italians 
have all lost ground to some extent. Spanish Fours and 
Chinese bonds exhibit only a trifling decline. In the South 
American department the tone has been very quiet. 
Argentines have fallen 4 to 1 in several instances, though 
the principal issues, such as the 1886 loan, Drainage and 
Funding bonds, show a small advance on balance. Brazilians 
recovered about a point, but have relapsed again, while 
Uruguays, after going back, have recovered to about last 
week's level. 


SS 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 
“Making-up” | 








7—Closing Prices. Rise Prices. 
Last Week. To-day. or Fal!. April 7. Mar.24 | 
Argentine 5 Y, 1886-7......... . ee... BM Ba + £2 Hae B 
Ditto 1891 Funding......._. ae Bie BOE Ret Foe BS ow Be | 
Ditto National CeduiasB .. 28 9 1. 28 9 ss <4 Seas Se 
Brazilian 4 * Bonds. 1889 .... 623 3i.. 624 2 .. — 4. 64$.. 6f 
Do W. of Minas 5% ........ 653 64... 653 6.... .... 68 .. 68} 
Bulgarian 6‘, 1892... ..... 1... 89h 904 .. 834 S$... — 1... 89f.. 892 | 
Chilian 44 7, 1895.0 022022277: . oe oe ere ee ee 
Chinese 7 7 Silver, 1894... eo Bee oe a a 
Do Gold, 1896 5% .......... 99H109 2. BE 2-. — Fe- I~. 1014 | 
Dtian 4 { Unified Debt .... 1065 74 .. M64 %..— 4+. MOF... 1054 
pv? 34 % Converted ........7, 1003 14x". 100} Ix 1. — $.. 1024 .. lolg | 
Den 3% pipet aN Gein sec awceics 1014 24... 2CL 2 we — & +e 201Q~. 124 | 
5 Br asegivenipesnantakoo 1054 6$..105 6 .. 4 «» 1054 .. 1054 
rman Imperial 39% 1891 .... 96; § -. 96h 3..— 4.- 95 « 9 
Det nseseeserrereess oe 194 205 .. — So. BD .. 2 | 
Bo Monopoly 4% ......... 25 4 .. 194 20k... — 3h.. 24 -. 26 | 
Teeneatian 4 . Gold Rentes .. 1022 3h . 1024 4... — 4 ++ 12h... 1024 | 
Men > % Rentes ......... . 8853 HR.. 882 9... — mee BH... 89 | 
ezican 6 %, 1888 ........... » Hh 6 .. 95h 6 on oe co oe BE oe 
eruvian Corp.6 % Bonds .... 40; 3.. 40$ 3..-- «2 «0 41 o @ 
sommmene ST oo... cc0ces, Se A: ee es A nn os 
pussian New 47°°.72720°0077" PY 2 Bc... 20x OR: oe 
Tranish New 4 7 jek weue ; 15. 603 8 «2 + Be SOF... 598 
pes % 1834 reps ee ners t ix. 949 dix. — Bee $8 oe Er 
OED <6 5x00. sense oe oo Wh ae 355 
Oped States 4 4, is77 ee. ata ss 
© sack REE ac a Tee er ae 
Veneu*Y 34% Bonds .. a ee. foe os! see Oe oe 
Rezuela S$ {, 1881 ..... Sins ss a Eien a oe Oe 
; ; . . . | 
British Railways.—Though there was nothing in the 


&@ “scare” Home Railway stocks shared in the 


| more prominent issues : 
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general lowering of prices which took place on the resump- 
tion of business after the holidays. The Exsster  traflic 
receipts, despite the unfavourable weather that prevailed 
for the greater part of the period, were eminently satisfactory, 
and helped to quicken the recovery that was already in 
progress. That has now made good progress, and in a good 
many instances quotations close but little lower than on 
Thursday week. Great Eastern and South-Western have 
shown most buoyancy, but are dull at the close. Each of the 
Passenger stocks, except South-Eastern, has got up to nearly 
last week's level. Among the heavy stocks, Great Western 
has lost a point on balance, while North-Western and 
North-Eastern have declined only 4 and } respectively, 
and Midland alone in the whole list shows a slight 
improvement. The Scotch stocks remain rather flat, and 
in each case show a slight further loss on the week. 


The traffic returns of eighteen principal English and Irish 
lines, as given in the subjoined table, show an increase of 
£154,170, equal to 12°2 per cent. for the week, as compared 
with the corresponding week last year, and the three prin- 
cipal Scotch lines show an increase of £9,836, equal to 58 
per cent. For the current half-year to date the English and 
frish lines exhibit an increase of £473,116, or 2°5 per cent., 
while on the Scotch lines there is a gain of £14,391, equal to 
O'8 per cent. The latter are calculated from lebruary 1, 
instead of from January 1, as in the case of the English and 
[rish comnanies. 





Subjoined are the lat -st closing prices of the more impor- 
tant issues as compared with last week's prices. The 
makipg-up prices at the last settlement are also given for 
reference purposes : 
“ Making up” 

Prices. 


Closing Prices. Rise. 


Last Week. To-day. or Fall. April 7. Mar 24 
Barry Deferred Ordinary...... Boe Give Bee GL wens se eh (06) 6K Sas 
Caledonian ..........-cceeeee 1524 3h... 1518 2h... — 1 .. 152 .. 153 
Ditto Deferred...... ceeneedn 545 8. Sth Oh tem foe Se SAB 
City and South London ...... 59 61 .. 59 6h eee ie, ae 
Great Hastern .......ccecccece 1233 3h... 1208 ZG ..—- 2%... 133 ..u9 
Great Northern Deferred...... GlR bee GR Bec — fe DB .. BE 
ee Niae naw TR Oe mm Te ET we 
Hull and Barnsley ............ O56 Sh ce De Bis ce ce ce DO se 
Lancashire and Yorkshire .... 14654 }.. 146 Foe - 1454 .. 1454 
London Brighton, &c.,“A" .. 177g & inet Th. 4 .. 1764 .. 175 
London, Chatham and Dover 214 4.. 21 Seo bee 2h. 2% 
Do Arbitration Preference.. 1353 64.. 135 %.. - 4 .. 13554... 134 
London and North-Western .. 2018 2h... 20lg §..—- §f 2004 .. 200 
London and South-Western .. 215 8 ..214 9 .. 216 .. 215 
Mochstr. Shffid.& Lincolnshire 49 51 .. 43 50..— 1 .. 51 5] 
Do Deferred en mmesolea 238 Ge 25 3h. — Ff. 35 .- BE 
Do London Extension...... 6S 6 «6 G FGo— Hw BG «. ES 
Metropolitan Consolidated..., 118} 94 .. 118; Y..—- 3 119... 116 
Metropolitan District ........ 283 § .. 284 9 .. + oe ee 
ca. 170, 1g... 1705 1h... .. «+o. 169¢ .. 1683 
North British Ordinary ...... 40h 1h... 408 §..— 4.2 415... Fz 
Do 3% Preferred .......... 865 7h... 863 § +. — $.- 87 .. 88% 
North-Eastern—Consols ...... 175R 0g oe AIS OB ee — = oe TT5Z oe 174 
North Staffordshire .......... Re 26 ie BOE Wh ce es oe oc UE. nc 
South-Eastern"*A"’ ......... « 15 Se SG OG ae — «6§ ee MS te BH 


American Railways.—The Wall Street coynoseentt seem 
to have overreached themselves to some extent over the 
Turko-Greek atiair, since they too hastily assumed that a 
great dropin prices would result on this side, and they 
prepared for it accordingly by selling short on Monday 
while our market was closed. When it reopened prices ex- 
hibited unexpected firmness, and were maintained well 
above parity for a time, so that the bears had to seek cover. 
The view taken here is that evenif the war should assume 
larger dimensions, it could hardly have other than a favour- 
able etiect on American railways, as the destruction of crops 
in Europe would lead to an enhanced demand for American 
food-stuffs. The market has consequently received a 
modicum of support which has counteracted the bear raid 
in New York, and except in the case of Milwaukee, 
Louisvilles, New York Central, Erie, and Northern Pacific, 
the recovery has been almost suflicient to wipe out the 


| decline with which the market opened on Tuesday, and 


quotations of most of the active shares are only slightly 
lower than they were last week. The only movements 
worthy of notice among bonds are declines of 1 each in 


| Erie First and General Lien bonds, and of 3 in Neading 
| First Incomes, 


The following are the latest closing prices, &2, of the 


* Making-up” 


-—Closing Prices. Rise Prices. 
Last Week. To-day. or ali, April 7. Mar 24 
| Atchison 5% Preferred ..... : 19} ee a eee 204 Pe a) 
| Po Generali Mortgage ...... 814 24.. ia Be se: . eo 824... 82 
| Baltimore and Ohio .......... 125 153... 124 154... «eee 25 0s 27 
Ventral Pacific Shares ...... i PO at Pe ae 
Chicago Mil. & St. Paul, C. Atk. 744 4... 73 t-+ — [bee 15 oo 78% 
Denver & Rio Grande, Ord. #hs, 19 4... 9310 .. tee 20. 104 
Do Preferred Shares........ 383 9b... 38 hee — Gre SH TH 
Frie Railroad Com, Stock .... 124 %.- aa Bo — Ge. 13¢.. 14 
| AS ci lederenesive 234 30} .. 234 9--— 1 .. Wh.. 33h 
DO DWE te wericvccccccoes ~ BE 36 x BT ce — A coe Be 
lilinois Central Snares....... ~ OE gee BE B.- -- we oe Whe 
Lake Shore & Michigan 8. Shs 168 70 .. 167 9 .. 2 oo 166 oe 8 
Louisville & Nashvilie, C. Stk. 46% 4.. 935 % +. — 2h ++ 47 « 49 
New York Centra! Shares .... 105} io a 4. — 24. 1O1E.. 103 
N.Y., Ontario, & W. Reg. Shs... 154 vo I Gam i *e 154 oe 14 
Norfolk & Western, Adj't. Pref. 25% oo - > co — boo 253 .- 28% 
Northern Pacific, Preferred .. 364 § «+ S54 Aue — [gee ST oe .. 
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“ Making-up”’ 


7—Closing Prices.—, Rise Prices. 
Last Week. To-day, or Fall. Apl.7 Mar.24 
Pennsylvania R.R., $50 Shares 544 2 .. 544 2... os 7 one 
Philadelphia # Reading $50Shs_ ‘ P64. UE CE Shon. ase ee eee 
Southern Orainary............ 7a 8h... 73 8 ..— &.- BR. FY 
oS eee ae S65 8... BR Zecm Foe B.. BW 
Union Pacific, Shares ....... ee Bee Ee “Bas * Bae “Ee 
Wabash, St. Louis, &c., Prf.Sha 18 is. Pe ; ~ se oe 
Do6 %, General Mort. Certs 183 119i .. 183 J¥..— 4.. 193 .. 203 


Colonial and Foreign Railways.—Canadian railway secu- 
rities have followed much the same course as other markets, 
opening below last week’s quotations and gradually recover- 
ing afterwards. Grand Trunks, however, still show some 
weakness, as the last published trafic statement showed a 
decrease as compared with the corresponding period, 
whereas a considerable gain in net earnings is required if 
the finances of the company are to be restored to anything 
like order. Mexican First Preference has receded a point, 
and several Argentine stocks have fallen toa similar extent, 
while one, Buenos Ayres and Ensenada, has dropped as 








taken place in Rand Mines, Robinsons, and Jubilees, while 
smaller gains have been recorded in Durban-Roodepoorts, 
Goldfields Deep, Langlaagte Estates, New Primroses, East 
Rands, and other more or less active issues. The improve- ] 
ment has extended to South African Gold Trusts, Chartered 
British, Consolidated Gold Fields, Barnato Consols, and a 
few other Land and Exploration shares, while De Beers have 
rallied ,*;, to 27}. Copper shares have been quiet, but Rio 


Tintos have advanced 2, to about 26, since the annual q 
meeting. Westralians have been quiet, though Hampton a 

Plains and a few of the active issues have risen from ,', to }. 
Indians have been strong, Coromandels having gained ,°,, t 

Mysores }, Nundydroogs ,’;, and Ooregums ,';, but miscel- ' 

laneous mines have been featureless. f - 
MINING COMPANIES. da 
Closing Prices, Rise | Closing Prices. Rise L 

Last To- or Last To- or 

Week. day. Fall Week. day. Fall, 


Alaska Treadwell... 43 .. 44 ..— 4 |MayConsolidated.. 1}4.. 1 




























































° ‘ , . . in’s 2 0 » ac + a 
‘_ Ss. “é . . i s ] Aladdin’s Lamp.... 12... 18... .. |MeyerandCharlton 4} .. 44 ..+ ac 
much as 4 points Central | ruguay is also 4 lower, while | Bayley’s United .. 2/ .. 2/.. .- | Modderfontein .... iyg.. 14 ..+ 
among Hrazilians the only noticeable change is a rise of + | Broken Hill Prop.- 2)... 2)... .. Mysore .........0+6 4ys.. 4th..+ 
in San Paulo shares. Burma Ruby ...... fies fore oe | Nemaqua......... - ae SR te ae 
s 7 : Champion Reef.... 43... 44... .. |New Primrose .... Sh.. 32 ..+% 
The following shows the net movement on the week in City and Suburban 3y,.. 35 ..+ gy Nigel .....-....+00. Vise. 1B. te 
: sof the principal issues : OUGICUS 220 cscvccces 3... $..+ @ | Nourse Deep ..... » BS ce SF ont All 
some Of the principal issues : | Crown Reef........ 10k .. 104 ..4 ¢ | Nundydroog ...... 3H.. 35 «2+ Ar 
. : _  “Making-up De Beers .......... 26f5.. 277h..+ & OoregumGold .... 3gy.. 3¢n.. .- Co: 
7—Closing Prices. Rise Prices, Durban-Roodepoort 52... 52 ..+ } } ee o OR .. SH..t+ F Ga 
Last Week, To-day. or Fell. April 7. Mar.24 | Bast Rand ........ BO. 530 Mite (EID wees scacvesee ey Gu 
Bombay, Baroda, &c. ........ 255 7 .. 232 6 .. — 1 .. 233 .. 234 PMID. ncacsseses 16 .. 164 ..+ 4 | Pioneer.........006 ee eae He 
Buenos Ayres and Rosario Ord 68 70 .. 68 70 .... «- «- 68% .. 664 Geldenhuis Estate.. 27;.. 2¢%..+ 4 Rand Mines ...... 164 .. 168 ..4+ @ 
Canadian Pacific, Shares .... 503 1 .. 50} 4..— 4... 50 .. 493 De Deep ...<.009 34... 3 ..— } | Randfontein ...... Ave... Avkes cs 
Grand Trunk of Canada,Ord. 4¢% #3... 444 i... — 2... 5 2 4 Glencairn.......... lg .. 12 ..+ & | Rio REGGE kssacees 258 .. & -+ 3 i 
Ditto, First Preference...... Slg we, SOR § -e — §.- SIZ... 32 Hampton Plains .. 1s .. 1,;;..+ 7 | Robimson.......... Sb ce 1 wet ee i ' 
Ditto Second Preference.... 174 18h .. 17 2..— 4.6 184... 18} eae a ee, Re eee eae ltg.. lf ..— ty 
Ditto, Third Preference .... 10 D on ee ese Bas Bee es ae Henry Nourse...... 54... 5Sh.. .. |Simmerand Jack.. 23 .. 2 .. «. | - 
Great Indian Peninsula ...... 1726 «2 172 6 «nw «2 « 172 ~.. 174 Jagersfontein...... | ee eee eee GS ce © cs. oe 
Mexican Railway, Ordinary .. 2\k 2.. 20 §..-—- 9... 208... 20] | Jubilee............ 6 .. 64 ..+ % | Transvaal Gold.... 23... 24%..4+ & 
Ditto, First Preference...... 81; See Bsc = 2 oe Ot os Te SEREOES . « v0exssene 233.. 249..+ % | Village Main Reef.. 53 Syu--+ ts i Afi 
Ditto, Second Preference .. 364 74.. 364 74 pe +s oe OO oe OO Langlaagte ........ Stow Se .o.+ + | Wemmer ...... 200% 52 54 + 2 Al 
DRERED - 6 0s0cceresees sepsis 45 @-- % 3 44... 44 Lisbon-Berlyn 3)... 36..+/6 |Wentworth Prop... %.- 4.—-f% All 
L a 7 % nae Masonand Barry... 23... 23... .. | Wolbuter......... o Sh we Sh oe oe As 
Mines.—There has been a firmer tendency in the * Kaflir sie Mitieeadiiaes Wi Ar 
: “ : . ‘ ) SXPLOR: »? orC. 
Circus since the temporary increase of depression — oe . _ 
caused by the war news, and operators for the fall have to Ree ree Rie | Catan Ores. ‘ie Be 
. - - 4 » 4a> 4 
a large extent closed their commitments, while there have Week. jay. Fall. Week. day. Fall. Bie 
been larger professional purchases. The impression is save Pesesh Resi. lf. 1h. + Yo pesheneneey. Water 13 .. 13 aN = 
ini ' »" was Nn rey : i echuanalnd Expl. j .. j.. .. !'Mozambiqae ..... o Lge Ug .et , 
gainiug ground that the Transvaal Government will grant a | British 8. Africa .. 2°. 2¢ 10+ & [Oceana..........0- the. Bock 1 Ce’ 
certain measure of relief to the Rand industry, and that | Cons. Goldfields... 4% .. 41 ..+ + |Orange Free State. 2)... 2)... el 
the * bosses” will see that the economies in working which ooo feosee\ Paes ‘4 os Willoughby Cons. » ade th, De 
. ° . ¢ | EXPlOTING ..4-- vee Bee oo ee THe igse ee 
may be possible shall be efiected. Recoveries of about 2 have | Joh. Cons. Invest.. 1, .. lé& + & a a! 
a EE e 
Du 
Ka 
HOME RAILWAY TRAFFIC RETURNS. Ee 
SERRE Ss ~ 
» " Div. % | Keceipts tor Week — | = 
pvenve 2nd Half, 1896 per | ended April 17 Traffic Cost | 5 Aggregate Receipts this Half-year. rgregate o 
Annum, eof 72S) 3 Me per Mile : é ee ; = Ata “ — |Miles Open I 
= Name of Railway. ese |e. x per per oe ay this Haif-year.{| = ™ E 
Gross Work-| Fixed =e sie : a él cit sh Mi 3 ee ee Gt 
co y Ex-'C es =" ic % Sel & eS a leis = | cy a 
aa oo rele. E** SS5 res7iiess, «| S| gor, | 1996. | 1897. | 1896. | 1896. | 1897.|1896._ i — 
; £ 4 ENGLISH. c ice £\¢z Sten ae BS ies RE aa Hi 
192,915; 94,169) 655,807! .. | 10 |Barry eal 073 270 129,441|2854 | | | 31 | 2 ; Hi 
ce \nil.| nil. |Cambrian ...................-| 2,289) 2,226 18 | 18 "| 7% | 28,788] 29,766 38,852! 64,055) 250 | , 
| Eh D FBONE occ iscacnccessecesccs Bee Gee 60 | 61 ee | 724 < 23,824; 104,566) 122,004) 159 | 138 ; He 
2609,690) 1420,081) 821,168] 14 | 43 |Great Eastern . sesceceeee} SSy00L| 37,140 78 | 63 | 39,882)1226 525, 608,724) $77,146 142 1.15641, 2688 5 im 
2646,649| 1586,185| 639,171, 2. | 2 \Great Northern ..............| 44,658) 49,511) 94, 4136, 89 | g2 | 40,947/122 527,035) 550,565) 897,404 von ng 774 ort e 
5071,307 | 2745,940|1488,263) 42. | 74 |Great Western ........ ...-| 99,020, 85,970)164,990,174,230' 73 | 70 33,319/1713 {1,102,790 2,108,450/1,569,310!1,512 621,( oe In 
2544 543) 1406,256) 658,143) 5 | S¥ |Lancashire and Yorkshire ....| 53,684 48,354/102,038, 90,657/1924\;69 94,766|1464 | 527,990 558,751 874,41¢ “*, 51.912 |1,911 Fs Ki 
6505,594| 3549,536|1403,136] 64 | 8 |London and North-Western. . .)115,195/117,968)233,163!226,190'122 1117 | 55,676|2014 |1,245,9¢5) 1,241,832|2,030,563 ore sisi "4762 8? La 
1467,974, 732,571| 409,867; 3 4 |London, Brighton, & 8. Coast) 50,630 13,379) 63,009) 49,526'134 [104 56,095/188 $16,301} 516,245) 203,515 see 344) ; Le 
2229,163)1222,307| 517,978] 5 | t& |London and South-Western ..| 65,590) 20,638, 6,228) 71,055 $2 | 76 45,153/2164 670,007) 662,t52| 352,066} 7 ( 999,805} 9549) L 
$61,256) 435,918) 359,573] 44 | 44 |London, Chatham and Dover) 29,418, 5,600) 35,018) 29,162 189 |163 143,740) 214 5 6} 96,874) 85,878) 414,561 $05,454 oy a 4e 
168,854) 89,714) 39,241) 2g) 6 ‘London Tilbury and Southend! 53,975, 1,520) 5,495, 4,492) 68 | 53 | 41,845/1334 34) 25,042) 22,082, 71,367) 65,116) | Li 
1279,072) 717,690, 616,255) 2 14 |Manch., Sheffield & Lincoln .. bs > 47,593) 47,832,135 |136 67,517| 49 nie os i °° . | 737,579 726,299 - 4 ( 
; 6 |5 |Maryport and Carlisle ....... £91! 1,355, 1,996) 1,937 47 | 46 171 ee ee “+ | ce =| 29,686 2. ry | 51 Lo 
362,167! 167,656) 148,309 34 | 3g | Metropolitan ; | ee -- | 16,033; 15,346 2504300 | 174,002/1183 > e- - + | 243,110) 230,051 13} 13 Lo 
211,448) 103,099) 116,394 33 | 4 (Metropolitan District . ; ps + i 7,63$, 8,317.587 1635 | 559,755) 28% : ‘ 2s 131,940 151,009) 70 Ls ] 
75,278 2753,768'1100,797; 5 | 7 |Midland .. eenceeceeeececes} 229076) 117,126 189,502) 162,251/141 |193 48,95S'171 787,919)2,016,979) 1,916,75€ 2,798,711 2,704, 655/1,5393 LSS Le 
4092,904 2317,139| 798,274] 54 | 74 |North-Eastern ..... ..e+-| 46,388) 108,573) 154,961/123,211, 97 |78 | 41,918/1758 543,885/ 1,520,995) 1,45¢,202 2,061,022 2,000, 085)1,599%) , 2 I 
264,105) 134,008) 3,444, 3z | 32 |North London .... =| 6/103," 2,656) 8.788) 9.251.730 i760 | 354,097| 2254 al aan) wii en eet ae Mt 
5 ac! 190 N. Staffordshire—Railway ..| 5,008 9,256, 14,264) 12,007) 74 | 63 ce ae 68,816) 152,944, 141,272) f ogcenn 4 ygiiiss! Ms 
415,203) 216,867) 118,20e 4 | 5 \ a ed a | 1} Se toe el |} 43,177|13% i: Bs 3181 24°261) 4 246807 236,349) {119 19 Mi: 
j | 10 i Khymney ase ee --| .. | .. | 4,554) 4,889! 64 | 69 .. 12744 ; ~~ - .. | 78,694 _ 71,868) as | 4s ‘ 
1360,702; 682,210) 378,480) 3 | 68 jSouth-Kastern veel 37,856) 13,520) 51,376) 41,411/115 | 92 60,160/155 | 409,464 406,196) 193,571, 182,747| 603,055 5 8,945) 121) il M: 
oe i | Sé | 3 |Taff Vale ..................005.| 2,526) 11,378] 15,894) 15,143,115 |123 .. | 39,657, 42,460) 201,013) 195,521) 240,679) 257,781) Oc 
ScoTcu. | | as aye e514! 843b Or 
1868,915} 900,712) 385,729, 5 | 5 |Caledonian* ................. | 27,615| 48,620) 76,235) 71,046) 894) e6 | §2,263/152 | 234,295; 227,851| 519,974) S10,575) 754,269 758,426 Saad) ae P 
738,047) 366,665, 218,326 5 | £4 |Glasgow & South-Western®....| 12,807) 15,182) 27,989) 26,380) 71'| 72 | 31,124/137 | 107,309 106,96) 177,59¢) 175,537) 284,96 282,155) Soe sae, 4 
z 34 | .. (Great North of Scotland* 3,067} 4,981) 8,048 7,554, 25 12 .. 1116 } i o« > 81,474 81,703} 452 | 452 Pe 
224,200, 149,179! 78,804 5S | .. /Highlandt ........ waseeeee} 4,704) 4,136) 8,840; 8,490) 19 | 19 13,824) 825 | 29,995, 31,020) 27,994, 27,614 57,989 oes O58| 088) 1,208 Px 
1857,828) 893,699) 687,743] 1 | 14 |North British’. cteseevereree | 28,244) 46,657) 74,901) 71,863, 62 | 59 | 47,284) 402 |. ay < ite 731,245! 735,529)1,2082\, 2 
} } RISH. | | | | ' R 
68,540) 36,354! 17,504) 64 6} {Belfast and County Down ....} 1,438] _ 818) 2,253] 20,117; 293! 26 | 16,38c|166 | 19,3991 21,006] 10,898] 9,804] 29,997) 30,900) i * ae 
150,231, 79,210) 36,030! 5) | 64 | Belfast & Northern Counties. .| 2,256] 3,165) 5,421, 4,776 22 | 19 | 17,589|161 | 29,757) 50,930) 42,048) 41,611) 71,805, 72,58) S11 | 4g sk 
oa } .. | 1$!.. |Dublin, Wicklow & Wexford. -. | .. | 4,364) 5,142) 30 | 39 .. 12 | : ‘ : .- | 63,893) 73,808) go | 4g7 ; 
423,723) 202,453, 86,869 64 | 62 (Great Northern .............. 7,237) 7,660) 14,897) 14,893, 30 | 304) 14,552|1774 99,527; 100,443] 102,706] 101,252) 202,235) 201,695) 503 | 875 
455,849 229,530, 74,25 54 | 54 |Great Southern and Western. .| 7,484) 7,83¢| 15,320) 27,715) 26 | 31. 15,22011444 109,203; 114,104) 119,001; 112,445) 228,204 226,549 £38 8 
278,542) 145,088) 82,8861 4 | 4 |Midland Great Western — 3.392] 6.455| 9,847| 10.836) 18 | 20 12'7R9| 1104 52.056) 63,552) 90.649) 91.180} 142,705 14.732, “ 
i I ee = 
U 
U 
COLONIAL, FOREIGN AND AMERICAN RAILWAYS. Es 7 
Pe ot : ete r “re a W 
N | ts Receipts. Total Receipts i | Receipts. Total Receipts - | : Receipts. Total Receipts. My 
Name. ee . Name. ~ Name. : 
* ia | 1807. | 1806. | 1807. | 1896 =i) 1807. | 1896. | 1897. | 1896. & \~ igor 1806._|_ 1897. | 168. 
COLONIAL, | £ z + 2 FOREIGN. —Con, x £ a aie AMERICAN.—Con. ae ae 2 £ 33,980 
Bombay, B.,&C.1. |Apr. 17) 28,142 40,615 369,321 $32,932 C.Urvg of M Video Apr.17) 3,395, 5,476) 230,747) 260,787 Denver & RioGra.|Apr. 7, 24,340, _ 24,800 1,043,900 1 577 
Canadian Pacitic 14, 77,800, 72,600 972,200/1,000,600 Kast Argentine ..|Mar. 7 785 701 ees OD eae Feb. 435,108) 429,761 1 042 1,080,148 
Rast Indian 17) 106,700! 99,000 1,713,800)1,612,050\Entre Rios ......\Apr.17 796, 1,450] 46,666) 50.224 Hlinois Central ..' Mar. 345,232) 344,966 1 Oe oS 1,047,141 
G. Trnk. of Canada 14 £5,651) &8,516 1,190,484/1,196,691 La Guaira & Car.|Mar.11 437 493 5,084 4,867 Louisvl. & Nashv.|Apr. 7! 74,596 69,954 1°330110 1,774,691 
Gt. Indian Penin. 17) $9,619, 85,526 878,527\1,239,623 Mexican .. Apr.17, 13,600 11,300) 221,270, 188,200 Missouri, Kansas 7, 45,527 4e aS S75 "152, 
Indian Midiand 17; 9,988) 11,704 155,925) 156,693 Mexican National 7; 21,075, 15,222) 287,500, 247,646 N.Y. Ontario & W.;Mar.28! 21,393, 19,149 524,800 
Madras ...... 10; 21,458) 18,608 266,134! 276,936 Nitrate Railways* Mar.31) 17,791 20,592) 99,018} 135,010 Norfolk & West Apr. 8 — 41,800 40,200, 667.76! 730,545 st 
South Indian ....|Mar.20' 15,191) 16,488 174,845) 175,120 Otteman . Apr.10, 4,079 3,473) 84,946 61,749 North Pacitic Mar.28! 105,745, 90,184 348,381 ,1,927 962 
Foreion. | { | Recife & 8. Frisco.|Feb.20. 5,945' 7,145) 44,187, 2,787 Pennsylvania Feb. 897,247 929,207 Seen 57,819 fe 
B.A. Gt. Southern |Apr.18} 27,284) 30,£26/1,140,019)1,063,327 South Austrian ..|/Mar.31 130,366) 139,801/1,002,677, 996,822 Philad'Iphia &Erie|Jan. 50,971 $7,819 307,685) 367,425 fr 
B.A. & Ensenada 18} 3,880! 4,979, 66,709) 66,087 AMERICAN Philadel. & Readig\Jan. | 307,685 357,42 ’ 39,521 
B. Ayres & Pacitic 17; 7,937 7,494) 325,684) 264,676 Ala. Gt. Southern 287,184 7,321 76,213, 70,923 Southern Railway) Mar.28| 109,241) 97,886) Poe) §99,088 L 
B. Ayres & Rosario | 17; 10,818) 11,779) 190,703) 216,696Chic. Mil. & S.P..Apr. 7' 98,940) 109,760/1,332,220)1,586,700 Wabash ......... 28, 61,241 61,055) 2 4. 1 
Central Argentine 17' 15,006; 16,670! 250,781) 309,609 Cinn. Southern .. Feb 52,200) 53,200! 104,800! 108,400 pa “a 
“Two weeks. = 
en eS teeter n 
——————— eee - 
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Miscellaneous.—Imperial Ottoman Ban* shares show a | 


WEDNESDAY. April 28. 
rather heavy fall; something appears to have been wrong | 


given to understand that the official price has for some time | Stock Trust, Limited — 20,063 Preference shares, Nos. 1 to 10,063 ; 
past been very misleading. ‘The week has been « very | *De Keyser'’s Royal Hotel, Limited—-8.000 Five per Cent. Cumula- 
quiet one in the Miscellaneous market, and the movements | tive Preference shares, Nos. 4,001 to 12,000, 6,700 Ordinary shares, 
are few and unimportant. Allsopp’s are a point up on | Nos. 3,201 to 10,000, and £100.000 Four per Cent. Debenture 

balance. One or two Trust stocks show an improvement, | Stock; “Harrod’s Stores, Limited — Further issue of 100,000 
though Gas, Water, and General Deferred is 2 down. Ordinary shares, Nos. 140,C01 to 240,000 ; John Davenport and 
Among !ndustrials, Maxim Nordenfeldts, Pearson's, Price’s | Sons’ Brewery, Limited) £35,000 Four per Cent. First Mortgage 


; 3 | Debenture stock; Pacific Borax and Redwood’s Chemical Works, 
f Patent Candle, and Brooke, Bond, and Co. are quoted | Limited—£100,000 Five per Cent. First Mortgage Debentures, 


higher, while declines have occurred in Austrian Incan- | Nog. 1to 1,000; *Peek Brothers and Winch, Limited—£200,000 


descent, English Incandescert, Gillman and Spencer, | Three and a-Half per Cent, First Mortgage Debenture stock; 
Liberty and Co., and J. R. Roberts. | Rosehill United Gold Mines, limited—76,002 shares, fully-paid ; 


A ace at ee | Tubeless Pneumatic Tire and Capon Heaton, Limited —181,830 
The following are the prices and variations of the more | shares, Nos. 1 to 179,265, and 197,436 to 200,000. The securities 


active shares :— | marked * are ordered to be quoted in the Official List, and also the 


MISCELLANEOUS. | following :—Argentine Gireat Western Railway Company, limited 


Closing Prices. Rise | 


Closing Prices. Rise | 22°09 Ordinary shares, Nos. 1 to 25,000; Chinese Imperial 


Last To- or Last To- or Government Five per Cent. Gold Loan (1896) — £1,515,825 

Week, day. Fail Week. day. Fall. | Registered stock in lieu of alike amount of bonds; Coromandel 
Allsopp .....-++-+--270 ..269° ..- 1 Imp. Ottoman Bank 10 .. 94 -.-- & | (iold Mining Company of India, Limited —120,000 shares 
Armstrongs........ 26... 24... .. Lon.&County Bank S74 .. 974... ' 1 20 009°: E I 1 W ; ’ 
Conts (J. andP.) .. 654 .. 643 ..— 4 Lom. & West. Bank 55 ..53 .. .. | Nos. ts 120009 ; vast §=6 London aterworks Com- 
Gas Light, &c. ....302g ..3034 ..+ 1  Lon.Genl.Gmnibusl$5 ..185 . | pany—‘urther issue of £165,000 Three per Cent. Deben- 
Guinness Ord. ....55C ..550 .  Maxim-Noerdenfeli 4 .. 4§ ..4 ; 


ee Ss ae | ture steec: ; H.H. the Nizam’s Guaranteed State Railway Company 
ee ens Sos OE os 2 | Limited—further issue of £25,000 Four per Cent. Mortgage 
Debentures, Nos. 4.658 to 4,907; Liverpool Warehousing Com- 

| pany, I.imited—5.0CO Vendcrs’ Five and a-Half per Cent. Cumula- 

— | tive treference shares, Nos 1 to 5,C00, 6.000 Vendors’ Ordinary 
- | shares, Nos 22,501 to 38,500, and £50,0.0 Four per Cent. Redeem- 
| able First Mortgage Debenture stock; Machinerv Trust, Limited 
Aeleen Seligeiee Ce. Lad eneml....... Analt 26\ Winchester Mousa. at 18 —50,000 shares, Nos. 1 to 50 000; Manitoba and North-Western 
Alagoas Ruiiway ..........\General....... vs Cannon stree: Hotel,atl2g | Railway Company of Canada—further issue of London Bond- 


Alliance ‘Trust Uo. $0 Lamb's Hotel, Dundee, 15 | holders’ Committee certificates for £144,8C0 Six per Cent. First 
Arauco Railway .-....'\Debenture ... 27 Winchester House, at! 
rw 


Argentine Land and Invest.|\General....... 
Army & Navy Co-operative General 
Austrian Incandescent Shr |Ex.-Gen, 
Belgrano Buenos Ayres Gas| General -7 Winchester House, at 2 
Biack Flag Cons. Gold Mine! #eneral....... “7 
Buenos Ayres(New) Gas ../General..... ‘ 
Central Argentine Railway|General. ....... 
' Central Exploration and, 
BVOSEIRORS 2 os os00000000 ‘General..... 3 Winchester House, ats 
City of Glasgow Life Assur. |General,,.......! Xi 
Vebenture Securities In-! 
vestment Co. ............;}@eneral...... 30 12 Moorgate street, at 12 
Demerara Railway ....... General.... . 24 
Durban Roodepoort Gold ../General... 
Eastern Exteus. Aust. and 
China Telegraph ....... 


Spiers and Pond .. 274 .. 28... + 


FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :- 


Company. Class Date. Place and Time. 


Mortgage bonds; 


eat a A LE GLE ELIT ADAG COT a eh Ca 


Northern Pacific Railway Company— Berlin 


UW oy He » at ]2 oa »- , 
Winchester House, at 12 | eertificates of Common stock and Preferred stock 


hana ne 26 Westminster Pal. Htl., 24 5 ‘a 29 - " . ° 2 W illiam Cory 
see v6 Cannon street Hotel.at 1z | #2ad Son, Limited— 113,340 Five per Cent. Cumulative Preference 


shares, Nos. 1 to 113,340, and £300,000 Four per Cent. First Mort- 


| 
, | 
Winchester House, atlz | gaca ) » “e stock 

+ . ’ ¢ 3 ure stock, 
271 Fast India avenue, at 124 Base Debentur : 
| 
| 
1 
| 





ub Winchester House, at l2 





DIVIDEND ANNOUNCEMENTS. 


Glasgow, at 5 


= Corresponding 
Div. Period 


annon strect Hotel, at 12 Last Year. 


per 
Cent. 
per 


Company. Period. To Balance 


“v Cannou street Hoiel, at zh | Forward 


| 
| ’ . 1 

| - Jivi- |Balanc 

iGeneral....... i ~> Winchester House, at24 | Annum ina Fore'a 

Eastern Produce & Estates|General..... = 2+!Winchester Hou-e, at lz | ool 


Mastleigh Mines .... 





es! er ae a eas 


a 
f oe 
ie 
ft 


es 


“7 Preto.ia, S.A.R., at 12 


“2 


| Bank of Montreal.......Half year April 80, 10 0 
English and =cot. American Bank of Montreal Half year Apri I 


| New South London Haif year Mar, 31 6 
Mori. and Invest. ... | : ; : 


oe. .|aeneral....... “0 Winchester House, at 24 





4 
tik 
: I; 

. : a | a Treadwell “ oe ‘ STie 8. i being 
Equitable Securities Co. . . |General ahaa 2s Winchester House, at 12 — a bk bn . : ‘lve 5 +4 DA 
i yoo bee uy of Te Seana ae - 4 Coleman street, at 2 | J. and P. Coats .... Half yearDec. 8 2) int | 8 int. : ia 3 
Harrison Barb ae Co. |adj.-ue neral . 2. | Aliiance Investmt. Pref. Half year April 15 44 and!t “, arrs | is i , 

son, Burber, ¢ , General . .| 2s - . ; 

Highland Railway ........}General....... { 24> Inverness, atl ae - proce Half year Dec. 31 5 net 5 1 a48 
ene — sana oo" oe a Winchester House Mexican Rly. First Pref Half year Dec. 31 zh net ; 

id James ........ iGeneral........ 21 

imperial Russian Cotton} - s 
' and Jute De hiak ask | EG Kes eect 27|Winchester House, at 124 Be (ie 
ndo-European ‘lelegrapb|General....... 2>|Wincaoesier rouse, at 124 t d KR t | 
Kingston and Eardisley....|\deneral........ 2-44 Gresham street, at 12 0 Ires ait epor 5. 

Lancashire and Yorkshire .|Pref. ...... zs een 


Lankapara Tea Co. ....... |General 
Lemberg-Czernowitz-Jassy |General....,.. .| 
Light of Asia ama)gamat. al 
| es General....... 
London and Brazilian Bank|veneral.... 
London & Lancashire Fire 
OT. General....... 
London Corn Exchange ..|General........| 
London Life Assoeiation ..\Generul........ 
Manchester Brewery ......|Generat. 


v8 138 Leadenhall st., at 12) 
=“) Vienna, 


GOVERNMENT STOCK, ETC. 
VENEZUELA.--The Council of Foreign Bondholders have re- 
eeived advices, dated 27th ult., from Messrs H. 1. Boulton and 
Co., of Carscas, announcing the remittance to the bankers of 
2h omneeee eS £3,833 88 9d in bills oa London at £0 days’ sight, paid by the Govern- 
<7 Mark lane, @t i24 ; : 


2 > r 7 : . Vee + P . 10 f ‘a . » 
sald Kine William at, at 12 | ment of Venezuela foraccount of theserviceoftheexternaldebt. Of 
ws) Manchester, at ly | 


| 
- +] z+ Macchester, at 12 
| 
| 
| 


27; Winchester House, at 12 
2v.7 Tokenhouse yard, at le 
| 








Manchester Carriage and 
Trams .... 


ecescoccccees (TOReral 
Maori Gold Mines 


an aaa aie General....... 


Oceana Development Co. . .|General 


ontpean Silver Mines 
Robinson Deep 
Royal Mail Steam Packet ._|Gencral 
San Jorge Nitrate 
Shelton Iron, Steel, and 
Coal Co, 
Socicté Ottomane de 
Change, & 
south Mount Lyell Mining'Generai. 
-€rapaca Waterworks 
Union Assurance 
United _Btates and South 
American Investment. .. . General 


aldon’s Find Gold Mine. .|Ge 
est Flanders speed 


Oriental Telephone & Elect.|General....... 
Pacific Loan & Investmept|Jereral........ 
Patent Paving Construction|General....... 
eee! eee 
dt tnkhob wet General........ 


ah ine xaeoe WOOO. .ccn0cs 
i gbeeE > dase codid General........! 


Se niienamean 6 6 General....... 


MRSOTS 20. cccns cose General........ 
‘ambesia Exploring Co. ..\General......../ 


27, Manchester, at 115 
ws Winchester House, at 2 


uu) Winchester House, at 12 
27 ° 

ze Liverpool, at tl} 

vs| Winchester Hyuse, at 11 
29'/Rennes, at 2 

vi | Johannesourg 

vs Cannon strees Hotel, at 1 
27 Winchester House, at 24 


623 
*Rio de Janeiro Flour Mills and Granaries, Limited—Serip of 
with the official quotation, as this was given on Thursday | £100,000 Five per Cent. First Mortgage Debentures. 
104 to 10, while a transaction was murked at 92. Another | WEDNESDAY, May 5. 
remarkable movement is an advance of 3 in London, Paris, *All Saints’ Brewery Company, Limited— £100,000 Four per 
and American Bank shares, to 26. In this casealso we are Cent. First Mortgage Debenture stock ; City of London Joint- 


26 Winchester House, at 12 


“| 23 Galata, 


vate u6| Meibourne 
ne SIRs de ewes 


ze|Winchester House, at 12 


baskhsnween General. «<<. s1 3) Winchester House, atl 


80’ Winchester House at 24 

27, Winchester House, at 12 
29/10 Moorgate street, at 2 
<7) Winchester House, at 12 


STOCK EXCHANGE NOTICES. 
The Committee have appointed special settling days as under :—- 


TuEspAy, April 27. 

Consolidated Main Reef Mines and Estate, Limited — 711,500 
foes: fully-paid ; Goldfields of India, Limited—75,000 shares, 
ully-paid ; Lady Carrington Gold Mines, Limited 60,000 shares, 
Li y-paid, and 200,000 shares, 4s 3d paid; St James's Restaurant, 


imited— 


7,600 Five per Cent. Cumulative Preference shares, Nos. 


to 7,600, and 33,334 Ordinary shares, Nos. 1 t» 33,334. 


a 
uttenadaamnee 


-_ 











this sum £1,097 lls is for the eurrent service, and £1,935 17s 9d 
| for account of the atrear coupons. 


RAILWAY COMPANIES. 


CENTRAL ARGENTINE.--The report for the year 1896 states 
| that the capital account has been increased during the year by 
£169,178, raising the total to £7,220,730. ‘The net revenue account 
shows a balance, including the amount brought from 1895, of | 
£465,925, and after deducting interest on debenture stock, &c., and 
the intcrim dividend, and £35,000 which has been transferred to 
reserve fund, the available balance was £136,776. The directors 
propose the payment of a balance dividend of 1{ per cent., free of 
tax, making, with the interim dividend, £3 58 per cent. for the 
year 1896. This will absorb £117,514, and leave £19,262 to be 
carried forward. 

DEMERARA,—The report states that the passenger traffic shows 
some reduction, the numbers carried having been 147,565, against 
157,840 in the corresponding six months of 1895 ; in goods there is 
a slight increase, the tonnage being 40,950, against 40,293, the 
general result being a balance of revenue which would have 
admitted of a dividend on the original stock at the rate of over 
5 per cent. bu: for the arrangement that no larger dividend than at 
the rate of 3 per cent. per annum on the original stock should be 
paid until the loss by the <ollision had beea entirely cleared off, 
Accordingly £2,000 has’been transferred from revenue on this occa- 
sion, leaving an available balance of £6,462 to be added to the 
balance of £155 brought forward, out of which the directors recom- 
mend a dividend at the rate of 3 per cent. per annum on the 
original stock, leaving a balance of £117 to the credit of the current 
half-year. 
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Jast states that the total receipts, including the balance brought 


forward, were £226,355. 


net revenue £79 676 
preference dividends there is a balance of £870 to be carried 


BOLITHO, WILLIAMS, FOSTER, COODE, GRYLLS, AND CO. (CON- 
SOLIDATED OF CORNWALL).—The quarterly balarce-sheet, March 
31, 1897, shows : : 
fund, £280,000 
Assets : Cash in hand and at call, £590,595 : investments in govern- 
ment and other stocks and securities, £1,812,313; advances on 
securities, loans, 
£3,393,658; bank premises, £57,687: total, £5,859,263. 

COX AND CO.—The balance-sneet, dated April 8, shows current 
and deposit accounts. £2,701,972; 


and reserve, 


hand, £482,947; cash at call, £150,000; freehold ban« premises, 
£91,424 : total assest, £3,104,508. 


NATIONAL OF AUSTRALASIA 


314 per cent. of the remaining deferred deposits 


£2,284,830 


A 
an 


| at £302 S82 


AON A 


from reassurances 


last year. In the 


After providiag for debenture interest and 


BANKING COMPANIES. 
Liabilities: Paid-up capital, 


current and deposit accoun's, &c., £5,279,253. 


current 


£°400,000 ; 


HIGHLAND.—The report for the half-year ended February 28 | 
forward. 


ASSURANCE COMPANIES. 


CITY OF GLASGOW LIFE.—The report shows that 1,447 pro- 
posals for new assurances for the sum of £625,100 have been made 
during the year. (f these 1,266 were accepted, and policies issued 
for £556,690, producing annual premiums of £22,629 
£62,600 was reassured at annual premiums of £2,147, leaving the 
amount of new sums assured retained at the company’s risk 
£494,090, with a new annual premium income of £20,482. 
addition, the sum of £2,843 was received as single premiums. 

claims amounted to £120,360 after deduction of the sums received 
| There are 15,064 policies in force for the sum 
| of £6,687,328, of which £492,145 is reassured, leaving £6,195,183 
atthe company's risk, with a net annual premium income of £204,467. 
t} The income of the year was £293,820, and the expenditure, is- 
}} cluding provision for every knuwn claim, £196,558 —the balance, 
£97,262, added to the accumulated 


made at the close of 1897. 


in November last, 25 per cent for the year. 


| LONDON AND LANCASHIRE FIRE.—The accounts of the com- 

| pany tor the past year show that the net premiums amounted to 
£836,165, and the underwriting surplus thereon to £84,300, which, 
with interest on investments of £36,116, makes a net total profit on | 
the year’s operations of £120,916. ‘The directors propose to pay 
the same dividend as for last year, viz. (including the interim), 10s 

per share, or 20 per cent. on the paid-up capital. The financial 
position of the company will then be as follows : 
£212,750 ; reserve funds, exclusive of capital, £873,194; reserve 
capital at call of directors, £1,914,750 


MISCELLANEOUS COMPANIES. 
ALLIANCE TRUST. 


The expenditure was £146,679, and the 


exchange, c., 


circular notes, £2,530 ; capiial 
total liabilities, 
advances to customers, 


£665,000; other securities, £ 
| £1,280,960: bills discounted, £6,427: cash at bankers and on 


A cablegram from the head office | 
in Melbourne announces a further payment oo July 22nd nex: of 


raised them to 
The average rate of interest yielded by the investments 
is £3 16s 4d per cent 
COMMERCIAL UNION. —The annual repori states that in the fire 
department the net premiums for 1595 amounted to £1,085,1¢6 
from the profits of this department £70,000 has been carried to 
profit and loss, and, after providing for outstanding losses, the fire 
fund stands at £1,057,347, as against £376,975 as the same time 
life department the new business of the year | 
consisted of £497,032 assured under 751 policies, while the corre- 
sponding premiums include! in the account amounted to £19,713. 
The claims by death, £88,171, were within the expected sum. 
surplus arising from thé year's transactions amounted to £146,415, 
and the life fund was thus increased to £1,909,707. 
valuation for the ascertainment of the quinquennial pro‘it will be 
In the marine department the net 
premiums received were £298,923, and the net losses, paid and 
outstanding, amounted to £133,297. 
department the sum of £25,000 has been earried to profit and loss, 
and, after providing for outstanding losses, the marine fund stands 
The profit and loss account has been closed, with a 
balance of £71.528 earried forward to 1897, and out of that amount 
the directors recommend the payment of a dividend at 17s 6d per 
share (free of income.tax), making, with the interim dividend paid 


From the profits of this 


Capital paid-up, 


The report for the year ending January 
3lst last states that the amount at credit of revenue account is 
£42,101. An interim dividend at the rate of 8 per cent. per 
annum, free of income-tax, on the A” stock and ordinary shares 





directors’ fees, income-tax, &c., amounted to £50,653. An interim 
dividend of 7 per cent. on the ordinary shares was paid on 
October 23, and it is proposed now to pay a final dividend of 8 
per cent., tax free, on the ordinary shares, to add £14,543 to 
— to write off £4,000 for depreciation, and to carry forward 
£1,516. 

DEBENTURE SECURITIES INVESTMENT.—The report for the 
year ending March 3lst states that the total amount of the first 
issue of shares was £409,000; of this amount there was subscribed 
to March Slst, £382,930 The resuits for the year permit the 
directors to pay the full dividends provided by the articles of 
association, namely, 4 per cent. on the preference shares, and 5 
per cent. on the ordinary shares (until a reserve fund ef £50,000 
has been accumulated), to set aside from the surplus profits and 
profits on investments realised a sum of £10,800 to the reserve 
fund, raising that fund in two years to £20,800. In addition, £270 
has been written off the preliminary expenses, and all administra- 
tion expenses paid. 


LANKAPARA TEA.—'The report for the year 1896 states that the 
revenue amounted to £20,087, and afier deducting expenses and 
manager's commission there remains a balance available for division 
of £5,799. A dividend of 10 per cent. is proposed, which would 
absorb £5,000, the balance being carried forward. 


LONDON TRUST. The report for the year ended March 31 states 
that an issue of £100,000 3) per cent. debenture stock was sub- 
scribed at 102, and the premium (less expenses of issue) has been 
placed to the reserve and depreciation account. After deducting 
expenses and the interest paid and accrued on debenture stock and 
on temporary loans there remains a balance on revenue account of 
£44,728, which, with the balance brought forward, makes a net 
total of £49,451. Aa interim dividend at the rate of 4 per cent. 
per annum (less tax) has been paid on the deferred stock, and the 
directors now recommend a further dividend on the deferred 
stock atthe same rate, which, aiter transferring £3,639 to 
reserve and depreciation account will leave £5,028 to be carried 
forward. 


OAMARU HARBOUR BOARD.—The National Bank of New Zealand, 
Limited, notify that thev have been instructed to pay £1 5s on 
account of coupon jor £3, due November 1, 1892, on the six per 
cent. loan for £100,000. 


ORIENTAL TELEPHONE AND ELECTRIC.—The report for 1896 
shows a balance to credit of £9,825, which, with £806 brought 
forward, and deducting the amount of the interim dividend paid in 
October, leaves £7,774 for disposal. The directors recommend a 
final dividend of 8d per share, tax free, making 5 per cent. for the 
year, devoting “1,427 to “ part liquidation of the loss consequent 
on the compulsory expropriation of the Colombo Exchange by the 
Ceylon Ciovernment,” and carrying £630 forward. 

PACIFIC LOAN AND INVESTMENT.—The report for 1896 states 
thatafter providing for all charges, and adding the amount brought 
forward, there is an available balance of £20,604. The directors 
propose a dividend of 6 per cent., leaving £9,354 to be carried 
forward. 


ROYAL MAIL STEAM PACKET.—The report for the year 1896 


States that, owing toan increase in the reczipts and a decrease in ! 


expenditure, the result of the working was better than in 1895 by 
£27,114. The improved surplus admits of £95,000 being trans- 
ferred to repair and renewal account, also of £80,000 being written 
off for depreciation of the fleet, and of the usual amount £47,700, 
being carried to insurance account. After charging the repair and 
renewal account with the outlay on the fleet in 1895, in which 
pericd the extraordinary repairs were not extensive, the adverse 
balance on December 31 last was reduced by £24,332. Of the 
£250 000 debentures authorised in April, 1892, the directors issued 
only £150,000. ‘These fall due on J uly 1 next, when they will be 


_ paid off. The charges against the insurance account for the whole 


year amounted to £7,533, and the credit balance on December 31 
last was £270,324. Raising the insurance reserve for the fleet by 
£5,000, the total reserve was increased to £245,000, leaving to the 
credit of the account £24,334, out of which the directors recom- 


_mend the payment of £1 10s a share, tax free, for the half-year 
ended December 31. 


TARAPACA WATER WORKS.—The report for 1895 states that 
the net profits for the year amounted to £48,378, which, added to 
the balance brought forward on January 1, 1895, made a total to 
| the creditof protit and loss account of £67,393. The directors 
| propose to pay a final dividend of 4 per cent., marking 73 per cent. 
| for the year, to place £10,000 to the account for redemption of the 
| debentures, £10,000 to general reserve, and to carry forward 
| £17,393. The amount set aside out of profits for the redemption, of 
_ the debentures will therefore now amount to £40,000. 


was paid on September 30th last, and a further and final dividend, | 


at the same rate, which the directors now recommend, leaves a | 
balance to be carried forward of £1,502 


ARGENTINE LAND AND INVESTMENT.—The report for the year 
1896 shows a gross income of £14,020, adecrease of £2,406 ; while 
the expenditure was £6,888, an increase of £159. The balance of 
for the vear, added to the balance brought forward, 
sufficed to pay one half-year’s arrear of preference dividend and 
¥ The amount of £10,896 distributed on 
November 16 last corresponded to the half-year ended June 30, 
1894, leaving two-and-a-half years’ accumulated dividends still in 


profit and loss 


carry forward £3,730. 


arrear. 


CEYLON TEA PLANTATIONS.—The report for 1896 shows that 


the net smount at credit of profit and loss account, including the 


MINING COMPANIES. 


ANGLO-MEXICAN —Output for March :—$40,390 bullion (U.S. 
gold), $2,040 concentrates, 2,060 tons, 27 days run. 


BRITISH BROKEN HILL PROPRIETARY.—The report for the half- 
year ended December 31, 1896, states that the profit earned during 
six months is shown by the profit and loss account to be £18,299. 
| This result appears to the directors to be fairly satisfactory, though 
| less than they hoped and continue to hope for. It will allow of & 
| dividend being paid at the rate of 1s per share for the half-year, 

free of income-tax, equal to 10 per cent. per annum, while retain- 

ing an ample margin of working capital as a reserve in the shape © 
cargoes afloat and other assets. We are requested to draw atten- 
tion to the fact that the dividend will only be paid on those shares 


balance brought forward, and after providing for general expenses, ‘ the holders of which shall have sent in their share certificates to 
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be exchanged pursuant to resolution for reduction of capital— 
ordinary £5 shares to £1, and privileged £2 shares to 8s, notice of 
which was sent to shareholders in April, 1895. 


CRESCENT.—Crushing for past month:—Crese2nt, 5C0O tons, 
36 ounces; Victory, 66 tons, 26 ounces. 


CROWN DEEP.—The report for the year 1395 states that no 
definite arrangements have been made for providing the working 
capital required for the development and equipment of the property, 
and the requisite funds have, in the meantime, been provided by 
the Rand Mines, Limited, upon open account, interest being 
charged at the rate of 7 per cent. per annum. The directors will 
probably decids during the course of the coming year in what way 
funds are to be provided. The accounts how submitted show that 
the total cash expenditure to date amounts to £479,529, after 
deducting sundry revenue received, to which must be added the 
general manager's estimate of the further amount required to 
place the property in a productive stage—namely, £140,000. 
Against these sums, £59,000 was received on the formation of the | 
company as working capital. The reserve shares (50,0C0) created 
at a special general meeting of shareholders held on April 30, 1895, 
still remain unissued, 


DAY DAWN BLOCK AND WYNDHAM.—Crushing for the fortnight 
ending 17th inst.: Tons crushed, 1,540; yield, 1501 ounces; | 
approximate value, £5,200; fortnight’s expenses, £2,450. 


DURBAN-ROODEPOORT.—The report for the year 1896 states that 
the revenue derived from the results of the mill and cyanide 
works shows a total of £236,767 placed to the credit of the mining 
revenue account: against this sum has been charged the total cost 
of working at the mine, including tke whole cost of development, | 
leaving 4 balance of £85,467 carried tothe credit of the profit and loss | 
account, in which, after allowing asum of £10,222 for depreciation | 
of plant, machinery, \c., and deducting London expenses, the net | 
profit is £67,679. This sum plus the credit balance brought forward | 
gives a total of £75,150, of which £56,250 has been distributed in | 
three quarterly dividends of 15 per cent. each, leaving a balance | 
of £18,899. On March 26 of this year a further dividend of 15 per | 
cent. was paid. 


FREDERICK THE GREAT.—Cable : “ Have cleaned up after crush- | 
ing 249 tons of quartz ; gross yield, 154 ounces.”’ 


GLENCAIRN MAIN REEF.—Tke report for the period ending | 
December 31, 1896, states that the profit and loss account has been | 
divided into two sections, in order to shcw clearly the milling | 
results up to 30th September last, when the mill was shut down in | 
consequence of the alteration in surface arrangements necessitated 
by amalgamation with the Glenluce. £50,594, inclusive of £26,270 | 
spent on Cevelopment, was earned, a decrease from the previous | 
statement of over £15,000, which is accounted for from a falling | 
off in the value of the rock. The capital of the company was in- 
creased in August last to £550000, of which 225,000 shares were 
issued to the Glenluce Company for ali the assets of the company 
in terms of the amalgamation, 50,000 were issued at £3 a share to 
shareholders, and £50,000 are in reserve. Machinery and plant, 
&c,, have been written down £43,029. This reduction is abnormal, | 
in consequence of having to provide for the expense of removal! of 
fifty of the old stamps to the new mill on the Glenluce section. 

IVANHOE (NO LIABILITY).—Cable, dated 17th inst.: ‘ During 
past four weeks have crushed 1,026 tons for 2,489 ounces.” 

MELBOURNE DEMOCRAT.—Cablegram : ‘“‘ During the fortnight | 
have crushed 180 tons, producing 255 ounces of gold and 5 tons | 
concentrates.” 


MOUNT MAGNET.—Cablegram, dated April 20th : 


‘Clean-up 
from 98 tons gave 130 ounces of gold.” 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 

The market closed for the Easter recess with a quiet tone, the | 
requirements of buyers being of limited extent, but the re-opening | 
Was very strong, with sellers asking 1s 6d to 2s advance for wheat 
and flour, the greater part of which was subsequently paid for | 
wheat. In the cargo department similar features were noticeable | 
at the opening, in consequence of the disturbed political outlook, | 
The sales effected include 13,000 quarters Californian, March 
shipment, at 30s, and 10,000 Walla-Walla, afloat, at 283 3d, | 
Whilst two cargoes Walla-Walla, on passage, fetched 30s, | 
With buyers subsequently at 30s 6d. A cargo Azofi, | 
shipping, found buyers at 29s, and 9,360 quarters Danubian, | 
arrived, at 288 3d. Parcels have been held for firm to stiffer 
prices, and a good amount of business has transpired. Northern 
Spring, afloat, sold 30s to 203 6d; April (tenderable), 303 9d; April- | 
May, 308 to 30s 3d; May-June, 29s 6d to 30s; and May-July, 
10;d; hard Manitoba, April-May, selling at ls; May-June, 
308 6d; and hard Duluth, May-July, at 3ls to 3ls3d. The spot 
trade in flour to-day was firm, with a fair inquiry Barley has 
ruled 3d to 6d dearer on the week, and at to-day’s market prices 
Were inclined to further harden, and a fair amount of business 


——— 


' 

} 

oe effected. In the floating and forward shipment trade the 
army has been checked by the high prices required, which are 
I A y 1s 3d dearer than at the same period a week ago. A cargo, | 
1 ae with four options, April-May dispatch, changed hands | 
148, which price was subsequently again bid, but refused. 
——— ———__-— 











| For Danubian Kustendji, April-May dispatch, holders ask 14s 34, 
and Tulcia, on sample, April shipment, 138 94. Maize on the spot 
has been firm and dearer, to-day’s market showing a further ten- 
dency to favour sellers; values in the cargo trade also being against 
buyers, with a good inquiry. 12,000 qrs American mixed, destina- 
, tion asked, changed hands at 12s Qd,and subsequently 13,000 qrs 
found buyers at 133. A cargo Calatz, afloat, realised 15s. 3,500 
tons River Plate, steamer, loading, 13s 6d R.T., and 3,000 tons 
ditto, same positions, 13s T.(). For Rachora, oa sample, April 
dispatch, sellers ask 158 $d, and Danubian, May-June, 15s, Oats 
have met a firm sale, and valuesare 3. to 6d higher on the week. 
The arrivals this week comprise some 50,000 qrs. Beans have ruled 
firm, while peas are ls per qr dearer. 


The following table estimates the home consumption of wheat 
during the harvest year 1896-7, contrasted with 1895-6, 1894-5, and 
1893-4 : 


1896-7. | 1895-6. 1894-5. 1893-4, 

ewts. ewts. ewts. cwts, 
Imports—Wheat (22 weeks to Apr. 10}, 42,761,200' 40,528,800 42,576,700, 35,514,700 
Flour a o 14,457,900 15,348,100 12,210,000 11,540,700 
5€,899,100) 53,876,900 54,816,700 47,045,400 
Add week ending April i17—Wheat ..| 981,500) 1,564,400, = €8/,100 1,570,500 
Mirae cuiecinanseécandenescuas 459,400} £47,900 947,700 =. 293,200 
Total imports, 33 weeks...... 58,550,890; 55,589,200 55,951,500 48,908,900 
Less exportse—Wheat................ 99,800 174,500 187,500 272,200 
ME a actatoe peat ca piceds cad 178,400 111,600 123,700 102,000 
Met TR NOBN soc nc ccwccceccces | 58,052,600) £5,305,309 55,649,300 48,534,700 

Add to this the estimated sales of | 

home-grown wheat .............4..| 20,262,690! 12,357,200, 17,610,300 18,481,200 


Thirty-three weeks’ home supplies. 78,315,200! 67,660,500 73,250,600’ 67,015,900 


Average price of English wheat, per, s d@ | s ad s a s a 
Su vivuventnctawdcoeenareeens 27 0 | 24121 20 6 24 8 
CE on csvcciciccrsqueds ees 6 23 § 9 4 s} 5 8h 

| bushels. | bushels. | bushels. bushels. 

| “ Visible supply” in U.S. centres bush.) 35,979,000 58,483,000 63,625,000, 68,425,000 

Do do = in cwts..! 19,810,000 31,320,000) 36,764,000; 36,655,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended April 17, 1897, and for the corresponding week in 
each of the years from 1896 to 1893 :— 


_ 


QUANTITIES SOLD. | 


AVERAGE Prices, 





| Wheat. Barley. Oats. | Wheat. ; Barley., Onts, 

1897. qrs bsh qrs_ beh qrs bsh s a sd s a 

April 17.. 41,923 ¢ 10,481 2 6.249 3 27 0 23 0 16 3 

40..; 41,278 7 17,694 0 8,747 5 2/7 8 22 7 16 6 

3..| 45,027 3 18,927 2 9,259 6 <7 lo 22 3 16 3 

Mar. 27.., 51,497 1 24,308 4 12.158 7; 27 9 a § lo $ 

20..; 497,905 3 28,273 0 44,151 5 27 il 2 8 16 2 

13..' 48,630 3 54,894 2 15915 7 27 il 22 11 16 2 

BOS ecse0- | 27,564 6 134635 7; 9,458 1 24 il 23 6 14 0 

1893 cece | $3,024 3 10.602 3' 7,324 5 20 6 21 2 14 5 

1894 cece. | 42,523 6 7,542 5 8,022 UO 24 & 28 6 18 4 

SO wanen< | 62314 2 12,354 3 7,i8/ 1) £5 5 44 «(5 18 8 
THE IRON AND COAL TRAUDES. 


The cessation of work for the holidays and the outbreak of war 


in the East bave produced some dujness in the market for pig- 


iron, especially in Scotland, Lancashire, and at Middlesbro’, 
Seotch warrants have fallen 6d per ton as compared with Thurs- 
day week, tc-night’s quotations being: buyers, 438 84d, cash; 
43s 103d, one month; sellers, /d more. Stocks in Connal’s Stores 
(Thursday): Glasgow, 359,993 tons; Middlesbro’, 152811 tons, 


Our Middlesbro’ correspondent, writing on Thursday, says: 
Ifit were not for the war and its depressing influence the iron 
trade would be in a flourishing condition, but as it is, the prices of 
pig-iron warrants, the speculative medium, again rule the market. 
The demand for pig-iron remains good, and as shipments continue 
on a very large scale, stocks are being steadily reduced. The stocks 
at the makers’ works in this district represent barely one week's 
make of Cleveland pigiron. Middlesbro’ pig-iron, No. 3 warrants, 
39s; makers’ iron, 40s to 40a 6d. 


The Iron and Coal Trades Review reports as follows respecting 
manufactured iron end steel:—‘‘ Staffordshire iron makers have 
fully resumed operations, and a fair volume of business is being 
done all round, the demand for sheets having somewhat improved 
of late. The steelworks in this country are actively engaged, there 
being a bri:k demand for railway and bridge building material. 
Yorkshire manufacturers are as busy asever, and @ steady stream 
of orders is being received in the district. In Cleveland compara- 
tively few orders have been received this week, but makers are 
still well supplied with contract work, which ensures activity for 
some months tocome. Prices have declined slightly in Scotland 
this week, and plates can now be obtained as low as £5 per ton, 
which is a considerable reduction upon the prices hitherto prevail- 
ing there. Lancashire makers are also obliged to abate their 
prices in order to obtain sufficient work to keep them going.” 


Prices in the North of England are quoted as follows :—Common 
iron bars, £5 5s per ton, less 25 per cent.fo.t. Steel ship-plates 
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both less 2) per cent., f.o.t., while iron plates and angles are 2s 6d 
per ton below these figures. ‘Lhe rail trade continues fairly active 

In Lancashire, makers do not quote under £5 17s 6d for Lanva- 
shire, and £6 2s 6d to £6 5s for North Staffordshire bars, delivered 
Manchester, but they are not booking new business at these figures, 
and merchants here and there are prepared to sell at 2s 6d per ton 
less. Sheets average about £7 to £7 5s. with hoops £6 10s for 
random, to £6 15s for special cut lengths, delivered Manchester 
district, and 2s 6d less for shipment. 

As regarde foreign mari:cts, the journa! quoted above remarks : 
—* American trade is still siack, and pig-iron prices are steadily 
declining, while the exports to European poris have fallen aif. 
Several important contracts have, however, been entered into with 
Japan and with South America, principally for cast-iron pipes and 
rails. Belgian trade is steady, but prices are stationary, as they 
are also in Giermany. In Spain the recent depression has yielded 
to a general improvement, and prices are rising steadily.”’ 

‘Lhe demaad tor Northumberland steam coal shows a further im- 
provement, and prices have advanced to 6s G1 per ton for best 
qualities, f.0.b., and Gs G4 for smalls. Lancashire pits are fairly 
wellemployed working olf the holiday arrears. ()uoted prices are 
fairly well maintained, and remain at about 10s to 10s 6d for best 
Wigan Arley, &s to Ss 6d for Pemberton four-foot and seconds 
Arley, and 6s 6d to 7s fcr common house-tfire coals. 

Our Cardiff correspondent reports, on 22nd inst., respecting the 
South Wales coal trade as follows:--'The shipments of coai have 
been exceedingly heavy this week, taking into consideraticn the 
Easter holidays. At the present moment the docks are full of 
steamers and ships, and stems generally are full for prompt busi- 
ness Prices remein firm to-day, best qualities are obtainable at 
10s 94 to 11s; seconds, 10s 3d to 10s 6d: dry coals, Ss 6d to 10s; 
best small steam, 6s to 6 Gd. Vhe British Admiralty have this 
week bought 100,000 tons of Cardiif co.l for foreiga depots. The 
cortracts have been distributed between the following collieries : 
Powell Duliryn, Cambrian Albion, Cyfarthfaand Dowilais Piymouth, 
and Standard. ‘The prices which are not without any discounts 
are understood to range between 108 Gd and 10s 6d. Outward 
freignts are this week a little easier, with pleaty of tonnage 
offering. 





THE COTTON TRADE. 


LIVERPOOL, April 22, 
PRICES CURRENT. 





“or 3 ee od _— Period 
@ qi — 1896. 835 
Jes pti = a = 
; : So 3 , 2 ae - a » 1%» . 
egi68'12i3 3 1640, 2 3 6% © 
o © ' 6 &;\8 | ei6e 8 - 69 & 
0 AZA'D A SB BASS & A SB 
American. a€iaia@\'\aj\4d@ié@ aid 4 aiaie 
Sea Island........ perth, .. 94/10 11 12422 (11 122 1%) 1 134 
Fiorida ditto ......... ~- | 6a | 62 | 74/18 (10 7 (7 8 748 | 8 
rd GOLM™MwWwGMMF LMMiedCcM LM Mid GM 
DOOR iv escecccncss 3B. OHH, SHS 4k 4k | 4B 4g, 442 44 O34 OSB OE 
Brazilian. Mid MF Fr. GE Gd. Fne MF’ Fr. Gd. Mer Fr. Ga, 
Pernambuco, &c. ..... ~» | Mey 48 | 491.2). 4fn, 48 Se 34 32 | 
Ceete, Bc. «0. 0c000s00% oo | Oe] M2 | 4 a, (44 .. || 36 | 38 z 
ee Sta, 43 | 44 43 | 4x. 34 | 53 |. 
OR UNOG cicncsineesss ak ee .. | 4¥ ae. 
 cecshchbsandahe:s 4 4 48% 44 | 4; a 38 |. 
Maranham ............ SER 44) 49 44 | 4% Sa | BF | os 
Egyptian. | ; 
EN. ssi chesiseswee 33.4 «864% «448 5h! Sth 58 )6 62) 52) 6; EF 
SIGE. 5450 teseseeencees oe | oo | oe | S@ | SxB) oe |i oe | oe 1 os se Bl ace ices 
Smyrna, Greek, &c. .... .. Sk SH SS 4 SE 4b 43 || 34 | 34 3B 
West Indian, &c. 
Tahiti Sea Island ...... oo | oo | OB | OE | GE GE 1 | 7 6 |e 
Peruvian—Rough ...... oo | wo, oe | SH! Geh) GE) we | -- GK CL. 5, 
Ditto Mod. Rough....| .. | .. 5h 54 52) .. | 54 6 o. | Oth 443 
Ditto Smooth ........ o> 44144 48) 40 | 4G | See SBR) Sh 3g, 3K 
Ditto Sea Island...... oe | oe | 9B | Sh | SB | GB ~1&:7 ie ie 
NE ees Sia enka oo | oe | OER 4 48 | 4G ida | 43) .. | 923138 
East Indian. GFrircr | Ga. FG Foe 8'fn GF) Gd Fo. GF Gd. Fn. 
Surat—Mac.G’ndSurtee' .. |... -- .. | 44!.. ix Lee 1 el «e106 1 oe 
99 » Broach -. | OB | StH) Sey so Lee) Gell cc | on 3 
Ginned Dharwar ....| 3y, 3fn Sta .. | -- Syn, 34a... 248 Sex| .. 
Dhollerah ............ 3¢h. Sieh! Sys 3) SH 34, 34 Ste 23 24 | 3h 
M. Ginned Dhollerah. 3); .- | Sys 3} 34) 34 Ste 23) 25 3k 
Oomrawuttee ........; 37), S¥h) Sra SP Ste Sik) Sys! 34 | 29 | 24 | Bh 
M. G. Oomrawuttee .. 3,5 Syn 37) St Sys] Sth 34 23 2a Sh 
Khandeish .......... 3 fai Sis, Syn) s+ Sys} Ste... |) 28, 244, 24 
ee ee se 13 |S) Sh -- | Sen 3B). ie 
Comptah ............ 34 ae | s Sih Sy. |) 285 
Oe 2h | .. | 2h) Vib) Sie) .. |) 2h] Qe Sy en 
Machine Gin'd Scinve ..  .. | -. | 2gh) Sve. | we | on 
Bengal ........--++++:: 2Ps\ 244) 26 | Segui Sys) 343), 253) 222 3.) 35, 28, 22 
Machine Ginned Bengal . | 26 Sy || es : 
Madras—'linnevelly.... 3}4  3t8) 44 33 | 4h 3h, 3 
Western...... Cee 34, 34 Qty 
Imports, Exports, Consumption, &e, 
— 11896 
ales, ales. 
Imports from Jan. | to Agel SB ccsccccesece 1,499,314 ...... 1,346,937 
Exports trom Jan, 1 to Ath BB 0:6 5260500008 SB919 ..00.. 198.444 
Btock, April 22.. si ieee t's: Gas ; 1,255,890 ...... 1.161.840 
Consumption trom Jan, 1 to April 22 RASTAGT acess 1,'35,$87 
These figures show :-— 
Hales. 
An increase of imports coropared with the same date last year of.... 152,580 
An increase of quantity taken for consuuptiied Bec cuevescnessenekedes 24.40) 
A decrease of actual @xporis Of 6... eee e reece teen er er er enee rewcerene 19.750 
An increase in stock Of .........-- cece cece cere ereeeners hie heneae 92,550 


In speculation there is an increase of 14,190 bales, 


quantity cf American cotton reported at sea for Great Britain 
{includ!ng cable advices to date) is 58,000 bales, against 75,000 
bales at the corresponding period last year. 








THE ECONOMIST. 
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can be bought at £5 5s, and steel ship angles at £5 2s 6d per ton, | 


and a fair business has been done at generality firm prices. 


been done, Quotations are advanced 1-32d per lb. Brazilian has been 
in limited demand, and holders are willing sellers at the quotations 
Egyptian continues in moderate demand, and is freely offered at 
the quotations. . 
unchenged rates for rough, and ,'|,d per lb decline in “fair” and 
‘* good fair” 


advanced ,'.d for the better, and .d to (jd per lb for the lower 


qualities. in East Indian a moderate business has been done. and 
quotations of ‘tine’ and “superfine” Bengal are reduced 1-32d 
per tb. 


tone, and quotations show partially 1-64d per tb advance on last 
Wednesday's circular rates. The closing values are :—Delivery : 
American, any port, L.M.C., April, 43-64d to 4 4-644; Apru- 
May, 4 3-64d; 

July-Aug., 4 1-64d; Aug.-Sept., 3 62-64d to 3 63-64d ; Sept.-Oet., 
3 56-64d; Oct.-Nov., 3 50-64d; Nov.-Dec., 3 
3 47-64d: Jan.-Feb., 3 
has iaken place in Egyptian :—Delivery: F.G.F., 
per lb. 


actually exported 6,232 bales. 
4,500 bales. 


which 210 are on speculation, and 1,350 declared for export. 


holidays, and little business has been done. 


so regards wool, America has satisfied her requirements 
{nv imports this Week have amounted to 57,030 bales, and the | 


ceased to buy, so that the one sustaining factor has gone, 





i April 24, 1897, 


The cotton market opened after the holidays with a good demand, 

t t In Sea 

island no business is reported. Quotations are without change. 
American has been in improved demand, and a good business has 


Peruvian has been in moderate request, at 


moderately-rough. The quotations for smooth are 


* Fuatures.”—-The market continues fairly active, with a firm 


May-June, 4 2-64d to 4 3-64d ; June-July, 4 2-64d; 
3 48-64d: Dec.-Jan, 
Che following transaction 
May, 4 60-64d 


47-64d per lb. 


‘The amount of cotton forwarded this week is 55,341 bales, and 
The decrease of stock this week is 
‘The sales (three days) amount to 34,490 bsles, of 


TE 


MANCHESTER, April 22, 

This has been a broken week in the market owing to the Laster 
The cloth demand is 
moderate at low prices, but it has been very diliicult to get buyers 
and sellers together for lots of magnitude. No fresh news of 
moment has transpired from India. Home American yarns have 
been steady at late rates. Spinners, however, are not doing much 
business. Bolton spinnings are still quietin 60's twist. Altogether 
the week's trade is unimportant in extent, and quotations of cloth 
and varn are pretty much as last Thursday. 


(I.) Comparative Statement of the Cotton Trade. 


Price Previous Weeks in 1897. 
\pril Dy , ane > rin = 
a Price Price, Price Price, Price 


«coy «April, April Apri! Mar, Mar, 
1897. TL. 5. | 8. 

s dis ds ds des dis @ 

Paw Cotton—Upland middling....perib 0 4% 034047. 0 4 033):0 3 

_ Ditto, good middling...... 0 44045 042 0 435 04%) 04% 

-- Pernambrco, fair ........ 0 420 42045 0 40 40 43 

- Ditto, good fair ....ccscee 0 43 0 43 C4% 0 440 % 0 4 

Yarns—No.40 Muie-twistfair,2ndquality 0 707 0% 07 07 0 7 

— No. 30 Water-twist ditto 0 632 0 6a 0 Giz 0 GE O BE 0 6H 

26-in, 66 reed, Printer, 29 yds,4lbs2ozs 2114 2 Lit 2 Lid 2 114 2 Lg 2 2b 

27-in, 72 reed, ditto SlseZom'3 7\'3 Fiz Y\'3 715 7 3 7 
39-in, 60 reed, Gold End Shirtings, 374 

ee ere 58\8 618 8 g§ 5 8:15 8 

40-in, 66 reed, ditto, ditto, 8 bsl20zs.... 6 2 6 2 6 2 2/6 2!6 2 

40-in, 72 reed, ditto, ditto, 9 lbs 5ozs.... 6 104 6 104 6 104 6 104 6 104 6 10} 
39-in, 44 reed, Red End Long Cloth, 36 

vards.9lbs ......... reiene aes 42412:4184HR4 44H 


(II.) Compared with Previous Years. 


Price, Corresponding Week in 
April 
22, | oe 
1897. | 1896. 1895. 1894, 1895. | 1832. 
an | — 
is dis de dads ajs 4 
Raw Cotton—Upland middling....perlb © 440 41),0 33,0 4m 0 4% ° 2 
om Ditto, good middling...... 0 4] 0 44 0 34,0 4yh 0 475) 0 ts 
_ Pernambuco fair....... wee O 420 43,0 33,:04;, 0 48 oar 
_ Ditto, good fair .......... 0 48.0 44 0344 0 48 0 4t4, 0 4i% 
Yarns—No.40 mule twist, fair,2nd quality 0 7 0 74 0 6,0 70 89 is 
— No. 30 Water-twist, ditto 06t 0 7;0 630 60 & 0 68 
26-in, 66 reed, Printer, 29 yds,4lbs2o0zs 2114°3 0 3 0/3 443 9 3 6 
27-in, 72 reed, ditto Sibs20z8 3714014 0/4 2 4 #45 
| 39-in, 60 reed, Gold End Shirtings, 374 
ee SOND as irdntasnes chines 5 8 51035 6,6 0 6 7 6 6 
40-in, 66 reed, ditto, ditto,8 lbs 12 0zs.... 6 2.6 6 6 3 6104 7 6 : d 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs.....6 10} 7 6/7 3 810, 8 74 8 4 
39-in, 44 reed, Red End Long Cloth, 36 Th 
MURINE - ceniutbensuinovadcnaanns 4144 434 314 9 $104 22 





THE WOOL TRADE. 


‘There is no improvement to report in the wool markets, a8 there 
has been, as is usual at Easter time, very little business transacted. 

Our Bradford correspondent, writing on Thursday, says :—There 
is no marked change from last week. ‘Che rupture between Turkey 
and Greece was not unexpected, and had, indeed, been pretty well 
discounted. Nevertheless, there is no improvement in & situation 
which was already sufficiently bad. The key to the situation 1s the 
utterly rotten condition of the export yern trade. Merchauts | 
would rather have payments on old business than do much a 
and yet the new business offering is at shocking prices. Twoso! 
40's yarn touched 1s 631 per loin 1892, which is the lowest OP | 
record. To-day they caa be bought at 1s 64d. Almost ail ya - 
except lustre are at, or very near, the lowest, and yet ee a | 

. : ee ; we ’ 
nor tops are down in anything like proportion. Ho end bas | 
and | 
values may recede to a lower point. At present users hold —_ 
and only buy from hand to mouth, getting some advantage, —, 
slight, every time they enter the market. Mohair is to some exte \\ 
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April 24, 1897. | 





an exception, and spinners of low mohairs for the continental plush 


trade are busy. 


Messrs. Chas. Balme and Co. write on April 22, as follows :—The 
the Easter holidays has during the past week 
materially interfered with business, snd no transactions of any 


incidence of 


moment have been recorded in the London market. 
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LONDON, Fripay. 
ARROW ROOT—jper § d 
St. Vincent com, te tn 0 
cocoA—duty ld p.tb 
Trinidad, grey to lair 


perewt .. 4 0 

Good to tne . 4 0 
Grenada a ae 

Good to tine .. 38 € 
Ceylon, pood to fine 65 0 
} Guayaquil Ari tine 62 0 
Bahia ; 49 @O 
Sawin duty lid per tb 
1 Cevion.sm.& low mid. 84 


Middling to tine ..i 
Liberian ... ~~ © 


Fast India, plantion. €o 
Mys re, tet to bold ve 

inest marks 1S 
Bingpr., picked Bally 0 


Mocha, mixed to fh 


Jamea.,low to th.ord 


sone 
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° Vv 
fine #3 0 
0 
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CHEMICALS— 


Pearl do 
Brimstone, 


Borax Engi. ref. cwt. 


Calome! ..... 


Alkali, 58 5 
Caustic 70% ...... 
Bagariead white, ewt 24 
ere 8 
Sulphate Quinine— 
Howard and Sons 


oi 


Sulphate Copper, pet£i 







Zinc, cut .......... 18 
Sulphur Flour...... 6 ¢ 
ertuillion, kng. plb 2 3 
COCHINEAL ...... 10 
| COTTON 
adias,good West'n 0 3 
COALS— 
st, jer ton........ 40 
| DRUGS— 
“Ce bine . lL. pet 110 0 
ape, cool to tne 20 Uv 
1 Anisved, China, oar 46 0 
}| Balsam, Peru -perlb 8 0 
een... . se. 25 
} tk, Calisaya .... 10 
| &c. reuwd. Cn 0 6 
0 0 Red 0 
Camphor, China, pr ‘e105 5 
ye atiOMs Ceyln.gd 2 3 
ntharices --perib 1 0 
tOr-oii, seconds . . G 3 
m Ben mn. Sum. 
» perewt....., 
Olibanum, drops .. 20 0 
ly owrie rough ...| 45 0 
| 7 UN sis avec 410 
. Wes os ceces 0 6 
Musk’ Secu, poz65 6 


Ay 


oe 


orf 


Acid, citrix .-per lb 1 04 
Nitric . cacao 
Oxalic . ee 
Tartaric, knglish.. 1 1 
. occtvasone 2 © 

Alum,lump & end. pt £512 

Ammonia,carbh, plb 0 3 
Muriate .. per ton£24 0 
Bulphate .......... 7/56 

Arsenic, hump, pewt 32 0 
Powder vodeG cn ee 

Ashes, pot, percwt.. 21. € 


do ..# 0 
Roll .... & 6 
Bleaching powdr.ewt,£7 10 
17 0 
Cream tartar, lstewt 81 0 
perib 2 9 


Corrosive Sublimate 2 5 
lodine ..peroz. 0 9 
Potash, bichrmit.prib 0 43 
Chiorate .......... 0 4 
Hydriodate ...... ll 6 
Prussiat« Setenens. Oy ae 
Sulphate -. per ton £9176 
Precipitate ....perlb 3 1 
Bal-Acetos perlb 0 4% 


Sal-Ammoniac prewt 33 0 
Boda Bicarb.,perton 6 15 
Crystals,exship pet 60 0 


76 
715 
0 
8 


per oz Vials...... 

Do bulk . on beaiden 5 
French .. cesses 00 
German .......... 0 & 
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Commercial Times.—Wieeklp Price Current. i} 
The prices in the following list are revised on Friday with the assistance of an eminent firm in each de partment i 
es cian sscesgesinemeatiaiitiacdieaidetalhanaiiiaia lalla cain is . ea si és saa ' 
DRUGS—(Con.) sd s d ) METALS —B.Copper £ 8s £ s | SILK—(Con.) s d 8s ad , SUGAR—Crusaep—(Con.) ; 
Vil, Cassia ....perlIb 6 0 7 € ug., Tough p. ton 62 0 §2 1 Jungypoor & Comely 0 0 O 0.) French loaves, f.o.b. 11 9 0 4 
AMMGCE ...cocecee 6 6 BO GD Best selected . -- 65210 §3 OQ | China—Tsatlee, Supr 0 0 0 O | FrncherstlsNo.3c.i.f 10 14 0 ( ; 
Peppernnt. Hothks 6 6 6 9 | Sheets ... 6810 591 Tsatlee4&5...... 8 3 11 9 | Russian crystls, cif. 10 00 ' 
oem, rky., fine....10 0 11 6) GMB : .. 48113 0 0 Blue Elephant 0 3s 8 i German Granulated. 10 6 { i 
Rhirb.,China,frtegd 1 3 4 O | Iron, per ton— Taysanm Kahing.. 8 0 10 3 Fine Feh.cubes,f.o.b, 12 4412 ¢ ; 
Senna, Tinnevelly .. 0 14 0 0 mo Wales for aon Sk sees O 0 O O | BEET—German,f.o.b 8 9 0 0 ! 
DYE STUFFS, &c.— Stath viet an acter Ganesh "8000/1 ALLOW —per ewt. ; 
ialis, China, perewt 65 0 0 0 Py ag ple 65 610 Ra neatnd “9000 Petersburg, YC .. 48 0 0 0 ; 
em : ponent) -70 0 ® 0 Shests ren te ar areas ; "43 0 0 Australian mutton 19 0 20 6 
Jurmeric, Bengal .. 10 0 11 0 = “" as ’ a He 4 vag ha > Sr am do beef .. 17 9 18 6 
a f lloops 676 610 | Italn-Raw,fair Milan 14 o ¢ ‘ : 
Madras civdentned ae ae. ae oa, eee +e ’ Town ) g 
a : a +2 x Nail rods ,, ---»- 6 S&S 615 | Organzine-Medmtogd17 € 0 0 ; : once Fe | i 
pre eats ae 0 4p | (Rails Steel, f.0.b. ; ‘rams Milan 3thrds 15 6 16 0 | TAPLOCA—per Ib 
DYFWi ODS ee £ ‘é - Wels Ports gee 41264176 \spicrs Pepper black—per Ib . a cee 0 08 ’ 1b } 
) s— ~ do Madlsbro t.o : 4126417 . , en wer ¢ , } 
Brasil. -----perton 6 6 2 Scotch pigiron,cash 0:43.94 0 0 Penang : 24 : 24) TAR—Stockhlin,p.bl 19 6 0 0 ay 
Fustic, Jamaica .... Middiesbro pig 7%26 40 0 Singapore sees >a | Archangel 6 
a apts esteene 0 - 2 ; Hematite.......... C4611 0 0 ran eoneenee ° aj 0 4g. Ti A. dale Sh ans Ib as 
ima Wood ...... 8 10 sead—Eng..pigp.ton 1117612 0 Plan 2 © | Congou, ore air 
Lagwona.t ampeachy 7 0 8 6 pee =z ety | + 11180 1117 de mang : ‘. 0 ‘vs ( ees, ne. po : ‘. : 4 
donduras ........ 7 15 t 2 | Quicksilver pr. bottle 740 75/0 de anepladlehg ht mee Ot 5 ae dal Fine to finest a 10 1 ¢ 
nope sareexeess. B a " . pltr. Silesian pr. tor 17 26 1776 ( ons a. t¢ _ ; i : 4 Souchong 5 9 o 
enone fe 00 | Sayan encsesccc, $0 80 | By ae bats ee ee 8 io | Do Srdandéih.... 6 9 1 2 | ,Goultotines’. "2 0 7 110 
Costa Ri.midl te . 2a ELEPHANTS’ TEETH—perewt | Btraits 2.2.20, ae Sin Se ” aan eg: 
Ord. to low middlg. €5 - oft 50 lb & upwards 50 65 0 | Tin-plates, per box ee ets a » | ScentedCprs.,Canton 0 
Central American .. €5 £0 _ iy 5 : 5 Cola LO tab. 16°01 S Penang............ 0 59 9 0 oe — a = n : 3 i 0 ! 
Good to fine . ‘ 105 © | FLAX—Newerop £8 £ 8 | Zinc, English, Sheet 20 0 21 0 | Ginger—perewt ‘ 96 Good to finest .... 07 1 ” ' 
Foxy descriptions 63 68 _ ber ton, cit. a as Antimony, perton.. 3010 31 0, Cechincut........45 0 8 0 Saneds Teton Lee * 4 
Coban & Vera Paz $5 6 1C5 Rign ZK ........-.+. 2510 2810 | or. s—Fisn— -- 2s Do rough .... 25 0 58 0 Sens te fneet 2 ; 
il, Rio, quay terms POTHAD TD occcosucsse ee VU B26 Bie ecrnd 28 Do  washed.... 27 0 32 0 S Sa = S i 
Brazil, i : | . Fperm,crude ptun © 0 28 0 Indian and Ceylon— 
Fair to gd. channel 38 0 40 | Petersburg Bejetsky 29 0 2910 | a eee 0 0 Bengal ........+-+. 1S 0 15 6 Bkn. and Sota 04 07 
Commontolowfair 26 0 ¢5 FRUIT—New— Seal, Pale 240 «00 African srieebens 0 0 0 0 Gcod an tne. 0713 +4 
Bantos good avrge. 26 0 29 ; eau : eee 1910 0 0 Jamaica low &ord 65 0 75 0 Pi cag Sty apa +4 
i Currants ....duty2s s dos ad sree BD , ( Broken Pekoe .... 0 7 0 9 3 
| ae perewt 18 0 21 0 Olive—Spanish ... 29 0 31 0 ” Do mid. to fine * 7 ; a Do good to finest 10 3 0 ; 
Voutizza .......... 22 0 35 0 | , Mogadore ........ 29 0 32 0 i Nutinegscood tofine 2 2 3 0 | PekoeSouchong.. 05 0 6 17 
| Guil .........-2-2. 21 0 30 0 |F Re a of a \ = oe "0 2710 Smalito medium... 1 1 2 0 , vo good tofine 0 8 1 3 { 
| } poe : ity | 0 Ps 0 Soa Meats _ 55 10 “O “0 Chillies—perewt.fair 25 0 35 0 | — ; i y fin st : 9 : 9 i 
ve - » ve , 5 mu ', kh a +. & Vv ‘ . oon 0) ies . 
} Re ate ap —_ oy -0e neal Cotton seed, Crude... 13 5 1310 | SPIRITS—Rum,p pf.gl.duty 10 10) TIM BER—Timbe . ‘ 
| Wala oe 00 0 0 | Ground nut ........ 260 8 0 Jamaica, per gal. A W : - ey m r& Hewn ; 
oeeeEe SESES RERSA) oS 0 32 0 | Cocoanut, Ceylon .. 2110 22 0 bd, 50to 350.P. 1:10 es | oe antelc & ae ‘ . 9 
| Belected ......... 3 45 NEES 27 «0 0 0 Fine marks a 3 , ie mel frp load a 9 95 0 4 
| ee sess ee ests - ; £0 . Palm (Lagos}........ 2115 0 0 Demerara, ereed +s C 103 : : Saga limber e2 : = . i 
Stee oe. a eae Lard, American .... 26 0 28 0 Leeward Isl., prf.. 0 104 a irae 66 7 ; 
Sultana .---.----; 30 9 85 9 | petroim. Oil per Siba C 43 0 4%|_E-L.andMauritius 0.9 010 | — Jel. pine, Irge 65 0 75 0 | 
Oranges, Val selected 15 C 28 0 I 8 | 5£ 
| inges, lin 1 0 on Oil Cakes, Lusd. Eng Brandy, duty 10s 10d per proof gal | a — small 35 0 55 0 ’ 
| Te ow, . q 6 . 0 per tOM ........02 626 6/100 No. Vnt. 14 \ 14 6 | Quebec oak. perree 105 0 125 0 ; 
piste k8.Ubesgeh 99 2 2 | alveriean (Westrn) 626 8100 188. 12 6 12 B | Pialticoak -........-60 0 0 9 | 
saeiaatis. Sine taatak oa te 3 Oil Seeds— sdsd WO. . ak tee SAOE oe eee oe ; 
| ag hg , 12 5 18 . aqpones. L: Plata 29 0 29 6 Ist — fre 4 : : . 2 : } eo od Pamper Wont : 
ieee See Jombay pr4l6ibs 34 1 34 6 inhbhds 4 1893.. 1 Seman Wad a , 
Nate Brecon. pig 17 6 18 0 | pCaleuttaprslolbs 31 6 31 9 .. 9 8 91 | Becauh good ii ie 1835 
ee ane | Rape, Ferose p4lélk 35 6 36 0 | ,, a 1896.. 9 0 9 tn pleat ; ; 
GUTTA PERCHA, | Calcutta, brown 35 3 0 0 |Comspirits, pfdy pd 11 8 11 9 | _ Common ........ Q 9 iio i 
I ee 36 & 6 | pruMBAGO— Spirits, f.0.b. eee 2 BD sisusssees 72 '2 2 
HEMP—Perton £ 8 £ 8 | Ceylon, lump, prewt 10 0 17 6 | Malt spirits, duty pd 13 0 18 6 | Galads aitpine o 119 of 28 
8. Petersbg., clean .. 26 0 0 0 | PROVISIONS— | German spirits...... 0 9 0 108) ieee a 017 . i 
Manila, fair,on spot 16 0 0 O | Butter— SALTPETRE— | 3rd 83 : 3 
13 . — 3 — «. 0 i % 
JUTE, good to fine.. 14 0 18 0 Australian,gd.tofnst84 9 9 0 Bengal, perewt ..13 0 13 6 | American Spruce. . ‘ 5 12 ; 1.3 
Low to _ aie an 1010 1310 ene * : ; ; iy engiish. refined .. 21 6 22 0 Pitch Pine Planks 12 ¢ 14 10 j ; 
‘oir Yar _t » 35 «(0 CORD écccccccssue } Nitrate of Sods 2 -de Oft. 2 : 
“Common tofair 10 0 15 0 | Normandy .-..1.." 8 0 108 0 | SHELLS_b.c}. perews. =. | senres ition hes 0 240 9 
HIDES,Ox&Cowp.tb s dos a) Banish... of ois o |) Manila............#6 10° #715 | New York pipe .. 35 0 42 10 if 
Salted,B.A.& M.V. 0 5 0 53 Bacon sngd ~—W trfrd 57 0 62 0 | Maccassar ....... £6 0 £7 0 | TOBACCO— : 
— > £. . : . ( C . c yr Sa 2 > i 
Australian 22200. 0 34 0 - oe eo oo | WE Auntrali ---'a7 19 29 0 [Onto perihioud =. 0 42 Of i 
eet ; 66) 2. ° i “yas £410 £510 | Virginialeaf ........ 04 1 % ee 
Sere ROY. 66 86 lee ten a bas 5 (OCCAR~—eer ert. — stript ...... 0413 ; 
RE scerckn nanos 0 44 0 73) Grish ......22227°5 80 0 100 oO | Brit.W.India, syrups 9 0 11 6 | Kentucky leaf ...... 0 2% 0 8 ' 
China ........+. 04 O 7 | Lard—Waterfrd. and | Crystallised ...... inwélh. = stript .... 0 2 0 8 ; 7 
| ete eamnwe 0 38 : 53) Limerick bladder 60 0 0 0 | Porto Rico, Grocery 11 0 13 0 nee -aae 4606183 i 
| Kast India ...... 0 § 0 Cork & Belfast do 54 0 €0 © | Mauritius crystallisd 0 0 © 0 | Columbian leaf; i 
| Drysaltd Mauritius 03 0 44 Firkin & keg, Irish 32 0 40 0 | —_ Grainy 0000 duty 382d prib 0 14 0 6 ' 
Madagase ar... OS 0 i Pork—Amer. & Cana- Syrups.............. 0 0 0 0 | Havanna............ ye 68 . = 
| Cag vseseveeeees 0 4 0 7 dian, per bl........ 0 6 0 © | Queensland syrups.. 0 0 0 0 Cigars, bnd.duty5a 0 0 35 0 ti 
| HOPS,English,pewt £1 5 £5 0 Beef—Amer. & Cana- | _ Grainy and crystal. 10 0 12 6 | TURP'NTINE,pewt 20 105 21 0 ; 
INDIA-RUBBER—per Ib dian, per ton...... 0 0 oO | Peuang,Gr.andcrys 0 0 0 O | WOOL—Englisn—per pk. of 2401b. Bi 
South American fine 3 6 3 7 a ents. ey £4 0 anne Dseee : ° ; ; Fiseees ots. oss “ nen ° . § 
fozambique ........ 6 2 6) Canadian.......... §§ 0 5 0}; 4 BS, DATIVE ...... Half-bred hoggs ; if 
eee oc * Gouda Pee eo y | 48 0 £2 0 | spescry, ( ~~ eared : : : — wethers 9 0 10 0 ’ i 
| ANDIGO — ee New Zealand...... 54 § | Manila, Ilo Ilo ...... fleeces .... 9 
consuming kinds ; ee s-<- ‘ ; . : vary, + phone BPR ge Kent fleeces... 0 10 © : ; 
| Bengal, good to fine ¢ 3 & 8 | RICE-Rangoon sits. Siam & China white 0 0 0 0 and wethers .. 9 0 11 0 i 
= + 3 soa i. . 4 : 7 openChtr..pewt 6 14 6 45 Low to good yellow 00 00 Leicester do .... 9 0 10 0 . | 
aan a ipry. : .- 2s Moulmein .....,.... 66 6 % ; Low to good brow Dn : ; : . | Colonial—per Ib sedeéd . 4) 
| . el EEGs cones Bassein, steamer.... 6 0 6 3 Java, grey and white ' Vic.—Fleece super. 1 6 20 z 3} 
| — pupscnecunes 0 : B sailers,angoon.. 6 44 6 7, SYfups.............. 00 0 0 Scoured good...... , os S ; 
irpan, good tohne < © Saigon ¢.f.&i...... 5 45 5 74| NatalSyrups........ 8 6 9 0} Bcouredaverage.. 1 2 1 3 } 
| Ordinarytogd.mid 12 2 5 | pice Meal, toncf&i.53 9° 9 Oo | Egyptn. crystallized 0 0 0 0 Greasy avr.to fair 0 94 0 lud 3 
LEATHER —per lb | ROSIN—Amer.,com 65 0 0 0 BYFUpS .........66. 8 0 10 0 W. 8. W., Sed. avr. 1 05 1 1 ; 
| Crop Hides 3045ib O11 1 4]. Fine.............. 6 0 8 6 | Jays alloat..........11 0 11 6 | Greasy average.... 0 6) 0 7 s 3 
| English butts1424 1 0 2 4 | SAGO--Pearl,p.cwt 8 0 11 0  CubaCentrifugai.. 0 0 GO 0} 6, Aus, Grey. avr. 0 54 0 6 i 
do. 2534 «3821 4 210 | Sage fiour(best).... 7 9 8 3 |_ Fr.togdMuscovdo 0 0 0 0 | N.Z—Scouredavr. 1 2 1 3 } 
Forgn. butts 16 28 10 2} 5& | SHELLAC—per ewt Rerinep—London Greasy average.... 0 7 O 75 ‘i 
do. 28350 13 2 0 | Orange, goo! o fine 72 0 8 0] Titlers........ 0 0 O 0 | Cape—Sered.sup.... 1 3 1 3, 3 
| Cape,Aus.&c. 1435 10 1 6) Second............68 0 67 0| Cubes,No.i...... 15 3 00 leece average .... 0 7 0 44 ; 
4} CaifSkins 3035 1 6 2 3 | Garnet, AG... 3: 730 00| Do No.2...... 143 0 o | Greasy average... 0 & 0 6 ay 
do. 40 75 11 2 2 | Button,sortsgdc 126 0 9% O Granuilated........ 12232 9 Natal—Scourd..... O1lg 1 0 
do. 801380 16 181 Lowtomedium .. 6 0 78 0 Orystais .. -12 0 12 & { Greas average .. 0 0 6 
Dressing Hides. ..... 09 1 8 | Sticklac, Siam ...... 40 00) Pieces .... 7 9 12 6 | Crossbreds —Grs . 
Shaved Hides ...... 010 1 0 | SILK— | Treacie...... 0126) | Vic. goodtosupr O11 1 6 
Horse Hides, English 011 1 2 {| Bengal—Surdah,plb 9 9 10 6 | CausuEo—f.0.b. | Mew Zealand tine 0 9) 0 10 
ips, English, per ib 010 1 4 | Cossimbuzar...... 9 6 9 9 Superior, bags ....12 0 0 0 | - Medium C1) 01) 
= East India.... 0 9 1 9} Gonatea.......... 9 6 0 0 | Austrian.......... 10 090 - Coarse. 0 94 0 105 
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7 10,0 
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There is no 
improvement in the tenour of advices from the English and foreign 
centres of consumption, which continue somewhat unsatisfactory. 
Manufacturers, as well as dealers, at present pay but slight atten- 
tion to the favourable statistical position of raw wool, and in 
forming their estimates of the future course of values appear to be 
altogether influenced by the depressing effect which the new 
American Tariff Bill is expected to have upon the European 
woollen trade, should it be passed by the United States Senate in 
its present form. The arrivals to date for our forthcoming auctions, 
which open on the 4th proximo, are as follows :—New South Wales, 
45.302 bales: (Queensland, 22,618 ; Victorian, 62,361 ; South Aus- 
tralian, 16,100: West Australian, 5,225: Tasmanis, 1,783; New 
Zealand, 60.487; Cape, Eastern, 23,723: Cape, Western. 1,570; 
total 251,408 bales: of which about 59,000 bales 
Australasian and 26,000 bales South African have been forwarded 
direct to manufacturing districts. 
held in Antwerp on the 29th and 3Oth instant. 


Public sales of wool wiil be 


eee 


THE SILK TRADE. 


Market very quiet, the improvement which was recently apparent 
having been checked by the polit.cal difficulties in the Levant. 





| 
| THE LEATHER TRADE. 
The trade in leather during the week has been slow, influenced 
greatly by the Easter holidays, which, to a great extent, prevent 


active business. Stocks of most articles are up to the require- 
ments of customers, and prices continue firm, 


ea 





JUTE FLAZ, AND HEMP TRADE. 


The Jute market has been without animation, and the weather 
reports from Calcutta are favourable for the sowings. Prices 
keep low, good first Native being quoted £11 10s to £1112s 6d. A 

few sales made in other makes, partly for Hamburg. In Dundee 
| Jute goods have been rather slow. 
' 


i ine A rire 


Flax remains without improvement, and some of the quotations 
are almost nominal. 


(Continued on page 631.) 













ee ee ee emeedes 

























- £ maid ete 2A =” 


Pon yah ah so aa RF a Mir ered 


shea set 
> 2. 


— 


- 


ag 


628 


THE ECONOMIST. 





London Stock Markets Price Current. 





[April 24, 1897. 
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BRITISH FUNDS, &c. 





















* Free of Stamp Duty. 


CORPORATION BONDS. 


(Colonial and Foreign.) 


w 
- = 
= 2 <¢ Closng 
& Name, == Prices 
— Sj < 
° = 
6 Auckland Harbour Board. . * 1109 12 
5} Do do - «+. |1917)111 13 
5 | Boston (U.8.) Sterling....... * 1100 € 
S| Do 1902102 7 
6 City of Auckid. Cons. Act, '79'1930'132 35 
5 Do Debentures 1883........|1938)118 20 
6 City of Buenos Ayres Debs. 7 5 40 
44; Do Bonds ae .. | €8 72 
4 City of Cape Town, 1943 . 115 17 
6 ‘City of Christchurch (N.Z.) ..|1926/126 28 
6 \City of Dunedin, Debs. ; 1925,122 31 
6 Do Redeemable 1906/115 18 
5 Do Consolidated . 1908109 11 
4 City of Hamilton, Debs. . 1934/1043 6 
5 City of Hobart Town, Gtd. . .|1930/115 25 
.. City of Melbourre.. . : .. |100 14 
44 Do do : .« «+. |1927)110 23 
4| Do do Debs...........|1922/107 9 
5 City of Mexico Stg. Loan .. * | 85 87 
44 City of Montevid 4i%, ascto6y) .. | 48 50 
5 \City of Montreal Ste rling ; * 1104 6 
5 Do of 1874 . ad inset =e . 
5 A a et od * 1105 7 
3 Do Perm. Deb. Stock oak | 98100 
4 Do Stg. Cons. Deb. Stock ..| .. |113 15 
6 SS ; eee e+ {1904/1110 135 
44) Do 44 % 20-year ea .. 107 9 
6 (City ot Que bee Con., 1875 ..../1905/113 15 
é Do of 187 ..-/1908)117 19 
° Do Sterling Debentures... ./1923,103 5 
4 |\City of Rio de Janeiro .. * | 64 66 
4 Cityo’ Rome2nd to &th Issues) .. 87 90 
¢ |City of Rosario Ster. Bonds * | 25 28 
4 (Oity of St. Louis 1911/103 & 
a be do : 1913/102 ¢ 
6 City of Sofia Bonds . . 76 79 
5 ‘City of South Melbourne 1915)112 14 
5 City of Sydney 1904)110 12 
. Do Debentures i 112) 106 e 
S Do ao 164 .11919/108 20 
© |City of Toronto, Ster... .. .|1897) 99102 
6 De Waterw ork De! ventures! 1906/1001! 
6 Do Sterling Cons. Deb 1898/100 3 
5 Do Gen. Con. Deb |1919)1l¢ 20 
6 Do Sterling Bonds ee 1928 10% 6 
4 Do Local Lup. Bonds ......|1913/100 4 
eS eee 1989 103 § 
4 (City of Vancouver . 1951/103 
Do do 7 1953; 108 7 
6 \City of Wellington Gon. Deb.!1907/117 19 
©| Do Improvement Loan ... .| 124 26 
6| Do Waterworks Debentures|2929 124 26 
6 \City of Winnipeg Debentures!1907 120 22 




















CORPORATION BONDS.—Con. 











Dividend Closing |< A, 
Due. Name. | Prices |& s 

= Name == Closng 

Quarterly.. Consols 2} % until 1903, a <= Prices 
then 24 7, red. 1923 = 

Do ‘ Do for Acct. May 5 : 

Do .. 23 %, red. 1905 04 6 \City of Winnipeg Debentures 

Do .. 26%, red. 1905 0 4 |\Greymth (N.Z.) Har. Bd. Gtd 1% 

Do 3% Local Loans Stk. 1912/1114 6 |Lyttelton (N.Z.) Harbour Bad l 
Feb Aug. . Annts.1908(RedSeaTel)) 84 9 4 Melb. & Brd. of Works Debs 1921 
Mar. Sept. Exchquer Bills Mar. 1 5 |Melbourne Hi: rb. Trust Loan 1908/10 
April Oct Sometiaties Inter \z + 4 Do 192} |] 

col. Rly., 1903-6 \108 11 j44) Do Tremw: ays Trust 
i] April Oct Do Bonds, 191 jecils 17 > Napier Harbour Bonds 1920'113 3 
April Oct Do Bonds, 191372 =/017 20 |7 New Plymouth Harb. Bd. .1909)109 12 

ar. Sept... Egypt. Govt. Gtd. 3 107 9 6 New York City = 4s 1d) 1901 308 12 
Jan. July.. Mauritius 3% Stock 117 19 Do Gold Coupon Bou ds 189€ 105 
Feb. Aug.. Turkish Gtd. 47, 1855../108 11 6 (Oamaru Harb. Board Reg. . * | 74 79 
April Oct.. Bank of England Stock)329 33 '¢ Do ( Be irer) 1919 30 40 
Quarterly. . India Stock 34% red.1931)117 18 16 ‘Otag ) Harbour Board, 1877 . . 

Do Do Stock 3°/ red. 1948/1084 1046 | Do 1881 1921/115 17 

Do Do Stock 24). red. 1926 S7 99 js Do Debentures 192] 104 ¢ 
Feb. Aug Do R pee Papr. 347 54-6) 69 63 Do Con. Bonds 1934104 ¢ 

jj Feb. Aug... Isle of Man 34 7 Debs’. 103 ¢ Port Elizabeth * Waterworks * (112 14 
5 Port Louis ® 7 9 
CORPORATION STOCKS. =} &t. Louis City 
(Unites ingdom 5 (Timaru Harbour Board Debs 1914109 11 
—— eee 6 |Wanganini (NZ) Harb. Ba. 1905 110 12 
Amount. BONDS, LOANS, AND Closng 4 Westport (N.Z.) Harbour Bd)1925'120 12 
+ TRUSTS Prices * subject to Drawings. 
56,061,638 cttop Gon 1009" lin @ | .COLONIAL & PROVINCIAL 
10,854 Do 3% Stock* ‘3?)i4 7. | GOVERNMENT SECURITIES. 
6,577,7: bo 1920-49" 24 i024 34 | Present : 
§55,300 Com. of Sewers (City of Amount Dividend Name. Closng 
London), 1905" 34104 6 £ Due Prices 
1,978,900 Cor. of Ln. Bds, 95-98" .. 34.100 2 

195,50 Bonds, 1912* 3101 § 969,940 Ja. & July Brit. Col., Ins 

819,00! Debentures* 34105 7 1941 3 (391 3 
—_ 00 Birmingham Corp. 1946 120 24 Ja. & July Brit-GuianaIn 4 116 20 

000, Of Do do, 1947* 3 113 15 Ap. & Oct Can Dom. Rly 

500,000 Du 1926 : 24/100 2 | 1903 " § 108 11 

500,000 Bradf« —f 3911114 14 My. & Nov Do "1904-568 4 105 il 

875,74 Brighton Cor ‘Thea 1946* 34121 24 17, My. & Nov, Do Insc. Stk 4 1 

12 Bristol Corp. Deb. Stock 341 35 | 21\Ja. & July! Do Red. 1910 4 110 12 
200 Cardiff Stock, 1935" 3 13 4Ja.& July, Do Inse. 1910 4 110 12 
10 Cheltenham, 1971* ’ Jne.& Dec Do Dbentrs., 

Croydon Corp. Irred.* 1909-34 34 107 9 

$00,000 Derby, 1920-50* Jne.& Dec) Do dolnse.Sk 341 79 
1,055,285 Dublin Red. 1944 Ja. & July. DoRd.1910-35 4 (111 13 

479,400 Hudderstield, 1934” Ja. & July! Do Ins« red., 

500,000! Hull Corp. Stk., 1943" ' "| 1910-35 4 11113 
2,302,050 Leeds Corp. Stock, 1927 Ja. & July) Do red., 1938 3 103 5 
1,06€ oA4 Do do . Ap. & On t.¢ 1pe1900 1). dgs 44 108 10 
1,298,493 Leicester Corp. Red Stk* 3 ( Jne. & Dec) Do 1879 44110 12 

989, 60€ Do 1919-44 . Jne.& Dec Do 1881 . 4/107 9 
6,565.9 9) Liverpool Corp Stock” Jne.& Dec! Do 1917-23 .. 4 117 19 
3,775,735 Manchester Corp 52\Jne.& Dec) Do Inse. 1923 4 117 19 

Do Cons. Red. 1928 5\Jne.& Dec! DoIns.S8tk’83 4 119 2 
Do RKed., 194 Ap. & Oct.! Do4) Cns.In;: 4 (114 16 
Middlesbrough* . Ja. & July) Do Con. Ins, 34115 17 
Newcastle, red., 1936* My. & Noy Ceylon .. 4 112 14 
Do Irredeemable Feb. & Aug| Do Inscribed 4 |124 26 

, Nottingham Corp. Stk.* My.& Noy! Do Inscribed 3 104 5 

450, Plymouth Red. 1942" Mar & Se} FijiianGvy. Deb 64101 4 

704, Portsmouth Corp. 1927* 1/Feb.& Aug Jamaica Insc. 4 121 23 

466, Reading Corp. Stock Ja. & July Manitoba 1910 § 113 15 

366. Sheffield 1925-36, Red 1 Feb Aug Maurits. In.1987 4121 23 
1,432.36 Do Mar. & Sey Natal 44.120 22 

2m Southampton Corp. 1945 #1/My. & Noy, DoCons. Inse 4 117 19 

4 s kton, 1932 Ap. & Oct Do do 4 121 22 

297, Stockton Corp., 190% 7 Jne. & Dec 0 Inscribed 34 108 10 

800,000 Swansea Corp. Stock* Ja. & July Nwfdind. 1941 34 98100 

452,40 West Ham, 1929" l Ja. & July) Do In. 1913-38 4 109 11 

13 Deo 1945" ! OJa.& July New 8S. Wales, 

143'444 Weymouth Regis, 191¢ 1 "| 1897 to 19025 100 9 

845,890 Wigan Corp. red., l oJa.& July! Do2’ drawgs 5 101 3 

165,000 Windsor Corp. red., 102 4 700 Ja. & July) Do 1903-10 .. 4 104 10 

600,630 Wolverhampton Corp.* 34/120 23 é Ja. & Jniv' Do Inscribed 4 '121 23 

398,800 York, 1916-41 106 8 |16500000 |Ap. & Oct.) Do Inscribed 34 108 1 

7 


12826200 Mar. &t«p) Do Inscribed 
275,200 Ja. & July N. Zealnd.1914 
586,300 Quarterly) Do Cons 

|29150302 My. & Nov Do Insc 

», 960,588 Ja. & July Do do 

1,526,620 Apl. Oct.) Do del 


Stk. 
.aé 45 


owe oon w 





1,579,200 My. & Nov Quebec (Prov) 
1906 .... 5 108 13 
Ja. & July) Do 1919 44 104 
Ja. & July) Do 1912 .5 1141 
| 722 ( 006 Ja. & July) Do 1928 4 107 9 
600,000 Mar. & Sep) DoSg. Bds 19344 106 8 
| 10267400 Ja. & July Queensland, 
| 1913-15 . 4 107 9 
{10866900 Do In. 1915-24 4 112 15 


i" 0 250,000 Ja. & July Do do 1945 3p 108 3 


Ja. & July 

516, 734 Ja. & July, DoIns.1924-30 34 106 & 
Ja U 
Ja 











| ‘o04, 700 Ja. & July Sth. Australia, 
| 1901-18 . 6 107 0 
240,000|Ja. & July) Do 1911-1920... 5 108 28 
17,666,700 Ja. & July) Do 1899-1916... 4 101 11 
11,365,300, Ap. & Oct.) Do 1916...... 4 106 g 
17,721,000 Ap. & Oct., DoIns.1916- 3% 4 11214 
\2,517,800 Ja. & July) Do do 1939 34 112 14 
839,500 | Ja. & July!) Do do 1916-26 3 | 984 ¢ 94 | 
0 Ja. & July Tasmnia. 190] 6 ,101 
2,923,750 Ja. & July Do 1908 . 4/105 9 


11'000,000 Ja. & July) Do 1886 Loan 4 





3,456,500 Ja. & July) DoIns.1920-40 34108 9 
1,000,000 Dol ns.1920-40 ¢ 114 16 
84,860 Mar. & Sep Trinidad ....5 107 9 
22,300 Mar. & Sep! Do Debentrs. 4 102 4 
}4,500,000 Ja. & July Victoria99-19014 101 5 
5,000,000 Ja. & July) Do 1904...... 44 108 10 
622,000 Ja. & July) DoRiy.Ln.’81 4 106 8 
3,378,000 Ja. & July’ Do Insc. Stk. 4 106 8 
[2,366,644 Ap. & Oct.| Do Insc. Stk. 4 105 12 
5,000,000 Ja. & July, Do Ln. of 1885 4 112 14 
12000000 Ja. & July; Do Ins]921-3-6 34 1063 7 74) Fb. Au 
2,107,00( Ja. & July) Dolns.1911 26 4 109 11 
127,400'\ Ja. & July|'Westn. Aust. 4 1 6 8 
961:277 Ja. & July; Do Inscribed 4 122 24 
I 876, 000 Ap. & Oct. Do = do1931 .. 110 12 
750,000 My. & Nov’ Do do1915-35 34 109 11 


FOREIGN STOCKS, BONDS, &c. 


(Coupons payable in London.) 





Divi. & Next (Coupons payable abroad.) 
7. 
dends = Draw Name. Closng os 
Due. ‘yum ing. Prices | Divi = Next Closng 
dends GE Draw Name. Prices 
A i ) . = a seve 
In. bec _ Nov. Argntne. Rail. a ee oe a 
rts! ie pon, Si ..6 80 85 ; 
Qrtrly. = Sept do 188 ---5 6062 ‘Ja. Jly Dwegs. Argentine Nati. 
Ja. diy. g Dee. Do N.Ct. Ry pg ~ | Ged." B"..7 28 29 
& Ext.Gov. Bd. 5 | 6 k614 jJa. Jly. .. Aust.SilverRts5 84 &¢ 
'MarSep — , Sept. | Do Int. Gold May Ny — })o Paper'70 & 82 84 
= Loan .. 4 54S tani Oct Do Gold .. 4 102 4 
;AprOct ~ Dec Do Stri Bds. 44 55 57 |May Nv Belgian 1874. 3 93 94 
rtrly. > P.orD. DoExtrniLn. 35 42 44 Ja Jly DutchC ts. ex. 
Ja. Jly. 2 June. Do 1886-7....5 84 | 12 eu lders 23 86 & 
Qrtrly. © P.orD. Fundg. Loan iQrterly .. -. Frenchlntes 3,105 6 
i Gold Bondeé 6&3 §4 erteriv. .. * Du ke 2 10l € 





FOREIGN STOCKS, &c.—Con. 


te. 
Divi- =z) Next Closng 
dends == Draw Name. Prices. 
Due. ge ing 


Ja. Jy. Sus p'd. — B. Ayres Wtr. 


Sply & bge5 67 8 


Qrtrly. 34  P.orD. BrazilianGold 


oan 1879..44 75 9 


JneDec 1 P.orD. Do ‘83 L oan 44 65 07 
Apl Oct 1 P.orD. Do 1888 . 44 65 67 
AplOct 4 P.orD. Do Bds. 18894 62 63 
Marsep Pur orDwg DoW.ofMinas 

Railway ..5 65 67 
Fbo.Aug .. P.orD. 01895 § | 6S 71 
Qrurly. | 1 P.orD.' BuenosAyres, 

1682 & 18666 , 39 4 
Apl Oct 1 ‘Sept Do 1883 6 | 39 41 
Fb.Aug 1 Nov. Bulgarian,'886 | 87 89 
Ja. Jly. 1 Nov DoS.Mt.Bds 6 &8 S&S 
Ja. Jly. 4 (P.orD. Chilian, 188544 &8 &7 
Ja. Jly 4 P.orD. Do 1886 44 86 88 
Ja.Jly. 3 |P.orD. Do 1887 44 8&5 87 
Ja. Jly. 9 | “Mar. To Gold, ‘8943 87 89 
Ja. Jly ; To 1892 .5 | 92 94 
Ja. Jly. Pur orDwg Do 1893 . 44 84 
AplOct .. a Do 1895 43 82 84 
jMayNv .. -. ChineseSilver 

Loan, 16947 113 15 
IneDec -- ee Do Gold 

Loan, 18956 108 9 
Apl Oct Do Gold 1896 5 994100 

J 


79 none snee'79 Co 


Cp lmbian, 
pMy9l1 1 


Oct. Cordova,Prv. 
of, red. 1919 25 27 
CpJn91 1 ‘June. Do Bonds .. 25 27 
Ja. Jly. 1 1898 CostaKRica‘A’'5 34 36 
Ja. Jly. 1 1898 | Do‘B’ ....5 | 25 27 
JneDec Danish, 18943 , $8100 
(May Nv EKeuadorNew Ex 
44 ascdg tod 12 14 
MayNv Sus pd ) Egypt.Unifd.4 106 7 
AplhOct) July, 85) Dotiov. Pref 34 1004 14 
AplOct . Do Ins. Stk. 34, $8101 
iJneDee Pur orDwg DoS ateDom44 1044 £ 
AplhOct .. ° Do Taira 4 103 4 
Ja. Jiy. 1 Dec. EntreRios, 866 , 26 23 
Ja. Jly Dec. To 1888 6 | 26 2° 
Ja. Jly. PurorDwg Do Fag. Ln. 6 | 24 28 
Ja. Jly. PurorDwg DoC.ofParanaé! 20 25 
Ja. Jy Dec. Greek, 1881..5 | 19 21 
ida. Jly Dec. Do 1884 .§ | 19 21 
SApl Oct ‘ Deo Rentes..4 , 1618 
WneDec .. Nov. | Do 90(P.Lar)5 | 1° 21 
jJa. Jly.) Pur orDwg Do Monoply 4 | 23 25 
hQrtrly Pur orDwe Do Fdg. ‘935 , 19 21 
jJa. Jly.) 4 Dec. Guatemala .. 4 | 36 28 
Ja. Jly.| .. 1896 Hawaiian .. 100 3 
\Ja. Jly. none Hungarian 
| GoldRentes4 102 3 
jJa. Jly. .. |“LApl. Hungary,18953 | 90 X 
Ja. Jly.| .. *Dee Italian Irr.gtd ¢ 108 11 
Ja. Jly.| .. *Dec. Do 1862 Ma- 
rema. Rail. 5 | 89 91 
Ja. Jly. 2 *Apr. Japan, 1873..7 |100 3 
Qrtrly. 4 | 1893 Mexican, 18886 , 95 Se 
Qrtrly. Pur orDwg Do Ext., ‘906 | %5 96 
ertrey. | os oe Do do 1893 $4 95 
AplOct .. os Do Tut. Cons. 
j Silver ....5 
\Ja. Jly ’ . Nicrgua., 19196 | 49 $3 
\MayNv. Pur orDweg Norwegn.1886 34101 3 
IFb.Aug PuriorDwg Do 1888 ....3 | $8100 
Apl Oct Do Bonds .. 34 101 3 
Ja. Jly. 3 Dec. % Paragu ay, '86 14 16 
Ja. Jly. none Portugue se 1 21422 
MarSep none Russian, 18225 140 45 
\MayNv 14 |prch's So 1859 ....3 | 92 94 
‘Qrtrly... Jan. DoCons.R.R. 
Bonds I. ..4 101 3 
(Qrtrly. Jan. Do doll ..4 |101 3 
Wrtriy.| .. Jan. Dolll. 101 4 
iMay Ny ‘15 *Aug. Do(Nic Rly. ‘)4 102 4 
Ine Dec April DoTranscau. 3 89 91 
\ Qrtrly April Do Bonds .. 34) 98200 
jApl Oct June Do Dvinsk& 
Vitebsk .4 100 2 
iFb. Aug “July Salvador ....6 | 68 73 
jQrtrly. | .. Dec. San Luis ....6 | 92 94 


*Aug. S.PauloProvof5! 87 91 


Apl Oct 
fepMysr 


CpAp9l | Sept. DoWestColy. 
| Railway 5 | 20 22 
iCp Jy91 Dec. Santa Fe and 
{ Rasta. Rly. 5 ; 20 22 
Ja. Jly. 14 Dec. SpanishQuick- 
i silver Mort.5 101 3 
Qrtrly. none)... | Do4Z%, Bonds 4 o0g003 
AplOct . *Jan. Swedish, 18804 102 4 
Fb. Aug P.orD., Do 1888 ....3 100 2 
AplOct .. |P.orD. Do Con. 18943 98101 
Ja. Jly. Pur orDweg Transvaal ..5 105 7 
S.A ae Tucuman....6 | 65 70 
\Apl Oct 4 | *July Turkish, 1891 
Egyp.Trbte 4 101 2 
‘Apl Oct. 1 |Suspd. Do Bds.E.T. 34, 95 96 
/MarSep Aug. | Do Priority4 76 8 
|MarSe} -- | Do Converted, 
Series “A” 
\MarSep SS oe Do Series “* B 


|MarSep 
iJa. Sly 


Do Series “ C 

Do Series “ D 
Prchse, Do 57 Customs 

Ln., 1886, Bds 


Ja. Jly.| .. .. |U.8.(Mas)1900 5 
(Qrtrly. | 4 Oct. Uruguay Bds. 34 
jQrtriy. gyrly PunPr Do Oriental 


Rep. 1896.. 5 
Venezuela N. 
Cons. Debt. 


g Pur chase 
3 40 42 


in the 


| *The drawings are 
jstocks to which 
lalmeo 
ings thev are 


yearly 
asterisks are 


half-yearly. 


FOREIGN STOCKS, BONS, &c. 





73 43, 22 23 





Pu orDwe¢ Santa Fe, 83-4 6 | 28 30 





case of | 
prefixed. In 
tal othcr cases where there are draw- ! 


{ 
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FOREIGN STOCKS, &c.—Con. 

















Divi- Ee 28 Clos 

dends zt Name. Prices 

due. & 
Apr. Oct German In Ln3 96 97 
Jan. July }.. | Do 1890-4 964 7 
Jan. July) .. Pur Italian,ex. 25 § 2 ; 
Jan. July! .. .. ‘Prussian Con 4. |102 4 
Api Oct oe iy 189) 3 96 98 
Quarterly, .. .. |U.8.Fund,1907 4 (113 15 
Quarterly, .. Do 4 124 26 
Jan. July | Virginia Fund 

' ' Coup Bonds 64 66 
RAILWAYS. 

ORDINARY SHARES AND Stocks, 
Present | Cloan 
jAm ount Name Prices 

£ 

445,035 Barry.... cannes trae 
536,205} Do Pref. Ord. 4 ° 128 30 
536,205) Do Def. Ord. 155 69 
5,891,856 Caledonian Cor 151 53 
g, £92,400! Do Pref. Con. Ord 98 99 
8,892,400, Do Def. Con. Ord 54 4 
2'508,026! Po Def. Ord. No. 1 4} 5} 
207,649 Cent. Lond. Shrs. £4 paid 54 64 
630,000 City and South London , 59 61 
493,266 Cornwall Minerals aa 
3,240,799 East London Cons ..| 47 
2,642,000 Furness, Con. Ord 71 74 
4,927,920'Glasgow & 8. W. Ord. Co Ds 136 38 
2,572,850 Great Eastern Ord . 1223 3 
920,133 Great North of Scotland 115 1? 
),906,247 Great Northern Pref. Con. 114 224 
270,628; Do Deferred ...| 6g 3 
275 Do Af A recvs. no div.) | 57 53, 
,159,275} Do B until 6 ¥ is pd. BS 1194 97 


0 

7 

1 

1 

12,886,229'Great Western, Con. Ord.\1724 3 
2,£64,583 Highland, Ord. Con ...| 61 & 
3, 
¢ 
? 








285,017 Hall, sarnsley, &c. Shares} 533 44 
5,740,995 Lancashire & Yorks. Con./146 47 
2,897 32 Lond., Brighton, &c. Ord.}187 89 

570 Do Pf. { Df. rec. no div. \ |199201 

i DoDf. Luntil6y is pel. Pf J /177 74 

"393,2 395 Do Con. Rights ¢ erts....) 18 2 
1,259,282 Lon. Chatham & Doy. Arb.| 21. 14 
10,682,279) Lond. & N.-Western, Cons.!201} 24 
9,618,275 Lond. & 8.-Western, Cons. '214 19 
2,155,23€ Do Pref. Con. Ord. 134 36 
2,155,230! Do Def. Con. Ord ..| 82 84 
1,338,380|Lond., Tilbury, &c. Cons, 132 35 

478,335 Man., Shef., & Line. Ord..| 48 $0 
2,268'610| Do Pf j Df recy. no div, \ | 71.79 
2,268,610} Do Df Luntilé/ is pd Pfj 223 34 
3,061,340 Do London Exten ..../ 664 

| 1,086,940 Mersey, fully paid, £20 ....) 2 1 
5,281,830 Metropolit. in Cons 118 19 
2,64( "914| Do Surplus Land St ick. 98160 


2,250,000' Metropolitan Dist. Ord... a 


4,342,701 Midland, Consol Ord . 1703 
6,741,371 North British Ord. Pref ‘cd 7 
9,163,856} Do Ordinary . 4g & 


6,540,194 North-Eastern, *‘Consols” 1754 68 





2,020,400! North London, Consols 223 28 

3,230,140| North Statford., Cor 130 32 

506,398 Rhymney 272 77 

2,915,79 South-Eastern, Ord 154 56 

3,563,62 Do Pf ¢ Df. re no div.) 197 99 

3,563,620, DoD Luntil6” isp Pts iy is 
5,192,284 Taff Vale ‘Stock’ 1889 

540,000 Waterloo and City, £6 paid nf ri 

Lines LEASED AT Fixed RENTALS. 
; Leasing (Closng 
Name. Companies Prices. 


L&NW&GW/149 £2 


| Birkenhead Eastern 165 68 
163 66 


}Loralon and Biackwall Gt 
Do 444 Do 


Nottm. & Grant. R.& C. Gt Northn. 148 81 





DEBENTURE STOCKS. 
Present . ; \Closng 
Amount.| Name. Prices. 
4 3 
841,235 Barry : ee ee 
} 339/769| Brecon & Merthyr A oe ? 
500,597; Do B.... 4 10 
| 8,810,291 |\Caledonian .. 4 Ne 3 
| §44,440'Kast Lond., 2nd ‘che. “A4 47 50 
} 381,116) Do do B4 129 32 
172,920) DoG paranters ‘a a #5 90 
» 250,000; Do Whitech. Ext Ga. 2 248 51 
} 723,333| Forth Bridge 145 68 
1,589,457 Furness gare . 160 83 
3,098,911 Glasgow & 8.-West 4% 139 &2 
4,055,033 Great Fastern . . 4 116 18 
2,972,762 Great Northern 153 56 
10,048,506, Great Western 4 129 72 
' 4,497,867 Do. i! 4 
{9 189 91 
} 2,854,045 Do > | 99101 
| 500,000 SE ° ~-+ & 116 18 
116,645,191 Lancashire & Yorks.... 3,169 @9 
812,300 London & Blackwall.... 44 150 
} 1,306,239! London, Brighton, &€¢ 109 72 
4,576,722! Do Perpetual i 168 61 
5,520,364 Lond., Chat , & ‘Arb. 4 tig? 60 
} 069,674 Do B.. 140 a3 
} 370,711) Do1879 ... : ie iI? 33 
157,532,851 Lond. & N.-West - 3456 19 
| 1/268,210 Lond. & 8.-West. A... 3 9¢ 49 
j 1,056, 96¢ Do Consolidats d 149 2 


8,138,491 Midland cs 


756,134| London, Tilbury, &c 
Sheff. & Lin 


tr 
Bt 
8 


9,483,817 Mane. 148 51 

2,293,311 Metropolitan 4/130 
455,680, Do *'010 18 

| 1,211,62 5 Metropolitan Dist 139 43 
727,200 Do.. 


SU OU & SO 
- PF 


2,792,958 North British 








21,830,701 North-Eastern * 4:68 7 
964,366 North Lond Dn . 3/1115 12 
2,745,990 North Stafford * 4 1147 £0 
401,699 Rhymney Perpet "4 150 69 

1,393,385 South-Eastern ] ot . “- 187 $0 

4,342,440 Do do =) 133 36 
349,666. Do a .. 8 i 14 

1,362 258 Taff Vale = 

GUARANTERD SHARES AND Strocks. = | 

5,007,104 Caledonian UUlie Guat. } 7 50 

2,325,000 Forth Bridge . “4 138 4 
7 Q') Vurness Cons Gtd +37 50 
c siasg, & B.-West. Gtd ..4 Eo 

stern Rent, 4 ge. 4 137 
Do Conso lidat 1 4 147 50 
Northern Perp Gta. © 1196 89 
Ut. Western, Rei a ; a & i166 89 
Tho Console te sta. @ 147 80 
L. ire aud Yorks ..9 2 ™ | 





7 


Kom we 


oe OheR ees tet oe 8O Ge 


pee 
._-. 1. 2 7 — 


—— 


yn 








_ April 2 
pril 
24 
’ 18 
97 
. 
"HE 
E 
CO 
N 
O 
M 
Is 
az a a 
629 
9 


RA 
em 
w 
AY 
$ 
RAI 
LW 
A 
y 
S 
cee 
A 
Y 
S 
R 
A 
IL 
w 
A 
Y 
S. 

























































i 
‘ 
- pr Qu 
; ean ARA 
ot nt STE 
7 mn a 
‘ | etl ae 
15,100 Li Nan 8 AN 
Tan md ne np s 
0 7,9 n : Sr: 
i 26083 oni Br _ 
f 797 3 Mut mee = 
ae in s x ae oe } 
pel 5 i) wi ke “i 
; ; R nel % tel *s. 
t t . = Fl oe tl. 5 | sae = 
' 2} ti hist se 4 125 Mert Br 
: : 5 Ne > a sori, 4 +8 a 7.191 uP 
: De i n tal € dla ope l | re Os 
. N ‘ Br ye it - nd t ie2 85 a C SE 
Sd au r d 14 g 9 2) N as 
D0 N on. iter R 4 2 97 ons x an al i 
-s North : Con. “i a5 | ste C0 nad ne Ns 
i | host rae ti re > 3 } le uf Do n.} ° 
one Dee nC 1 hee .4 13% 45 65. C0 0 a da 
oe ate bord. “u 3 152 35 | 18°01 ly Ir bg 
EN! 5 = 4 ms. gu * 1149 ey | «0. rs bes ee M c 
a. aoe SH ‘ sata _.4 1¢ } 51 {22 Of oe rite ( rt oes 
O87 I eee lat 10. 4 i a \ 5 — } go ie at. Bd ric ig 
ae ACH RES den 148 3 3 eaetne ae mer ri 
; oes 4 Ba i SEI Hs AND Sea 8 43 = 7 Do od a ae = ‘ l cane A 
on ‘ T P D ‘ = c - 1. 1 on ) a me i 
1, é T ) 1 7 1 “9 l I Vv t g e 5 , 1 “ 
| é De, > AR ( & 4 =. o Ler ne © ab. > ‘ u F 
| ical ve Hn 1 3647 7,1 I } ay & Mt sat J nt R 
t 962° ale irst TK 1 OcK 6 7) 168, ¢ De K.4 d It Pr ‘ It ¢ le cA 
| 1287 ledon ead Ww 70° ane aes ref 5 9 (2 650 x 8 
i "874 eae K RE it 0,3 on ps a 006 N St 
as Pref, FITS aa el Der um CRS 
o bad ee “ D3 08 a wt ik 1 0 _¢ 
tg estes i$ 172 | 40: Tor I Stock k.. 7 eae —. = 
; on 7 prt 2 | 09,4 _ i - ( ; 
i eae sae 140 77 | 1,07 +O a? :. Deb ; mt 1Oor R 
i ag _ ihe een 14¢ 43 072' 9% ae oo ee ‘ast eC & 1 iM ed Ll 
f rm P sani u Pre ai ——e 45 43 1 Os 10 Hants 0 St be ra ] ve n ay rt. it. oe 
ey k an oem oe .4 180 48 846,60 s fltor py ie ' C60. = a R a oo 
aoe aan = an | 148 4 540,00 I —— ne. De} eh 4 1 Of i 5 192 “3. bre 
To \ ( 2 ent .4 14% 42 7 / oe ( Cam j 600 00" \ oe 6 5 ; A se Fr 
K I s t ) ! ‘ ul ! Ss { XU ‘ g . a I ; 
ag inns poche ab £2 in m ogee 0,00 " ! ' ¢ al 89 | met OR 
bo : P ‘ is | es ty .§ 2,50 000 and I zi 82 ae — 
Do ios? S + is 38 bare Se 2,04 ] 1 i 3 a ‘ 
7 4 — - 136 a ;32 0 bs ‘2 e ut ‘ h 0 l amg 10 il lt R . jet e 0 = N 
D i ‘ ; K ' $6 3 a 3 “ a? t 1 rt aoe ¥ 0000 _ 7 : F . ¢ Py K 
t 1 5 : ; ae 4 a oe | ,007 nM “a ee ue & \ ae ~ mei i * 4 =. tal 
es Nort a we 6 ae ms oo cM § : | 1700) - pi z t ls It 3 amet 
aay pres reaed as 676,cO0 ! a \ 5 a 0 4 prin sad 10 5 
8.282, De esters obec "4 oo a Sores on & ik ae 5 95 Oo Di Go a - i ar Na ea 
6 AX yp Yor! Pe . .4 1 ¥ 4 | $2045 — ie du 4 rat ist 1932 4 ( 5 ¢ st, U0, ( Do Go LS ri 44 AY m on 
93,08 ha cae Gen” a2 4 43 46 850 T Sood ieee ed eee A or ( 700k | ire c 2 n e. 
st ¥ a 7 : a . 7 ne 46 170 ,0C9 Te ts + 7 ‘beh 4 6 102 a2 ona 7 Do 3 Y i - ponds ss m , Do as 
80 6 > or - pre sli = 0,000 { e aie a a I ; = | 610, at xi u 2 [3 i = < ‘ 
i ae h ( Con Pret 5 iz 7 490 ite cant - ben Stk 5 l ; 3 1960 ' ! De my ' M 1st} + Do. “iT : Cl 
yor Py ons as 186 4 1 ad e! oe a 1 ne ek 6 1s . 5000" x on ny . 7 Mt. 4 2 Bill: JK iT ra re 
1 nin cel = } 12 aw _— n.Ste tet 3 B é ot 7 00 tb \ ten ‘ Rt Tin ace b om 
| 11 p mo u . 7 ene ef. 34| 47 87 8 7 a te te yx tater Se 153 40 WU ut Ie i Me ‘ 3 ’ ma} ae ck St vs 
100 0 i H&S wen — sia 3 |! S680 - res, 7. Bru Di, M 135 £6 , Do . =: 6 : “Gh be Beas tai 
| oe _ : tac “ig eee = a ‘21 30 : ea “4 f oe ranch 105.7 
1H 06 in n 34 ern. 4] B80 | 1 100 hi'& Debe ul t K 2 107 § (58 N ig | B a \ D P at Sou =~ 44 § 
l 4 ri t I 2 on i i N l I t d B ( 1 t i 
sf ), I si ril em i {138 86 00 Gs 2 —_ d AW It 10 Q 17, °" Ry M Fd Rds - 1 te ef t. Ba R 1d 4d 
a De het 8 , ss .4 65 6 4 ve ntu atu } 18 ". 00( bat ¢ : B os : 1 “Aa a 3S 
1800.0 5 74 bury, &e 2 = . j An Ane nea ae .- - 0, i Ment a Bonds 6 Dos cay | e 
{ 2230 0 D 1s7e ° 5 nag oa {148 51 ppenees RI ad jenee ; 9 006 exican tie rl D s, 5 10K | De 4 St St 1 5 6 
2,05 Ds en P Sit 81 | ti ca oe shal | “erin ied Ww! 6 fone sare sas ees I 
254), : bo Ie vert rf. 4 aa - uml SE st une Bde 112 i xia ‘ 5 16 ; 10¢ Pe e mad 135 % | 
\ Py. Mi: No Ie ve ibl 1196 4 re 1A wt 7 4 8.0 00 wing u ent 183 ma P Spr P art 5 
| wn ), OF tr lt 3 rt tible, 5 1133 50 r. RES vl ae 155 261 Dy 2h N , 193] 11 F . Pretere een L 18 37 
| $46, 0 seen ae sia i154 %6 | €7 AN ms ‘ ‘onto 19.7 1,000 GR . is ; 1949 oo * ner erent k ; 20 
\ 245 Met. politan 881 ie ise £6 sewn : Na xp B $ 100-2 2 1774.0 Mi M > ae oe B( 5 i ime ae is 
' ‘ t al i . 5 jis § } 80 4 ‘ m Hi 87 9 c FU I o » G te i] € § , 1 Pp 0 il } , 
| ope x ie 5 Nie0 5 05°20 lat = 1e, NDS ] a0 2, me ; Wis _ Paci . , 1 13 ; 25, os Ay . : pel rd L 1 li 
t ane ri 18 ro ve 1148 BF hic ® 00'A asin S 5. nS 6,001 Mis t tte a ds ly 1o7 16 7] 335 O poet i St P St ant 3 
‘3 ht on 87. 7 ji1e 83 | enone thn min 8 * “10000 “Do i” rs - ss , 197 106 ] 85,000 i bee i ae . 13 15 | 
My t I ‘ , 4 1113 15 00 90 Rk y SA = Cc 4 ne 0 * & . Ia 2] 47 iz a ae iE \ nt ref a - ; 
Delt in C coo snsanll 114: 18 000,0 0 poe di A =z Drie Lo, 30000 ee de I i aan 5 | LE 4 6 "0 1 y ak ore 114 le 
] ws 1 a ’ as J OSs 0 At h a &° hes 16.89) a ’ a l 5 20 600268 ] B re D> le Bes fh 
i ! iv o. ; aa 4 0,5 ( oo tal 1 ary ic ig | "291; 0 New t e, 2 iM 33 oi 71 ‘268 : A 8 els waa St 6 4 
4 rr } N : hea 7 ll 33°40 5 i i is P es l ( I Yorke Fl ! y 4 6 9 0 6 158 l é y & s ‘ tk g 
= a Pr 1 2 ref 5 YS 7 } 118546 Bent 1801 iad I ° rf + , 3.7 yA — 1 =p 1.4 109 901 ee 10¢ Dep a Val t xt 3 p+ . { 
~ wy pg <- ; 38 47 a Ms T af ne + ,705,$ ho Gl MR ; i 96) 00 S 808 104 Do Po os tock hi : 9 } 
: ‘ 4 t re 87 ue 14% G6 aes i Chess re 0 : s 5 ,977 “ ; ) . ' Rad te 5% "38 1 c vi oe est wn 8 y wv 
bot = Pi : 1673 + 4 tt sa hese a ros 4 7 — . “ak Bis - Lo 84 95 He 0 10 fee dn waite 
N ms Con P stk. 2 5 157 42 freer D ony peak ka, & . a 8°125,000 pit ce .C t. 57 9¢ 4634 10% R.. A err 1 .. OBS 
| ah hk \ re 170 60 eee me Ww an hio . .|* 7 283.0 pat nie. 7 |: + 8 | 10 404 1 were 295 | 
son A my ug 5 2) 187 75 23, 650/( cleues Mi Deb oe o 0 9 ,00 [ 1st Con: “81 2 190 g 2 271! nol’ - iti "7 
| : ' Rive a cn 795 187 66 ses oeeich bebe d_ Obi 100 10 S re a7 re) Ae 4 1904 = 28 7 7.18 1 ok - Mh. Mp xe i ls ; 
{ 1,8 ™ anne a 3 hae 69 30,000, oc en &h seu oA” 100 12 xu ( folks kl ‘Mort 7 estas 95 | 750,00 100! Do { Deb. ntut 1M 1} ; 
j ; one . ne md 4 138 75 : ‘000, ' Dot ae ite 100 21 5! . ) 1k ru W as ‘ 7 i1S 108 l 31 25K if ent 5 Foc are 10s +7 ; 
i 3] Do t v s} _4 137 42 50, 0 woes ri » & rik t r P : 100 rhe jis 16, Dal nog: 8 192¢ 05 "9e ( In ' ven Ss i ] 3 
a a 37 at 0,000 eI tin = 100 | as saat, eae i — 00 0 obs "Deb tk “701 | | 
1 bp = ve a ig : 197 43 0, ‘ Ape taro e. Gar: 100 } V4 Dot a a 1920 1 45 } 529, 0 104 Ds Ur wen dt ust ? — ae ; 
459.7 oe a 8 44 175 é Doan ros re n ry 10 as €0 8,942 I Ge st u «ids 4 195 137 5 | ae ] C ae ea’ yg ~o E +i Oo i 
} If Ix \ ur et ) sh nat n tk i 73 0 a q) I 3 ! M bel is 1989 1 | on 7\1 ( d a: Ss xt d : 
& D Py om t ¥ ié3 &U i we is ¢ P f ce . ( 135 : z 53, 00 do ard 9 t nd P . 2 111] 42 11,98 0 0 1 rd d ¢ if a KE 7 ‘ 
{ oan As IAN = ape -4 ll o 13 — 4 e ref... 100 24 4( 4: 300,00 0 G R ae =e nt 195] 94 13 |¢ 367, Ot 2 Ih ob Ku 1 _ xt 4 i 
me i - Ra oo. 44 Léa x8 | 00K — sh Ts s o¢ 4 66 900,00 Ores a ae S| 1900 123 06 | ty 604 10 0 Bees and Deb. 5 s 7 
07 O34 ! hh 6 ¢ ’ ,( e ‘evils i 931 500 0 an 1. ie | oe M 1 ordol , ,. gtd a ] 4 
000,00 “we pee 'LW ‘ kj 4 +t ; 0600 ec a 8 2 j 3, 0 a ae 4 L = 1 1921 14 = 19,998 1 = - Vita Stk _ : 4 x 
; i "00 vn Li ngal . ats 4 1% a }>8,11 OO! ae ore }) 15 o00"00 eo iM nd = 1385 Lis ‘a e6s!00 ; Do 8.7 mad Le i = «a j 
i 3.000 5 sy ne 142 45 79 —_ ieee a, ‘1100 30,285, Do 0 oo Mt Bi C 937 5 20 SEO 00 2 Dol Deby st 8 = ' 
. Mga 10 ye : ill g 45 175 00K 00 N ¢ Pr ul vi —_ ; e288. P A) I ld B I B is § 1¢ | “28.0 - ( Seen i. Des. (I 0 ock 4c ( i 
7, 00 B en SI 1 ap 5,000 ) ae ( ’ lJ lke 10 4 i 178 4: el Co | Bo | ; 198° eae | 0 \ co c 2) ; ) 
559 Beng } bahar ia 8, a N . 1 eter 1 0 a 44 17 754 Pi n ‘on tr ergy 7 1ooF : <4) 306,28 0 wane Ric a a Pr 1% 47 i 
800 300 sen kg itr 8 at, lzeaat 0) . Lo ol me :. forte x uv Les : of 1.6 82 ID & ee Mo é } 27 o3 } 177,00 16 - = a , Det ef e4 95 : 
‘so. Bo ry, Dro mde Lt 2 net rend “* w 100 13344 0 0 ae ~_ 190 72 1 554 10 om re b. Bioe 32455 
41914 Dell, i i ( i20 14,28 Pent si Vest a 100 one 44} ° 0,04 bes se ty 4 ene 2 735 {10 ay tines toch 19.21 i 
ld 14 thi, Ba » ir 2 td. 2 0,000 fee et st » &e tt a c 5, 998 vu pitts rd a n = A 1914 113 20 see | Oil bos 7, Dele L.7 k a4 1 4 
AB, A Ey Do l r : e pd 34 7 31 2,4 0c itt 2 ove ne 100 25 14 > 38,0 it 5. ( a oo Mt + O43 10 > 5 9.50 1¢ | Do 6 tr * ms 7/1 a ; i 
? i me ii aa, us ne G . ie 1 3. "OO St ts. I vai Certs 100 102 30° i 0,000 OUI St Ch he | : a - 38,00 2 Ry ei en 23 9 ' 
15 4 OK 4 De m } - li & t Gta. 7 5h 2 000, 04 “t on “Was . 4 3 2 | 5. 00,00 5 i ‘evel G < 7 4 \ 370,00 IC do" (eaten 4 eS 45° 26 ; 
f : 20 ° D Be oon “1 Gt 120°2 154, pos me ane ¢: a fo 24 : ae a cde ata & _ laos rs 10K bot De ee - a yi 106 97" ; 
3,396 _Andian - a i . 1 3 | 00,00 WK st > B rt & ome 00 ll 2 J ’ 78 00 7 ‘dels , at 4 1988 3 , 5 7 mx Gi A ont _ Btk ; g ; 
Late Do pr oat AD i} 3 ‘y So Pa Bg p Pe hie rs 33 3¢ \13,3 0004 Stl » viet M Bis | 198 30 3 554,10 2 Le Guna se Mexico, 106 8 | 
2701 = nn aeae 4 i b,{ U00 " "rea , vais F 33 36, . 44,0 st Lou i fr 01 ) 3 1U Lamb, 7 ae b Stock 98 9 ' 
| rei Do : ia iS 4 iI) 12 125 900,00¢ run. eee 100 3520" oa Z : is ee eae ~ ; 1922 = hs ci ms ri ar . ck 101 ; 
- 0 sia ; ee i ie Sri ee is he “poses : as _ — ae : ae Be 
t 8 ‘ 3 | ,00 ! , 7 71 ,00 f it an = ; jt,dds , vi i 2 EH 
oes on i. pe pr 935 146 Bs byte - corer — 100 | + pa, 40,000 S = M — ; 925) § 5 | ia - ae ii ot oi 
0 e _ roi. 34 2 5] * ee Do Ph iti t ; 06 “4 0 out rt R M ind 7 1980 52 e 0.000 ( me o 6 ul re vite y8 tk ous ee 
‘060 M me ¢ , it | 2718.00 sik ' a. 9 \ 9,0 Ie tt . ‘ 1 r ) L ¢ 00) 2 id de fe a 2 i ua | 
$00,000 ad id nt ni s 1 23 roi. 4 B fe “Co u _ 117 64 7 100 ri Paci t 192% 7 166 2 dl St ah re vo 4 | 
: 700 sara mete ss 3 eaten la > re — 6 : 7? ra rm. Ke ' t¢ 1 y 1 3L e a I ‘ Kenia ne 93404 
00 ) a u L. e l * 2 S2 (O00 A b Lb 1 a ; 1An fee 4 ¢ i ees y ‘ é me oe } 9 | 2 M tian U e PY 
m0 De  surplts sl, Gite iss iP a Ah renee 100 a esse 3 ) 36 2 ats nil Ui I | 2 
q j9 »0 ae G k itd. 5 14 42 iL 72) Iba Git Bt . O r. 10 25)265 / 1,6 I is 35 Asst tM : : ve 9,488 — eb ru A « , 2 ‘ 2% 
Pree uc do. - u aite 9 8, A oh. Sth Cert ay ies | 64 { y &P a \ onan x " & ig ) b i208 
fon le ay pr L. 64 4 19.66 00c te iV t Sth erte 100 ) ‘ ,( ‘06 n »2 , yr if It 3 7K 1] a8 4 ae ot 1 S Ss > 
' 4 2 Re dD = psenee vita ¥ * 172 69 1 0 hst Ga - 100 S4 : 3.10.0 \ vio | 1% 1 ee € 2 1¢ 71, ep 2 S wi stk tk] f 81. 
; 1.000 se pea oar as. - 149 76 Ore6i¢ 0 |} “i oe Mt 4 ‘ 90400 Z al, ( Pa Me tMor 190 - Af 119 ‘ Natal af Lie L Bh \ 14 bs 
. 3,500, = an ee 4 54 sr Do 10 op as 6 Re 12 13 s, chee mea m4 86 9 4 He) 1 sitra 67 Ke ata 42 
Bi : Boni Be ure 8 oh bole’ 5 115 } ae a sc seal Mi 5 S08 li 13 Ey ws See ah LT a a ae BS 95 ls 0,0 i Find a t ; ne 
192, seat Abe ilk  bulisa 19 50080 al oi “ sorts 7 camel a 5194}! eo pos tien Mi “v 4 2 | coats ol 1 eb Ik oy Be 7S 
‘ a I n D u ii 4 15 6! ee oo Be o1 higeis iy 1906 9 5 7 00 Alaa he = sa ote 1] #0 20| 2 oO aaa vi ( alas 13 + 
: ‘iene _ n t Del A id ahs } 5 89 Ey on « 306 ‘ 1 1 og: al tt * se ace ¢ ‘ oa ‘76 : | DD peso j M4 
oa 000 - ‘i iat moon ‘ 44 59 apse ” aes 8 is. i itd B 6 1899 = a Bol, _ cc 4 
0.00 bo Beh i “an | _ 9 \23, 725,00 =o - Pe 1995 § “ 2% aa an : ae ar. : vod 103 23 | “a l ’ “W ried € L Pr = 13 
aren D> del ar ea... cee v1 ees 12 52,000 t 1 ofN a ds oo. 192 LU j 1,92 yeu Alles 0.4 « Stha 4 ne a % i! 175 97 104 D. of ins Con. nu 
E 7 N 40 Pi “y xe ur Ol - G2 21,798 De ze Met 4 a 24 1,9 2] \t lee it 201 : ag Ja “te w 414 é 0 5 Ur : y,1 
0000 potet Btock. L rf a S Fo raat 6.010 l oO "Pas, a8 ro He po - 5 46. , 1, wale Han = De i. n. ¢ 2361 108 7 7§ { +) Of on ‘ let Pr ota” 
. fi ” 7 ab, we 34 Y t a ww 7 tae “ ; \ gos om 95 97 | 2, me K Sait tie iyV we = ’ 102 c } 600 KK l P te ) 21 Pref ,UTr 
A 000 I , I a n “ 9, 00( 1 id 1 n 1 5 3 aa é 4 0 a r f D 1% 5 12 0 id rer. j 
Wee u de ee £3 rs 2 ped G in Me & ee 00 00 It jest n b 1 Vf 1: 39 6% { seas Dek Pes om 
* aoe ‘State. : 65; ) IT 8 ; M 5 0 2 <é ¥ ).¢ i at j ( é 10% } 60 1 te . I ‘ Py 4 l j 
, aaa ext os nes £10: = | 2. 2 66 oes come nt. M t §& 19 6 108 : ‘sim i Les cone § v7 ns ao 106 R c rie b so te 4 1 
BS o of gC ga D—( tox Sh: 27 15 7 Ale ae or & Bas o 908 102 1 } 970 Ix re : oi lar. 194¢ 7 oan ] io es one Bl er - 
" uu 6 4 i ees Hee 0 Do ve Mr N04 ney 
% S28 Br Debs “Gar = ees aie 1967 112 6 | 3 0 Chic 187 ( LD oe 30 48, 1 on da Sao Wek, & 
A I et dia. Ye r j | ‘ 1ic » ‘ol e nic 5 5-2 1 + } o ( a 77 rh »} 19] 8100 39, 484 ( o 5 re 10 & ek, Be 
130 ul TIs er aP b . 34 °7 1*1 000 h wr) wat > ing ee Si & io » 4 i e. 0 29 tf E Be 8 I I iain 
466 ry : ~ Por +6 wet | 500 e Wn 8 Bas 4 e 14 00 00 MK A ; 128 3 ao 6\Ros oe Pan ey ~ 
1, A fore 03 } 5 oun ye 4: 3 . 20 000) F Alt te ie | rae in a 7 
sei na 1 ma e St aay 119 ‘toes ie eatas Deb 5 44 1939 - | 1,055 a I as Pr { n.Con ; é 1908 as 51 | 100, | 2 D al oe ail. ‘Bt l 
27 ~— ee aM 2 las sou I fe 199 110 é | 08s. 200 ino jity. K iM ‘4 19101 7 99 700 : : car ” : 
s ‘ , at 19 ‘ * ~ . l _ oO 7 2 - sity > al ( 
ce te kt yates Be sme peat ane Se | ae ft ati 2 Ss mat “ir ‘i 
ait iro -Westn. omens "S00 ep 1 whe shel 1932 46 } 200 De. a of Mass 1903 91 16 fb, 2 D oe renee 
'C ran \s — — 04 4 ,000 Tx tasting _ 4 1901 38 10 j 700 Leu 1 on Fre ; S03 4 as po B ~ Do 8h Pr I } 
a is, 2nd 10 oe ’ og: ‘ot in i. per. : 1 5 10 } oe a i ids... nd. ‘ 13 8H 21, 106 s nth 3 lo { efe is LO lt 
=e a de 5 joa nec se 3 po high Val. fia: § |i 18 16008 10 sal ir eae cos 
an tra og — 53 120 _ 419 000 tia and 5 1909 8 $3 aoa ee ‘be - . _ : 5 oe oF ae 787 10¢ “fie oe 1 e f 
a aD t. ll 22 * 0 D ; ates 8 or 19 1 | 100 0 a nt or cea - 19¢ z, 14 6 oa 6 e b Ga ut L 1 
1 1 a me jae oe 2. N. Yo teat 3103 06 ee 
lat st 36 124 eon De Ter on eM li 1 ne a York og M M 196 03 g 0 8} Ta oe _ — 1] 
ae at 156 3 7 ear 1a10 1018 | me 0 sash MC.” 3 au ; fee { 
. * N 0 ) ° ~ s ’ 17 14 4 
Shs, 5 45 Se ra, Mort. ¥ a 130 00a i rk ¢ — < te abe S REI > e. ref L sat * 1) 
5, oh M t ont % ee be rth Cer ‘ent ie é nue | G tla e JI _ Bt . 
3 Bd 000, aioe tM Mort. 5 “Hr f gan uae , 0 nt Ba: ? ee 15 N i \ ey Odin ct tk 7i 7 
"yoAso4 000, hic cates 5 192 16 15 ha, io "ins ( , ML 6 196 1 3 100 | RAI — oe » Bk 04 
4,000, C I Li ‘ “ ’ i i9 i 872 h Se fle oO! t.6 oa 04 100 Se ae ref y 106 aoe ' 
6, 1 ie < n 1 11 1, P il Ss H 08. A A e < i 
"280000 ev a inal 5 shee ) 3’ #72 80 hil Cons n it. 5 190. 112 7 100 Alag 7 jay ; rer re 4 ; 
23 <2 EN. 1926 ae "000,000 Le Mor irt. 6 ios . 100 Campos Nar be: ss 103 
Cc land, Ch ec. 1s : 1969 103 (0 Pitts or am 6 ia "38 6 100 Central - _ ' a zi 
or Mic — 1s g coal 80: it Consd. 9 er 6 aa 94 16 100 a ral a et ° AT 1 a j 
A. Oan., t 195 03 10 } 11 ae tat m .M 3 Te a = onde and ¢ coun 1h 3 
c h iv ki aes 5 j 33, P a Ls G t a3 1906 12 1 wee hin res - 18 
. b Div. oe = a eae foal, es 6 1A5 a + 00 — R ao . 4 
Ba § gd Hie a i | 0 ae a , 
t i 5 os 2 - a ent a , , 
ote q ied 8 cF oh me i | eta em vei leone 
i] 1 90 aon en. e 3d s = i 97 124 is M pa ni ral ars : res a : 5 = ces 
2 ee | woe . ty 92611) 2 00 ‘Mat at Fen. 54 96 
or u Fe s Gur 6 | 3 00 ae a y 
oe No. = te ort enone ins is a eahé & ot Mex Debs... ba 8 
= | 0. & ae 2 | pene 4 1¢ 00 eee P Cat rai ets 6 88 91 
£ - an ene 905, Gg ” .00 iM e a —t deb ) 'r se 6} 90 91 
lp apo’ R y 95 00 Mod ya nd rT ip 3 jor i 6 1105 
000 Al . 1 id 97 ls osc a r 1¢ or Lo $4) 05 2 
850, L 90 7 09 IN 4 w ( i le i 72 Ln 7 7 
= N wa V1 10 }:00 Nitrate a (raz De Jat... 6 ae 
000 20 Alagoas ame Ts. 101 | 20 Se - co 3 | Lay 
iol'E ; : 00 ls. ot 8 L ha De - nach | 26 | 
, ~ (00 Norte rn of Me oe Bi * : | | 26 28 
a 100 » ~ oe F Mt ‘i y 7 28 
De . ' 100 Do A n ric: ra t At mn 3 1¢ ; ! 
. 0 A c “a n f . is 5 
as (Ch . Clos io | Do oo 's an nee és im? 5 -: 7 
i sane | Bs fea + wai’ 2 
i Boiiv —_ 100 | feos: “* 5 4 
y isl of 1 108 Bs ia ine (@ te ib. Gia 3 42 8 
‘ 92 100 lowe Ti _ era Guar. .3 7 45 
ih S Otto oo eu Dene a y 4 S 4 
w 20 man Eat keuv) 3 os ~F 
- Sir 1 “ Pa % 6 a 
nae . rt. Deb “+ 6 108 = | 
S kere » aoe Deb. a _ 9 
Lyon natolia bent > aan = 6 
oe «Cc epg 
non i = = 
one ba’ “7 o 
+A ls a 7 
‘ “ai | 8 1 
eee . ; 65 
+s in 
109114 : 
' | ; 








—. 
ee 
* 
Tesee 
D 
cy. 


ee 

















en 


hyn cotati mage a henge 


RAO S 1 Eade SSB etter ans ea 


bie ee 


ow 
ato 


a 


ee ee me 


ee ete 




















THE ECONOMIST. 


















































[April 24, 1897. 




















RAILWAYS. BRE 
WERIES, &c.—Con. 
Forrign Raiway OBLiGAtions—C COMMERCIA IND 
2 roms—lom. |g a L,INDUSTRIAL,&c | FINANCIAL, LAND, AND 
° Name. ‘Closng | = < Heme. ‘Closne | E = | INVESTMENT.—Co 
= Pric ng | moe Prices. | zis Name Closng eis > 
es, cs z | @} : a = = } 
20 Royal Sardinian B . Stk 100 |Reid’s Brewery, 5% Pref../144 47 - Prices. = ¢£ Name. iC} 
100 [Royal Trans African 00°00. 8 eaten BAS MS istPPanif rewerien Lv Ord Sud | 1 Loa ee i Bret 2." St an poe 
outh Austrian ......... 3 1455 | , | Do8 % Cum. Pref .-.°.2""| 105 1 Stk 100 'Peruvian © 
Fg yoy oy  peeaeee $3 | 10 | 10 | Do Preference. ..-.. Be 3| 3 \FC. Powder, Limited ../| 6% 74 10 100 Do6y orp. 4% Pref. ..! 910 
20 | , Do 1671 (Series X) .......... 5 | 144 5. | 10 10 |Showell’s Brewery L., Ord... 44 | 10 | 10 |Eiey Brot} Limite | Oe 78 et 7 67 Bas | ag 
Outn Italian ............-s06 1} 9/10; 10| Do7% Prefere 1 | thers, Limited... .| 38 40 Queensland Invest; 1 
109 United of the Havana 5 | 907 | 7 Preferennce........| 173 84 | 10 | 10 \Field (J. C. and J.) I Land tn a 
OA weed!) nae papal ; 74.78 | 20) 7 iSmith,Garrett & Co., L.,Ord 1435 | 16/11 |Fore Street War Domes. | & 9s stk 100} D ay Mort. L., fully bd} 45 
100 W = Aween fiendia. 183 94} 20/20) Do do Pre fere nee....| 25 27 | ) arehouse, L) 83 95°} 7 Perp. Debenti 1 
gg Wi eh i ¢ | |B mls mews vod HL Reina a wk |g Aare loan, Be.) 
i eae } o Preference. ........+.- 17 8 len 64 al : 
100 we 3 a oases ed atin Weta 6 8791 | 10 | 10 |United States Brewing ....) 10) 1 ond 100 | G — Hydraulic Power, 1/240 0 | 35 2 _ Be B Shares. ... 2 ; 
ian ih ¢ oo 2 | 40.140 [Walker (PW. and Bon)” ist | \Go - rough, meen 4 Co., L| 2° a pene. Anse rican Invest., a : 
Is wk C y - " | ) oc 9 ott 8 
BANKS. Ist 100 'Watney & Co.,Ltd, 6 % Deb 118 17 (Stk |100 | Do B Ine. Stock #4 Stk 100 ‘Dos 1 Aust, Invest. L| 88-93 
a INSURANCE COMPANIES. _*; i) [Gordon Hotels, Ord... | 24 24 (SEK 100 | DoS% do” do ..---.. N08 is 
od |E-<) f | | 1] 1 [Hoodeeemes Loca”. L 3p ag) © | 2 South Australian \ 06 
=| | i. : | arrod’s Stores, L, Ord i -. Stock 97 
es |66| | T bel ot 1a | | | 20 | 20 |Henry(A. and 8! and Co), 1, 5b 6 | 0 | “op Texas Panne S47 Deb. 6i)102. 6 
Be icc] Mom. «(files | 88 | <8 | |. 178178 |Home d Col Btoree ke Pret] c2$) 101 1 Trust & yoand Mort., Lj 23 34 
a< igs 3 | 5 z2 22 e= Name. | | = | 2 | S iit wrnsby (Richd., & st 8 of ot 10 Do any. of Austr. L hs 
ms) mim | Oa EE | ¢€= S| | Se | an} otchkiss Ord /10/ 10, DoS% Pre! -| 
| et | Re | &!oe |10/10| Do7 7 Pre ievenee. ere a a 20; 5 Tru staid noni mee can - 
Shre, | 7, = y ad PB ele Debs ~:} s5i00"| 7) > 7 DeNew.-. meee] i 
| | | }fowar 0 v 8 8, ors. 4c. Corn 1 
coo Agra, Limited ..| 6 | 6 | 344 | 250,0008/ p.s. Alliance Assure 20} 21/103 g} 34) 5 |Howell and James, hy L.-| 28 30.109 100 Dod: os rs. &c. Corp-sL 1 
000] 5 |Anglo-Argntne,L| 9| 6) 4 10,000, 8 Alliance Mar., 1/100) 25/4951 | 1 | 1 |Humberand Co.,L........ # 3/10) 5 U rior ‘ies Debs 910 
200,000) 74/Amglo-Austrian.. 1208/1208 125 3} | 24.000 24/p.s|Atlas Fire & Lf 60) 627 @ | 6| § itm mber and Co., I, «-------) 1418 stk 100 Union Discount of Lond., Lj 92104 
29.970| 6 ; Ansio Califor., L; 20 | 10 | 99104 | on = Br. & Fr. Mar., L| 20) 4/23 4 |Stk 100 lImpd al Russian Cotton mf é. 7 : Australia (le) Ager icy of 
,000 0 ’ c, j ‘Bri , Fire | | | ea r ‘lg., L127 3 1 ’ , 
Bi) eterno 2S Bae ee lgetal Bahl 31 Uae Rake Sf) 2S a tank sal 8 
‘000! Angloltal.,'66,L| 8! 6 50'000| 25 \Commer. Union sol “8 e 4 1's A eet 3 ere 4) 2c ib, — iemen's Land ..9 10 
64,000) 12 |Bauk of Africa, L) 18%) 54 $2 04) 182 88 [County Fire . ...|100] 80/165 75 | 6% al. TeaCos.t biored.L ‘ FINANCIAL— TRUST 
0,( Bk. of Austri'asia| 40 | 40 145 47, | 35573) 5 (Eagle .. 50/ 51435 |10 | 10 |/Kynoch, G. and Go., Lb. | .]} St 64). 8. 
20000) ; Bk: of B. Columb) 20 | 20 /165174| 75,000 74 Employers’ Liab| 10) 2) ai 34 [Stk [100 |La Guaira C orp. Deb. bs cl IStk 100 Alliance Investment, Pref.| 65 70 
Se enol 11 BofB N Amer ca 2 - 53 55 a 174 |Eauity and | Law 100} 6/213 24) 5| 5 |Lagunas Nitrate Limited | A 99 - | Stk 100 }Am net - Invat. Trust, Pref 121 26 
OV) 2} ank of Exyp 2 17418 ’ av jener 100; § § a ss ~ et Fagg se eh stk |! eS _*e 
2008 oolous B. of N. x Wales 20 lag yale | mane A Gu eden F.&L' 10) § ia’ . : F ~e Gieree t peas If 23 a = Army & Ms avy Invst., L., Pf 2 7 
o fealand| | ),000 Imperial Lim ..| 20} §| 301° | 10 | 10 |Lever B jai | o | Bo Deferred 12 17 
Guar Broke \etklt 37'500 *s — : -+| ‘ i 3 i *r Bros., L, 5 Pref. . 12) * Stk 100 Do4 Debe eS ok . 1 
60,000! 84/Bk. of oe 2 | . - . 67°00, 168 eS 2 : a 74 . = y siebig's Extract a Meat, L) 70 74° Stk 100 |Bankers ne ire 8 tock '106 12 
100,000 § |Bank of farapaca 4] 1364931 5 |Lancashire ..-.| 2 > at 5 ol alt a leum Manufacturing, L\ 16 9 |S5tk|100 | Do Deferred =a ar s 
and Londons | 10 | § | 24 35| 0,000, *35 Law Fire .....-/100) 24/173 84 | Cte eran oo 28 Stk 100 | De 4) Debenture Stock. -/115 19 
60,000; 6 |B. Inter.de Paris 20 | 20 j26 6 | 100,000) & (Law Gt & Trust) 10} 1 $if | 5 idee Cum. Pref........| 84 94 [Stk |100 British Invest. Trust, Pref.!103 
50,000; 20 |Brit.of8.America! 20 | 10 104114 | ,80,000, 44 [Law Life 38) 20|244 6! 5] & prapes Seen pees, Stk 100 Do Deterred tT ae 
40,000 rf Charta. of Indi 50 | 10 139 40 | 150,000'5/6p.s Law Union and 10 | 24| Lond. Pr 1 Clear coe : 743k 100 pasties Debenture Stor Kk. -|106 9 
' sartd. of India, Crown... | 10112/| 687 | 10 | 19 (McEwan (James & Co.),' L 2 tI; oreign, Amer. & Gen. Prf 115 19 
— Aust!., & China| 20 | 20 1274 84; ,20,00014/ p.s Legal & Gen., 1.) 50) & on 2) | 20 | ie ewan Poe SOL) 1h 8 Stk 100 | Do Deferred. ..... 
100,000 84 city, Limited 40 | 10 th st 100,000 Lion Fire. Pr ail 14 ; i ; L iia — pene, Be on a 3 stk 100 | Do4 Per. Deb, Stock . ‘Lae > 
= 10 Colonial ...... 100 } 20 (294205 | 391, 591| 85 ' Lon..GlobeSt.| 2/E3h 48 \s*k m ~~ - ra. Guns, &., L; 4 44 Stk 100 |For. & Vol. Gov. Trst. L., Prf\132 37 
),000' 5 Ger Bk.of Lon.,L 10 | 10 |104114 | ppter 6 Del annuity) 1641 6445 ej IStk 1100 Metr = Deih vi Stock -s+-(102 5 (Stk 100 Do Deferred . ‘ ; 87 $2 
- ,000|50/p/s)HongKn &Shan| 284) 28456 1 35,862) 20 \London ........ 25/124 67°59 | 10 | 10 |Mil rop oe ings Assoc., fe. 108 110 /5tk 100 IGen. & Com Invest., L., Pf. i, 102 
060 6 lImperl. Ottoman| 20°! 10° 9210 85100/ 20 |Lon. & Lane. F + ol ses a ners Safe, Limited -| 26% 75 Stk ;100 Do Deferred 8 33 
99°800|7/ps Imperl. of Persia| 64) 64 3 Fi | 10,000! 10 |Lon. & Lanc. L 10! 2° 43 cj 5 5 | \y oir, Jolin and Sons, L....) 8 9 istk'100| Do4@% Debenture Siok” i > 
20,000 3 |International Bk 521 §0'000/ 10 |Lon. and Prov) | | © ra 34 Morris, B. Morris, &c., L .. 33 [Stk {190 |Govmnts.Stk. Invest., L.,Pf| 80 84 
ae of London, L 20 /15'8 9 | Mar., Limited! 20} 2!2 4] 10 } - oe . afe Deposit, i, . 35 4 Stk 100 Do Deferred...... 21 26 
= 2 lonian, Limited! 25 | 25 \14 5 | @0,000/40/p.s|\Marine ........| 25) 44/43 | 10 > oe nS rothers, Limited... 2h 34 Stk \100 | Do 44% Debenture Stock i110 4 
22,0) 54 Lloyds Bank, L 50 8 (254 64 | 50,000, 10 |Maritime, Ltd 10| 2 33 43/101 6 IP ynamite Trust, L. ‘| 28419 jStk {100 Guardian Invest., Pref., L.! 87 91 
75,000) 14 |Lon.& Braziin. 1,| 20 | 10 118 9 | .50,000 6 |Merchants’ M. 1 10| 24) 24 2 : ete sonsand Leafs, Lim lites) “6x 74 Stk |100 {Industrial a nd Gen. Unified! 
)} 20 |Lon. & County, L) 80 | 20 (97 8 |} 110,000'20/ p.s|N. Brit. & Merc], 25 64/40 h 10 | iS me p. A . and § Py ears, L) 13 18 } © apits al Stock 99 101 
2) Lon. & Hanseatic) 20 | 10 /i0g214| 50,000 \Nat. Marine, Li 9| 110 &{Stk|100| Do§ Goat eee ee | 133144 = |, Do 35% Debenture Stock 100 3 
( oat a Mid | eo | i2slaztas | 30,000| *224 eT. tool aoe oe eee p23 Deb, Stock. ; 1126 30 jStk /100 |Internatn!. Invest. Pref., L) 64 68 
0 7 Lon. & Prov. L 10 5 \204 14 1,000) *334 Norwich U. Fire \100) 12/121 24 5 5 Pk at inch,54/¢ ‘mPf £} 64 Stk |100 Do 4% Debenture Stock. .|/102 6 
‘i. = eae L| 25} 15 41 2 sseaen 20 |Ocean Marine ..| 25) 24) 84 9 | 16 | 16 | Pane . ey Limited . 24 3 eee hat Invest. Trst. Corp., L., Prf.102 6 
24 Lon. :San Frank! 7 7134) ‘000, 74 \Palatine.. "| Jol 2 ce's Paten indie, L ..1 49 42 |3tk| | Do Deferred... . 
12 Lon. & 8.-Wst., L. 80 | 20 63 5 100,000 "10° ey a : : 3 ee 1100 |100 0 [Recife Drainage, L, 5 Deb} 60 70 |3tk |100 | Do4 Debs nture Stock... ‘he 8 
12 |Lon. & West., L100 | 20 |525 34 | 53,776, 35 |Phoenix........ 50} 5/40 4] 1s Le io de Janeiro City Imp.,L! 4 5 stk |10 |Mercantile Inv. & Gen., Prfic7 2 
8 |Lon. Bk. of Mex | 100,000, 20 Railway Passngr| 10! 2173 841-71 7 RLY Debentures ......| 74 79 Stk /100 | Do Deferred Stock ..-| 41 46 
120.000! & & 8. Ame rica, L| 10 §/'5 84} 200,000! 50 (Rock Life ...... 5 4| 4h 49 5 | 2 eee FlonrMills,&e.,L 74h ¢ jStk 100} Do4% Debenture Stock. .|11) 114 
a ? jan. Sut, Bik x 100 | 15 \214 24 7 i [Reval pe pahonen St.}100)355 65] 1 i Re ana (J: .} Stones, be 1 3.4 ist ee aipatsios al Trust, L., Pref..' 62 7 
10 yondon, Paris & | : ; oyal Inst bo} SIE | } lPoherta /T ores, L. ..| 13 8 |S , 0 Deferred . 
pyndon, Paris &| | 16 los 27 | 200,000/7/6p.s|8un hog irance | a a 108 | : ; |Roberts (T. R.), L, Ord . 28 28 Stk /100 Omnium Investment, Pref. 8 
75,000 4 Merchant, Lid. 9 4 2 24 | 48,000 7/6 ».«/Sun Life... | 10) 74 14415 is } 1p Dos Be le lg 2 | 10 Railw: ay Deb. Trust, Res 
94,000 124 Metrop. of Eng. } | j 100,000! 2 Thames&Mer.M 20) 2110 it 100 | § - _ itr aon L. 43 54 100 1100 Do 5% Debs., red. at 10pm - 10 
saad | & Wale ...... 50 é 13 4 | 45,000 18 pau nion . | 10] 4/23 44 5 wt lRoval A % Deb es “les 6 {Stk | 100 Do 44 Debenture Stock 108 12 
sees b National ... 50 184 94 | 65,400) 1 _ (Union, “Mar., L| 20] 2 %)6| | pos Aquarius n, he., L.... 44 Stk 100 | Do 47, Debenture Stock. .{107 10 
2 000 5 ~: Nat, of Meico #100 #0 i112" | 5,000 214 ‘Universal Life. .|100 “4 38°40 0 2 seek Mia Oe Gn i“ ef 64 isk 00 Ralwey Investment, Pref. .|114 16 
at.o ea., L 14 2 . ; = =e pote i 7 as rcuo and S lo Deferred 
50,000 7 \National of the 4 o| 1s Excluding periodical cash bonuses. = i | ners GOON waeses ets cnel of 103 | Reliway Share @ Trust, L : “Al “8 $ 
spol 18 bese able 10 | 30,38 CANALS AND DOCKS. o| 10 | ia 2, 2 tk 90 no B14 Preference ....[Is 
, at.Pro.of Eng, oalas 6 "es ) Pre ...183 9 45 . Plate Trust, L., Pref... 
215,000 18 Do seamen > 2 c3 e z 3 . ; & th a Lee be b. Stock . oe 116 14 jStk 100 |Scot. ey Prt. _ pt i 
48,429 102", North Eastern ..| 20| 6 (145 5412 | & ame. Closng BIg ~se gorge oo ate, Limited) 5 54 (Stk 100 | Do Deferred 22 27 
6600 18 Parr is ‘ “fio 2 2 it | @ ‘Prices. | & | : Soaneer, o Bizete, Moras 14 3 (Stk 7" Ls at Debenture Stock. ./108 12 
ov. of Ire | 9 |Stk |100 | Ale X wayll0o 3 ad { Ord. | 9 4 loyt,l100 |Submarine Cable La 
40,000 . Stand of 8. Afr., L,|100 =| 8 60 Istk 100 Ante Pow Deb bince lis 5 10 | 10 | s — ob &% prt) 64 $ |Crt.|100 Submarine Cables Trust “hss 41 
gtneel 8 S Up. of Anete. “Ly 79 | 2 = Zid 8 |Stk |100 Birmingham Canal ......._|143 ae [100 |200 | ‘Do 5 ots an a a ink... iv 
eal ttkei100 1108 &° lmek 1100 [Kane nnd Wet India’ Dock 3 | Rg oat a a at, Pi } 
110,000! 10 ‘Union of Lond., L'100 | 15:32 34 IStk {100 Bat eer Doles india Dock; 16 18 | : § [Spratt s Patent, Limited . » au }Stk | {100 | Do edinee et ne eee s st 
o~y oe lanes > ones ao 102 4 2 2 | Sweetineat Aut. Delivery,L| 3) 34 Stk |100 Do 4% Debenture Stock. 1105 8 
BREWERIES AND oh ee fin ane, i. anal .. 147 52 ° 2 | Telegraph Const., &c., L. ..| 24 37 
DISTILLERIES. stk [100 | “Doses Pret Dorks}! £355 | | Oren L., Ord. °°) “29 34] GAS AND ELECTRIC. 
; Stk |100 Do ad /, New Preference... 127 2 | 3] 3 U nit. Lin. &c.. Asphalte. 93104 | 10 | 10 jAlliance & Dub. a 10%..| 23 5 
= <d | vv tt. . a = Do 44 om "1127 32 | 10 | 10 |Valde eccen A eepeite? b a ; 1° i a a AD ah aan jae 
4 Name. Cloang |Stk {100 | Do Debenture Stoc “ae lpa5 37 | 10 | 6 : “12 at ombay, Limited. ...-..-|06 
a |< | eres 10 | 10 (Mench Bhip Conch Prot“ aac | 10 | 30 |Waterlow Bete atts tonic] “Sinz fork lio Brentford, Consolidated 265 % 
salinities Stk |100 | Do 4% Mort. Deb.........| .. .. | 2 {| 2 {Welford and 8 wayton, L) “) 94 |Stk |100 | Bristol § 7 max.........+.+- MRS 
Btk/100 |Allsoy p, Samuel, & Sons, L.|168 79 [Stk 100 /Millwall Dock Sea ed é i | 5 | 5 |Wickens, P ons, Limited 3H ied my Gas Light. seesseeens| OOD ? 
Stk 100 Do ¥ Pe ference ...... 1189 62 )Stk 100 Do Preference, 44%...... 109 12 ; 414 Young's P Cana Co. L..| Brush Electrical. reeee| ob 
Btk|100 | Do, 44 % Debentue Btock!117 19 [Sk icp Do 57, Perp. Preference. {127 30 = ee Varafine dee 1 Tp a h 1 Bee Ayres (New), Le... 94 MSs 
arclay, Perkins & Co., L..; 11412 |X| 0, DoS% Debenture Stock.. : ae neg ee 
= at aioe * _— ay J ns lok a a whainun Weobourss Gia Ma 3 ae LAND, AND | 1 % e : . Lond. aa Ore. | (ee 
4) 24|Barrett's Brewery, &c..... s 00 North Metropol. Canal, &c NV po Cum. Pref : 
BLk'100 |Bass, oe re -~ rence beats 20 | 20 Suez Canal Shares. ™ — 123 oe a =. eek | BS jC Jommercial «+++ 
Bek 100 } 44 7, Mort. Deb... \125 27 {Stk !100 Surrey Com. Dock, Ord.°--(140 43 | 3 | 3 | ; Stk| 100 | Do $$ 7% Deb. Stock ‘iso 8 
11 ate S30" (ser yt |COMMERCTA mimes | aa | Meme game AE Bo ter 
| eorges & Co 6 % Pref| 17 — Pric ~* eee “2 
10 S fetiagn renter ry, L. Prt : 13 3° 1, 1 |Aers ated bred, Lite — ae 1} 1 |Angl Fren h Explorat L —— . > a ~ of Lond. and {Ord.| | 4 : 
» 0 | ‘ imiite | » yloratn., 5 ‘ 
a i (Sure heecer i dla Sal Ty fiatemniamrriegtet a) 9 8 | lates Meni Be 38 |g Rorapenn, Limited 5a 
Stk 100| Do5 % Preference........1140 44 i Angus, G. and Co., i sail 7 | 10 " [eee ne Agriculuural 60 63 [3tk |100 Gas Light & Coke A, Ord... |301 3 
Stk 100 | Do4/Tebenture |. jll¢ 7 Stk ah po mag Sir W. G. & Co.! 34 23 \sthk Loo | et ee Mort. a? 14 1 [Stk |100 | Do B 4% Maximum HO 4 
gy | 13 Combe & Co., Le 8% Bret. .| 14515 [stk [100 | Dhads y Proton, Tem as 30 | 25 | 6 JAus. ML and & Fin Stock Sse eye” vase ‘a 
{ Do Debenture St eference 133 38 ance 5h 64 [Stk | 0 FS cenaee 
10 | 10 ie here By | S| oy (anam Ball. & Sead. Evet. A} 163 74 h00 | 100 Bari 4% Debenture Stock nis? Stk {100 | DoG, 7% — fl 
| 38 Poheiliccks Seamaited, ‘Ghares| sotart| “4 | “s [australian Pastoral: =~] 26 9 foo io ering Petate $7 1st Mortil01 3 |3tk 1100) De H, 7 Maximum .....20 1 
Stk 100 | Do 44 % Debentures... ...)114 5 | utvrian Incand. Share, L 2 > 05% 2nd do..... -, 10 |3tk 100 | DoJ, 107 Preference . 307 12 
5 | 5 Wublite Distillers a 5| 5 Bell, R., and Co., Limited. 54 ‘ 10 2 |British & American Mrt.. 1 3tk /100 | Do K, 6% ....-.+-..-0-0+ “fee 87 
S| Si boez Preference... Sid] $| b [Bonen ttimeaamite’ 3 | eyasn® Attn Teak at ol 100 | Bo 4 tebentar Book 1 & 
5 § Willman and Spencer, L , |  |Bodega, Limited ....... 1 & ef | 0 44 7 Debentures...... Stk }100 | bo $8 /o <a et 
atk (100 buisness, A. Bom & Oo.,ic| "| 10 | 10 |Droanee Moan taa Ge Ll detest Stk '100 SS et one 24 [Stk {100 | Do OL 
Ordinary .......... + eisgo s70| 10 | 10 | Do? Protectors Go. L) 44-46 IStk 100 |B. bo 6 % Debentare Steck. | 10 | 10 |Hong “Kong and China ...-/,12 13 
Stk 100! Do6 % Preference....-..-'190 195} § | 6B 07 7, Preference. iw 1 tT 1 ieee Game Trait 98 |3tk [109 | rater e editerranes n, L.. Pre 
Btk 100 | DoS % Debenture Stock|122 | 5 | Bake and May, Limited. “| 19 10 | ¢ pepade Company peeled '1719 | 5{ 5 |Malta& Medite rranean, L..| 52 6& 
S| 5 |Hodgson’s Kingston Brew.L| -€2 94 |100 |100 ened snd Sons, Ll ey $138 | 16 iemare Corporation, Li 34 41,20 | tp [Metym Electric Supply | Mis" 
100 [100 | Dos.% Debentures ..; i118 ai! (49 |1°9 (Cassell and Co. Land Deb.. ‘| 98103" [atk l100 | Do 4s. Deb. town’ 2277774 2 1195 {20 Met ot Ecard Debit ie 
Coope & Co., Li 443 ; », Limite 174 8 { 119 16 | onte Video, him a 
ink he i [ite lGent. Pre Ware-,6% Debe,.| ives? | 35 | a3 Irene Bae of Aust., i iu 6 | Oriental, Linited...----» 8 
2 | 7 Lion Brewery, Limited ....|'44 47 "0 \Chh od. Market of B. A.| 74 78 | 24} Inte ruationsl ‘Sinanciai: ¥, | 15316 | 5] § |Ottoman, Limited ried eae 
SO ME MRE reson pa vacanes 18 26 | 40 | seule te eee Ta} ap] S'iband &. Mortar eee i i 3 oy ei James’ & Pall Mail Elect) 18,1 
20 | 20} Do Perp.6% Preference. | 33 | 95 | i y ces, Limited ...... if 24 {100 | 100 D ort. of Egypt, L 5! Do? x Pref ....----+++**" oie 
30 | 10 Manchester Krew ry, L. “Ord 16d 7a Stk | hee | (Clty of Lond. Real Property| 18)193 | 10) 2 oe tem rtgage Deb . peta 1 15 10 |San Paulo, L mited .....--+ we 
10}10] Do7% Preference... 18 6 ° Do 33% Debenture Bock, 108 11 ‘Stk pnture ‘Corptn., , i Stk |100 |South Mery. Ord. ..141 
on = eux's Limited cane 144143 | 8 i0 | on = Santos nate, | | a§ 8s | Amr RA. a ‘tri — Exp... pa r} 10C |, Do Per @ Deb. stock. 14 15 
RN acnnng snes » es As can Exp..|| 14415 | 10 | 10 Tuscan Gas ......-+--*-**"* 
10 | 10 saber hOotinoree iS Gnd bs 1s | 10 | 10 |Coats, J. and — . bau 644 at |S y | 5 Matal Land, &c., Lim ited. | hl oo Tos % ee. ee igi 3 
10 | 10 | Doe 7, Preference. .....| 158 64 ae ie | B Boas Gum. Pref -.......| 174 8 | 28 | xational Doe Lindo of | b (nb |Westaninster Bictrie =: aad 
ew Westminster Brewy.,L) 94 10 Stk /100 |C eh. Stock ...... 2 14 |Stis 1100 IN. 7 ~ 104 TEEL. 
4| a} Doox Pret r Palace, A....... Z. Loan & Mer. Agency, L COAL, IRON, AND 8 
‘ erence........ 64 2 i8tk/100 | Do 6% First Deb. Btk. 1aa7) 1 rio ; i 
10 | 10 }Norchmptn. Brew'ry,L.,Ord ist Bux {100 bos — be b. Buk. 1887 us 19 (stax lio | Doss a” Debentures: 2 it 74 Barrow, Hematite Steel, ley 4 > 
aig | 20 Do Preterence 7 7 caer i p iptk [100 Do 6 % Secon < i dccaoe 32 37 \Stk |100 Do5% “B" do ntures. . 53 7 | 9 9 Do6 % Preference. «-. segesee® - ; 
5% Debenture Stock. "0 |. (Dalgety'& Go. Limited ”77” | 710 | 25| 5 [N. Zealand Trust & Loan. L 7 9 | 20 | 20 |Bolekow, Vaughan & ae Be 
10 | 10 |Nottingham Brewery, + ht nae ‘Stk [100 | Deals =. » Limited ....) 54 3! 25 | 25 Do Prete Trust & Loan.L) 214 | 20 / 12 | Tees. «x aesdageteeaseeenet | 9 
eurlioo! po ePteferenee on... ron Bix loo | Dostlneek: pets sek HS [ad Oceana Company, Ls... 18 21 | 10 | “Tulconsett iron, Limited” 5) +S 7 
{ lst Mort. Deb. 16.18 | 7| 7 De Jeb. Stock. ./111 13 |Stk /100 |P a I Gio ndos ccd .. .. | 23} 20 [Ebbw ValeBtee lron, &€., L| 
Btock vas, Routledge & Co., L! eel River Land, &€., L....} 74 76 | 20 | 15 John B Co; b.:-;| 2% 
Oh inital iclliendclaasaaea anemtitddimbeyessseccencece 
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April 24, 1897. 


-_—_ 


2 Name. 

mim, 

0 10 Newpt. Abrern. Stm. Coal,L 
20 20 NewSharlston Coll.’s, L. Prt 
5 5 Rhymney Iron, Limited 

£ 4) Do New 


l Do & Debentures, 1890 
Stk 100 South Hetton Coal, L 

1 l Vieker , Sons, & Co., L., Ord 
Deo Preference 


2 2 Alamilios, Limited 
$25 is Anaconda Copust 
1 Jechuanalane Expl . ” 


PRS cen achen 
British Broken Hill, L. 
Do Privileged Shares 
18 Burma Ruby ; ; 
Cape Copper, Limited 


Borax, 6 


= o 


st et et ROAD OF 


Kureka 





2 . 
2 Do Cum. Pref. (6 min) 
1 Chat nu Reef 
1 ¢ mbian Hydraulic 4 
l us.G Fields of 8. A., L. 
“ ¢ ref e* ee 
00 Do 54 % First Debs, ... 
2 2 Copiapo, Limited ‘ 
1 1 Day Dawn P.C. Gold, L. . 
§ 5 \De Beers Skene 
100 10 Do & Debentures . 
10¢ Do 54 Bultfontein Obs, 
6 2 Devon Great Consols, L. . 
1 1 Durban Roodeport, L..... 
§ 5 |Ei¢ 1 Mining one 
2 2 For a, Limited 
1 1 Fr & Bolivia Gold, L 
A 4 Great Laxey, Limited 
§ 5 L 4 Copper, L, 
3 I Limited 
BY ih nderry, L ae 
3 § Mason & Barry, Limited . 
1 19 Montana, Limited in 
l Mysore Gold, Limited..... 
2 Namaqua Copper, L. 
1 N G ! 
§ 5 New J tein 
1 1 N g, L 
l 1 Ooreg Gold, L., Def. Ord 
io Do 10 Min. Pref, at 
1 D I ; 
5 Richmond Con., Limited . 
10 Kio Ti L ; 
100 1 Do 4 t Mort. Bonds 
l 1 St. John | Key - 
l Scottish Australian, L. .. 
1 1 Sheba Gold, Limited 
2 2 Sierra Buttes Gold, L 
2 2 Do P 


MANCHESTER, LIVERPOOL, 


] 


COAL, IRON, AND STEEL.—Con. 


Closng| ¢ 2 Name. Closng 
Prices. | ni Prices 
394 | 2! 2 Tharsis Sulphur & Copper, L ¢ 
{ Ti ” , . ‘ t 
105114} § | 5 |Tolima, L., A Shares | Sy 
14128) 1) 1 Transvaal Goldfields, L 12 2) 
onan" 1 l Van Ryn Gid. M. Estate, L li 1 
133 : 18 20 Wheal Grenville 14 2 
30 3 SHIPPING. 
ae 20 16 |African Steam Ship 
124 124 Amazon Steam Navigation ll 
20 14 Castle Mail Packets, 1 144} 
} pr pe 4 2 
3 3| 2 20 Cunard Steam Shipping, 1] ; 
9°68) 20 | Ok evvkeen xs } 
74° 3 15 15 General Steam Navigation ; 
Fe 1 l Dof Preference , 9 
618! 10 10) Dos 7, 1877 Peli 4 
B 10 10 Leyland (Fredk.)and Co., L 
be fe} 1 l Do 7% Cum. Pret 13434 
24 231100 100} 05% Debs. .. 
eB <G § 5 Mercantile Steam Ship, UL 
7a 48 New Zealand Shipy l 
4.8) i 10 Orient Steam Navigat 4 
3 98) Stk 1 Peninsular & Oviental, 
1 | Stk 100! Do Def 
9 101 100 60 Royal Mail Steam 
la <8 5 5 Shaw,Savill&Albion,L.,Apf | } 
‘6 § > Do B Ord... i 3 
97 90 ? «<4 ‘ 
aconmi ate Union Steam Ship, Limited 17 | 
— 2 20 10 Do New ; 
7 4¥2 10 «10 ‘Union Steam Ship of N.Z 
18 
53 TEA AND COFFEE. 
8 - 20 ; 20 Assam Tea EG ¢ 
lA 14 § 5 British India Tea, L 4) 4} 
1 1 l 1 Chargola Tea Association, L; 1 
OL 1 l Do 7% Cum. Pret 
a e%! 20 20 Darieeling Tea, Limited 
a 2, iC Dooars Tea . 
23 3 l Do? Pref 
tai} Doom Dooma 205214 
14 10 10 Eastern Assam, Limited a4 4 
4444 : 3 
7 2 i Jokai(A um) Tea, L 182 
i 5 I i De € Cum. Pret ¢ 
7 20 Jorehaut Tea, Limited 1 
25 ] 10 Lauka Plantations, L 74 
224 XK Lebong Tea, Limited 4 
3} 3 10 Ouvah Coffee, Limited 114124 
“4s = TELEGRAPHS, TELEPHONES. 
2 
254264 | 1 100 African Direct, L., 44 Debs. 1 4 
102 4 Stk 100 Anglo-American, Limited 49 £2 
? % | Stk 100 bo Preterred . : 2644 
fs Stk 100 Do Deferred 9 
lz 2 10/10 Brazilian Submarine, L j 
ep te 100 [100 DoS 7 Bond ll 
A 4 l i Con. Telephe 


Provincial Stock Markets Price Current. 


MANCHESTER, LIVERPOOL, 





THE ECONOMIST. 





MINES.—Con. 





ne & Maintn., L aa 











TELEGRAPHS, TELEPHONES. TRAMWAYS, &c.—Con. 


$\|2 Namie Closng @i% Name, Closng | 
ts sa Prices 7m Prices | 
1 Cuba, Limited 10 i} 4) 4 EK rgh Street oo 
] Dol Preference { Glasgow Tramway, &c., L 4» | 
5 Direct Spanish, Limited 4 ¢ 6 limperial, I ‘ i | 
f Dx Preference ] 10) Liv tly | Tra &e. ] ; | 
2 Direct U.S. ¢ I Lon., Deptford, ar Prefd 1 op | 
l Fastern, Limited dire vic i Defd \ : | 
ID Prefere I Lov Limited »] 
Stk 1 Do 4 M Deb. Ss hy l I Pr ren ] 7.3 
Eastern I nusion, L De } ned Certitieats 7 | 
Stk Dod) Mort. Deb, Stock. . 127 Stk 10 lhe F Debenture Stock..100 5 | 
Fastn.&S Afen.4 mt.dl stk ? Len n General Orinibu | 
Great N ry Cophyg ; { K Car, | : 
] I I ) | nt | 
I hur J ! M is R it 
| nt Brazilian, 1 Ded I> | 
lho ] res Nor Mets itar | | 
§ 5 Na ! I «, Lin fords! | 
N N gham and I 1 {| 
i Tk ( Pret i l it \ i] 
} ‘ Pref l ( Pref 1 j 
Stk I ! s : ws 
n tal Te J 4 i \| 
Reuter's, L z || 
l West Afr l ted wn? Limit 4 
De ! iramiv { I | 
] 10 West ¢ t America, L $1) 1 Do 4 I) tit | 
100 1 Do & % Debentures $108} ¢ Vienna General © || 
15 15 Wester nd br ] 10 1 \\ ‘ ton, I 
7 Do Pi me 
Sere WATERWORKS. 
D M I B viene lied , ii 
] West I P I Sth a oP, & . > | 
l D I ! St J a 
] D “ | Valle ; i 
Wi I i a 1 Lond 1 
] l bb Stel hi < Deo 4 | S k } 
TRAMWAYS AND OMNIBUS P ae Deb. Stock ; 1] 
. Ang \ ent t l t _ IN i | 
~ k I) ( | ' “1 t I \ Vl | 
Barcelona, J I 1 + 4 
] Belfast Stree sth l ‘ 
] 10 Bordea | v,& I 
bo 5 Y, Preferer stk Dod Th Stock 
Brazil Street, | i Montevideo, 8 | 
2 5 Buenos A na } I st Do lst De i 
Limit P ! 2 New River, Nev : 
Stk De ¢ I Ss b l Stk Dod - Deb. Ss h ) 
Cala Lit 1 is Do Dele ire S k | f 
l Ca tta, | 4 Ode L.A I f 4 
f City of buet Ayres, | } 63 l DD Debenuture | 1 1 
lo Ext $ 34) 2 20 Sev . Limited 12 13 
Stk 1 Do Per Deb. Stock l 145 Stk 1 Southwark, &c., Ord ¢ 
§ Continental Met., J Tarapaca, Limited >| 
. ¢ Do Prefei Share Stk 1 West Middlesex j 
} 


EDINBURGH, GLASGOW, EDINBURGH, GLASGOW 











&c. &c.—Con &c.—( &e.— 
RAILWAYS MISCELLANEOUS Con MISCELLANEOUS—¢ 
N\ 
~ \ \ 
Auth: c a as ( - : 1 ae pe ‘ 
rise«t Namie Prict = S 7 Namie Vv = " - 
Issur - 4 = = Ameri Mort 2 
' } , I> = NZ. Inv bine I l 
Carrizal & Cer Stk 1 Mat hester R'y' | Exchange’ , Life A ry Ont. & Manit. | i} 
b 5 ) i Nat nal Stents Linnite en . W = 3 
27,4 Con ml 6. ) Tn é Minimum Pret . : . ; _ — , 
| , li ¢ National Telephon 10 Seott \ | St Co. of Scotland, L 
i 95| 25 |Pacitic Steam N ; SFE _ a Gk ‘ — vin) rnd 
BANKS AND INSURANCE 15) i — Jy = ama \ Seott Mets Swan I ( 
A ikKoeutle ! ’ 
ot 10, 1 Patent Nut b i ; W Ra I 
-< Pi o:| Se Pearson aud kK ‘ b ! arte pant T 
: Elsi se it { , oc. 
= Nau = -T 20) 1 Rylands & Ser Lin 4 | N I : \ DUBLIN, & 
‘LL —— | Ga) Cie l O Staveley & Iron \ " = : _—" : 
; 60 of Bo 4 
(BANKs.) 1). 74 Tredegar Iron & Coal “A A \ 
| 15) ‘ 3 : MISCELLANEOUS 
20 7 Adelj 10g 25 20 West India & Pac. Steam, L \ ! \ 
4 Bar Bolton" A”) 2 &4 . ! - ~ 
4: A : po ol Liverpool} les 62 7 
AO 12 Lanes. & York 20 10 304 N 
3 124 Liverpool Union | 1] ,, EDINBURGH, GLASGOW, &c. S| a ‘ Belfast and County Dows 
c . M ' 2 / - 
Wy : tnches, & County|100 16 62 >A VW ~ ! ‘ (> if 
i Man. & Liver. Dis.) 60, 10/503 RAILWAY Amer. M = { W W Ord 
o Nth. & Sth. Wales} 40) 10/3¢ \, ‘ ‘ \ i 1p Stk 
2 Oldham Jut.-Stoek| 2 ; te Autho ‘ Vilosing 4 Ani ( l (ios Westn.¢ ' 
66,000 19 Parr's 100, 2 i} gamed 1 2 Nam Pric \ ni Mid. Gt. We ( ; 
66,004 Union of Manchst.| 25) ] 5h mstle = \ ‘ i ] ; 
, nel oy) 11.24% Sg BANKS 
125,000 124 Wi iams Deacon, > Se ASSP IP PP E 
snches.& Salfo ey 8 254 BIEN, Le \ sreat north mt ‘Tha Lk 
ilford) & oa & £ 1261 ? 61 Do 4 Deben. Stk } ‘ “Lis ; . 
7 : (INSURANCR.) 2564, 58 Highland 1 AUT i , - = : 
81,109 5 Equitable Fire c 1%) 27 B : Pac . § tis | fi\ Pus 
4 } : 9) be om sANKS AND INSURAN 
20,000 10 'Lane.& York Aced 514 4 ‘ kK AND I vl I - Lin ; 
oy 4 Manchester Fire 2 < 78 2 - a Lin 69. e Ireland! SI . 
W,000 10 Reliance Marine 10, 2, 4g 3, No.of (Z= >| _:|Closng l J iM Hl Pesan) Oe 
ons Sea Insurance l 2 2 ; Shares. |S = Name = Price : : 
69,400 15 Union Marine 21 22 9 S | Ge ‘ : : 
_Vulean Boiler&Gen 24 by l ! ; I I, : A 
ms a (BANKs.) Stk 100 = j r Kank, L 
MISCELLANEOUS. £1250,000) 12 | Bunk. of SeotInd/15¢ 100 149 © of st MISCELLANEOUS 
oe ———— £1250,000 17 |British LinenCo Sk 100 441 0 1 106 } Al 
«l= N; 5 60,000} 8 |Caledn. Bkng. L124) 24, 4 11 ve hx Nan Closng 
=i Name, Closng 100,000| 10 |Clydesdale, L 50! 1 if l Glasgow Water,4. Amt =. Pri 
=i Prices 50,000! 15 (Com. of Scot. L/1 20\80 2 ¢ l 10 Marbella lron Ore, Limited 1 11 
| £5000,000! 15 |Nat. of Scot. 1,/500/100/ 589 Mis. Land & Live Stock § Arnott & Co., Dublin, L OF 
10 § 5 ; i ! 100,000; 64) Nth. of Scot. L) 2 4 3 16 Limited 1 OO; Stk! 1 City of Dublin Steam 644 
100. & ane uhead Brewery, Lim. 205 14| £2000,000) 8 Roy. B. of Scot.|Sk |100/2301 5. 1 Mort. of South Aust Dublin & Liverpl. Steam 72 
Stk 100 « boeken ie & Co. . lg? 9 36,000) 124, Twn.&CountyL) 35) 721 113 Limited 033 Dunville and Co., L of 
Stk 100 Leed es — Gas ' A 240 245 100,000, 10 Union of Scot.L, 50, 10 25 lu 10 2.N. Bri. Can. Investment, ) > Gonlding and Co., L 74 
20 2 oe Ee poo! Canal 684 9 (INSURANCE.) Limited 50; 10 10 jtirand Canal Gh 
Stk 10¢ Live woes Un aange 264 74 21,500 246 \Caledonian Fir 10 2 N. of Scotland Can. Mort 74 74M henz.e and Sons 45 
Stk 100 | Dk nited Gas “A” 244 ¢ and Life 25; 531 17 6 Limited 2 80! 25 2, |Nations: Assnrance 39/6 
1 § Beeis 7 ; 2 : 56 8 24,000 12 'C. of Glasg. Life, 25 24 12 15 G' Stk 10 N. Zealand & Aus Land, ; |Patriotic Assurance 5) 
manchester Com. Buildings) 10g § 5,000; 19 |Edinburgh Life;100) 20/54 Limited 79100) 25| 25 [vous St. Flax Spinning 44 
emt oe sr as > Boe a a ee ae . Sa eaieee 
Provincial Quvolalions April 22. 
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Heavy receipts of Manila 
prevent any reaction in the 


importers do not 
will be increased 


SUGAR. ~There has 


(Continued from page 627.) 


Hemp, including 20,000 bales last week, 


market. Fai 


nOminal, but distant shipment could be sold at £16, 


t, continues 
and the 


r,on the spo 


offer until it is known whether the export duty 
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FOREIGN AND COLONIAL PRODUCE MARKETS. 


Mincing Lane, Friday. 


been little business owing t» the holiday 
enti 








week. Public sales of West India crystallised were resumed to- 
day, with a supply of only 3,900 bags, which chiefly found buyers 
on fully previous terms, from 11s to 11s 9d, and a few fine yellow, 
at 138 to 13s 9d, sold by private contract. In the refined market 
the changes have been generally devoid of importance. Cry-tals 
are weaker. [London yeliow, 108 9d to lls 3d. Foreign granu- 
lated firmer. French loaves still quoted 12s 6d, f.o.b. Beet has 
sold down to 8s 6d per cwt for ready sugar, and afterwards 14d 
to 3d more paid for home consumption. Speculative buying has 
beea small. The visible supply of sugar for Europe and America 
has increased to 2,780,200 tons. 
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To-day’s Closing Prices in the Produce janie House. 
Ms Ly. June. July Aug. Oct.-De 
g : S/114 .. 8/114 8/114 11S 
Imports ana Deli veries of Sugar into London from commencement of the year to 


April 19, with Stocks remaining at the latter date. 
1897. 


April. Sept. 
S/S7 


s/o &/G8 


1896, 1895, 1804 
Tons, Tons. Tons, Tons. 
Imported ..... pbebdbeneee 44,900 sé 50,200 aie 46, 700 ee 70,200 
IE Sapien winnien 53,100 . 46,800 - 3,100 65,200 
Stock 21,900 is 28,200 a. 16 100 1s.900 
Stock, United K ing rac m. 133,400 ee 6. 73,500 65,600 
Beet, 85 % eater R/Y 129 9/3 ll 4 


RUM is nominally unaltered, as there have not been more than 
230 puncheons sold. Last week’s arrivals of Jamaica have not 
been included in the stock return 

COCOA.—About 3,500 bags are declared for public gale next 
luesday, and there has not been much business by private contrac 

COFFEE.—business on the spot, by private contract, has been 
chiefly in parcels withdrawn at recent public sales. Lrazil, after 
fluctuations, has fallen heavily on reports of a larger crop than 
expected, with increased estimates of the next season's. Latterly 
th has been some recovery. The first public sales after Laster 
were held yesterday, when prices ruled in favour of the buyers for 
East India, Mysore selling up to 112s 6d for fine bold. 23 casks 
26 barrels Ceylon brought firm rates: small, 90s to 96s; low 
middling to good, 100s 6d to 107s; bold, 111s to 1148, 1,308 
bags Costa Rica included fine colory, at 995 to 107s; grey to 
good, 80s to 91s; ordinary mixed to fine ordinary, 64s 6d to 
(3s 6d. 2,200 bags other Foreign chiefly found buyers, at fully 
last week's rates. 

fo-day 744 bags East India went at firmer quotations. 5,227 
bags Costa Rica chiet y sold at full to advanced rates: one lot, very 
fine, 10 common a mixed no dearer. 1,257 bags Central 
American included bold Cuban, at 97s to 100s; middling to fine 


Ciuatemala, 79s to 99s, Colombian, bought in ; also 32 barrels 14 
bags Jamaica, 


re 
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Imports and Deliveries of Coffee in London from the commencement of the year 


to April 19, with Stocks on hand, 
1897, 1896. 1895. 1894. 
Tons. Tons. Tons. Tons, 
aia ae 13,250 13,500 16,720 15,510 
Delivered, home us@ ........cecccece 1,360 1,310 14080 2. 5,090 
' OXPOFE. ..ceccccccces a - 5,400 9,030 8,060 
WOROKs 5 ss0visveevcescsaesnvevesesesses 12,526 11,860 12,000 9,690 
Mid Ceylon.. .----percwt 102 “105 . 99/ 102/ .. 100/ 103/ ..105/ 109 
Recei| pts of Rio and Santos since June 30. 
1896-7. 1895-f. Rm De 1893-4. 
ee ee 7,757,000 4,806,000 043,000 3,817,000 
Closing Prices at this Afternoon’s Call, 
May. July. Se ept Dec 
Santos a . xy i i 30/0 30/0 S06 
TEA.—-Business has been at a standstill hein the past ten 


days, but public sales will commence on the 21st inst. with Ceylon. 
ity private contract there is not any feature in the market. China 
congou continues steady, owing to the small quantity left here. In 
the Produce Clearing House, Indian was this afternoon at 8.\.d 
June, and 7!;d per lb, August. 

RICE.—There has not been any decided improvement in the 
demand, but there is less offering. A steamer cargo of 3,500 tons 
Rangoon sold, at 6s 14d, April sailing, for Holland) One of 3,800 
tons Saigon, nearly due, at 5s 74d, c.f. and i., for the continent. 
Cleaned has continued inactive. 

BLACK PEPPER. A few sales have been made in Singapore to 
arrive, June-July shipment, at 34d; March-May, 3igd. The 
market is now steady. 

WHITE PEPPER remains without alteration. Sales, to arrive, 100 


tons: Singapore, May-July, 4\,d to 4jd; Penang, June-August, 
1 3-32d. ‘The stock here 1s reduced to 2,700 tons. 
GAMBIER. —The only reported business has been 50 tons, to 


arrive, May-July shipment, at 138 43d 

CLOVES.—There is only a partial inquiry for Zanzibar, with the 
stock here amounting to 793,000 bales. About 1,700 bales sold 
latterly, at 2 13-32d to 24d per lb. 

FRUIT.—A strong demand has prevailed for currants, and the 
market is in a healthy condition. Prices higher, including Pro- 
vineial, at 17s 6d to 18s. Raisins have been steady, including 


sound Sultanas, up to 42s 


UNIVERSITY COLLEGE, LONDON, 
NEWMARCH LECTURES. 


A Course of Six Lectures, 
without payment or ticket, will be given by 
Bowley, M.A.F.S.S., on Tuesdays, at 5.30 ae 
beginning on Tuesday, May 4th. The Title of the 
Course will be: 


open to the og 





“Accuracy of Statistical Measurement.’ 
Syllabus of the Lectures may be obtained at ene | 
office, 

J. M. HORSBURGH, M.A., Secretary. 





THE MOST NUTRITIOUS COCOA 


-EPPS'S 


GRATEFUL—COMFORTING. 


(COCOA 


WITH FULL NATURAL FLAVOUR 


“This isa powerful, 


retained.” 


THOMAS 
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__ THE THE ECONOMIST. 


: 


_ Prepared from the finest selected English Meat 


nourishing, and stimulating 
fluid, obtained from prime beef 


our analysis,the valuable princ iples of the meat have 
not only been preserved intact, but the fresh, agree- 
able, and natural flavour of beef has also been 


To be had of all Chemists, or Direct o7 


BRAND & CO., Mayfair, London, W 


BUTE DOCKS, CARDIFF, 
SOLE SHIPPERS OF 


CAMBRIAN NAVIGATION STEAM COAL. | 


Telegraphic Address: 





[April 24, 1897, 


NITRATE SODA has been selling at 8s to 8s 14d on the spot. 

cargoes quoted 7s 7d to 7s 9d, according to position. 

SHELLAC has been rather quiet, with increased shipments from 
Calcutta. Forward business has been 300 cases T'N second orange 
for August delivery, at 62s to 62s 6d; to arrive, April-June ; 
ment, at 60s, cif. terms. On the spot, a small 
public sales will be held next week. 

IVORY.— The next sales will begin on the 27th inst., and about 
73 toms are at present declared. 

INDIA-RUBBER is in moderate demand. 
and firm. 


DRUGS.—Aloes steady. Bark firmly held. Camphor very little 
doing. Kowrie 2s to 4s lower. Gum olibanum neglected. [pecacuanha 
and rhubarb small sales at full prices. 
and opium a shade firmer. 

CHEMICALS.—There has been little alteration in the markets, 
which are generally steady. ‘Tartaric acid firm. Cream tartar 
the same as last week : first white crystals Sls. Sulphate ammonia 
is again easier. German quinine remains at 84d per ounce, 

METALS.—The market has been unsettled, with some of the 
quctations rather lower. About 3,100 tons copper reported sold 
the cash prices varying from £48 88 9d to £48 13s 90. Business 
now rather quiet. Three months quoted £49. No change has 
transpired in British. During the week a large qu-ntity of im- 
ported tin changed hands at irregular prices, Straits, £59 10s to 
£59 18s 9d cash. Three months quoted about £69 7s 6d. Banca, 
35} fi. To-day the market is firmer. Pig-iron, in Glasgow, has 
fluctuated slightly, and is now steady, after selling at 43s 94d cash, 
The quotations of finished iron have not been changed since last 
Friday. Lead is quiet, and rather easier to buy. 





ship- 
quantity sold, ag 


Fine Para, 3s 7d per lb, 


Essential oils mostly quiet. 


()uicksilver, 


from the importers, remains at £7 5s. ‘Tin-plates are quiet. 
Closing Prices on the Metal Exchange To-day. 
Spelter. Scotch 
Straits Tin. Copper G.M.B. Ex Ship. Soft Lead Pig-Iron, 
Per Ton. Per Ton. Per Ton. Per Ton Per Ton, 
£59 16.3 £48 10/0 £17 5 £111 44/8} 
LINSEED.—There has been some further recovery in prices, 
with advices of diminished exports, and a more active demand at 


| the still very low quotations. Calcutta, on the spot or near, 31s 9d 
to 328s; new crop, 32s. La Plata, 29s 3d to 30s, according to 
position. A; OV, Spring. shipment, 30s 6d to 3ls. Bombay for the 
Continent, 35s 14d to 35s 3d. Calcutta, 33s. 


OILS Th he market for seed oils is better. English brown rape 
advanced to £25 10s: next four months quoted £25; last four, 
£24 108. Linseed has improved, closing strong at £14 158 to 


£14 17s 6d; next four months, £15 17s 6dto £16 ; iast four, £16 10s. 
Hull, without casks, £13 to £13 5s, on the spot. Cocoa-nut quiet, 
and prices are partly nominal. Crude cotton advanced to £13 58 to 
£13 10s, Olive firmer, influenced by the war in the East. 
Palm lower, Lagos being quoted £21 15s. 

PETROLEUM OIL is about the same as last week, with a quiet 


is 


market. American, 43d to 42d. Russian, 43d to 45d per 8 and 
8} lbs. Larga arrivals of the former, with easier rates in New 
York. 


|  TURPENTINE steady. 
the end of the year. 
TOBACCO. — Nothin g of interest transpired in this market during 


the past week, buyers as usual at this time of the year having 
refrained from operating in all growths. 


American, 20s 104d, on the spot, and to} 


LONDON MEAT MARKET. 
Per 8 lbs by the oarcase, 


s a s a 
NE sous avubnenas 2 6 Prime mutton .........00eee0e a 2 
Re END 5 ci ccecevecenavens 4 0 ‘Inferior veal........-.escveee = 4 
PED ND o0ccscncnseccse sevens 4 6 Middling ditto .........sseeeeeee 4 ; 
Inferiog MUtSOD .....cccccccccee 4 0 | Firat ditto .......ccccccccccece a» @ ¢ 
| A OD scencscvesseenses 410 Pork, First ........seseeeeeees a 
LONDON POTATO MARKET. 
Per Ton. Per Ton 
Imperators .........se0e¢ 40s to 50s Hebroms ......++eeeeeeeeee 70s 
_| Bnghs h Snowdrops 60s to 70s | Sutton’s bundance ......-+ 40s 











and & Co's | 
JUICE. 





ESTABLISHED 13818. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by all respectatle Wine Merchants. 


7 
‘LYS IMPROVED PATENT 
\) TRUSS SUPERSEDES ALL OTHERS. 
Wera by Sir A. Clark (late President of the Royal 
College of Physicians). 
Recommended by Sir Benjamin W ard Richardson. 


44 Prize Medals, Diplomas, and Royal 
Appointments aw arded. 














LANCET, Jan. 7th, 1893. 


According to 


| Write for Particulars and 14 Prices, Sly Bros., Oxtora. 
ccnnmpnsaame 


——— 


& DAVEY, 


FIRE INSURANCE. 


Old established Firm in Chile, well _introteess 
| and conversant with Insurance Matte 


y. 
general Agency of first-rate Insurance. Company. 


Best references given.—Address, B. 2052, 


“Cambrian Cardiff." Rudolf Mosse, Berlin, §.W. 
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NOTES UPON INVESTMENTS. 


THE WAR AND THE sTOCK MARKETS. 


As the Stock Exchange was closed for the Easter holidays 
when the news arrived that war had broken between the 
Turks and the Greeks, its effect upon prices when the ‘* House ”’ 
reopened was less than it would otherwise have been, for 
though the * bears’ did their best to depress prices, they were 
only temporarily and partially successful. The declines were 
for the time heaviest in Greek and Turkish bonds, in the more 
speculative classes of Home Railway stocks, and in American 
Railroad shares, New York operators having on Easter Monday 
forced pri es down, in the belief that the commencement of 
hostilities would lead to a crisis on the European markets. As 


out 


.matter of fact, however, quotations soon began to recover 
when it was discovered that investors viewed the announce 
ment with equanimity, and before the month approached 
itis unpletion the general level had risen to a _ higher 
point than that ruling before the holidays. Greek 


bonds have proved the only conspicuous exception, which is 
scarely surprising in view of the crushing defeat which her 
arms have sustained, and the practical certainty that the frag- 
ment of interest paid on the External Debt for the past few 
state of feeling among professional 
operators is once more optimistic; but investors have to 
remember that the rout of the Greeks in Thessaly and Epirus 
leaves the Lastern (Juestion as far from settlement as ever, and 
that itis in the nature of things probable that the suecess of the 
Ottoman troops will add to the resistance which the Sultan’s 
rnment has offered to the carrying out of the much-needed 
reforms in its administration. While the cause of all the 
trouble remains, it would be the height of folly to ignore the 
likelihood of a continuation of the condition of tension and 
anxiety which has become chronic in Eastern Europe. There 
is reasonable cause for the activity which is arising in the 
Home Railway market, but the present state of affairs offers no 
inducements to English investors to change the course they 
have pursued in recent times of steadily reducing their holdings 
of what are termed International stocks. 
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THE RISE IN INDUSTRIAL SHARES. 


Tue frequent defaults of foreign Governments and the loss of 
large sums in various enterprises abroad have within the past 
few years given rise to a great preference on the part of 
a numerous class of investors for shares in home industrial 
undertakings. This has naturally caused a _ considerable 
advance in the prices of such securities, and the extent of the 
advance has been shown in a series of four articles published 
by the Economist. Each article contained tabular statements 
showing the return to be derived from investments in various 
classes of industrial shares, giving the yield at the end of each 
of the past five years, so as to arrive as nearly as possible at an 
average result. The articles had reference to a similar series 
published about two years ago, and the prices at the two 
periods have been put together in such a way as to show the 
market movements in the interval. We have not space here 
to reproduce the whole of the tables, and must refer our readers 
to the original articles for details. We have, however, in the 
subjoined statement taken the aggregate results of the in- 
vestigations, with a view of giving some idea of the great 
appreciation that has taken place in the market value of in- 
dustrial securities. The method pursued has been to take 
each group of shares classified, and ignoring all additions to 
capital since April, 1895, to calculate the market value of the 
total capital at that period and compare it with a similar calcu- 
lation based on current prices. The resultis that in ten groups 
of shares, the nominal value of which was £42,415,700, the 
market value has risen in two years from £50,883,900 to 
£69,716,900, the advance of £18,833,000 being equal to 37 per 
cent. The following is the statement :— 

















Total Market Rise or 
Class of Companies. |Nominal Value. Fall. 
Value. a --—— 
1897. , 1895, £ % 
ee. bie F | 
NN ei aeein niece acon 9,042,200 2,817,700) 3,312,300\— 494,600 14-9 
Coal and iron ...............-++ 7,142,400) 4,840,000| 3,935,000|+ 905,000) 23-0 


Iron and steel.................. | '7,168,700/13,174,200| 9,363,500' + 3,810,700) 40°7 
Engineering and shipbuilding. . | 2,395,000) 1,692,000} 1,473,000;+ 21900 15°0 
Metal founders and manufactrs. | 2,271,090) 4,451,000, 3,204,000 + 1,247,000 89°0 
Rolling stock ................-. | 1,377,000] 1,957,000) 1,616,000}+ 341,000, 21-1 
Textile manufacturing ........ | 5,617,400'15,752,000! 8,479,600|+ 17,272,400! 86-0 
Miscellaneous manufacturing. . | 6,849,500 10,115,200 8,617,500 + 1,497,700) 17-0 
Warehouse and “ stores”...... | 3,380,400) 5,909,700 4,642,000 + 1,267,700! 27:0 
Hotel and purveying .......... | 3,182,100 9,008,100, 6,241,000 + 2,767,100 44-0 


|42,415,700 69,716,900 50,883,900! + 18,833,000' 37 0 


The grouping is necessarily somewhat arbitrary, as the busi- 
ness carried on by some of the companies would make them 
equally eligible for inclusion in one of two groups. The classifi- 
cation is, nevertheless, sufficiently distinct to give character to 
each group. Thus the only one which shows an actual decline 
in market value is that comprising the shares of colliery com- 
panies. And it is well known that, despite the large output, 
low prices and keen competition have rendered the coal mining 
business very unprofitable of late years. It will be observed 
that the groups which reach the highest value have also appre- 
ciated most, both actually and relatively. This is due mainly to 
theremarkable developments of large individual companies. The 
rise in the value of iron and steel shares is accounted for to a large 
extent by the greatly-enhanced value of the capital of Sir W.G. 
Armstrong and Co., Limited, and that in textile companies to the 
development of J. and P. Coats, Limited. The large per- 
centage of advance in the value of hotel and purveying com- 
panies’ shares would have been greatly augmented had it been 
possible to include the shares of Bovril, Limited, but these had 
been so manipulated in the course of the two years that it was 
impossible to get any accurate comparison, 





THE MEXICAN RAILWAY. 


Tue dividend at the rate of 24 per cent. per annum on the 
First Preference stock of the Mexican Railway Company has 
had less influence upon the quotations of the company’s securi- 
ties than might have been anticipated, the movements for the 
month having been trifling. The distribution for the year on 
the stock mentioned is, it is true, only 14 per cent., in contrast 
with 14 per cent. for the preceding year, and § per cent. for 
1894; but until September last the war of rates which followed 
the breakdown of the “ pool"’ was carried on with the greatest 
vigour, the old rates of $31°10 on first-class freights from the 
two ports of Vera Cruz and Tampico to Mexico City having been 
reduced to $9°90 from the former port, a distance of 264 miles 
by the Mexican Railway, and 340 miles by the Interoceanic, to 
$5 by the Central line from Tampico. Trade was naturally 
diverted from the Vera Cruz route, though the Central 
Company carried freights at a heavy loss. In September, 
however, @ partial restoration of rates was agreed to, and from 
October the “ pool” was re-formed, with the result to the 
Mexican Company that the dividend has been increased 
from 4} per cent. for the second half of 1895 to the 
24 per cent. already mentioned. During the sixteen weeks of 
the current half-year the gross traffics have amounted to 
£230,070, showing an increase of £36,270, or over 18 per cent., 





[April 30, 1897, 
$n 
as compared with the corresponding period of last year and 

as only £25,500 is required to pay 1 per cent. on the First 

Preference stock, there is little doubt that a substantially larger 

dividend will be distributed as the result of the current half. 

year’s working. The report and accounts for the December 

six months have not yet appeared ; but it is quite evident that 

the * pool” is proving highly advantageous to the four com. 

panies participating in it. 








MISCELLANEOUS DIVIDENDS. 


Tue list of results announced since our last issue is a fairly full 
one, and is sufficiently diversified to constitute an interesting 
study. Taken as a whole, the dividends are not so uniformly 
favourable as have been shown in previous months this year, as 
the proportion of companies carrying on operations exclusively 
in the United Kingdom is not so large as usual. It may be 
observed that most of the dividends enumerated are for the 
calendar year 1896, but in some few cases the year ended in 
one of the months of the past quarter. 


The statement is as 
fe yllow ‘oc 


DIVIDENDS per CENT. per ANNUM. 





1896-7 1895-6) 1894-5 1893-4) 1892-3 


ee 


—— 
3REWERIES AND DISTILLERIES. 





Campbell, Johnstone, and Co. .. 8 a i 55 be 

Manchester Brewery .......... | 8 & 7 10 10 

a I 6 eis ese kis och 8e _ 6 8 7 10 10 
CANAL COMPANIES. 

Birmingham Canal............ 4 4 4 4 4 

Leeds and Liverpool Canal ....|  2§ 2h 23 23 34 

North Metropolitan Railway) 

SN CN a casa nes rseecswlees > ae 2 li| 2 23 
Rochdale Canal .............- bom i -O7 SB 3oa 
Warwick and Birmingham Canal; 2 235; 5 3 3 

LIGHTING AND WATER. | 
Alliance and Dublin Gas ...... | 103 103 10 10 } 10 
Brighton and Hove Gas ...... lls) ol ll 114} lle 
3uenos Ayres (New) Gas ......| 6 .? 8 tae nil 
Fylde Waterworks ............ i 10 10 | 10 10 10 
RN MERE ccna eksae nba’ ‘Pee ae Dee | Se. 7 
Bunderiand Gas. ....6csecccces 10 10 | 10 | %& 93 
Sunderland & S. Shields Water, 9 it ea 9; $8 

Iron, COAL, AND STEEL. | 
Albion Steam Colliery ........ 74} 10 10 10 | 10 
D. Davis and Soms............. | nil 74 | 10 10 | 10 
North’s Navigation Collries. Pref., 10 nil 10 10 | 10 





\ } 
LAND, Fixancian, Ke. 


Assets Company .........ee00: | 8 8 | 10 25 | 10 
Australian Mort. Land& Finance! 10 124 | 15 15 174 
jritish and American Mortgage| 6% 8 | 10 | 10 | 10 
Eastern Mortgage and Agency.. 4 + . | 8 8 
Hansford Land and Cattle 5 5 | 23 24; 
Mortgage Co. of South Australia} 23 > i 4 5 6 
Natal Land and Colonisation ..| 3 3 2 2}; 2 
N. British Canadian Investment} 4 43 5 | 6 6 
Northern Invest. of N. Zealand 8 Si 8 | 6 | 6 
River Plate Trust Loan & Agency} 134 | 11 11 ll ll 
Scottish American Investment) 10 124 | 123 | 124 | 15 
U.S. Investment Corporation .. 6 6 6 6 

SHIPPING. | 
African Steamship ..........-- | 16s 8s | 12s | 12s | 8s 
Cunard Steamship ............ | 2h] nil | nil | 2) 2 
Leyland (Fredk.) and Co. ......} 13)3) 4 6 | 5 “4 
Orient Line ........-.eeeeeees | 2 2¢ | nil | nil | ": 
Tyne Steam .......-eeesseeees | § 5 6} | 6 
TELEGRAPH COMPANIES. 4 
Direct Spanish ...........0+- | 4 4 . | 4 7 
Eastern Extension ............ 7 7 7 7 83 
Groat Norther «....ccccvecss 10 10 83 | 8 
Tramways, &c. | ‘ 
Anglo-Argentine ........es0+s- _ 3 23 1g nil 
TRUSTS. | 6 6 
Gas, Water, & General Deferred) 3 3 4 | 
Industrial and General Unified, 5 5 | ee ee 


- 4 
London Deferred .......+++++) 4} 41 4 e. A 13s 
Railway Investment Deferred . i 6d\7s 10d}5s ast 


OTHER COMPANIES. 














Aylesbury Dairy .........++++: | § 5 43 | 44 | 4a 
Barker (John) and Co. ........ 133 | 12),; 12 | ,i 2 
Barry (John), Ostlere, and Co...; 8 72 7 | 4 3 
eS | ; 43 44 | r 
Browne and Eagle ........++-+| | ss 2s “ 4 
Clay (Henry), and Bock and Co.) 10 10 8 7 be oa 
Crisp and Co. .....sseeeeeeees | il sot oe | "4 
Evans (D. H.) and Co. ........ 10 12 | Zi: 
Imperial Russian Cotton and) | @ [og re 

Jute Factory .....eeeeeeees 10 10 | . 24 
London Stereoscopic ........-- | 4 | “1 | nil | a 
New Explosives .....++++++++: | 4) 2b) aiel 748] Td 
Price’s Patent Candle ........ 1033} 1075 aoe 174 124 
San Jorge Nitrate .........+++| 10 | 124 | 5 5 
Savoy Hotel .......---.0000+s- | 12h) 123) 4 

. ‘a c 

In the first group it will be observed that the _ - cs 2 

of dividend isin the case of an American under taking, ® 


glaneing down the table it will be found that the companies 
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carrying on a mortgage business in the United States have 
generally paid reduced dividends as compared with previous 
years. The Australian land companies have had a similar 
experience, and, in fact, when the condition of land values in 
the colonies since the banking collapse is considered, it is 
remarkable that these undertakings have maintained their 
position so well. The shares in the group of land companies in 
most cases yield a very high return at present prices, but 
the risk in holding them is, of course, very great, owing 
to the enormous liability which they in most instances carry. 
For investors who can afford to take that risk, however, the 
present is undoubtedly a period of very low market values, 
while the prospect seems to be for a steady, if gradual, 
recovery from the recent depression. The companies © mnected 
with Argentina afford evidence by their results of the improved 
eondition of the Republic, the Buenos Ayres Gas, Anglo- 
Argentine Tramways, and the River Plate Trust Loan and 
Agency Companies having each paid better dividends than in 
either of the four previous years. 

The steamship companies have enjoyed a spell of temporary 
prosperity, owing to the great demand for tonnage which arose 
in the autumn of 1896. The short boom gave a great impetus 
to shipbuilding, and it is to be feared that the various lines will 
soon find the competition as keen as ever. Most of the 
companies carrying on our home industries, except coal- 
mining, have achieved good results for their shareholders. The 
larger companies of the stores class continue to do well, 
though D. H. Evans and Co. have paid a reduced dividend, but 
it still amounts to 10 per cent. per annum. Crisp and Co., 
Limited, which is an undertaking of comparatively recent 
formation, has made a very good start with a dividend of 11 
per cent. per annum. 









ARGENTINE GOVERNMENT BONDS. 

Just at the close of last month the Argentine Minister in 
London addressed a communication to Lord Rothschild, as 
president of the committee which was formed to negotiate with 
the Argentine Government as to the method of payment of the 
interest on its External Debt, stating that * the financial and 
economical situation of the country having improved, and the 
Argentine Government being desirous that the bondholders 
should participate in this improvement, the President of the 
Republic in General Council of Ministers has just decreed that 
the full payment of the interest on the 14 loans mentioned in 
the agreement of July 3, 1893, should be resumed one year 
before the time stipulated in the said agreement, and that the 
sinking fund on these loans shall commence on January 12, 1901, 
as was arranged.” The full payment of interest on the 14 loans 
is, therefore, to be resumed as from July 12 next. The result 
of this announcement, coupled with a comparatively small 
decline in the gold premium, will be seen from the subjoined 
comparisons of prices of the bonds more or less active ly dealt 
in :— 

End of 

April. 


End of Rise Lowest 
March. ~*~ in1897. 
OU SA ME vsisiccteses A uw ae ow! SE aw OH 
Punding G% ....ccecsess « Se a Se Bw 
Suenos Ayres Waterworks .. 694 .. 643 .. 44 .. 614 
Northern Central Railway... 63 .. 564 .. 64 .. 53} 
It is, of course, satisfactory to know that the financial and 
economic situation of the Republic has improved, but the 
unprovement will have to become much more marked before 
an equilibrium between income and expenditure is reached. 
Meanwhile, the Government is obviously not in possession of 
the funds necessary for paying the interest on the debt in full, 
so that the anticipation of the date fixed for such payments by 
one year has been generally regarded as either a preliminary 
to a new loan or to some other financial arrangement, such as 
& rearrangement of the Debt. A decision which would be 
satisfactory to the bondholders and creditable to the Govern- 
ment if funds were available for carrying it out thus seems to 

be premature and delusive. 








HOME RAILWAY TRAFFICS. 

GENERALLY satisfactory showing is made by the traffic 
returns of the leading British railways for the past seventeen 
weeks; all the more so as the gross earnings for the corre- 
sponding period of last year were unusually large. The 
results announced to date show the following increases over 
last year, both sets of figures including the Easter holiday 


traffies :— Increase 


in 
1897. 1896. 1897. 

| £ £ £ 
Great Eastern ............ 1,288,096 1,218,658 69,438 
Great Northern .......... 1,516,870 1,469,781 47,089 
Great Western ............ 2,862,500 2,798,430 64,070 
Lancashire and Yorkshire.. 1,499,306 1,492,709 6,597 
London and Brighton...... 774,885 .. 765,002 9,883 
London and Chatham...... 445.247 .. 433,089 12,158 
London and North-Western 3,499,055 .. 3,423,917 75.138 
South-Western ............ 1,103,355 |. 1072296 .. 31,059 
Manch., Sheffield, and Linc. 786,569 779,737 6,852 
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£ £ £ 








Metropolitan ....... cones 259,945 .. 245,238 .. 14,707 
Metropolitan District..... : 139,997 139,319 .. 678 
TI ont cen anéan .. 2,981,916 2,876,768 105,148 
North-Eastern. ........... 2,210,543 2,139,732 70,811 
North Staffordshire ...... 262,134 248,815 13,319 
South-Masterm .....0.scces 651,274 630,523 20,751 

20,281,692 19,734,014 547,678 


The greatest improvement actually is shown by the Midland 
Company ; but relatively the Great Eastern Company has done 


best, while the Brighton and Laneashire and Yorkshire Com- 
panies’ ** takes " have exhibited less than the usual elasticity. 
With a continuance of trade prosperity, the prospect is that 


the current half-year’s dividends will be better than those paid 
for the first six months of last vear, for although the coneessions 
made by several of thee Inpanies to their em} loy: s will increase 
the cost of labour, fuel is still very cheap, and materials have not 
advanced in prices to any considerable extent. Speaking generally, 
the prices of Home Railway securities are higher now than 
they were a vear ago; but it has to be borne in mind that the 
dividend distributions for 1896 were in nearly every case in 
excess of those paid for 1895, so that the advance in quotations 
notwithstanding, the vields now shown compare favourably 
with those ruling twelve months since. In these circumstances, 
the strength displayed by the Home Railway market, and by 
Home securities generally, is not surprising, for there is little 
temptation just now to the public to go farther afield for their 


investments. 





RAND SHARES. 

TuHrovecHoutt the past month the “* Kaffir Circus" has been 
more than ever depressed, and the prices of nearly all the 
Rand group of shares have fallen considerably, owing to the 
pressure of sales and a general indisposition on the part of the 
public to buy. The industry itself has exhibited satisfactory 
progress, the yield of gold from the district during March 
having amounted to 232,067 ounces, showing an increase of 
21,067 ounces over February, and of 58,115 ounces over the 
corresponding period of last year, while as a rule the com- 
panies which announce their profits monthly have generally 
shown increased net earnings. Moreover, the mine 
managers have able to arrange for a further 
reduction in the cost of native labour, while it is ex 
pected that as a result of the commission which is now 
sitting, some concessions will be made to the mining interest in 
the matters of railway rates and the cost of explosives. On the 
other hand, the rumours of the dispatch of British troops to 
South Africa, and a widespread sense of political unsettlement 
have more than neutralised the favourable evidences regarding 
the position of the industry itself, so that, as we have said, 
prices have in the majority of instances, shown a further 
substantial decline, the current quotations being in most cases 
lower than they were before the ‘* boom” of 1895 had made 
much headway. The principal variations for the past month 
will be seen from the following table, in which we also show 
the highest prices touched in 1895 :— 

end of End of 


been 


Rise or Highest 


April. May. Fall. — 
£ £ £ 

Relea csiccscs cans oe ee 34, 
Buffelsdoorn ........ ae. 1.2 - & 9} 
City & Suburban (£4) 3 .. Se -. — 8 
Consolidated Deep .. 3 .. 3 ..- $ 74 
Crown Beek =. sieves ma. & + 4 123 
Durban Roodepoort ee es. ss 53 we + 4 . 9 
East Rand ..... imiauw Mee Siecerh: ws 
Ferreira ........ ee: ee ee are 
Geldenhuis Deep .... 3 .. 3 o «oe A 

Do Estate .... ais - 2a a 4 
George Goch ....... ° 1 lis -s — 3 
Glencairn .......... ly... Wf .. -— & 4g 
Goldfields Deep...... 4 5 —- 1 14 
Henry Nourse ..... — Sis t+ &- 8%, 
Heriot (New)........ 73 7 t+ @.- 124 
Pee asian beware 64xd 6 + 3 .. WH 
PUIG Hi tidsnscks 2} 233 - wwe 84 
Kleinfontein ........ 1} 14 - g@ 6} 
Knight’s (Wit’rand) .. 24 25 - ~. 11} 
Langlaagte Estate 33 “. J . 74 
Langlaagte Royal.... 4 § - @. Sy 
May Consolidated.... 145 14 44 
Mever and Charlton.. 44 42 —  «- 8+ 
Modderfontein (£4) lie 1j fe -. 1% 
New Primrose ...... 36 : - Ww: et 
SEM hence Acesedeas 1s ‘6 . é 
Nourse Deep ........ 2° 24 —— 
tand Mines ........ 15.5 173 .. — 19 .. 4 
Randfontein ........ 1 le. - wee 4 
Robinson (£5) ...... 64 tw. corre 
Roodepoort United 2} 3 oe a ‘ 
Rose Deep .......... 2} 23.6. - § «+ 7 
Siminer and Jack.... 24 23 PB ont 8} 
Var BOR c deagiccvice 1} 14 - § . Hu 
Village Main Reef 3 34 - i . st 
WeenSlE 6. cdiceess 59 64 - : 
Wolhuter .......... 34 34 + te. 12 
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The average shrinkage in market valuations has been about 
75 per cent., although the economic conditions obtaining in the 
Rand district are better rather than worse than they were when 
prices were “ sky high,” and when the Rand “ bosses” and 
their organs in the press were predicting a continuance of the 
upward movement. The shrinkage in the market valuations 
of the principal exploration and finance companies has been 
quite as severe, as will be seen from the subjoined table :— 

End of April. At Prices of 1895. 


Per Total Per Total 
Share. Valuation. Share. Valuation. 
£ £ £ £ 

3arnato Consolidated...... 1), .. 1,100,000 .. 53% .. 6,110,000 
Consolidated Goldfields.... 33 .. 2,718,000 ..193 . 14,318,000 
Johannesburg Con. Invest.. 14. .. 2,829,000 .. 6% . 12,967,000 
South African Gold Trust.. 22 656,000 ..12} 3,187,000 
7,203,000 .. 36,582,000 


In these four companies the decline in market valuations has 
been £29,379,000, or over 80 per cent. There can be no doubt, 
of course, that a couple of years ago the inflation in Rand issues 
had become extremely excessive, for experience has shown that 
a good many of the properties capitalised at very large sums 
are incapable of being profitably worked under almost any con- 
ceivable circumstances, and although the set back in prices has 
been of such a very drastic character, there does not seem to 
be much prospect of any very general recovery, at all events 
unless the concessions made by the Transvaal Government are 
of a more important character than seems probable, 





FINANCIAL RECORD OF THE MONTH. 


Tuer chief event of the past month is the outbreak of war 
between Turkey and Greece, which occurred during the Easter 
holidays. Owing to that circumstance, its effect upon prices 
was not so marked as would probably have been the case had 
the Stock Exchange been open. The fall that occurred has 
been nearly recovered, as it appears likely that the war will be 
short, the Turkish forces having, even in this brief period, 
obtained an overwhelming advantage in the fighting. Only 
the bonds of the countries immediately concerned show any 
distinct loss of market value. Home Rails have been affected 
to some extent by the political developments, but as cireum- 
stances are otherwise favourable to their prospects, quotations 
are, as arule, higher than they were last month. Americans 
have further receded, but a good many South American railway 
stocks have improved. In the Miscellaneous department, 
most of the movements are towards higher prices, but mining 
shares, with the exception of Indian, have been very fiat, 
Kaffirs especially, in spite of a rather better tone towards the 
close, showing a very heavy fall. The Blue-book recently pub- 
lished reveals a considerable degree of friction between the 
Colonial Office and the Transvaal Government. 

Money.— After hesitating for some time, the directors of the 
Bank of England on April 7th reduced the official rate of dis- 
count from 3 to 2} per cent., the former rate having been in 
existence since February 3rd. The money market has been 
rather quiet during the month, the cash available for day-to- 
day requirements having been plentiful, and day-to-day loans 
have generally been lent at from } to } per cent. In the second 
week there was a heavy withdrawal of gold for Japan and 
Austria. The demand on account of the former country seems 
likely to become pressing, the Government having fully deter- 
mined to make the gold standard, which they propose to 
establish, effective. More gold has gone there during the past 
week, and there seems a probability that some may be shipped 
to France, the ¢xchungs being at a point where the operation 
might be profitable. Discount rates, in these circumstances, 
have been well maintained at the point reached just before the 
reduction of the Bank rate, though the market rate for best 
three months’ bills at 1} per cent. is still slightly below what it 
was when we last wrote. The net efflux of gold during the month 
has amounted to £492,000, leaving the stock held by the Bank 
at £36,494,000, as compared with £40,046,000 on March 24th. 
The reserve hag fallen from £30,646,000 to £26,095,000. The 
following is our usual comparative statement of items in the 


Bank return, money rates, &. i— 


oe — Re 
April 29,| April 22, April 15,, April 8, | April 39, 
sor. | for. '| ~ Iea7." |” Lege. 














897. | 1897. | 
k of England :— £ eS ee ee £ 
ee Een Abou sate to 
ae ite public, eet 990,465 11/656,693|10.945.120 11,130,744 14,150,797 
Sct daveseconyneel 38,903,977 | 38,856,267 58,817,957 41,365,454 | $9,558,904 
Securities, Government ...... 13,842,586 15,842,586 13,842,586) 13,842,586 15,260,785 
Do private............ eet 28,018,745 ro eae 28,451,585 28,978 58] |28,161,877 
C}oceresseeserssseesesses 26,094, ’ j jot, 7 7 
% of reserve to liabilities 5la% | 51% | 508% Bah 594% 
i aes of ane ik senda nee 28% 24% 24% 26% 2% 
n arket :— 
te of discount.............. 4 fe ly | 12 | Ip 1 
loans . eeeee eer ieseeeenaee 7.* | ? i | ; 2 1 
ae. 6 | | oe | iy 
Serre eee 3 ' 3 i 3 | 3 | 3 
eet...) ele. el | & 
New York call money ....... «--| 1d to 14|14 to 14) 1} to 19 14 to 12) 14 to 
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Consols, &c.—In view of the fact that the war betwe 
Turkey and Greece has begun during the month, prices of 
British Government securities have remained remarkably 
steady. Consols, it is true, dropped nearly a full point on the 
opening day after the holidays, but the recovery has been go 
complete that there is no appreciable change when compared 
with a month ago. ‘Childers’ Two and Three-Quarter per 
Cents., however, and Two and a-Half per Cents. have declined 
to some extent, while Local Loans stock is quoted higher than 
it was a month ago, and Bank stock has risen 4 points. The 
Indian Three per cent. Sterling Loan and the Two and a-Half 
per cent. also show an improvement, though the latter remains 
well below par, the quotation being 98. Colonial stocks show 
a fair degree of steadiness, though the market is inactive. New 
South Wales, Queensland, and Victorian issues have risen 
about 4+ per cent. as compared with last month. British 
Corporation issues are not in quite such keen demand as was 
the case a few months ago, and though the greater number of 
changes are in the upward direction, the cases where a decline 
has taken place are also fairly numerous. 

British Railways.—The working conditions remain very 
favourable to the prospects of the Home Railways, as any 
labour disputes that existed seem to be in a fair way of settle- 
ment, and the staple industries of the country are for the most 
part active and prosperous. The Easter traffics, although 
the weather during the holidays was much broken, compared 
very well with the corresponding week in previous years, and, 
as will be seen from a statement in another column, the 
receipts of the current half-year to date show substantial 
increases over the same period in 1896, which was itself a 
period of considerable expansion. In these circumstances 
Home Railway stocks should possess great attractions, but the 
political complications have made investors and speculators 
very cautious, so that business has throughout been on a very 
small scale. Several of the leading stocks, however, are quoted 
substantially higher on the month, ‘reat Eastern, which is, 
perhaps, the favourite both for a speculation and a lock-up, has 
risen 33, to 124, and Brighton Deferred has advanced almost as 
much, while Chatham Second Preference is 5 higher than at 
the end of March. South-Western stocks each show a sub- 
stantial advance, but South-Eastern has been somewhat less 
prominent, though the Deferred stock has gained considerably 
during the month. Among the heavy stocks Great Western 
and Midland have the best records, being between 2 and 3 
higher, while North-Western and North-Eastern have risen 
1 each. Great Northern, Lancashire and Yorkshire, and 
Metropolitan each show an advance of more or less extent, but 
Sheffield issues exhibit weakness, both the Preferred Ordinary 
and the London Extension stocks being several points lower 
than they were a month ago. The Scotch stocks have been 
flat generally, and a special drop of 14 points has taken place in 
Highland stock, owing to no dividend being forthcoming for 
the past half-year. 


Foreign Government Securities.—Except as regards the 
bonds of the countries immed ately concerned — Greece, 
Turkey, and Bulgaria—the outbreak of war has had searcely 
any adverse effect on Foreign securities. Spanish and Italians, 
in fact—the two leading speculative stocks—are quoted some- 
what higher than at the end of March. The Turkish Customs 
Loan has dropped 4 points, but the Series bonds have only lost 
fractions. Greek bonds have fallen some 4 points, as it is, of 
course, greatly to be doubted whether they will continue to get 
even the 30 per cent. of the original interest, which is all they 
have had for some years. Portugal also is reported to be in 
difficulties about her miserable 1 per cent., and the 
price of the bonds has fallen 14, to only 21}. 
As regards South American stocks, Argentina has pro- 
vided sensation by announcing her intention of 
resuming the full service on her foreign debt from July 1 next, 
or one year sooner than was arranged for in the Rothschild 
agreement. Quotations have been lifted 44 to 6}, and in the 
case of the 1881 loan, which would gain most from the propose 
resumption, the advance reaches 12 points, Since, however, ~ 
Argentine Budget has never yet shown a balance on the a J 
side, these flourishes respecting the restoration of credit shou 
be looked upon with some degree of caution, until it 1s prov 
that the promises made can be fulfilled for a lengthened per! : 
Brazilian bonds have again fallen heavily, owing to ~~. 
reports as to the economic condition of the country an but 
low exchange. Uruguays have recovered a little of late, 
are still quoted lower than they were last month. 


American Railways.—The revival of trade in the Unites 
States appears to make but slow progress, and the earning? “4 
the railways show but little elasticity. Wall Street oper in 
got a salutary lesson in connection with the outbreak of aoa i 
Europe. The market there being open while ours was a - 
they imagined that a panic in prices would occur vit “The 
opening, and sold short on their side in anticipation of it. athe 
markets here, as it turned out, were but slightly affected, di 
bears had to cover as best they could. On balance, how ’ 
prices are generally lower than they were @ month age. oa 
heaviest fall has occurred in Louisville shares, which 
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dropped 34. Erie Preference have fallen 2 to 21, and the 
Common stock has declined 1}. Lake Shores have fallen 3, 
and there is a more or less substantial decline in Atchisons, 
Milwaukee Common and Preferred, Central Pacific, Norfolk and 
Western, Southern Railroad, and Wabash. About the only 
instance of a movement in the other direction is Pennsylvania 
shares. Bonds have relapsed in several cases, a particu- 
larly heavy fall having occurred in Reading First Incomes and 
in St Louis South-Western bonds. Alabama Midland, Balti- 
more and Ohio, Illinois Central, and Norfolk and Western have 
declined to a smaller extent, while there is a slight advance in 
Mexican National bonds, Southern Pacific and Terminal Rail- 
road Association of St Louis. 

Colonial and Foreign Railways.—Canadian Pacific shares 
have recovered from the depression into which they were 
thrown last month after the issue of the report, the causes of 
which we dealt with fully in our last issue. The price has got 
up to 51, or more than 3 higher than at the end of March. 
Grand Trunk issues have been neglected, as the traflic receipts 
fail to show the improvement that must be brought about 
before even the fixed charges can be considered safe. The 
Preference and Guaranteed stocks have declined to some 
extent, but a good many of the bonds and debenture stocks 
have advanced. Indian railways have receded in several 
instances, Bengal and North-Western and Madras stocks to the 
extent of 3 points, and some othersl each. Argentine railways 
have for the most part improved in market value, the most 
prominent instances being Buenos Ayres and Rosario, Buenos 
Ayres and Ensenada, and Central Argentine. Among Brazilians, 
Central Bahia stock is 44 lower on the month, and Recife and 
Sao lranciseo 3, while San Paulo and Villa Maria issues have 
moved up. Mexicans show a slight loss on balance, and the 
stock of the Antofagasta (Chili) and Bolivia Railway is quoted 
9} lower than at the end of March. 

Mining and Miscellaneous.—We refer elsewhere to the 
gloomy state of the market for South African shares, and need 
only add here that Chartered shares have been dealt in at 17, 
and close only a shade better, in comparison with 27) at the 
end of March, while De Beers Diamond shares have improved 
}, after being temporarily depressed. Westralian shares have 
been dull, and the high-priced issues, such as Great Boulders, 
Lake View Consols, Hannan’s Brownhills, and West Australian 
Goldfields have given way considerably. Other Colonial shares 
have been featureless, and Copper issues have given way from 
the best points touched during the month, though on balance 
the losses have not been severe. Indeed, the only steady 
section of the mining market has been the Indian one, Mysores, 


Champion Reefs, Coromandels, and Nundydroogs having 
improved to a greater or less extent. In the Miscel- 
laneous Market London Bank shares and South Africans 


have fallen off to some extent, while Colonial and Foreign 
shares have 


hardened. The most conspicuous among 
these is a rise of 3 in the shares of the London, Paris, 


and American Bank. There is no very important change in 
the prices of Brewery stocks and shares, the chief perhaps 
being a rise of 10 in Guinness, though that, of course, amounts 
to less than 2 per cent. on the price at which the stock is 
quoted. Gas and Electric Lighting shares continue to improve 
in market value, particularly the latter, nearly all the London 
Electric shares showing an advance of more or less extent as 
compared with last month. Trust stocks have moved irregu- 
larly, but are better as a rule. Foreign and Colonial Deferred 
stock, for instance, has risen 7 points, and several others are 
3 to 5 higher, while American Investment Deferred has fallen 
5, and Indian and General Deferred 3. Among Industrial 
shares, those of the Elmore companies have declined, and 
there is a fall in Nobel Dynamite, J. R. Roberts, J. and P. 
Coats, and a number of Nitrate shares, while, on the other 
hand, an advance is shown in Eastman’s, Jay’s, Mellin’s Food, 
Pawsons and Leafs, and Savoy Hotel Preference. 








BRITISH CAPITAL CREATED DURING 1897. 











( Vendors’ Shares Deducted.) 
Amount! New First 
Nominal of Capital | Payment 
Capital. Share. | Created | Thereon, 
in 1897. 
| 2 £ . 
<m previously given ...... oe 26,678,096 = 
REATED IN APRIL. fF 
A. J, White (Mother Seigel’s) 1,000,000; 1 666,668 Cote 
jlezandre otel, Oban ........ 16,000) . eo ales 
inson Brothers (cutlery, &c. 65,006 By , 
Dodt%debs sc’... | 85,000] 50 35,000) _— 
wey (Cycle Acces- ese! 541 8.000! 815 
orie3) £5 Pref., £1 Ord. .... 5 . 
Bengal ee ed 200,000} 10 #0,000) anes 
ntley and Shaw (Brewery) 4 7 
Bi Deb. Stock, anor 90,000| Stock 94,500 4500 
Tmingham Gaiety Theatre of 
cet 50,000, 1 83,340 = 
NO ns onc snens cance 45,000| 100 45,00 Ry 
Birmingha.n General Omnibus. . 90,000) i | — 30,000 
rming. Vinegar Brew. ........ 150,000 5 150,000 10,000 
Do 44% Deb. Stock, at105....| 100,000} Stock. | 105,000 ; 
Blackpool Winter Gardens and. 28,000 
Pavilion 4 %, Deb. Stock .... 140,000} Stock. 140,000 47,000 
Boot’s Cash Chemists (Western)| 160,000) 1 | 47,000 








i, ree 
Barton, Burgess, & Co. (Shipping 
Agents) 
Do 44 % Deb. Stock ......... 
Caledonian (Cripple Creek) Gold 
DOs vce decwiucecccueantae | 
Champion Weldless Tubes..... | 
Clayton Aniline ............... 
Cunningham's and T. and W 
Thwaites (Bwry.) ......... 
Do 4 %, Debentures, at 103 ....| 
Darling Range Land & Minera)| 
Demerara Railway 4% Extension! 
Pref. 
Diamond Jubilee Contract Corp 
Diamond Jubilee Syndicite ... 
Dover (L) (Cycle) ............. | 
Dunfermline Corporation 3 
Stock, min. 102 
MO EE eo cnsncracdsnaconcsl 
Economic Bank £1 Shares, at 21s} 
Edinburgh 2} %%, Stock ......-...| 
Edmundson’s Electricity Cor 
RT i etncadéa veenéennse | 
Egyptian Delta Light Railways 
Do 4% Debentures .......... 
i, K. and H. Fordham (Brewery) 
4% Deb. Stock, at 102 
Empire, Croydon .............. 
Do 5 ‘%, Debentures .......... 
F’, Reddaway and Co, (Manufac- 
turing) 44 % Deb. Stk, at 102 
Glasgow Corporation 24 % Stock, 
Pi liidicecvacccceunececun 
Gonzalez Byass and Co. (Wine 
Merchants) 4 % Deb. Stock, 
NT canbe anna tcunkeaes 
SPIE OOD cu sceccns vacswves 
Headland Hotel 
H. Engel and Co. .ccccccccccees 
Henry Shaw and Co, (Brewery)| 
4% Deb. Stock, at 103 
Herne Bay Pier ...... 
IIRC ad ea sancevaccadccewans 
Hughes-Johnson Stampings .... 
India Rubber (Mexico)......... i 
BR We igi cccanewcceresees 
* Jewel” Pneumatic Tyre ...... 
John Roberts’ (Billiard),........ 
John Dewarand Sons £10 Pref. 
Sharesat£ll ........... wus 
Jubilee Procession Syndicate .. 
Lagan Vale Estate Brick and 
Terra Cotta Works ........ 
Lindali’s Cycle Fittings ........ 
Lowther Hematite Iron andStee! 
Mainiand East, W.A,. ... ‘ 
Manbré Saccharine ............ | 
Mayfield (Dimbula) Tea ........ 
Meadowcroft and Co, .......... 
ees & Co. Sn 
MD 2 eee scdsumeesseseensess 
Morgan’s Chains and Pedals... .| 
Morton Rose Estate 44 % De- 
bentures, at 984 ............ 
Motor and Cycle of Ireland ....| 
Needham’s (Chemists) | 
New Fowler - Lancaster (Cycle 





seen eenee 








Components) ..............- 
New London Brewery, 4 % Deb.| 
ns ccwieve xe Geaneestars 


New Merlin Cycle .............. 
New Turner and Wadeley Cycle 
Oliver, Pratt, York, & Co, (Stores) 
Do5 % debentures............ 
O.P.Q. (Waipori) Gold Mines 
Osmonds (Cycle)............000- 
Parker’s Joinery and Cabinet .. 
Do 4} % Debs......... eaeeeked 
Panul’s Animatographe.......... 
Pneumatic Compensation Cycle, 
£1 shares, at 308 ............ 
Pneumatic Tube Machine ...... 
Quebec (Province of) 3 % Stock,| 


BE 935 ... 2. cc recrscccccsoeeel 
Quesnelle River Gold Dredging} 
Rainbow Lamp (Patent)........ | 
Reuben Chambers (Cycle Acces- 

SN See ntecaresuneete cians 
Richard Haworth and Co} 





(Cotton Spinners, &c.), 4 %| 
TON. cnasecossetuscsl 
Rosebank Distillery £10 Shares | 
GB vcs cwcvecccecsccessese 
Saccharin Corporation 6 % Deb. 
WN a tincens ee aces 
San Finx Tin Mines............| 
“Sport and Play” ...........++- 
Thomas Carlyle (m’f’g.) ..... seal 
Tralee Town Commission ...... 
Truman, Hanbury, Buxton, & Co.’ 
3 % debenture stock min. 95.! 
Universal Weldless Steel Tubes) 
Walker and Homfray’s (Bwy.)| 
6% Pref. Shares £10 each, at, 


| 
} 


Ba tbaidnstenss snosesssce: 

W. and G. Bartram (Bwy.) 4 7) 
Deb. Stock, at 103 ..........} 
Weoldless TURES 5... 6. ccepecess 
Total subscribed in Great 
Britain in April ............ 
Total subscribed in Great; 


Britain alone in four months 
ST catendeonenetesscavenine 


Capital subecri‘ed partly abroad. | 
Amount previously given 
CREATED IN APRIL. 





State of New York ........-+-- 
Paris Hippodrome .......... eo} 
Subscribed partly abroad in 

April eoeeeSeerceseseoeseoes 
Subscribed partly abroad in 


four months, 1997 





Total capital creations in four} 
months, 1807. .....-+-+-++> 
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100,006 | 1 
115,006 1 
50,006 Stock. 
125, 00t 1 
35,000 1 
140,000 5 
204,00€ | 10 
63,000; 100 
800,006 | 1 
312,500} 10 
30,000, 1 
25,000 1 
70,000) 1 
138,500] Stock 
120,000 1 
46,692! 1 
750,000} Stock 
200,000 5 
280,000) 10 
170,000; 100 
85.000 Stock 
30,000 1 
15,000 100 
} 
100,000; Stock 
| 
500,000! Stock 
125,000; Stock 
15,000 5 
20,000 1 
25,000 1 
250,000, Stock 
35,000! 5 
250, 00( i 
86,000) 1 
400,000 1 
200,000) £0 
65,000 
70,000 
600,000 10 
25,000 1 
60,000 1 
10,000) 1 
60,000, 10 
160,000! 1 


450,000) 10 
100,000) 10 


15,000 1 
40,000 1 
50,000 1 

400,000; 100 

250,000} 1 
80,000 1 

100,000! i 

200,000) Stock. 
25,000 1 
85,000! 1 
55,000) 1 
30,000, 50 

150,000 1 

200,000) 1 
50,000) 1 
15,000) 100 
60,000) 1 

8,500 1 

800,000 1 

{ 

600,000! Stock. 
55,000) 1 
30,000) 1 

| 
18,006) 1 

150,000| 100 

7 10 

150,000! Stock 
75,000! 1 
25,000! 1 


150,000] 5 


500,000; Stock. 
1 


175,000! 
} 


30,000) 10 


80,000 1 
1,000,000 1 





Stock. 





| 100,00 12,5€0 
| 115,00 14,875 
| 50,00 5,000 
| —-25,00€ 8,125 
35,000} 4,375 
| 60,000 6,000 
| 126,000) 12.600 
| 70,040! 6,800 

200,000! 25,000 


15,625 


} | 
| 812,500 
i 

| 


29,500) 14,750 
24,500 6.125 
47,000 5,875 
135,870 6,675 
60,000 7,500 
49,026 5 £386 
750,000 $7,500 
100,000 20,C00 
210,000 21,000 
170,000 17,000 
86,700 8,500 
25,000: 6,250 
15,000 3,000 
102,000 5,000 
500,000 25.000 
127,500 15,000 
11,500 2,300 
10,000 3,250 
25,000! 6,250 
| 957,500) 25,000 
27,725 6,545 
125,000! 15,625 
86,000) 4,500 
800,000 87,500 
200,000 100,000 
65,000, 8,125 
4 8,750 
| 275,000! 25,000 
| 24,500) 6,125 
| 50,006 6,250 
| 10,000) 1,250 
20,000} 2,000 
| 60,000) 7,500 
| £00,000) 20,000 
66,000 13,200 
15,000) 3,75 
80,000) 3,760 
30,000 3,750 
| | 
894,000! 40,000 
| 250,000) 31,250 
| 5,000) 2,500 
50,000! 6,250 
| 200,000] 10,000 
| 25,000! 3,125 
| 85,000) 4,875 
86,666) 4,583 
30,000) 1,500 
| £0,000) 10,000 
| 950,000} 31,250 
| 26,000 6,5 
15,000} 1,500 
| 45,000) 5,625 
| 5.960) 1,750 
200,000} 25,000 
' 
| 561,000] 60,000 
| 20,000 2,600 
20,000 2,500 
| 18,000 2,250 
{ 
100,000 10,006 
80,000 4,000 
' 
| 160,000! 7,500 
45,000) 11,250 
25.000) 8,125 
| 60,000) 6,000 
| 600,000) 6,000 
| 
| 475,000 47,600 
130,000 82,500 
| 84,600) 8,000 
82,400 12,000 
950,000 118,750 
11,342,518 2,290,974 
Included 
96,983,814) } with calls 
‘i Included 
1,096,800} 7 with Calls. 
600,000 60,000 
100,000 25,000 
700,000 85,000 


§ Included 
1,736,890) ( with Calls. 


Included 
{ with Calls. 





| 88,720,614) 
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THE INVESTOR’S MONTHLY MANUAL. 
- BRITISH AND INDIAN GOVERNMENT STOCKS. 


( The securities Xn below do not professedly i include the entire debts of the State or Nation referred to.) 





PRICES OF THE 





17 
17,406, 960) 


\Yield to (PRICESOF 


[April 30, 1897, 





























0 62% 60% Various dates (InIndia, or by 


| 
; — a Investor, 1897. DIvIpEnns, 
2 3-4 = Final] le eens ; at Latest - tae 4 
, ™ : ~ eS - | S } 2 ! 
er 8 — Be Pi eaape unde “| 8 8 3 | E | 8 IRedemp.| = E Payable. Where Payable 
\A |) £ 54 OPP tion. | | & ass Included’ & | § 
BRITISH. | % | (Diff between annual in- y oa | £s di | 
23 % Consols until terest and 25,000,000/ | | 
— o 2s ee noe with surplus | | | | | 
ve e St edm or year. 
1923 .... as _ 1923 | 522,933,406 100 hiecane3 A11Z112 $2 § $1133 1108 Quarterly, | Bank 
y eeetiee =| || SARE seaasi haatutamel ase Bs ¢ guesuaes Gera || ot ba 
New 28 £8 ....0....-c:00] ons ove | owe | i 5 uarterly, (+ and Bank 
Local Loans 3%... . 1912 40,953, - 100 hiss aLeg, 114 ay 2 0 0 lig lil; pen | of Ireland. 
Guar. Land Stock | 
Ireland 2 9,537,306 ... ) oP 1921 | 2,537, 396 100 “ 11931193 1128' 2 6 31123 1g 1Jan.,, 1 July 
( ) 23 9 n i | y, 
Anns.,1908 (K.Sea ‘Tel)| Anty 36000... | aA 1908 Anty 36,000 £1.48) &3 | SF | 8% ey a hjod 8% 4 Feb. »4Aug. | 
| Kxcheq. Bills, Mar. 34| 2,047,700 ... > one 2,057,700 100 ‘0d 10/d 11Mar.11Se 
Can: ‘intrel. 4% gtd.\\ oss 3 ¢00,000 1903 1,500,000 100 111} li 1094 Loop xe “6 61i14 109 |) an te 
I) ny G. Britain... J|'058 3,600,000... | ~~ 41 1903 | 1'500,000|100 114 {114 (112 (12x, 2 75 $114 (112 | f }APl 1Oct 
} ‘% + (g-byG.Bt)... | 964) 1,500,000 4%) i 1910 | 1,500,000. 100 17% 1173 1154 1153 x2 12 61184111 (1 April, 1 Oct. Bank of 
| I... | 2,100,000 ...} =... | 1913 | —1.700,000/160 1209 1205 118% 1183 x2 12 6121211641 Apl.,1 Oct Montreal, 
| eos Gtd. 3% 954) 9,424,000... |Pur. ordwgle .- |  8,628,600,100 '108x 109 108 108 | 215 9110 |1074 1Mar., 1 Sep. Rothschilde, 
| Isle of Man 34%debs...| 9¢4 230,000 1% Pur. or dgs.| 1927 | 189,200 100 106 106 106 106 | $3 4 6106 103 |1 Feb., 1 Aug. Coutts and Co. 
‘| = Do38% Deb Stock ...) 954 eye 2} fe Gov. vt ome | ceenee | 106 ae iis | : 13 3118. eee is oP Do. 
} Mauritius 3 % guar...| . 00,000 ... ‘co 40 | 600,000 1 <a i | 7 lJan.,1 uly Crown Agents 
| Turkish 4 %, 55 gtd 
by Eng. and France| (02g 5,000,000 1% May. al 3,815,200) 100 1108 1110 108 110 | \ss 3 13 1110 1064) 1 Feb.,1 Aug. ‘Bk. of England 
Bank of Englnd Stock} ... 14,553.00 gS ay | 14, 553,000|100 | '330x 3354 363 we ° 15 6338 = 5 April, 5Oct. Bnk of England 
1} Bank of Ireland Stock 2,769,231 | 2,769,231|100 370 374 368 (37% 3! 217 6380 36 Jan. » July. Bankof Ireland 
INDIAN. | 
India 34 % Stock 63,848,516 . | t93n | 63,848,516 100 l17x 1188 1168 1173 s| 214 91182116, JnApl IncOc ) Bank of En 
|| Do %% Stock........ $2,153,039 ... | 1948 | 42,151 079 100 |110x 110§ 1094 110 " 212 91119109 SInAplInOc » P4RE Dt ABB 
| Do 24%, Insc . 1024 en iat | 1926 | 2,400, 000100 974x 99; 974 98 | 212 3 995 97 Quarterly. | - 
| —_ rapes 34% . | 


ANTIGUA | 


ee 
| 

















. | 635 634 623 635 +3 12 


0 634 613 30Jne. 31Dec. | drft. onIn dia 





I Y ‘aid arrived at by deducting present it of 4% pa. for six years from price, a ny interest at way, on net amount, 


__+ Rupee t taken ¢ at 1/4. 


_ COLONIAL GOVERNMENT | STOCKS. 





§ Noallowance for redemption. 




















; & 8 
| 4% Insed. Steck 1032 £100,000 1 % Gov.opt.aft 1919 | £100,000 100 ins | 4 ua a] s 2 
AUSTRALASIA. | | | 
|| N.S. Wales, 5 %. ... 8,038,000) .. [1895 -1902§ 2,830,000 1100 |1043 1044103 1044 4 2 
|| Dod %, 1868... 984 1,000,000 2% 1898 | — 232,000 |100 {102 |102 102 102 4 
1 Do 4% Bonds.........{90-2, 8,014,700) .. ... [1903-10§) 8,014,700 |100 |106%/108}.1034 107 | 3 8 
| Do4%,Ins. ’85 ....../1034' 9,686,300) ... 1933 | 9,686,300 100 |121 |i224 1208 122 | $ 1 
|| Do 34 %, Ins. °85......| 95% 16,500,000) ... | 1924 | 16,500,000 |100 10841093103 109 | 3 0 
| Do3h% Ins. 68....../1038 _.. si | 1918 12'826,200 |100 |1074 1084107 1108 | $ 0 
1 Dee iion.. : 4,000,000, ... | 1935 | 4,000,000 |100 | 1015 102 1014 1015| 2 18 
|| Now Zealand, 5 %, 64 81% 1,000,000 1% (1914 | 275.200 |100 121 121 121 121 | 3 9 
|| Do5%Cons. 1868-72 998 7,283,100 1% March 13.| 1908 | 586,300 |100 108 |109 1065107 | 4 4 
Do 4% Inser... . vars) 29,150,302 ..0°/ ... | 1929 | 29,150,302 (100 {115 |115§ 1127 1134) $8 
| Do 34 % Ins. .. | 5,960,588) . «| E940 | 5,960,538 |100 {106 [107% 106 107 | 8 5 
| Do 3 % Ins......... 1,527,000 a | 1945 | 1,526,620 |100 |100 |100f 995100 | $ 0 
Queensland 4%, Bonds vars 10,267,400. ... | [19 13-158) 10,267,400 |100 |107 {103 1064108 | 3 9 
| Ded ¥ Saser......... vars 10,866,900‘. | <:. (1915-248) 10,866,900 |100 1133115 113 1134 3 6 
1! Do 34 %Inser.......... 8,516,734, vs | [1924-305 8,516,734 |100 106 11073106 1107 | 3 4 
Do 34% Inceribed...162 | 1,250,000 "|... 1945 | 1,250,000 | 100 1084)1095 1083109 | 3 3 
S. Australia 6%........ 1074 "468,800 |. penl-ago0g) "2643600 j100 |1054|1053 1054 1054) 4 21 
NE scekg cht gzs, - 604,700 .. | -.. [1901-18§ 604,700 |100 {1184/1154 118118}! 4 15 
| D5 %,1871-3 bad 1023 -54]278,500 .. . FL9/11-20§ 240,000 |100 j118 |118 |118 [118 | 3 18 
| 0 4%, 74-5-6-7-8-(80 | 7.708.700 . ‘ - (1899-1916 §17, 666,700 |100 |105 |107 ‘1014/1054 $ 13 
YW DOR ee.nne.-f O85 | 1929 200,000 |100 |110 \110 |110 |110 | $ 20 
||  Do4% Bonds.........!103 1,385,300 sé 1916 | 1,365,300 | 100 |1084 1034 1064 1074 3 9 
||} Do4%Bonds.........\vars| 431,400! ,, . [19|17-248) "431,400 Lid |114 [112 (1138 | 3 6 
| Do 4 % Insc.......... ‘vars 7,721,000, | 091 6-35 7,721,000 100 112 1134) 412 113 se 
Do 34% Ins, ’89......'vars| 2,850,713) . a 1939 | 2,517,800 |100 \113 \1134, 1124 113 $0 
| Do3% Insc.......... Pee | 839,500, ... [191}6-26 | §39,500 99 | 994 98| 99) 3 2 
|| Vasman. 6%, 68......... \1022!-5§]700,000| | ... [189|3-1901'§] 352,800 |100 LoGaiLLL {102 '1063| 4 12 
Do4 %,1881-3.:....... | 984-/94]2946650) - a .... [19|13-20§) 2,923,750 |100 |107 |t072/106 107 | $9 
Vo 3431ns,’89......... lvars| 3,456,500 Ste joptaft1920|1940€| 3,456,500 |100 |1034/lu9 1084/1084 3 0 
Do 4% Ins............ Par vs [1920-|1940 | 1,000,000 115 |LIS$ 1144115 | s 8 
Victoria 4%, 74-6 ...... 918- (684,500,000 |. [1899|-1901§) 000 |100 |192§|104 1013 103 | $ 12 
Do 4} %, 1879......... | 99 | 5,000,000) ... tn 1904 | 5,000,000 | 100 '103 */109 1074109 | 3 7 
Do 4%Rly,’81.........! ... 634,700, | 1907 | 634,700 |.00 107 106 |107| 8 8 
Do 4 % '82-83......... Fea 641,800 .- | ... (19)08-13§, 641,800 |100 108 108 107 \107 | 3 8 
Do 4%Inse.’81........ |200 | 3,365,300) .. - | 1907 | 3,365,300 |100 {105 |1074 106 07 3 6 
Do4XInsc82-4....... { 984 9,358,200) ... ae 9,358,200 |100 |103 |1114 1054 1083) 3 20 
Do 4 ¥, 1885.......... |... | 6,000,000) ... wes 1920 | 6,000,000 |100 {113 |113$ 1114113 | 3 6 
|] Do3hfuse. §9........ 11034) 12,000,000) :— 1923 | 12,000,000 |100 |1064/10781°6 107 | 3 3 
Do 4 & Inser,......... Heo | 2,107,000, ins * [191 1-26 ©, 2,107,000 |100 |109 |1lug 109 no! s 3 
Ww. aeeenon hit WOO 972 200,000) 1 %|from18s4)" 1922 | 87,600 {100 {112 [112 110 |110 | $ 17 
Do 4%, 188].:....... | 404,000 1 %|from1887]*| 1927 | 127,400 |100 |107 |107 1063 197 | $ 13 
Dod fins. Pinterenind t .. | 061,277) ... -- | :1934 | 961,277 |100 |t23 |123 1223/1283 | s 0 
Do 4% Ins,... | | 1,876,000) nee o~ (101 1-31| 1,876,000 |100 |L11 |11141108111 | 3 2 
Do 35% Ins. ......... oe i 750,000 ... {191 5-354) 750,000 |100 [111 |111 \1099)110 | 2 25 
Do3 % Ines......... |... | _ 750,000) ... .-(191.5-854| — 750,000 |109 | 99 | 993, 974) 974) 8 3 
|| | DoS% Ins. .........| 1,100,000, ... .- {1916-36 | 1,100,000 |100 | ... 93¢ 97 | 974 3 3 
bi x Inscribed ...| <1 375, 000 eee | | 2 
nscri oT ee 1942 | 375,000 |100 |109 |1093'108z 109 | 3 
BRITISH GUIANA,” | . ‘ : 
3% Immigration ......| 150,000) ... | 1906 150,000 |100 |102 |102 100 \1co | 3 o 
4% Inscribed+.......| ... 1a 1935 | 194.500 |190 1119 [129 [119 |119 | & 4 


'* Purchased below par par or by Santee. a 
the loan is repayabie at the earlier 





E ‘xchanged ‘for Debentures. 
date. q 


— 





cases 8 | 
— § “ Yield” caloalatel oa loagest period of the two dates given, but ia some eek 
‘ Yield” calculated on shorter period, the Go vernmen: having the option of repayment at par theres 





a 
91164 114 1 Mar. 


1 Sep.|Crown Agents 


61093102 IJan., 1 July. 
9103 |102 lJan., 1 July. 
9 1082) 1014 1 Jan., 1July, 


) Bank of New 





61224/117 IJan., 1 July. 
3 1114|1073 1 April, 1 Oct ee 
6110410631 Mar., 1Sept|) 228 
9103 |100}1 April, 1 Oct.| = 
$121 118 15Jn., 15Jly|) Crown 
0.109 oyna J Oc '} Agents 
3116§,112 1 May, 
9,1073|1043 1Jan., uly. : f ee 
O101g| 994/LApril, 10ct. J Eas 
6105 1055 1 Jan., 1July.| | 
$115s\11141Jan., 1July. | } Bank of 
5 (074)1043 1] Jan., lJuly. { England 
6 1093 108i 1 Jan, 1 July. | 
$ 1063)10°41Jan., 1 Juiy.| 
sitae’ 110 | ‘1 Jan., Jely) 
12 ‘1Jan., 1July. 
3 1083 100g lJan., 1 July. cote 
6/112 |110 | ‘iJan., lJuly. Avstralesie 


$}1094 1064} April, 1 Oct. 
luisa i114 f April, 1 ~ 

il 1 April, 1 Oct 
0, L134 _ , Jan. 1 July ign OS, 
3 998) 9 








9 i11 1012 1Jan., “1 July } k. 
3 109 105 | a 1 July. Pasr’s Ban 
9,109 105 || Jan., 1 July|Lon.& West. Bk 
$1116 a LJan., 1 a aa 

0110 1 4/1 Jan., lJuly. _ & West. 
iors 105) Jan., 1 July. A Toda. Sat. 
O}1079#|105 |, Jan, lJuly tock Bank. 
9, pergics AplL, 1 Oct. 

0 eee iJan., lJuly., ‘ 
$1124) 1054 LApril, l Oct. io = 
sine #111 | \1Jan., 1 July) / & Ladn. Jot. 
61078 104 | Jen. 1 July | Stock Bank. 
9110¢ 1074\1 Jan. 1 July) 

6\112 |110 }} April, 1 Oct.) 

9109 1062 15Jn., 15 Jly. | 

6 123 |120¢) 10Jan., 15J ly. | Crown 
$/1134}1108 15Apl., 150ct 7 Agents. 


OLLIE 1094) | May, 1 Nov., 
Po. 974) May . 1 Nov. 
9} 984, 97 June 1 Dec. / 


ts. 
5/1105 1083) 15Mar. 155ep. ‘Crown Agen 


6}102 |100 |15Apl., 1£0ct. } 
6)120 |i19 {15dan., 15Jly. 
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iil eer LONTAL GOVERNMENT STOCKS—Continued. 
—— : efow do not professedly include the entire debt of the State or Nation referred to. ) 
8 |__Sinaixe Fonp, |, top| | PRices or tug ‘Yield toPuicesor, 
ee Original gal 7 Final 0 } Monra. Investor | 1897. DIvIpENrs. 
STUCK s _— $ When Re- Loan | } cy ree “a s- ye z 7” 
a we, 8 demp- Unred 1, Par) 2 | a | 2 | 8 | ice, | S| | 
3 eg | es p-|Unredeem'd| || & | & \Redemp| & £& | Payable. |W 
- o< “PP tion. £ | & | 58 | § ‘Include di a | 8 | yable here Payable, 
CANADIAN DOMIN ION a | | | SS 
Intercol. amie 500,000| 1 % 1903 | | Es di 
19, 1874-8, Buds a a 1 . . nan ana (100 {1113 1113 1094 1094: 3 5 E1124 1093.1 April, 1 Oct. 
Do Inscribed.......... * = 2000000) 4%) ++ [1)904-8g { »294,200 |100 |108 1104/1053 108'| 3. 7 01104 1054 1 May, 1 Nov.| 
4%, Reduced ............ Pa | eeteee | ‘100 }108 | ‘LIL }103§106 | $22 $111 134 1 May, 1 Nov.| 
Do Inscribed... Sr | ** | 76,443,135) ... | 1910 | { 267,521 100 [110 1114110 111 | $ 9111310841 Jan, 1 July) 
34 %, 1884 .. ool a | (3,975,614 |100 |110 |111g 110 111 | 3 8 911191109 1 Jan, 1 July! 
Ta 5,000,000) 4 %, _.t190'9-3447 { . 449,700 |100 |108 (108 1073108 | 2 16 9 107 1J Bank of 
° Inscribed. E alatwih ae 490) 108 |1C7 ne., 1 Dee. | 
ae... |. : | | | 4,550,300 |100 |108 |1084 1078 108 | 2 26 91083107 1 June,1 Dec.) | Montreal. 
Do Inscribed......... ms } 4,000,000 =| [191 0-354) ., 968,300 |100 |112 {112112 112 | 3 0 31124109 1 Jan, 1 July| 
3% Loan ; | 3,431,700 |100 M12 1123112 112 | $ O 31128110 1 Jan, 1 Jul 
oaihel 1 | Gg } 10999834) em | 193s | 419,700 |100 |103 104 103 104 | 2 18 $104 102 1Jan., 1 July 
Brit.Coiumbn. ) 6%, 77, 102} 101 .700) 2% | sie! eae 1100 | 110341045 1035104 2 18 31044102 1 Jan., 1 July y)J 
nena of) | 44%do, ... | 84,200/24 7 | 1917 | 100 |100 1194 1193 1164 1174, 4 $3 012231163 1 Jan. "1 July.| Bk. Brit.Clmbia 
3 % Insc. os 1,120,000) -. ol | 3087 $4,230 |100 116 116 11431144 3 12 $118 11441 Jan. July. Crown Agent 
wean andes ~ | | 204d | 969,940 | 1100 | 102 2023 101 102°| 2 29 4 1023|101 1 Jan. *1Jaly. | Glyn, Mills. 
. do Steog i cote 106 | 346,700. | 1910 | 346,700 1100 | ‘113 1143 113 114 2 16 O'115 1124 Jan, July. [Clydesdale Bk. 
%,Stg. Debs. | 208-0001 * | | 1923 | 308,000 100 (115 [116 115116 | 4 1 9117 1144 1Jan,, 1 July Lond.& CntyBl 
Newid nd ; 3% Stg. Bds or | 937,500 | 1941 | es0ne0 isa | 9 993 . rd 3 13 3108 105 1 May, 1 Nov. Nat. Bk.of Scot, 
° 7 — vv; ¢ 12 O | 
- 3% bond 4%. 3 492,500... | | 1947 492,500 |100 | 99 | 994 984 99 | $12 6 994! 97 Jon" a saly) || London and 
Do 4% Inse. 8 4 oe ...[191 3- 38 4 320,000 {100 (110 110 110 110 8 € 01))] 109 1 Jan. * 1 July} Westmr. Bk. 
Do 4% Cons. Insc... 1] | | 1935 | 550,000 |100 {112 |113 1119113 | $ 9 $113 [110 1 Jan, i July) 
ye $2 Cons ings 114 ed ee | 1936 | 200,000 |100 |112 As U2 113 | 39 ous |e Jan, 1 July} ola Mille 
= } ur. under - 
queer (Fovines) Bi 200,000 4%) -_ oe | 195,500 |100 |103 |103 103 103 | $ $ 9104 102 1 Jan, 1 July Natl. Provi. Bk. 
secussacercese '974-|84]1660000 1% —...__|1904-6 1,579,200 |100 1104 ln123 109 1 | 
- 6| 579, 104 $ 14 3112}/108 1 May,1 Bk. of Mont 
Do 44, 186 bechiiebas oy epee 1 AjFune, Dec. 1919 | 653,500 {100 {104 |1054 104 105 aa 4 6 011053 tolg 1Jan, 1 July limperial Book. 
Do 4% Bonds eresevnede ,000) ... ; 1912 500,000 {100 |L15 1154115 115 | 3 16 01116 113% 1 Jan., 1 July Bk. of Montreal 
Do4% Stg. bonds... ... ao Mg 1928 | 722,000 |100 |:08 108 108 108 | $ 12 61083/106 1 Jan., 1 July CreditLyonnais 
CAPE of GOOD HOPE. w ; 1934 600,000 |100 |L07 | |to7 107 i107 | 3 13 &)108 106 1 Mar., ,1Sept.|Brit.Lin.Co. Bk. 
44% 1873-80......... 197, 914) 7,407,700) 1 %March. [1915-9 1,261.4 
, o\3 261,400 |100 111 4 108 109x 3 i6 $112 \108 15Apl, 
ae aL 12 2,615,600) 1 November | 1917 | "553,300 {100 [111 112 111111 | 3 16 6,112 |1103 aeeien CrownAgents 
4%” 18s. sessnsee re 2,000,000) 1 %|May. 1922 | 458,300 |100 |108 |108} 1074108 | $ 12 3/108} 107 1 June, 1 Dec. 
4% 1882 Inserb._ oe } 3,000,000)... "| 1923 He sts't63 100 118 (118 1174118 | 3 2 O118 115 1June, | Dec.\Barings. 
4%1883Inscrb.. — 12,115,152 (100 |118 |118$ 1173118 | $ 2 11s} 116 1 June, 1 Dec.’ 

4% Cons.’86Ins...._. | = 3,769,465) rte 1923 | 3,769,465 |100 |120 }1204 1193120 |} 3 O 61214118 1 June, 1 Dec.) London and 
34% C oe * sibadee | = 0,997, 566) 1% None 1936 | 9,997,566 |100 {115 rr 15g 1148115 | 3 8 sui7t 1148 15Apl. 150ct. | Westminster 
CEYLON sed | ous | 1929 1949 | 5,154,272 |100 /116 = 1153) 116 | 218 9116811331 Jan.,} July} Bank. 

. / 

we oes; OMB} 5] 200,000) ... rom 1881.]/... | 150,500 100 [111 113 111.113 bi 0}113 |111_ 15My.,15Nv. 
r BRO isa ensseeseee] om 1,866,000| 1% from 1886.]| ...  _ 680,900 |100 |10641084 1064 1084) 3 14 61094) 34 15 Fb., 1I5Ag.| 
een srr “ 1,076, oh ie .. | 1,076,100 |100 |125 |1254 125 125 5 6)1254 123 15 Fb., 15 Ag Crown Agnta. 
amet... | w | 1,450,000! = | 1840 | 1,450,000 |100 |1053 1054 1044 1osal 2 17 61054 104} 1 May,1 Nov. 
} 
i ae ADA veer 100 150,000; 1 %| Optional 121,400 |100 1024 124 102} 1024) 4 8 3! 08h 1014 15Mar,15Sep|Crown Agents. 
{ } 
4% Inscribed . eaeees | r+ | 123,670, 1% 1894 ~ | 123,670 /100 |116 oe t14 114 | $ 12 et | ie ‘15May15Nov) ‘Crown Agents 
34 & ascribed . ease |... | $41,800] ... we 1918 | 341,800 |100 1074 1074 1074 1074 6/1093, 11074 15Apl, 150ct.|Crown Agents. 
4%, 1881-2 .. | 99 1% : vase | | 
, sasha a from ’87. | 1927 | 85,600 100 |106 [106 1106 106 | $ 14 0,107 5 1055 15 Fb., 15 Ag|) « ; 
Oe MAURIS ia es an 1% | 1984 | 1,086,241 |100 122 /1229 12131122 | 3 0 9/1935)121 15 Fb. "ISAS } Crown gate. 
4%Cons. Debs... ..... 700,000| 1 1922 
teeeeeeeal 67,000 |100 |106 |106 hos 106 | $14 9/106 105} 15 My, 15 Nv. 
a ee dexpekecs 480,749 9 a 1937 480,749 100 |122 |123 122 1122 | | 3 1 6123 (120 Fel,’ 1 Aug. } Crown Agata, 
o NATAL, irienebie ‘See |“ British Government Securitie|s.” | | 
Jo S76 oaenes..-..-| 968} 1,800,000 1 Zfrom 1880.) 1919 | 758,700 100 |121,121 1204 121 $ 4 3/193 120; 16 Mr.,168 a 
49 Uo8e ceetecceeee om 000) ... 1926 | 88,400 |100 |1194/121 1194121 | 2 18 9121 1184 15 My, 16 o 
4% Insc, Inseb.... beeeeeeees | cs 1927 | _ 282,481 |100 {120 |121 117 118} 3 3 #121 117 15M 16 Oct pens 
3° eer a oa | one 3,026,444) ._ ba 1937 | 3,026,444 |100 /122 {122 121 }122} 3 1 $100 17 ‘April, Oct. | ou. 
inscribed. aad 3,714,817) ... =| optima 1939 | 9,714,917 o 109 {1094 1084 109 | $ 3 $109,107 1 June, 1Dec.| 
5 ter 1894. | Lit 4 
ayes. 79,700, 1% 1893 | | 76,400 {100 |103 {103 |103 103 | 4 9 altos 103 || May 1 Nov. Icrown Agents. 
TRINIDAD, resets - 480) ... wer 449 85,480 |100 113 [113 |112}113 | 3 4 3115 1124 15Feb.15Aug x 
» | 
i ES 1004 14) so. 1% Feb. [191'5-20 | 158,880 |100 |108 |108 [108 108 | 4 7 9109 108 |15Mar.158ep}) Crown 
‘7... 4 %| from 1883 {1939 | — 290,000 /100 |103 |103 |103 103 | $ 17 $104 |1023/15 Mar. ‘158ep y pee 
a 00) [191 7-42 {| 100,000 |100 [114 114 [114 |114 | 8 1 91154114 15 Mar,15Sep\ 8 


§ Yield ‘Yield calculated ed on longer Soi 





a 

se iety'8l.... ieeeaacbes | 91 2,450,000 

884... | 844 1,714,200! 

oo -'soa&s|s3 8333000 

nt. Riwy. Bas 914) 3,968, 

S14. Cont. Riwy. Bas, 91 624,000 

4% IntGldLo 1. | 3,973,700 
%Stg. Bonds 90 | 5,290,000 

* i Ekta, BO ve | 2,659,500 

@8 Fig Loan... 14800000 

yres Water and’ a : 
—_Urainage 5%, bds.| 6,324, wn oa 


| 
| 


‘Suspended 


until 12th 
January, 
1901. 











‘Purordwgs' 


{ 


q Yield wailva on shorter E period, as in | as in most cases the Government has * 











FOREIGN GOVERNMENT STOCKS. 














the option ¢ of redemption at at par at the earlier date. aa 








(£8 4 
$51,340 | 100 | 704, 834, 69 S2hlt4 7 6 834) 69 bedaecanes Baring Bros. 
1,463,900 |100 | 553) 634) 553 62 154 16 9 633) 533\Jn. Ap. Jy.Oc. Seving Bree. 2 
r. taal : 
7,881,200 |100 | 79 86 | 78 | 86 ‘s 13 0 86. 7 dan | F MocqeakCo 
3,768,400 100 554| 644| 54§ 624th 16 0 643, 534 1 Jan.,1 July 
581,050 |1 554 624, 554 62h 16 6 694) 54 | April, 1 Oct } Murrieta. 
3,703,500 564, 504) 56 [4 16 6 564) 504/1 Mar., I Sep.|Barings. 
4,997,060 |100 | 63 | 58" 32 '| 51 t4 14 9 58 | 52 |l Apl.,1 Oct.|Baring Bros. 
2'443,340 |100 | 39 | 45 | 39 | 44 24 16 6 45 | 39 1S A pUy Oc. ‘Stern Bros. 
11,335,200 274| 28¢ 274 284)... | 294) 26) LJan.,1 July) Ditto. 
7/630,680 | .. | 80 | 858 79% 85 [t5 17 9 854) 771 Jan Ap Jy Oc|J.S.Morgan&Co 
| 
6.324.400 | ... | 64 | 69 | 63% 69 [$6 16 0 G94 6141 Jan, 1 July’ 
€ nd Waterw ks Loans received 4 per cent. per anbuw, the Funaing Loan 
= ee eee cent. of the original interest. 


» bds.! ... | 6,324,400 .- ‘Purordwgs' ... ) OB. 
1 These are the Seeurities included in the Rothschild Agreement, 


5 per cent. per annum, 
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FOREIGN GOVERNMENT STOCKS—Continued. , - 


The securities quoted below do not projessedly mel de the ertere debt of | the State or Nation referred to. 





|! —— ————— -— — 





\Yield tc! PRIcEsoF iin sepia 
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- | SmnKING FUN». t of Investor} 1897. DivipEenps. . 
| § a Se - = | “moun ___Monrs. - at Latest; ————_ | —_ ——. 
| & | Origimel al wen | Be | 2 I|pulaeigi¢ia| Pron =\¢ i 
STOLE. e “ae ‘ie | demp-| Unredeem’d $i 4 | » | g Redemp.| §, | 5 Payable. Where Payable 
. pl } 
| 5 | S<| Arie itm ee SBS 5 imstades) oF |S | 
—rorntixe. || a Tt Po ok oa nt te ~ Mee é| | | one 
ARGENTINE. — . 6.2 5 | 75 | 65 | 75 |t4 16 (| 75 | G5 |12Jan.,12Jly:| Baring Bros. 
B. Ayres, 6%, ’24 ...... &5 | 1,000,000 4% po tawes 1916 Ra ve - | 41 | 36 “4 nil | 41 | 29 ‘last pmt. Jn9l ere Bros. [ 
Do 6%, 1882-6....... 3844/91 }4098300) 1 Z| eeemnhe, 3} 1916 | 2064900 |100 | 37 | 41 364 4 nil | 41 | 29 |with c'pAp9! Morton, Rose, \ 
Do 6 %, 1883...... 94 | 2,254,100 : ree 1919 | “sea°100 {100 | arq| 27 | 25 | 253} mil | 50 | 21 llastpmtNv90 Morton? Roe! | 
Cordova 6 % ..:. | i ae 14 or 1.152.600 100 | 254| 27 | 243 254) - 1 3 22 last pmt. Jy 9! Morton, Rose, + 10 
Do 6% do ....... ; | 731,800 {100 | 27 | 294 27°) 273) mit | 32} 2 
ena.” q or a: Seat 1900 | 1,131-400 {100 | 27 | 30 | 27 | 275 mit | 314) a!) | Sree | a 
Do 6%, 88 .. .... . é} — . "404.900 wee | 25 | 96 | 25 96 nu eee rust 
ty ay “pr =] nae oe iia 61,640 | ... 295 224, 224° 995) mil | 274 21 UJ 9 
Do Do C. of “arana — oo ore ’ " = ° | 5. 
j 3 303 263 25 nil 324, 23 last pmtNy Morton Roee 5 
Santa 6,6, 1886-4 || 888 J 1.434400) qityente| 1903 | 19cz200 oo | guy 2! a5 o0| az | a2 | 33 larepmncuty arenes |W | 1S 
. »| H’lf-yearly 947, i » |oe|s : ! lt 
Do 5% do ....... 024, 4,000,000) 1 7.) H'll-y 21, 21) 20/21 | mil | 28 | 20 jlast pmt Oc9¢! } Trust. 
| Doon Ay. Cent.Col. Ry S4;| 929,400, 1 7, Mar.aSept.) 1916 pe | | a aia 59 
S.Fé and Reconq. Rly e 0) | 21 20) | mil | 28 | with e’pJn Litto. 
5 | 1,255,400 {100 | 21 | 21 | 20 
6t Mort, Bonds...) 68 1,261,706 a eee 1 ae | See y| 68 | 674, G75)57/90N97) 68 | G3 with o’p Jy 93) [, Cohen & Sons 
a ~ \" 600,000, 1% \Inersble by| Govt. 587% 160 a on — 5] os |i Zen.. 2208 1 
AUSTRIAN. | 98 1100 | g5 | 85 | | 84 | 8515 0 88 |! Jan., 1 July. | Vienna insilver é 
ee oT : None | Irrei|t47'836807 |100 | 3 | 83 | 83 | 83/5 7 s| 88 | 83 \IMay,1 Ney Vieanaiegapes 6: 
57, Pa TK ms oe ~- None | Irred.| 44,085,020 |100 104 104 102 1103 | g 17 om 02 il _ »1 Oct.’ Vi ienna in gold ( 6: 
49 x a gs ove ! o/ | F 
4%Go el tml 's of Austrian Siilver - Paper nt 3 eG vials 16% | ded ucted frjom “or ons | meena 53 
BELGIAN | fcs. | 9 93), 934) 933! 2 if 61034 95 |1Jan., 1 July! | paris, Baring | 
5 |... (219,959,632... - ... {219,959,632 |100 934, 1 
oe nenerenyey re ss 712,058,200 boat — wom pee 102 102 2014 102 | 2 Pas ete | Bros, bes , 
piwblbewemeva jot wT 7: 
aoe ..|se | amenaail wv\ eeae lane 3,711,100 |100 | £0 | 80'| 75"| 76 [fs 18 6] 8t| 75'\Jn Ap Sy Oc’ | & 
2 fo» a : oonee 1. | 5,837,062 34% ApL., Oct. *| +4 2,702,925 |1u00 80 7 10 | | 8 oe 
be eae by Purordwels ... 15:650.700 |100 | 72 | 72 i 66 | see § eI =| Apel, 1 Oc'| + Bochschilds 6% 
ae os 1 g 1° 37 000 1890 eee ’ oz, | ‘ ee lw \ 
4%, 1889.......... | 90 | 19,837,000 4 % | 7 5 | 66) 713 3) 78 6431 Mar.,1 Sep 
67, W. of Minas......... was 000! ... |Pur. ages no | ee oe eis * p+ 70|7 5 6) 81 | 6041 Feb.,1Aug | Te 
5% 1895 eccceces . ‘ “y _ a 8 — } | a | { ne | ° ° ; Leuis Cohen j 
San ee lo 5% Sterl if. | 987 504) » April, 1889} 1924 712,400 |100 804) 904 -_ $9 | §5 12 4 $5 | x eed Oct & Ginn 34 
ing 8 , | } i Bo 
BULGAREAN, | 903 86| 90 | 6 15 6) 933! 85 |1 Feb. 1 Aug. Robarts, Lub- ! 
ot — 1% Ma jer — | 1,697,(6) |100 | 88 | 905 86 | , | ] 
Sea uaba. - 5711/200 - ; | v= | 2,929,340 |100 | 89 | 92 | 87 | 91 | 6 14 7 a jIJan., L July dock & Co. a . 
: } | | | ' 
44 ¥ er 89 | 808,900 4% 'Pur. Sed 745,800 “ | 86 | 86 | 86 86/5 6 ; = I yan ‘July. City oun . 
Jor 4900 2.005. . Hen | 87 . 8716 6 i Jan 
t Fins mony eet ee da ad reat 
ee ai 1,160,200 Leocserag 95| 1,484,392 |100 | 8s | 894 87 | 88| 5 4 O| £93 8631 Jan. July, Suen 
44 %, _4 £ ; wenn 2 | 94 | g9) 9 $ 964 9141 Jan.,1 July, nathan 8. 
5 vy *'1892 Ste 195° 1,800,000 4% Per. te 1,770,400 |L00 | 93 86 | oo 4 : 7 gy e7ii 844 1 Jan.,1 July. :7 
oe 200000, 4 ee 2,000'000 |100 | £6 | 86 823 83 | 6 10 6 874 81} 1Jan,1 July - 49 
44% 1895 4... | oes | ve | ° 00, og 90% 91} 511 9 934) 89 1 Jan. jl July. 5 
5% 1806 ..... ee 4,000,000, ws E om 4,000,000 (100 | 91 | | | y 
vv #9» | , 3% 
CHINESE, | wm | | 112 = INov. ) Horg Korg 
7 V4 : 100 1145 1195 114 atexchg. 116} y; | Horg 4 
ee er 1.635.000 |. | = | s'o00,000 [100 fer 1085 106; 1084) 6 18 $110 (105; 30Jne,31 De ; Dank | we 
63.Gold’ DS og d sili, yx 8,000,000 om | see tee VW, | a | Chd. Bank of 
6% Gold Bonds Apii | | j 12 | a | 5 4 ¢ 114 1093 l Jan. 1July r India, &e. 4% 
¢ ociavcdd on 003) ~ After 1901| 1915 | 1,000,000 | ... |111 Wl , y | 4 
<—] 93) 16,000,000! 36 An.ds.F97| 1933 | 16,000,000 |100 Nola) 102 | 99 | 005, 6 0 6i0at, aah Al. 1 Oe. Hong Kong Ze 
“COLOMBIAN |) | 2,000,000, .. {since i }. 1,913,500 100 22 | | 23 | } 2a) 223) nil. | | 253 *H Los, 1879 | 3 
48 %1872. ADS mi ’ | iver Plate 4% 
COST A R IC A. & | { 8 1 Jan., 1 July River h 
5% “A” bonds... 525,000 \comm’ ne’g}).. 525,000 |100 | 33 | | 36 | + 323 | 36 joe | 384 28h 1 Jan; iJuly.| , Trust Loan & b 
52° OB bewes ......:4 « “Th 475,000 % oe 1898 1,475,000 | 100 | 27 | | 27 | | 25° | 26 | oad i Agency. 6 j 
DANISH. | va Dee. Hambro 
3% Gold Loan,’94.. 2,914,528) . sot before; 1914 | 2,914,528 |100 | 99 | 001 99/99 | 3 3 01005 a8 oa 1De oust Son. 4%, 
“Do Int. 34.94, '87 ...| as latter Deo.,| 1896 Kr95984,500,100 | 995 too 004) — Send $ 1008 100 J 5 | 
0: 87 | . 'Dwngfeom! 1900 |Kr59000,000 100 100 1004 1005 
es DUTCH i | ag i 88 i 87 | 218 0 90 0 86z/1Jan.,1 July, hein . 
° 864. . 
te _— ' By pachanrs only.| 63,056,720 |100 | 8S 98 97 | 97/3 1 91003 9 3 
2 eee Ra me 12,390,990 | 100 | 98 1 = % 
8%, Inscribed .......... *} | 97,548,860 Ca | — | 24,957,960 100 | 98 Es 93 7 | 9/3 1 9100 91 a al tls, 
7 RK } | } y: { . 
New Ext Bonds sibel «+ | 750,000] . ‘| om 693,160 “| | 13 | 13 12H 13 | ve | 15 | 1984/1 May,1Nov.| Lubboo El ay 
EGYPTIAN, as 104 || May,1 Nov. { Bank of ' ° 
69% Unified ..... ........] - | 60,958,240] ... [By prohse*} .. | 55,974, 820 [100 1074 ioe ronaliot | 7 é 1078 oil SApL150ct || England. ‘ “y/ 
34%Gv.Pi rd Dfrccsescece] oon 29,400, 000 oes Noe before 1905 26, 581, 340 4 1 0: 99 $ 12 0 102 974 1 May, l Nov hilds F 'e 
Do Inscribed......... Lieb ietoStmpD uty. ow “ 2,812, 240 1100 £93| 00; 983) av 2 3106 (103711 June, 1 Dec| ‘Rothschi ie i 
44% State Domn......... 73 | 8,500,000) ... |Pur.or dwg ~ 3,788, 000 |100 105% 4106 105 dlp | . - 0 1064'1024|15 Apl, "150ct.|Ster Brothers. 
4% Daira Snh,90.........1 993 7,299,360} ... |Not before 1905 6,644,360 |100 054 10 4103 | | § c 
3% Gtd. Loan............ see | British Go|vern|ment Securities. | | es ‘ - 
FRENCH. i Aug.|Nov. 
3, % Rentes '..,......... ose Inco\nvertible tijil 1902 a - ee - 102} 06, on 1038 ; = aes aoe Par aldel r —— “y 
eee eee — oie 2 91 JyO. 
3% Redcomabic... ‘os nei ne ino 1953 | 191;177,264'100 |100 1C0 | 99| 99 | 8 0 9100 | 99 |16JuApJy D 
GERMAN. : 3 934! 953|1 Ap!. 1 Oct | Deutsche Bank Ma 
13%, { agi 000) mk jena wi | 96 | 963) 3 2 : Do 
Denso sae sac “+ | ss» 1M8300900001100 | 96 | 97 | 96 | 97) $ 2 6) 98 | 96 |i Jan., 1 J 7 adil 1 
GREEK. pee 1 diy | Hambro’ 
5 %, 1881....... 4 74} 4,800,000 $% |Sune, Dec. | 1921 | 4,104,200 100 | 24 | 24 | 193 20 7 ” a 204 jon iy |Ham ambro oe Vis 
5 %, 1884. .1 6811 6,800,000) ... |June, Dee. | 1921 | 3,633 {600100 u 24 194) 20 |t7 4 it 1941 Jan, ats Hambro’ oa 
4% Monopoly Loau ..} 78} 6,100,000) «.. ‘Pur.ordwgs; 1962 | —_ 5,321,800)100 21 ai 194 ? - ; 7 a 17 |LApril, 10ct.| means, . 3} 
f 7 : ‘ aie | | r 4 
of ea dee 3,595,000] : ce | $ 200000100 | 2 | | 22 | 20 | (20 |17 10 0 87 | 20 [15du0, '15Dec) Ham Ay ox 
6% Fundg "93...00.04 2. } 4,000,000) 365,507|100 | 225 | 224 20 | 20 |t7 10 0} 28 | 20 ) Thomsoty, 7. 
GUATEMALA | | | es | 44 | 32 |303ne a0Dec | Bonar. — — 
| a 1,690,000 ... | ae 1,178,729 100 | 37 | are 96 | a7"... _| 44 | 82 gone % Loan 6 2 per annum 
tPhese are the scourities included in the Bocheohiia Agreement, under which the lss6 and Waterworks Loans receive 4 per cent. per — ot ae eof 30 % of original in 
and the remainder 6v % of the original interest. § No allowance for redemption. * Purchase beluw par or by drawings. t Interest p —————— a 
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FOREIGN GOVERNMENT STOCKS—Continued. 
4 The aecurities a auoted helow do not t rrofessediy inelide the entire debt ot the State cr Nation referred tn 
s F | - Yield w |PRICKSO)| 
. 0 i a se Amount of — — tnvestor| 1897. | Divine ENDS, 
riginal 3— ina : _ at Latest — 
&TOCK. x , EF When ine Loan Par | = 2 iE “ | j Price. | 21s | | 
ssue. a! A 'demp-| Unredeem’d iS iaie |Redemp! & | B | Payable Where Payabl 
5 E< pplied. tion. iF a | Ss |a (mamanand bad Cn 
6% HAWAIN. | 98 400,000 { Commene- | 1916 200,001 alia ta as ma be 1 Jan., 1 July|Math | 
n eee er rey fees 6 1 , v > t 
HONDURAS. | ’ jing in 1896 | i 2 5 : ( | d an ul) | Mathesons. 
10% Rail. Ln,’67.. ...... 80 | 1,000,00(| 3 %|Dec., 1872.) 1884 900,70 |100 | 54 53} 5° 5 | mil. | FA) 5 | WithCour!| f At London 4 | 
10%Rail.Ln,’70........ 80 | 2,500,00| 3 %|Dec., 1872. 1885 | 2,242,50¢ |100 ba A #85) md. 53) 4: J Jan., 1873 | | County Bank | 
¥ HUNGARIAN | | Reig | 
4%Gold Rentes.........! . ~ | 68,000,00( None, — 63,400,000 | 100 1024) 1034) '102 | 1023 3 19 ¢/1034/101},1 Jen., 1 Jly |Rothechilds. 
3% State Ln,’95.. 1,875,000; ... | 1 April 1,875,000) 100 | 92 | 92 91 91/3 6 9| 92/89 1Jan., 1 Jly 
ITALIAN. anh nco|metaxondi| vide adsequalto 20 %| (deducted 1|:0m| coujgons}) 
5% Rentes, 1861.........| ... --. | Irredeem. | ... 152,423,08( |100 | 8&3) 90 | S74 894) 4 12 6, 924) 853\1 Jan., 1 July pn 
/ 4% Rentes .......... Aas |... Lil 330,100) ... |» Sos re essen oo ‘om | 
italian Irriganor | Dwegs. ip) | ~ | ia eae 
6%.. | 90 2,700,006) .. |} Dec.Red.| }191£} — 1,877,20: |L00 |L095|1104, 1094) jleogité 8 s)t1T /1063/1 Jam., 1 July /Hambro’ & Son 
6 (Maren na Rail. ) at 120 © | 
ai detechtiin | 74 | 1,782,000} .. |December | 1960 1,506,081 |100 id 90 | €9 90 4 10 9% 914) 88 |! Jan.,1 July |Hambro’ & Sop, | 
JAPANESE. { Yokohama 
7 Y1BTB....cec0000.00-..| 924} 2,400.00) 2 %| April. 1898 60,800} 100 1014/1013 [10151074 ae ‘1084/1014 1 Jan, aauts ( Specie Bank. 
67 92-3-5 red .........) ... 166,472,450 /yen vs | ee Yfom60,838,250)100 | 53 | 533) 51 | 51]... | 534) 51 | ” 
i MEXICAN. . 
6% Cons. . .- | 10,500,000) 42jafter 1892) ... | 10,155,140/100 | 96 | 97%| 945| 964) 6 4 : 984 93j|JanAprJy 0 An. Gibbs & Co. 
5% Bonds Nat. Rly. of Sm | 
Tehuantepec ...... 774) 2,700,000] [4|ylyDgfm99| 1939 | —2,700,000/100 | 88// 883) €6 | 874/t5 15 6| 89 | 844) Jan. 1 July Seligman’s. 
Do 6% Ext. 90......... 924} 6,000,000] 3 %|from 1893. J ssi 5,919,480/100 | 96 | 934 943) 963) 6 4 5| 974) 944) Jan.,Apl.Jly|.,Oct. ]An.Gibbs 
EE ct vb cs! 68 | 3.000,000| ¢%/QrlyD.orP.|... 2,977,080|1!00 | 93:) 964) 93 | 954) 6 7 C| 96%, 91 |IMoJASpDc|Glyn, Mills. 
Do 5% Cons Int Slvr| ... $20,000,000) . .» | $20,600,000/100 | 403) 404| 39} 394 423) 394) at 
San Luis Potosi 6 %.. 89 250,000 + % ates 1890. | pat 240,300 100 93 93 | 91 | 93 i] 92 | | 91 lJa AplJlyO: An, Gibbs & Co 
NICARAGUA. td rt Z 
6% bonds.................. 924| $5,000,000) ... 1919 285,000|100 | 52 | 52 | 51 | 51 jtzs 16 ‘ 58 | 51 \1 Jam, 1 July |City Bank. 
NORWEGIAN | 
34 % 1886 o.............-1 | 1,700,000] ... |Pur.ordrgs| 1937 | —1,668,860/100 |102 |1024/102 |102 | s 10 $108 | ¢ pod | May, 1 Nov poe, Hambro 
| |] 84 do, 1888 ............] ... | 3,560,000} ... |Pur.ordrge| 1965 | —3,457,600|100 | 99 |100 | 984) 99 | ¥ 7 €/100 | 9611 Feb.,1 Aug. & Son. 
i; || 34% Bonds ........... 2,188,000} ... ee va 2,179,080) 100 |104 |'05 162 102 | 3 8 ¢)105 1019 15Apl 150ct ‘ss 
‘ PARAGUAY. 1% |rising to 3 ) : . 
Bonds of '86 3%......... (I g , + %|from wiiel = 100 | 15 15 | 14415; 6 13 2; 163) 14})1 % , July 8t cen Lub- 
— -96 .. ssl Sea 160,920} ... ie sn 145,500)100 | 15 | 15 | 148) 15 | 6 73 164\ 144)t % Jan, 97} |bock, ana Co, 
a PORTUGUESK, a . Financial’ 
34, — Tals 70,385,452} .. | Irredeem | . | 46,424,460/100 | 23 | 2 33) 213} 234 a4 13 ¢) 254) 214)1 Jam. 1 July { co 
SSIAN. 3 : 
3 Consols, 1880 ...... [M | 3592667850) .. | After Jan |’85 [M|3592,667,850/100 |103 1034)102 103 | 3 18 ee 101g; Jan.,1July| Berlin. 
3 % State Loan... [M/635,000,0C0| ... a w~ |M250000000/100 | 97 | 93 | 954) 93 | 3 2 3 934) 954/1 Apl. 1 Oct ” 
ROUMANIAN 
I es cniiénssecocsies | ...fle}e265,728,500/100. |... fo fe fe foe fie fee 
a. Sahat -.fela 42,909,000|100 |... | --- | oe Deep eid 
SSIAN 
° : 9 €|150 |139 |1 Mar.,1 Sept (Rothschilds, 
sesseess vse] 82 | 6,001,030] 1 Zjaot applied) .. |  4,445,846)100 144/148 /1414/142,) $10 ¢)150 
3% 1859 on .-| 664) 7,000,000/14 %|by purchse.| .. 2,375,300/100 | 93 | 9 3 | 93/93/38 6 4 93j/ 91 |1 May,1 Nov Thomeon, Bona. 
4%, (Nicolas Ry), 1867 = ppt re if a) 961} 21,363,360100 |103 |!04: [1029] 103 | 3 29 3/1044)1023 {iM INY | Barings 
h20 1869............ ,110, September , - 
4% Con. RR. (ee += | 27,685,00| ... | (# yearly! .. | 27,400,243/100 |103 1094 a es — rn — Rothschilds, 
do Il} ... | 49,120,784) ... |{ dwgsfm| .. 48,614,523) 100 . ; = 
Bonds, . do I] wn 12'656,000 ae 1860-1. ae 12,526 475 100 1034 1032 1024/1024 3 18 5104s a ee as bi 
ir seae- -Canceaian.. 55 | 8,904,200] ... |April, Oct.| 1952 | — 8,250,22/100 | 90 | 99 | 9% {| go; 3 3 & a a ion a g8. 
34% Bo w+ | 15,820,000} ... oe see | 15,802,202/100 |1003|100¢) 98%) 99 | 370 Slt | Oegit Ap}. 1 Oc we 
4y, Dvinek ‘& Vitebsk! ‘°° | 3,026,240] <.. 2,998,080}100 |102 102 008 er eee ee 
VADOR. A ef > 
6 % bonds ssn... 954] 300,000] 2%\Ann.dwgs| 1914 |  249,700|100 | 724| 724) 70 | zoit# 77 3) 774) 724/15Feb.15Aug|L. & S.-W Bank 
ANISH. : 
4%, 1882 Extrnl.........| . = da ... | Irredeem. 77,587,613|100 | 594 614) 593) 604/ 6 72 644) 5f §)1Ja,AplJlyO: /Financl. Agnoy 
5% Quicksilver, 1870.. 80 2,318,100 14 % June, Dec. 1900 476,100 100 102 102 tore 02 4 1é § 103 101 an l July Rothschilds. 
3%, SWEDISH. pe aaa 6,694,000|100 |105 1054|1024!103 | 3 8 ¢1054|1024|1 April, 1 Oct. } Hambr’&Son 
8 % bonds, 1888........./"...| 1,470,000] ... |... | y,470;0001100 {101 |101z|101 j101 | 2 79 y oftoe eo | Aug 
© RCon. 1006... .-| see | 1,980,000] ... |Pur.ordrgs|atpar } 990,000 100 101 {101 | | 994) 994, $ 0 P 
SVAAL ‘as | hi 
ase 2,500,000] ... \after 1903 |1903-4 2} 2,500,000|100 |105 1063!1034!105 413 ojlh2 |103 pean oen Rothschilds 
URKISH. | » 91038! p, Mills 
Saone t............... ad 52 | 17,316,920|Ann\drwgsfrom|ep'91| _6,188,920)100 |1094|1094|100 j1o14) $28 9/1034) orfligabl: oie, Tce 
4 af lsd. ... | 8,212,340/Ann/drwgs from Jly.’95 a san ate 100 4 a 7 804 ; oo | 394! 77 “iltoabLI. er kh ’ 
Priority, 1890....| | 7,827,246] ... os vee , vee : 
f erred srw ide 7,183,873 i am 987,500| ... | 66 2 | 644) 65 1 10 s| i Sap aioe. eBoy 
. De oi NR hese emer * 7 28°960,000 ne 18h 183 164 ied $3 d 923| 164 13Mar-138e) | Imp OReman 
Bi) =6(CDo Cag...) .. | 30,832,511 om 960,000) ... F 11 ¢| 214) 16313Mar.13Sep.| | — 
ee . | 34,968,396 .. | 43,020,896] ... | 174) 184) 168) 18 | & 22 ¢} 219) 163 
0% Customs Loan.....| ... 6,909,080} 1 a - 5,301,200/100 | 874 ty 821] 8334/6 2 4 934 aag rates, 13July | ) 
ED STATES. 9115 |t114JanApJlyOctlin New York 
unded, "77... os 1907 111,926,140/1025/114 [114 (113 ji14 | 2 9 ITD | 4 anApJly . 
+% a onsie a4 pen 317 000 . | Not —— " sear ponlioo 126 |1283/1244/125 | ¢ 4 6(1284)122 | FbMyAgNv. In America, 
asschustts 5 Y Ster- i . 
pling, 70- Bk pi "177 |_ 619,800]... |... |: 1900 418600100 [1024 inguin] 32 ‘iid ee im ee 
Do 34 Gold Bonds...| ... 4,000,000} ... .. | 1935 | $4,000,0¢0)1 4} 3 | : 
wre 34%, Geld Bonds ia Sr tsoooo| | 1923 | $1,150,000|100 [110 |110 a 108 |} 3 vere | May, 1 Nov 
iaFd.Dbt Cou 2 % for 10 lyear|s from 2 : Jan. 1 Jul 
“Tends aiid thas Dies icky 91, 0 lyear fter3% | .. saab oy 65 | 64 i yf 65 | 6 yeti 
GUAY, | "J ' 
y |] 38% Bonds... ... | 20,500,006! . ... | 20,255.960'100 | 383) at zt ea a al 4 Foaty Anny |} Glyn, Mills 
ies 714) 1,667,000] 1%| 4 yearly), ... 1,653,300/100 | 52 | 52 | 48}, 9 Robacts Lub. 
VENEZUELA. | 7 6 3i 433] 403 15Fb..15Ang!| bock & Co, 
| || New Cons. 34.) 2.780.000| ... |Byp’rchare| 2.649.050 100 | an | 4 | 403 Or tand algae ae 
t No allowance for redemtien. oR “* Interest reduced to 1 per cent. ¢ Calculated at 3 per cent. | 
i a ae SE EEE 
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Barry 3% deb. stock ........00e.cseeeeee 
Do 5 % Ist preference............000 
Do 4 x jdninipaalignipidcbieptneiubs<entginest 
Do OFGIMATY —...........cececreesereevens 
Do preferred ordinary 
Do Soleo’ ordinary 
Belfast & County Down 4 % deb. stk. 
Do preference 5 % stock 
Do 4% preference 
Do ORDINARY ....2....0000sceereeseeees 
Belfast & Nthn. Counties 4% deb. stk. 
Do 4 % preference perpetual......... 
Do OrnpINARY STOCK 
Birkenhead, guar by + 
L.& N.-W.&G. W. 
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44 % pref..... 
4% stock . 








Brecon & Merthyr Tydfil ; Ze A deb. stk 
Junction . 7, B deb. stk 
Caledonian 4 ¥ Annuities.............:. 
Do 4 % debenture stock 


Do 4% cons. guaranteed stk. ..... 
Do 4 % consolidated pref, No. 1 
Do 49 to cons. pref., NO. 2 ......+++4. 
Do 4 {%G. Anns. Stk, No. 2 
Donew, 1878, 15 prem.—conv. 1885 

Do 4 &% 1884, (conv. till 1389)........ 
Do 4%1887 (convert. in perp.) 
Do Consolidated Stock 
Do pref. converted .......... ...s.00 
Do deferred converted.............-. 
Do def. No. 1 (div. after 7% on ord.) 
Cambrian deb. stock 4 (A ) 
4%, (B) 
4% (C) 
4 %(D) 


Do Arbroath& Forfar, 5§ % «.......- a | 
| 









ee eeeeeee 





Do 4 %, es 1 Pref. 
Do 4%, No. 2 Pref. 
Do Orvinary Stock 
ee ee eee 
City & South London 4% perp deb. 
Do 5 % pref. 
PONY, An cocescdacevedwecsensis 06 
Cockermth, Keswick,& Penrith, Ord 
Cork Bandon, & 8. C.—W. Cork pref. 4%... 
Do Kinsale pref., 4%  .........006+. 
Do ORDINARY STOCK.,........005 00065 
Cork, Blackrock, and Passage......... 
Dublin, Wicklow, & Wexford 4% deb stk| 
Do 44 % debenture stock ............ 
Do 44 % debenture stock 
Do 6 X% perpetual pref............... 
Do 5 ¥ pref., 1860, perpetual 
Do 1864 
BMD ‘esncuchetisdvetendenenssncoscn nes 
Do 44% preference, 1875 ............ 
Do 4 % preterence, 1877 ............. 
Do 4% guar City of Dublin Junct. 
Do ORDINARY STOCK..........0...506 
East London 4%, 2nd charge “A”... 
' Do do do ¥e".. 
ow 34 %,1881, guar. deb. stock’. 
cop Whitechapel Ext. 24% 
RDINARY STOCK 
Rainburet and Bathgate ............... 
Forth Bridge guaranteed 4 % stock.. 
Do 4% debentures ........... .....s00s 
Furness 4 per cent. debenture stock... 
' Do 4% consol. guaranteed stock ... 
Do 4% consol. preference stock... 
Do 4 % preference, 1881, “‘A” 
Do 4 % preference * B” 
Do Orpinary Stock 
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~~ rf Enoch Station Rent-Charge 
4% debenture stock 
De guar. 4% stock ............00000 
Do preference 4 % stock............... 
Do pref. No. 2 4 % stock 
DG WRAL. BBS 0... .cscccvescceee coves. 
Le 4 | eee 
Do Ord. Consol Stock ............... 
Do deferred (ranks after 5% on ord. ).. 
Glasgow, Yoker and Clydebank...... 
Great Eastern—N. & E. (guar. 5%).. 
og “ a. 6 Zin eeeenes -. 
4 % debenture stock . 
Dea 4% rent charge ....... 
Do Metropolitan stock .. 
Do Irred. 4 % guar. stock .. 
Do 4 % consolidated “preference aide 
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| Subscribed 


Glasgow and S.-W. — Ayr and Maybole| 
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|Last yrs.|PRICESOF ee a 
Monta. divs. yld.| 1897. DIvIDENDs. 
-| Investor |——-—— | — a 
eo ES)ELEPHETE)E nanan 
ai rice. te per Cent. r Annum 
&| P| 8 PerCent.| = | 8 | ‘leheshe, 
— eee) eee | eect | eqns | <eeeee | eeeentenenene ——_-— — 
| £ d | 


861,238) Stock |100 |1103/1114109 1114! 2 “ 



















598,760, ,, (100 \1755 1764)172$1744) 2 17 
1,076,338 55 ee 00 |L414 143 S140 (1415 217 
379,937| 45 2854/2853/2854 2854) 3 19 
601,303) ,, Noo 129 |130 |128g129 | $ 2 
601,303] ,, ne 1574, 139% 15741578. 3 16 
168,166) _,, | 2 17 
248,141) ,, 1100 152 172 172 | 172 | 2 18 
332,450, ., {100 \167 |1673\166 eT) 3 13 
739,502, 4, |100 \146 146 (146 [146 | 2 16 
993,025,» |100 1414 L414\1414 1414) 2 17 
856,813, ,, 100 Gls GIS 161 |161 | 3 1% 
474,178); 100 163 1674) 162 \1674) 2 14 
1,941,506| |, '100 i151 151 (149 (1504, 2 18 
346,673 yy 100 128x/128 127 127 | 3 8 
500,597) 7)» 100 11054 1054! 1054 1054, 8 15 
2,131,104), |100 | 1505 |1505)148 1449! 2 13 
"229,950, 25 | 25 | 50 | 50 | 48, 484x, 2 73 
8,810,291) Stock |100 1524153 [151 1524) 2 13 
3,667,164, ,, aoe eee 151 \147 149 | 2 23 
3,579,935, ,, [100 |148x\1484|146 |147 | 2 14 
2,946,341, ,, 100 |L47x)147 (1453 1464) 2 14 
2,751,386) ,, 100 \149 11504!149 1503) 2 14 
1,639,890, ,, |100 |1s2x/1844/181 [182 | 2 15 
952,995) 4, ‘100 1454/1479 14541464, 2 14 
1,160,835) ,, (100 |156x/150 11484) 150 213 
6,074,722, ,, \100 \152x| 154 |i51 162) 3 6 
9,423,830 ,, |100 974x! 98%| 975, 984) 3 
9,423,830, ,, (100 \544x\ 554| 533) 54) 3 13 
2,508,026, ,, (100; 5{| 5/| 43 nil. 
925,555, ,, |100 |1333/1334 1334 1384 3 0 
750,000) » 100 [13145/1814)13)3 1314 3% 
400,000 ,, |100 |1274}1274/1274 1272 3 3 
300,600! ,, |100 |1084 1083) 1084 1u8s, 3 13 
128,817| 4, {100 774) 774) 77: 7 nil, 
384,000; ,, 100 414) 41) 414 41% = nil. 
949,858, _,, 100 | 7p) 73) 74 74) nil 
986,028! 16 | 10| 93) 913} 93 93... 
128,371) Stock | 100 140 |149 139 | 146)... 
81,190, 10 | 10 | 159) 16 | 1F3 153 8 3 
€30,000| Stock |100 | €0 | 604) GO | 60 | 212 
235,000, , |100 ‘115g, 12541158 1154 $11 
178,629) ” 100 | > owe eas S ; } | 3 7 
48,009 | ” '100 | } 3 7 
240,000, ,, 100. i | Bi \gi|3 1 
118,340, "20 | 20 | en 63) “ail 6i| 4 12 
355,812 Stock |100 (127 127 125 125 | 3 4 
257,985, 100 1308 131130] 181\3 6 
94,430, ,, (100 132 | . 13 s 
200,000, ,, {100 i; vx 172 vi 713) 310 
300,000, ,, {100 116 117 116 116 | 4 8 
150,000; ,, |100 |102 |103 \102 1024, 5 0 
150,000 ', 100 [100 |100 j100 ,109 | 5 2 
150,000}, 100 | 80 | 80 | | 80 80 | 6 16 
120,000 ,, |100| 55 )55 1/5555) 721 
225,000, ,, 100 119 |119 |117 WIT | 4 OS 
700,150; ,, |100 | 323) 323) 2837) 283) 6 7 
544,440), at (1424) 1424/1424 1424] 16 
381,116| ,, 1100 | 484) = 46 | 48 | 0 10 
172,920, ,, {100 (1208) 1308| 1305|1303| 2 24 
250,000, ,, {100 | | 874) 874| 853) 874| 2 18 
3,240,799, ,, |100| 6%) 74, 64| 73) mil. 
250,000 ,, {100 1804/1904\1803|1804) 2 15 
2,325,000, ,, |t00 1485) 1494\147 1485| 2 15 
723,333! ,, |100 |1485/1494/1484 1495) 2 14 
1,589,457, 5, {100 148,|1484\144 1463) 2 15 
779.125 ,, {100 /139 |140 |1384 139 | 2 78 
1,300,750) » {100 136 |136 |135 136 | 2 19 
350,000) ,, {100 /132 [133 |131 132) $ 2 
200,000, ,, \L00 126 |126 26 126 | 3 4 
2,642,000} ,, |100 | 743) 74) 71 \ 724, 2 1 
33,000; 10 | 10 | 248) 238) 248 248| 2 16 
1,325,000) Stock |100 1484)1484|1484)1483| 2 14 
3,557,842), 100 (151 #1152 |150 |160s| 2 13 
935,450, 1100 1488/1484}1485|1484| 2 14 
1,892,150, {100 347/149 (14641147 | 2 14 
1.555.940! 00 | °474\14841146 (1464) 2 14 
£65,008, {109 |1479)1474)2 1465) 1464] 2 14 
543,000, ,, \100 | 1474/1475)1444) 1464] 2 14 
4,927,920, ,, [100 1139 139 |1374\:378| 3 14 
442,250, (100 | 17x! 17) 17 | 17 | 1 5 
150,970, 10 | 10) 20 | 20 20 | 20 | 212 
$47,800, 50 | 50 90 | 90 90 | 90 | 2 15 
263,700 50 | 50 | 21¢ 

| 14,268,111) Stock 100 |151 1514 )148 1150 2 14 
478,03! ,, 100 14834) 11494 |146y 1484) 2 24 
650,000, ,, (100 18351843181 |18%4| 2 14 
4,966,596, ,, ‘100 148: 1494147 | 1494| 2 14 
5.041.708 ,, |100 147h 117/145 (1464| 2 14 


773 
61454 
6|2934 
6/131 
~~ 


140 









| 4 Jne. 95) 4 Dec.95 
6| (174 1685) 5 Sep.95| 5 Mar96_ 
€/142 |140 | 4 Sep.95) 4 Mar 96) 
: 1684\166 | 64Sep.95) 64Mar96_ 

6/146 |142 | 4 July95| 4 Jan.96 
6\143 \141 | 4 Bep.95) 4 Mard6 
o| 165 157 | 5 Sep.95) 64Mar96 

£\1674}162 | 44July95 ee 96 
6|1534149 | 4 July95| 4 Jan.96 
131 |127 | 4 Sep.95| 4 Mar96) 
0) 107% 1053| 4 Sep.95| 4 Mar96 
9\1544 148 | 4 Aug95| 4 Feb.96, 
0} 50 | 484) 58Oct.95) 58Ap1.96, 
9 ‘1554|151 | 4 May95| 4 Nov95, 
9)1534|147 | 4 Oct.95| 4 Ap 1.96 
9|152 |146 | 4 Oct.95| 4 Apl. 96, 
9\150 |145} 4 Oct.95| 4 Apl.96! 
0|1504 149 | 4 May95| 4 Nov95 
8 1854|181 | 5 Oct.95) 5 Apl 96 
9149 1454 4 Oct.95) 4 Apl.96 
6.156 |1485| 4 Oct.95| 4 Apl.96 
6\159 |151 | 440ct. 95) 54Apl.96 
$1004) 974) 3 Oct.95| 3 Apl.96 
6 61a) 528, 140ct.95 
43 nil. 


: 





nil. 


6112 |108}) 3 Suly95| 3 Jan.96 3 Tuly96, 3 Jan.97 
6 1724, 5 Aug95| 5 Feb.96| 5 Aug96! 5 Feb.97 

4 Aug 95) 4 Feb.96, 4 Aug96! 4 Feb.97 
2843/10 Aug95|10 Feb.96 10 Aug9610 Feb.97 
1273! 4 Aug.95| 4 Feb.96. 4 Aug96 
1535! 6 Aug95\ 6 Feb.96, 6 Aug96 


4 Jne.96 
: Sep.96) 

4 Sep.96 
64Sep.96 
4 July96 
4 Sep.96 
54Sep .96 
44 July96 
4 July96 
4 Sen.96 
5§Sep. 96 
4 Aug96 
58Oct.96 
4 May96 
4 Oct. 96 
4 Oct. 96 
4 Oct. 96 
4 May96 
5 Oct. 96 
4 Oct. 96 
4 Oct. 96 
5 Oct. 96 
3 Oct. 96 


QhApl.96, 2 Oct.96 


nil. 


$1137 |133 | 4 Sep.95| 4 Mar96\ 4 Sep.96 


0\1333 1304, 4 Sep.95|) 4 Mar96 
0)1308)126 | 4 Sep.$5| 4 Mar 
9114 1107 | 4 for 93 
| 79 | 75 | 


/139 
| 15s 5 Aug. 95 
54 1kAug 95 
1153) 1bSep.95 
L118 | 4 Sep. $5 
‘1i9 4 Sep. 95! 
76 | 2 Sep.95 
£ 63 64 nilAug.94 
O27 (115 } 4 Oct. 95 
0131 127 440ct. 95 
$/1379|128 | 440ct.95 
5/180 | (155 | 6 Sep. 95 
0.129 100 | 5 Mar95 
0\1084| 873 5 Mar95 
$1104 | 85 | 5 Mar 95 
, 80 | 80 44Mar95 

a 60 | 55 
6119 |110 | 4 Sep.95 
9 34 | 22  24Mar95 21Sep. 95 
9 1425, 140 4 July95| 4 Jan.96 


4 Nov95 
5 Feb.96 
1}Feb.96 
4 Mar96 


0 61 
0118 
9118 
3119 
9 85 


4 Mar96 


44 Apl.96 
6 Mar96 


4 Mar95| 4 Sep. 95 


6) 504) 36 |} % for 93\¢ % for 94) % 


6\133 1303) 34July95) 34Jan.96) 
0, 90 854) 2hJuly95) 24Jan.96 
78) 64, nil. bil. 
$\183 | 1803 5 Aug95| 5 Feb. 96) 
01493 1465 4 Jne.95| 4 Dec.95. 
61514148 | 4 Jne.95 
0150 |144 | 4 July9é 
$1414138 | 4 July95 
6) 1394|135 4 July95 
$133 \1304 4 July95 
‘| 126 |124 4 July9 
6) 784) 71 nilSep.95 
S| 25 | 248 7 Aug95 
6) 1514, 148s 4 Sep.95 
6/154 150 | 4 Aug95 
6) 1514) 1484, 4 Sep.95 
6 1494 1464) 4 Sep.95 
9\1499\146 | | 4 Sep.95 
1494/1464, 4 Sep.95 
14951445 4 Sep.95 
(1422137 | 4 Sep.95 
1925) 17 | 
20 | 54May95 
92 90 | 5 Aug95 
(1063 ‘1064 6 Aug95 
1525 148 4 July95 
1505)1463 4 July95 
1854) 181 | 5 July95 
153 |147 | 4 Aug95 
1503 145 4 Aue95| 
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4 Feb.96 4 | Aug 96) 4 


4 Sep. 96 
4 Sep. 96 
4 for 95) 


"3% during co| nstructio 


4 May96 
5 Aug96 
1gAug96 
32Sep. 96 
4 Sep. 96 
4 Sep.96 
2 Sep.96 
2 Feb.96 

4 Oct. 95; 4 


440ct. 96 
6 Sep.96 


5 Sep. 95| 5 Mar96 
5 Sep.95| 5 Mar96 
5 Sep.95| 5 Mar96 
44Sep.95| 44Mar96, 


4 Mar 96) 


4 Mar 96! 4 Sep.96 


2 Mar 96 
4 Suly96 


34J uly96. 
24J uly96| 

nil, | 
5 Aug96, 
4 Jne.96 
4 Jne.96 
4 July96 


4 Jan.96| 4 July96, 
4 Jan.96 4 July96, 
4 Jan.96, 4 July96, 
4 Jan.96) 4 July96) 
1 Mar96) 1 Sep.96, 
7 Feb.96\ 7 Aug96) 
4 Mar 96. : rent 
4 Feb.96) ug 

4 Mar96| 4 Sep.96 4 Mar97 
4 Mar96| 4 Sep.96, 
4 Mar 96! 4 Sep.96. 
4 Mar 96, 4 Sep.96 
4 Mar96\ 4 Sep.96 
5 Mar96) 5 
Last div.| }%, Mare|h, 1854. 


Sep.96. 
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5 Feb.96, : Angee 
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| 96: 5zNov96 


4 Feb.97 
6 Feb.97 
4 Deo.06 
5 Mar97 
4 Mar97 
64Mar97 
4 Jan.97 
4 Mar97 
64 Mar97 
44Jan.97 
4 Jan.97 
4 Mar97 
6§ Mar97 
4 Feb.97 
58 ApL97 
4 Nov96 
4+ Apl.97 
4 Apl.97 
4 Apl.97 
4 Nov96 
5 Apl.97 
4 Apl 97 
4 Apl.97 
5 Apl 97 
3 Apl.97 
2 Apl.g7 
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4 Mar97 
4 Mar97 
4 Mar97 
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4 Nov 96 
5 Feb.97 
13 Feb.97 
44Mar97 
4 Mar97 
4 Mar97 
3 Mar97 
14Feb.97 
4 Apl.97 
44Av1.97 
44ApI.97 
6 Mar97 
5 Sep. 96 
5 Sep. 96 
5 Sep.96 
44Sep.96 
4 Sep.96 
6 —_ 
Sep 
vy an.97 
%, for . 
34Jan.97 
7 ig 97 


5 ato 
4 Dec.96 
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fed fee ee es ee ee et PS 
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i a tte ll 
PRICES OF THE |Last yrs.|PRICESOF —— 
Capita. Mont. — ~~ 1897 DIvIDENDS 
—— — nvestor — 
NAME. Share | tw 1a) s | & latLatest| o | 3 Les 
. = aires . 2 2 t Four. 
Subscribed) or | Par. £ | & | | Price | | re Rate per Cent. per Annum. 
£ Steck. | | a a |PerCent.| jas] | 3 * Interim. 
ee ee oe ee = al | | 7 | 
Gt. Eastern 4 % pref. (redemp.) stock, 1886 ——s Stock |100 1454)1455|l44 |1453) 2 15 6)1485|144 | 4 Aug95 4 Feb.96, 4 AugS€\ 4 Feb.97 
Do 4%, 1GBL ...cccccrcrsresccsersorcccccesseeees 700,000) ,, 100 | 1444/1444 1443 1444 2 15 9/149 |142 | 4 Augg5) 4 Feb.96| 4 Aug96| 4 Feb.97 
ee abicecidnninaa sis ia 1,500,000} ,, [100 /1444/1453 144 [I44y, 2 15 91485 142 | 4 Aug95 4 Feb.96 4 Aug9%6| 4 Feb.97 
AC ck eR 750,000}, 100 1444/1454 1434 1444, 2 15 9149 143 | 4 Aug95 4 Feb.96 4 Aug96| 4 Feb 97 
Do 4% preference 1888...........06. 1,250,000} ,, 100 (1445/1444 143 (1444) 2 15 91484143 | 4 Aug9d 4 Feb.96) 4 Aug$6) 4 Feb.97 
Do 34 % preference 1890 ............ 1,365,000} ,, 100 1264/1263 124126 | 2 25 912891248 3g Aue95 34Feb.96| 34 Aug96| 34Feb.97 
SE RE, BI ha conscosionnee tas sha<s 1,000,000] ,, [100 (125 [1263124 126 | 2 4 9128 124 84 Feb.96) 3} Aug96| 34 Fob 97 
Do ORDINARY STOCK ........cseeeeeeeeee es. 12,572,886), [100 [1204/1248 11941238, 2 10 6 1244 1094' @ Aug95| 4 Feb.96| 1}Aug96| 4} Feb 97 
Great Northern East Lincolnshre, guar.6 % — 600,000) ,, 100 (215x)217 \213 215 2 16 6/2174'210 6 Oct.95) 6 Apl.96) 6 Oct.96} 6 Apl.97 
Do Nottm. & Grantham 44% (lees expenses) 1,014,00() ,, 100 (1502/1004 1485 1493) 2 74 3/1525 1484 4,4, Aug95 4,', Feb.96 4,4, Aug 96/4,), Feb.97 
Do debenture stock 3% ...csceeeeeeeee..... 18,248,763) 4, 100 (117 MATH LIS 117 | 2 22 C119 115 | 3 July95) 3 Jan.96| 3 July96) 3 Jan.97 
Do 4% perpetual guaranteed stock......... 3,044,490; ,, (100 (150 |!50 147 1484 2 14 5)1539/147 | 4 Aug$5\ 4 Feb 96) 4 Aug 96) 4 Feb 97 
Do Leeds, Bradford, Halifax, guar.6%... _ 575,000; ,, {100 {220 boss. ak 217 S$... (210 | 6 Aug95 6 Feb.96, 6 Aug96; 6 Feb.97 
Do 4% perpetual preference ..................| 12,819,520] ,, 100 |1493/149, 146 148 | 2 14 6/1525,146 | 4 Aug95! 4 Feb.96) 4 Aug96) 4 Feb.97 
Do preferred con, ord, ........ ...... 10,908,386} ,, [100 (1224/1222 1214122 | 3 5 6/125 1214 34Aug95| 43Feb.96) 4 Aug96) 4 Feb.97 
= ee rs g 
Do deferred con. Ord.........0sceeceeececccece., 7y272,254) yy [100 | 593) 63 | ST G24 3 12 0) 635) 55 nil =| 1{4Feb95) 14Feb.96) 24 Feb.97 
Do B { Btakes 6% first, after that) ........ 1,159,275] 5, |100 1953}1953195 1954, 8 1 3/197 193 | 5 Aug95| 7 Feb.96) 6 Aug 96) 6 Feb.97 
DoAl Agetsall......cccce fo 1,159,275] 5 [100 | 57 | 60 | 56 | 59) 3 16 5} 604) 52 | O Feb.94, 1%Feb95| 14Feb.96, 2} Feb.97 
Great Northern of Ireland 4% Con. dcb....... | 2,023,285) 1» oe 1504:1504'150 §150 | 2 13 9/152 |148 | 4 July95, 4 Jan.96; 4 vulyy6) 4 Jan.97 
Pe Te IO nc cinnsenannétndenasiaseces es \ 869,270! ,, 100 (146411464145 145 | 2 1d 9148 145 | 4 July95s + Jan.96) 4 July96; 4 Jan.97 
Do 4 X con. preference .............. 1,156,885, ,, 100 144 ,144% 1434 1444 2 19 6/149 (143% 4 Sep.95, 4 Mar$6) 4 Sep.96) 4 Mar 97 
Do ORDINARY STOCK..........c00000002. ..0..., 3y541,800] , 100 /180 [180 177 L77¥ 3 13 O85 |175 | 6fSep.95| 6§Mar96) 64Sep.96) 6j Mar97 
GtNorth of Scotland —4% deb. st... 1,261,931] 5, 100 (149 |i49 149 1149 2 24 6/1534 149 | 4 May95) 4 Nov.95 4 May96| 4 Nov96 
Do 4% Lien stk...csc..ccscseesesseece | 1,280,252} 4, 100 (150 |150 1146 1146 2 14 9150 146 | 4 Oct.95| 4 Apl.96 4 Oct.96, 4 Apl.97 
Do 4 %, Guarantee stock rh 363,862} , 1C0 148 148 '146 '146 2 14 9, 149¥ 146 | 4 Oct.95) 4 Apl.96) 4 Oct.96 4 Ap1.97 
Do 4% A preference .......cccc00.00.........1 593,556) 4, [100 143 [143 141 L4t 2 16 9143 141 | 4 Oct.95, 4 Ap 96) 4 Oct.96, 4 Apl.97 
Dot %B aos Avs nde are 405,000} 5, (100 139 |139 137 137) 2 18 © 140 137 | 4 Oct.25 4 Apl.96 4 Oct.96 4 Apl.97 
Do 4 % preference, 1891 .......... 200,000| ;, |100 138 |138 126 136 2 28 9/143 1156 | 4 Oct.95, 4 Apl.g6) 4 Oct.96| 4 Apl.97 
Do OrviINARY STOCK ...............42. 920,132} ,, (100 115 [115 125 115) 3 GO G1ZE 1134 3ZOct.95, BPApl.96 340ct. 96) H4Apl 97 
Do deferred Ord. No. 1 ........c000080ccceces 102,822] » [100 | 368) 363 35 | 35 | 1 19 9) BOR 85) 4% Oct. 94/4'% Oct 95 8% Oct.96 
Gt.S. & Wstern of Ireland, 4% ded. stock| 2,311,020) ,, {100 (149 [150 149 150 2 28 51524149 ' 4 July95| 4 Jan.96) 4 Sep.96) 4 Jan.97 
Do 4% preferential..........ccc0s00000-........., 1,829,100], {100 [1442/1453 1433 1454 2 15 O/151 (1482) 4 Sep.95| 4 Mar96 4 Sep.96, 4 Mar97 
Do original stock ........s.ssseceseecesece--| £4971,155} [100 |! 44 ae _ 3 1s sees ee eae rye a 
Great Western debent tock, 4 %.........! 10,595,891}, {100 1534/1544 1519 | 2 12 GSS |1522) 4 July95| 4 Jan.96) 4 July96, ® Jan.o7 
Do debenture ee 1009494] ,, [100 |1613|1612 160 160s 2 23 61624160 | 44Julya5| 4hJan.96 44July96, 44Jan.97 
Dodebenture stock, 44 %........0000-. 4,491,167} 5, {L00 (1714/1712 170 (1704 2 13 31734 170 | 4hJuly95) 4iJan.96, 44 July 96) 44Jan.97 
Do debenture ET pees tcthecn scene 2,884,045} ,, {100 {191 191 |1894/190 | 2 75 91934 1853) 5 July95) 5 Jan.96) 5 July 96) o Jan.97 
Do —_ a. 500,006} ,, {100 {100 j101 100 (160 | 2720 0101, 994 | a | ee | Pan. 97 
Do rent-charge stock ..csssssesseeeses---. 7,609,630) ,, {100 |183 18S 185 186% 2 74 0192 185 | 5 Aug95) 5 Feb.96) 5 Aug96) 5 Feb. 97 
Do 44 % West Cornwall rent charge, 809,493] 4, {LOO |1654|166;,1654 1663 2 14 3/1685 164 | 44Sep.95) 44Mar96 44Sep.96) 4)Mar 97 
Do con. guar. 5% stock .. ... - | 17,628,664} ,, |L00 |187;|1882'184 1864 273 6192 |184 | 5 Aug95| 5 Feb.96) 5 Aug 96, 5 Feb, 97 
Do consol. pref. 5 % stock || 11,656,665] ,, /100 |196 /1863]183 /1849 2 14 6191 |183 | 5 Aug95) 5 Feb.96) 5 Ang9G) 5 Heb. oF 
DoCoxs, ORD, STOOK 00... 23,276,228| 5, 100 |1704]173 1633 (724 3 9 61794)166 | 24Aug95| 7 Feb.96 43Augd6) 74Feb. 97 
Highland 44% debenture stock | ~~ 390,038, {100 |157 |157 (1539 4632 2 15 3157 |1532 44Nov95| 44May96) 44Nov96, 44May 97 
04 % debenture stock, .......... 1,470,607| 5, {100 /1504]1504 1503 1503) 2 73 3 150$)1483) 4 Nov95) 4 May 96, 4 Nov.96, 4 May9 7 
Do Perth & Dunkeld 6 % pref... * 76,000] », [100 [209 }209 209 209 | 2 17 6209 209 | 6 Nov95) 6 May96) 6 Nov.06 6 May97 
De Nairn 5 ¥ preference 45,000} ,, [100 \167 |167 167 167 | 3 9 0167 |16/ | 5 Nov 95 5 May 96, 5 Nov.96, 5 May 97 
Do do6 ¥ pref —_ 59.080 » LOO [204 |204 204 204 | 2 18 9204 /204 | 6 Nov95) 6 May 96, 6 Nov.96 6 May 97 
Do Class A 44 9 —- 513.650 » 00 |1603/1604 160311603, 2 16 21604)1604 44Nov95| 44May96) 4,Nov96, 44May 97 
Do Class B59 oP i eee cre 400,000 » {100 11704 1703)1704)1704, 2 18 I 1704 169 3 Nov 95) 5 May 96) 5 Nov.96| 5 May 97 
SUM MI — neee  Mebiesenins ass: 515,000| _... {100 [137 |137 137 137 | 2 18 6137 |137 | 4 Nov95| 4 May96) 4 Nov96 4 May97 
Do Orv. Consot. CAPITAL ................ 2,564,383] Stock |100 | 924) 924) 79 | 2 | 2 2 900g) 79 | 5 Nov.95| 4 May96) ate - eae 
Hull, B y. Ri sb 39 5 7 100 |L1O 110 (108 094 2 15 O111 18 | 3 July95, 3 Jan.96 3 July96 3. an. 97 
ull, Barnsley, & W. Rid. Jun. Ist deb 3% 1,578,947)» a ; o2 11102 | aay, | 3 July96 4 Jan.97 
Do 2nd do 3% & 4 %addl. if earned.......... 2,000,000] ,, {100 [125 |126 [125 125 | 2 26 0123 1194... | Shu an.96) 3 wulyf6) sai. 
Do ordinary ..........ss.se. “"""\ Bogsgg3] 5, |100 | 52 | 554) 504 544 1 17-0) 554) 434 nil, |G Feb.92) vil. | 1a leb.97 
Inle of Man 8° preference "| goj000] "5 | 5 | 6g} 6%) G4] Gf] 374 0 7 | 6% 5 Sep.95) 5 Mar96 5 Sep.o6 5 Mar.97 
ae oP Eee -snbersaanenenseveses ’ | 5 \Gixi 64 62 €4 322 $| 63! 6% 4*S5ep.95| 6 Mar96) 4*Sep.$6) 6 Mar97 
Do ordinar | 140,000 5| 5/| 6 &| Dé P | a 
Isle of Wight 4% deb rere rae 188,000 Stock !100 (1444/1449 143 1444 2 16 0148p 142 | 4 July95) 4 Jan.96| 4 July96, 4 Jan. 97 
Do Pref. Con. Ord. 4 4.2.2002222"'| 154,000} 45, {100 |1224]1224)120 /1224, $ 5 9128 120 | 4 Aug.95| 4 Feb.96) 4 Augd6) 4 Peb.97 
Do deferred Con. Ord. w......cc0e 000+. | 154,000} ,, {100 | oy 7 aaln'| ; if 118 At $ janes 3 Dec 93 3 08.96 3 Doe. 96 
r he J Peeeeeeeesteeeecreccccre! Wh ! | 212 i ne.95| : Jo| ¢ . mas 
Lancashire & Yorkshire 3 % deb. stk..........| 16,646,643] » [ion big3|0194 9184 2195| 2 13 02224 /2184, 6 Aug.95| 6 Feb. 96| 6 Aug.96| 6 Feb.97 
oer. O Ota eeeeeeeener src c ees 100000 ” 100 1754 |17¢2 1754 1754 217 S\1774 1754 44 Aug. 955} Feb. 96 5 Ang.08 ‘Tk 7 
, 2,4 a ces uadaebebshesasd sacdeiece rep ” M = 7 1. 24 31534/147 4Aug.95 4 Feb. 96 4 uyv6; 4 ‘eb. 
Do 4 % consolidated guarntd. stk.......... | 2,595,989} , {100 1150 350 He — 14 4 1531147 sion 95 4 Feb 96) 4 Aug96 4 Feb. 97 
Do consolidated 4 % preference ........... 14,003,187} 5, {100 |149 |189 (120 le lhae | Sanit Feb. 06| 96| 34 Feb.97 
- oP 994/130 11294130 | 2 14 3/133 128334 Aug95\34 Feb.96) 34Aug96) 34 Feb. 
Do 34 % preference 1888 1,500,000), {100 12921 on | ae lloedis es iah F || 3h eb.97 
34 % preference 1891 ............... 900,000 100 |1294)130 (1.9 130 | 2 14 a8 pas gies Ang,0 34 Feb.96 re oteeh ae 
secesesees ‘saal te | 123/1218| 124) 123) 2 75 0) 13} 10g)... .. | 3hAug96) 34Feb. 
Go eatereace chares GNA...) 9 Pea] eed OD teigastia7dl $22 0156 |142 | 33Aug95| 54Feb.96 5 Aug, 96 54 Feb 01 
» STOCK, cccccccccccersccscess ’ ne:197 19R2|19Gal ¢ ori! por | 3 : 
Lancashire, Derbyshire, and { 4% deb. stk. "433.300 y> LOO $1264 127 iayayte 3 3 ear in’ ian GD : Aug96 
pest Const Sate rubnbbdhes tere { %, pref. an 219,950 = hl . rer | 74} 6 | 3 Aug 96 
aa, ...| 2,249,460 . ce re 1a a cv Jalv9e! 4 Jan9 
Liverpool Overhead debenture "125,000 Stock |100 111 |115 jal itis 4y yg ; eee ; a 5 ule 98 5 Jen 97 
Do 5 % preferences... oe. 120,000] 10 | 10 | 16a} 263) 25 | 124) 5 9! Lagtei2) 24Aug95) 34Feb.06] 27Aug96| 3 Feb.07 
ordinar 435,000; 10 | 10 \teigitone nese) ti > nlpaoalia0a : 4 July96) 4 Jan.97 
: 1 tel ends calle Gatdeednks «aes 5 3041: 2 1324 130: oe an | 4 July96 an. 
Liverpool St. Helens & 8. Lanes.deb.... 110,000} Stock|100 aoe ae a eal coe eerie 4gJuly95| 44Jan.96| 44July96| 44Jan.97 
Lon. & Black ° | 814,000 100 | 1604/1604)1594)1 eo een. | ys | 
ack wall 44% perp. deb. stk.......... » ” 166 116441644, 2 15 31674164 | 4hAug95 44Feb.96 4h July 96; 44Jan.97 
Do 44 % preference ...... secccececessss---s-| 250,055] 5 [100 166 te eee ie 2 14 9'1694)1634 sAug9! 4$Feb.96) 44July96 44Jan.97 
Do (leased at 44°%).......0..ccsceeeeees ..{ 2,230,865] », |100 /166 |10nt)tGcsluos) @ | 164! 145! 44Aug95 44Feb.96 4iJuly9¢} 44Jan.97 
Dew Ord. SHALES o.neisaee veseeseeseeeet a RRR, redTlis | 211 s1204\116 3 Fale 95 3 Jan.96| 3 July96, 3 Jan.97 
London & N.-Western 3 % deben. stk peeacteet | 37,533,809| Stock |100 119 |11¥z, 9 \\51| 273 3155 1149! 4 Aug.95 4 Feb.96, 4 Aug96; 4 Feb. 97 
Do 4 % consol guaranteed ........0.-----..-| 15,100,406] 45 |100 |1513 tet aT @l1408) 213 9153$147)) 4 Aug.95| 4 Feb.96| 4 Aug 96) 4 Feb. 97 
Do 4 % consolidaced preferential ee eas | 23,080,620) ,, {100 150))lo. 94 /021| $ 10 6'2074 1984) 54 Aug95| 74Feb.96| 6Aug96) 8 Feb.97 
Do COW. STOOR ......ss0000 esssesseeseessse-s-++| 0,712,677] oo 100 [2004 ots lea8st 2 7h $1514 (1455, 4 July90) 4 Jan.96| 4 July96| 4 Jan.97 
don and Greenwich, 4% deb. stk.......... | 181,260)», {100 147))-t ot at teas 2 15 SISAgIISI4) 5 Apl.95| 5 Oct. 95) 5 Apl.96| 5 Oct. 96 
Do 5% perp. pref een seer of peg ” os ae ae teitol4| 2 = 91103" 101 24July95| 2} Jan.96 24J uly 96 ee 
a hte cancer nastier) ® : aah "1 6 ly95| 3 Jan.96) 3 Jul an. 
Lond. & S,-Western “A” 3% deb. stock ...... 1,259,263| 4, {100 een ae oad eae nel Falyoo 3 Jen.96 3 July96| 3 Jan.97 
Do 3 % cons. debenture stock ean anes Ch web 11,186,886) ” 100 1179)1 C4 9 1494 2 18 91544149 4 Aug.95| 4 Feb. 96) 4 Aug 96) 4 Feb. 97 
consol. guaranteed 4 % stock............ 797,980,» 100 Heaters aa 5 494] 2 13 911533/1474) 4 Aug.95) 4 Feb. 96! 4 Aug 96) 4 Feb, 97 
cr FT, CBOE 00000-20000 eee P 1100 11485 /148) 1474 14821 214 3153 '1474) 4 Aug 95, 4 Feb. 96; 4 Aug.96/ eb.97 
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_ BRITISH RATLWAYS—Continued. i 
a = PRICES OF THE Last yrs. PRICESOR| | 
CAPITAL. | Monta, divs.yic.| 1897. ___ DivipENps. 
| Share | -—— Inv yestor ——— hoa 
NAME. hare we | | @ atLatest # | # | Last Four. — 
pene or 5 E 13) Price | = | 5 | Rate per Cent. per Ann 
u 
| Stock. a | & = | a PerCent. col l 3 | a a - — 
‘ — Seefeld aenehetiesl ieedeel deeb lciaepstiistsiine Nortl 
don & South-Wert 34% fe | 2,466,047 les k 100 1325 1333131 134) § 13 suse ha | 34A | De 
London out e:tern 34% preference) 7, Stoc 334 ug 95 34Feb96 34Aug9 
= ConsoLIDATED Orv. Stock ........ ... | 9,618,275 » 100 2144 2184212 * 2174 3 0 21¢4 2074 shAuges i Feb 96 Sasa roe Do 
referred converted ord. 2,155,230, , 100 (134 1352134 125 | 2 9 9136132 | 4 Aug95| 4 Feb.96 4 Auc96 4 Feb yy Do 
De deterred converted ord. ........ 2,155,230 ae (100 82 | 844 80¥.84 | 3 2 & 84}! 74 2 Feb.94 24F eb. 95 24 Feb 96 oaFeboy Do 
cone Brighton, & S. Coast 4% deb. stk.| 1,306,239, j, |100 151415141504 1514 ¢ 23 615441150 | 4 July95, 4 Jan.96| 4 July96 4 Jan.91 Do 
Do 43 %, debenture stock .. re 4,576, 722) ,, '100 1704171 168 1693 213 61723168 | 4iJuly95 44Jan.96) 44July96, ‘Senet j Do 
Do consolidated 5 % guarntd. stk..........| 1,955, w \L0O |187 |187§ 184 |It6y| 2 74 0190 184 | 5 Aug95, 5 Feb.96) 5 Aug96, 5 Feb.97 ~ 
Do consolidated 5 % pref. stock . ...| 6,190, 315) » \100 |185 (186 (183) 1845 2 14 6 1894/1835 5 Aug95| 5 Feb.96| 5 Aug96! 5 Feb.97 De 
Do 2nd consolidated 5 re stk. Focsuancee 2,282,000, » {100 |/1843 186 1834 1844 2 1h 6. 1883 1534) 5 Aug95| 5 Feb. 96) 5 Aug96| 5 Feb, 97 De 
on. STocK.. | 2,875,760) 9 ~ 189 189 |187 {188 | 3 7 9197 \187 | 33 Aug95| 81 Feb.96. 43Aug96 siete De 
referred ordinary #7 “| 580,920) |, aa 200 201 1994200 | 3 9 6202 |1974' 6 Aug9d 6 Feb.96 6 Aug96, 6 Feb.97 De 
os ordinary... | | 2,580,920 ” 175 17841736178 | 3 15 9| 186 1704 59Feb. 94| 6 Feb.95| 6 Feb. 96, €}Feb.97 De 
De contgt. rights (partcpte. above. 6%) . 393,395, 4 1100 214) 213) 19} 194) 1 18 6 23 | 193 0 Feb.94, 0 Feb.95) 0 Feb. 96 § Feb.97 De 
Lon. Chat.,& D., Sheerness rent charge ui 127,987, ,, |200 | a 44July 95 44Jan.96 44 July 96 41 Jan.97 Nort 
Do 44 % perpetual arbit. deb.stock......... §,520,5! 4) » 100 1594 1604 157 1594 2 17 $)163} 157 | | 44 July95| 44Jan.96) 44July96) 44Jan.97 De 
Do 44%“ B” debenture stock .... ad 969,674. » LOO |1584)1584 157 15 564! 2 17 6)162$'156 | 4gJuly®5) 44Jan 96. 44July96) 44Jan.97 ; De 
Do 4 % debenture stock .........060000000.. | 370,711, w» jhCO \1414'142 (140 1414, 2 17 6\1434 139 | 4 July95\ 4 Jan.96 4 July96 4 Jan.97 De 
Do 4 &% debenture stock, 1883 ............ 850,641) ,, {100 1394 1393 1383 1393) 2 18 3)1434 1284 4 July95| 4 Jan.96 4 July96) 4 Jan.97 Ds 
Do 44 % arbitration pref. SR | 6,686 184, {100 |136 11364 1345 1354; $ 7 613631294 23 Aug95| 44Feb.96 4sAug96. 44Feb 97 Nort 
Do 44% second preference .................. | 869,532) ,, (100 | 81 874 804 87 | nil 874) 723 soni. nil, | nil. | nil. D 
Do ARBITRATION ORDINARY STOCK... 11,259,282 » 100 | 21 2148 208 218, mil 21)3| 184 nil. nil. | oil | nil i De 
Lond., Til., & Southend 4 cui stock 771,134 » {100 1514 1515 149 1503 2 13 8 11585 149 4 July95 4 Jan.96 4 July96 4 Jan.$7 De 
Do4 % preterence stock ........ 400,000, ,, |100 [148 |148 148 ts | 214 2150 1463 4 Aug95| 4 Feb.96| 4 July9t\ 4 Jan.97 Nort 
tetera nan Siena 304,100} ,, [100 \147 (147 147 [147 | 2 15 gi151 1454 4 Aug95| 4 Feb.96 4 July95 4 Jan.97 De 
SIDE, = cccnsncubucuvssvsteessenevbinnness 230,250) * i100 147 '1473 147 |147 | 2 15 $):50 ‘1463 4 Aug95) 4 Feb.96) 4 July96, 4 Jan.97 De 
Do ConsoLipDATED STocK . 1,338,350, ,, (100 1324 1344 13)} 1334, 3 5 61343130 2hAug 9) 52Feb.96| 2} July96| 6 Feb.97 D 
Manc., Sheff. & Lincoln. 5 % ‘deb. steck 300,000! " ‘100 | 17241724 17251724) 2 18 9)1839\17 24 5 July9’| 5 Jan.96) 5 July96 5 Jan.97 N.S 
Do 44 fe debenture stock .. | 10,114 1323) » \100 1160s 1602 15€3 1605! 2 17 6/1634 1584 45 July95) 44Jan.96 44July96\ 44Jan.97 D 
Do 43 a Ist pref. eoecerececcvovecccces ; - 1,066, 08? | ” 100 ised tse 2 153 |153 219 S$ 1583 153 | 4hAug95) 44 Feb.96 44Aug96 44 Feb.97 D 
Do 33 Z% preference  .........cesese0 366,695 ” 100 110 |110 110 (110 | 2 73 91135 108 | 3}Aug95| 33Feb.$6' 3;Auc06 3}Feb.97 D 
Do 6 X% preference......... ssscscccves .. | §72,000' , (100 2023 2024 : £004 2025 ' 219 5)|2073'200 | 6 Aug99) 6 Feb.96 6 Augy6! 6 Feb.97 Not 
Do 5 % guaranteed stock .............. ..... 628,306) 100 \:6&2 164168 (1685) 2 79 9 1703 168 | 5 Aug95| | 5 Feb.96 5 Aug%t) 5 Feb.97 Py? 
Do 5 % perpetual, preference ...............| 1,008,000), 100 {160} 1664 1625 1643, 3 1 3172 1624 5 Aug95| 5 Feb.96 5 Aug96) 5 Feb.97 
Do8.Y erkthire 4 %, rent charge ............ 448,980) » {100 {134 [134 134 1384 | $ O 3138 \134 | 4 Aug$5| 4 Feb.96 4 Aug96, 4 Feb.97 p 
Do 5% irredm. do. ............ 490,000) ” '100 168 |1705 168 |1704! 2 19 6/1725'168 | 5 Aug95) 5 Feb.96| 5 Aug96| 5 Feb.97 Por’ 
Do _ 44 %( rent anes. oe | 1,797,428)» 100 (1444/1445 141 1434! 2 19 91180 14d 4Aug95) 4}Feb.96 4}Aug96, 4}Feb.97 Por 
Do 4 % preference ............ ..| 1,100,000) ,, (100 |1254 1354 134 1344 3 O 01383134 | 4 Aug95| 4 Feb.96) 4 Aug96 4 Feb.97 « D 
Do 5 % preference, 1872 so.cesseseeeees-.4 1,000,006) » |L00 11552|157 |155 156 | 3 4 9/1654'1534 5 Aug 95| 5 Feb.96 5 Aug96| 5 Feb.97 Rh 
Be I eniiscestivvsenbanctucnnscieces | 1,080,000! ,, (100 155 “S 155$. 1524154 | $ 5 6163 11524 5 Aug95| 5 Feb.96| 5 Aug96) 5 Feb.97 L 
Do & Y% 1876, preference ................... | 1,500,000, ,, {100 |155 (155 1524 154 \3 6 6/1593 1524 5 Aug95| 5 Feb.96 5 Aug) 5 Feb.97 D 
Do 5% 1879, pref. .esecsseseesecseseess-se| 1,000,000] » [100 |) FT 524/153 (148 11523, $ 6 $\160 (148 | 5 Aug95| 5 Feb.96| 5 Aug96) 5 Feb.$7 Rhy 
Do 5% 1881, preference .......... ....{ 1,880,000) ,, 100 15141514149 1503! 3 7 61564149 | 5 Aug95| 5 Feb.96! 5 Aug96\ 5 Feb.97 L 
Do 4 7, 1888, preference .......... al 150,000) » 100 (11741183116 (1173) 3 8 9123 [116 | 4 Aug 95) 4 Feb.96) 4 Aug9t) 4 Feb.97 1 
Do 4 {, 1891, pref. | 2,230,000; ,, (100 114411541122 114 | 8 20 9/1198.1124' 4 Aug95| 4 Feb.96\ 4 Aug?6| 4 Feb.97 Ros 
BU NE, cocesessnonsscentecsan: ..| 1,846,750) ,, |100 |1263 1264 122 1935’ 4 1 9133 {122 | 5 Avg9d 5 Feb.96, 5 Aug96) 5 Feb.97 L 
Do Oxpinany Stoox... sescescsvesee] 1,002,133] 4 [100 | 51 | 51 | 49 | 49 | 2 17 (| 54 | 49 | 0 Aug95| 17Feb.96 1 Aug96 14Feb.97 Bhe 
Do preferred ordinary 6 x max......... * 2,245,210) 4, 1100 | | 76 764 72 | 72 | i Say 714 0 Aug 95, 34Feb.96| 2 Aug9t, 5 Feb.97 Shr 
Do deferred ordinary.................. ..-| 2,245,210)» |100 | 233, 233, 224 234 nic *l95 3 09.5 nil. nil. | # for 89 nil Sou 
Do 1894, 3 ¥ till March, 1898 . ..-| 1,840,000,» {100 | 45 | 474 434) 4€3 6 9 | 49; 434 3 Aug95| 3 Feb.96 3 Aug96 3 Feb.97 I 
Do London Extension ..... il 4,200,000) Scrip | 80 | | 654, €52 62 6315 1 9 694 62 | 4 Aug95) 4 Feb.96) 4 Aug 96 4 Feb.97 I 
Maryport & Carlisle Orb. ae 777, ,800 Stock 100 17441742170 (170 311 0 1824) i170 | 5 Sep.95 5jMard6 : Sep. 96, 6 Mar97 I 
Mersey poe’ SG, MNEEE . cerssvessess 116,600) » 1100 | 79; 70/70! 70) mnt | 70 70} | bia: 5 July87 nil. since I 
Do ordinary shareg.......... | 1,084, "353! 20 (20) Jd lye & 2 nil | Ife s. ; e nil. nil. I 
Metropolitan, 44 % debenture stock. .....| 358,263'Stock |100 |;684'16S4 1684 1634| 2 14 6 1695 166 | 44July95| 44Jan.96 44July96) 44Jan.97 
Do 4 % debenture stock ......... | 2,293,311} 4, (100 151g 1514 146 i494) 2 th Ol1524 146 | 4 July95| 4 Jan.96| 4 July96) 4 Jan. 97 I 
Do 34 % debenture stock . secosene:] 665,680} /100 |1324)1325'1285 1314) 2 13 9/1334 1284) 34July95| 34Jan.96| 34July96, 3}Jan.97 
Do 4 % perpetual pref. ............66......005. »  |100 Aaa lia? 1146 1146 | 275 5/149 (144 | 4 Aug95| 4 Feb.96) 4 Aug® 4 Feb.97 
Do 44 Pe . pref., 1882 ........ » |MCO |145$/14541403 1455) 2 15 811474145} 4 Aug95| 4 Feb.96| 4 Aug 96) 4 Feb 97 
Do 4 cem. pref, i884 . > {OO |1452)14541454 1454! 2 15 3)1474/144 | 4 Aug95| 4 Feb.96' 4 Aug96) 4 Feb 97 ] 
Do 4 © preference, 1887 » {LOO 1444 1454!143 (1454) 2 15 3)1474143 4 Aug95| 4 Feb.06) 4 Aug 96 4 Feb.97 
Do 4 % new preference... 1» |LOO |1434/1434 1434 1434) 2 26 5/1474'1434' 4 Aug95| 4 Feb.96| 4 Aug96 4 Feb $7 t 
Do 43 % preference ..........ccccceeeccceeeee. » {100 |1498/1504 148 |14eh) 2 27 3}151 (146 | 44Ang9 44Feb.96 44Aug96| 44Feb.97 / 
Do 34% preference -............. » 100 {127 [127 126 [127 | 2 15 6|129 [126 | 34Feb.96| 34Avg96) 34Feb.97 
Do 3% guaranteed... ”  |100 {1054 1054 10:4 105§| 2 17 S107 1054) 3 Aug95| 3 Feb.96| 3 Aug06) 3 Feb.97 lw, 
Do CoxsouipateD Stock .. r» LOO 118 1204 11741183! 2 16 2 120 108 | 22Aug95| 3 Feb.96) 3fAug96, 38Feb.97 iw 
Do Surplus Lands stock (nominal). laaisabee » {100 | 96 | 994! 954 99 | g 13 $| 995] 94 | 22Aug95| 28Feb.96, 28 Aug 96 23 Feb.97 : : 
Metropolitan District 6 % deben: stk......... » |100 2149 2144/211 2124) 2 17 0/2185) 211 | 6 July95' 6 Jan.96, 6 July96, 6 Jan. 97 
Do 4% deb. stock ...-...ccssesseesees sesso, m {100/14} 14) ae 217 9147 |1394' 4 July95| 4 Jan.96| 4 July9¢) 4 Jan.97 | 
Do Richmond Ext., 4%, sec. on Mid. rent {100 | 1143 |143 [143 143 | 2 77 0/1454/143 | 4 July95| 4 Jan.96| 4 July96) 4 wnt | : 
Do Ealing Extension 44 rent chg ......... » |100 11564 1565, 151 |1524 2 719 6| 1574) 151 | dusulyas 44Jan.96| 44July96 Aves iw 
Do Fulham Extension 44% rent chg....... » {100 [1574)15741543 1544 2 18 S157, 1544) 440ct.95| 44Apl.96) 440ct.96 tp ; W 
Do 47,Perpet.Guaranteed Stock ............ » {100 |133$)1334 132 1334) $ 0 5198 |182 | 4 Sep.95| 4 Mar06| 4 Sep.96| 4 Mare 
Do 5 % preference, issued at oh. pinianobeden » |100 | 95 | 953) 94 3 @ 9 99 | 94 | 3 Sep.95| 2}Mar96 34Sep.96, 24Mar ' W 
Do Orvinary ST0cK........... » |100 | 273) 294! 26 20il » nil. 26}| nil. nil. nil. nil. 
e ’ ry §) 4 295 DL J n.97 ; 
Midland 3 % debenture stock EES Sa » |OO [1173 118$ 116 |1174| 2 22 SLID nas” 3 July95| 3 Jan.96) 5 July96) 3 Feb. 97 
Do 4 Zconsolidated rent charge..... ...... » {100 |151 |151 {148 {150 | 2 23 #1544 148 | 4 Aug95| 4 Feb.96) 4 Aug9® 4 Doe, = 
Do 4 @ consolidated guar. pref............ » |L00 {151 |1515)1484 150 | 2 23 9\154}|1484) 4 Aug95| 4 Feb.96) 4 Aug96 4 D0, 
“aes Z, perpetual preference ............... » | LOO [1509)1504' 1473 1494 2 i3 ) 154 1474 4 Aug5| 4 Feb.96) 4 Ang 4 ss 
Do Consotiparep Orpinany Stoox...... » {100 |269 |1723. 16831172 | 3 9 9|172 1643) 4 Ang95| 6jFeb.96| 5 Aug96 7 TO A 
Mid. and G. N. Joint “A 0.0... cee y» {100 [1125)1134)110 #1193 213 9113} 110 sas .. | 3 duly) 3 Tan. 97 
M.G.W. 4% debenture BOT ceoscccee.s...0000 w» \100 [146 |147 [146 147 | 2 16 9,147 [145 | 4 July95) 4 Jan.96) 4 July96, 4 van 97 B 
Do 44 % debenture stock ............ » {100 {154 [154 |154 154 | 2 22 9/154 |151 | 4gJuly95| 4gJan 96) 4July96| 44-000, B 
Do 44 % debenture stock ......... .. » {100 |1624,1624|160 1160 | 2 15 911624 160 4hJuly95| 44Jan.96) 44July96) Ssfard7 
Do 5 % preference .........sssseesseses cose » {00 [175 |175 [75 (175 | 2 17 9177 1174 | 5 Sep.95| 5 Mar96) 5 Sep. 96 5 Marty 
Do 6F Peat eTER CD o.eee00s-- » |100 lal laid 189} 139)| 2 17 6,144 |1394' 4 Sep.95) 4 Mar96| 4 Sep.96 4 YMG, 
SS er » |L00 |142,/142 (142 (142 | 2 76 6.145 1142 | | 4 Sep.95| 4 Mar96) 4 Sep.96 Mar97 R 
Do CONSOLIDATED STOCK ....+42-000000..00-0 » /100 [11241125110 110 | $ 23 Q)114y 109 | 5 Sep.95| 44Mar96/ 4 Sep.0 4, 50.97 E 
Mid- Wales ‘‘A” 44% debenture stock......... » {100 |137¢ 1374335 1874) $ 3/1474! 135 | 44July95) 44Jan.96 44July96 Aah aT I 
“e British consol. Lien stock aes. eaveeeees » {100 {11051105108 1103' 2 4 9,1125)1¢8 .. |B Feb.96 | 3 Aug 96 3 Nov96 it 
Dae & Sebenture ctock |. »  |LOO [114 {114 1p 114" 213 3{1154 1114 3 May °3 Nov05 3 May96| 3 Nov | 
1BOS ....0eeeeeeeeees » ‘200 11125 1125 11251123! 2 14 0111251214) vs 
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April 30, 1897.1 





NAME. | 


| North British vonsol. 4 % pref. stock, No, 4 
Do consol. 4 % pref. stock, No. 2... 
Do Monkland (ord.) 6 % preference 
Do Edinburgh & Glasgow 44% pref......... 
TEE WOUEig DUD wv: sesrenste acesiccses.yect 
: Do 5 % convertible pref., 1874 ............... 
Do 44% preference, 1975 .................... 
Do, do convertible at holder’s option ... 
Do5 % prefer. 1879—convertible ............ 
Do 4% prefer., 1884, conv. July,’69......... 
Do 4% pref. ,1888, ccnv. Aug ,1890......... 
Do pref. 90 conv. (4 % from Feb. 93......... 
Do conv. pref. ‘92 
Do 3 % Oxpinaky PREFERENCE 
{ Do ordinary ..... oe 
North Cornwall 34 % 
De 3% Guaranteed .........00.00.00...... 
Do 34 % (Guar. by L.S.W) ................. 
Do 4 % preferred ordinary 
Do deferred ordinary ........... i 
North-Eastern—3 % debenture stuck.....,... 
Do guarantecd 4% 0... ccc ceeees, Piaieieal 
/ Do prefererce 4 %............000 sese. 
Do NortH-Eastern “ Consois”’...... 
North London—44 % debenture stk... ... 
Do pref., 5%, when ord. divnd. above 54%, 
Do 2nd preference 44 %............00ec | 
Do ConsenipaTED STOCK ..................... 
N. Staffordshire— 3%Cors. Deb. Stk . ee 
Dod % Trent and Mersey Nav............... | 
Do coasclidated 3%, preference .. 
Do ConsuLIDATED STOCK ......0000...........| 
Nottingham Subn. min. 34% 
Piymouth, Devonport, and 
S-W. Jucction { 
3} % Guar. .........| 


Do Ord. Share; 
Docks 4% pref 








ee 
— 


BUDE Weashicuntcens 


4% Ceb. stock| 
Kicseonds 44% pref. 

Portpatrick & Wigtown 

Port Talbot Railway & 
Do Ordinary 
Rhondda & Swansea Bay, deb. stock... 
Do Preferred snkak 
0 Ordinary 
Rhymney Perpetual 4% Deb, Stock........__| 

SE MUOURUUIOD, cccssnesceusesvsusevseenass, 

Do Oxpinary Stock 
Ross and Monmouth 6 % pref. shares... 

Do ordinary shares...............cc66......... 
Shortlandsand Nunhead““A”. 
Shrewsbury & Hereford 6 % vent charge 
South-Eastern deb. stock, 4 : | 

Do a i dipiteaingtes 

Do SR edinaiinscanicn 

Do ee 
Do Reading Annuities ........................ 


con. guar, 44 % perpet 
Do coms. 44% prof re eee ssi 
Do consolidated 5 % preference .......... . 
Do 4 % Vested Companies stock ............| 
OR BOs BOE vssescevncsssiseesn sscecsces 
Do 33% Pref. 1593 oe 


— 


eee eee ee eee ee ee eee 


Do Orpinary Stock 
Do preferred SUEY OF csicsinsssiss+ 20055. 
Do deferred ord.—div. after i eicacshnve 
Taff Vale, 3 % debenture stock .........__| 
Do 4 % pref. stock, 3889 .........0......... 
Oxvinary Stock, 2989 ..................| 
Waterford &Centrallreland 3% deb... | 
Waterturd, Lin., and Westrn 44 % deb. stk 
Do . % Semen stock 
iis nu nae 

Do 34% Derpetual pref. ........ 0 ....0+--| 
ORDINARY SHARES ...00......c0cccecoee. 

| Waterloo and City, ordinary ........... 


West Highland 3 Y deb... guaranteed y 
pref. 3%..... { 


7 6 ines by N. B. 
Wres. Mold & Con. uay 4% Deb. A 
ee 
Do 4% Deb. C 


_—_. 


POOR O Oem ewe ee eee eee enw nee 


i 
} 
Fewtecven 


eee 





Ee ca 
Assam—Bengal, L. guar. 35 till June 4 
CT ain eT aE AT, 
Barsi Light, L., chares....... 
Bengal and North-Western(Limited) 
ne 

Do3 
De 4% om. pref. 


° 
Bengal Ce 5 
‘ ngal Central (L) g. 34+ dth profits 


Bengal N ’ + ee. - tee wee 
_ || Bombay, Bir. & Coindinged s 


pite.......... 


CAPITAL, 














INDIAN RAILWAYS. 
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9,760| Stock 100 108 \108 107 |198 
He 500L 10. | 10 | 11 | 11 | 108] 103 
2,200,000] Stock 100 |1324 1324 128 |129 
458,447 10 | 10} 13} 13 13 | 13 
599,34; 10 | 10 | 104) L0¥) Leg 1°4 
235,660, 10) 2) 24; 2%| 2) 
1,000,000, 10| 5| Sf 6 | 53| 53 
150,000/Stook |1C0 {122 {122 |\22 122 
3,000,000) ,, {100 |118 |118 HG |117 
7,550,300 » (LOO \285 |.36 (2324234 


wer = er” 


Esad 

8 6 

314 6 11} 10) 
ss 


,.3 
_ | 10%) 10% 


ay | re 
$1) 6) 64 
3 14 | 
13 9 Ald 


i114 | 4 Jne.9 
$ 6 92374220 | 6jJuly9 





THE INVESTOR’S MONTHLY MANUAL. 
___ BRITISH | RAILWAYS - Continued. 


Prices oF THE |Last yrs. PRICESOF, 









































611094 1044) 34July95! 34Jan.96| 34July96 


Monta. divs. yld; 1897. | DIvIpENDs. 
sii | ae Soo - \i—_—— ree 
le oak cd | P| a) 8. = jatLatest! ¢ | | st Four. 
Subscribec| _ ‘2 2 = | B | §$ | Price, | 2 | Rate per Cent. per Annum, 
= _|steck.| | S| a | § | § [PerCent| LS * Interim. 
| ne ne ne | | eee | ae meee 
2,444,126) Stock |100 |1465 146} 145 1463! 2 14 9 1509/45 | 4 Oct.95. 4 Apl.9e] 4 Oct.9o 4 Apl.97 
3,850,197) 4» 100 141x141 |138 1404) 2 27 3IL45g/138 | 4 Oct 95) 4 ApL9el 4 Oct.96 4 ApL.97 
563,37!) » 100 2064 206$ 2023 2334 2 75 0/208 | 2024) 6 Oct.¥5| 6 Apl.96} 6 Oct.96 § Apl 97 
2,422,48/) ny 100 [1841583 186-1585, 2 17 C/161)/156,, 440ct.95) 44Apl96] 440ct. 96 44Ap1.97 
387,370; yy 100 1724 172417281724 2 78 21176: 1725, 5 Oct.95, 5 Apl.9€} 5 Oct.96 5 Apl.97 
418,505), |100 17241724 17241724 2 78 $/176 |724, 5 Oct.95. 5 Apl.96) 5 Oct.96 5 Apl.97 
2,290,889 ,, (100 1534159 15741583) 2 77 6/1623/1574 440ct.95| 44 Apl.96) 440ct. 96 44 Ap!.97 
€01,885; ,, 100 1585 188) 157315845 2 27 O|1613 12 64) 4}0ct 95) 44Apl.9¢) 440ct.96 44Apl.97 
605,728) ,, {100 170x173 170 172) 278 #175 \I70 | 5 Oct.95, 5 Apl.9t} 5 Oct.96 5 Apl.97 
74,114) yy 100 14x 140 128 140 | 2 27 €/143)138 | 4 Oct.95| 4 Apl.9€| 4 Oct.96 5 Apl.97 
249,469), (ICO 140x140 189 140 217 €)1444/139 4 Oct.95) 4 Apl.96) 4 Oct.96) 4 Apl.97 
1,€03,94 | ,, [100 139x139 136 159 | 2727 $/1430\186 | 4 Oct.95; 4 Apl.96| 4 Oct.96) 4 Apl. 97 
1,499,805) ,, ICO 13'% 1393186 139 | 2 27 9 1434/136 | 4 Oct.95! 4 Apl9O6l 4 OcbOG 4 Apl 97 
6,741,371; 4, 100 | 87x S74 8€2 S63 8 9 § 874) 81 | 3 Oct.95) 3 Apl.96| 3 Oct.96 3 Apl.97 
9,163,856) 4, 100) 413 42 40 | 41 2 75 ¢| 48 | 394] O Oct 95! 14Apl.96] 1 Oct.96 1¢Apl.97 
62,000, 4, [100 12841283 1284 1283! 2 74 9/1309 1284) .. | 84Mar96] 34Sep.96 34Apl. 97 
1.8000; ,, [100 109 9 109 109) 275 O10 C9 | | i‘ - | 3 Mar97 
45,900), 1CO |1284 128) 12841255) 2 2g 9/1324 /123 | 34Sep.96 34Ap).97 
78,000) ,, 110 | 974 105 | $741044, $ 16 6105 | 974 we | 4 Marg? 
75,00) ,, |100 | 275 274) 26 | 274 ; 273) 26 | oe se .» | § Mar97 
21,830,701) ,, 100 116S 1173115 117 | 2 12 9 1184l415 | Half- yearly, 1 |Jan., 1 July 
8466903) ,, [100 15041594 146311495) 2 73 € 1534/1468 a | a . | 4 Feb.97 
..| 13,192.927 ,, (160 1494 149} 146 148 | 2 76 C15. R146 ee ig «+ | 4 Feb 97 
26,532.63»), 100 117441763 17241753) ¥ 72 © 1823/1688 4$Aug95 6}Feb 96) 54Aug96, 7} Feb 97 
964,566) ,, 100 1693 1694 1682 169, 2 73 9:1724/1684] 44July25) 44Jan.96] 44July96 44Jan.$7 
7OU,C00) (100 [1774 17281772 1774 2 16 $188 |1T74) 44Auged, 54Feb 96) 44Aug96) 54Feb 97 
250,000; ,, (100 1653 1t6 16441654 2 74 9 ib73 1644! 44Aug’5) 44Feb 96) 44Aug96) 44Feb $7 
2,020,400; ,, 100 2254227 22142255 8 6 6 2305/222 | 6fAug95) 7}¥eb 96) 74Aug96) 74 Feb 97 
2,745,990) ,, (100 [1154116 115 116 | 2 72 6116 (L14 | .. | 3 Jan.96} 3 July96 3 Jan.97 
1,170,000) 20 | 20 | 374 373 274 374 2 13 3| 37q) 368 5 July9!) 5 Jan.96] 5 July96) 5 Jan.97 
..| 2,933,333 Stock 100 1125 112$1L 112, 272 E11BR/1N1 hy a .. | 3 Feb.97 
3,230,140; ,, (100 131 1214130 151 3 8 9133 \1274) BhAugGS 44Feb.96] 4 Aug96! 5 Feb 97 
250,000, ,, |L00 |i274 127$1274.1274) 2 75 3130 |1274| 34Sep.95) 34MarP6| 34Sep.96 34Mar$7 
220,000, =, {100 140, 1404 150511405 2 27 G14 11389]... 4 Jan.96| 4 July96, 4 Jan.97 
2000.0, ,, 109 [1524154 15241524! 2 19 3'1559/1508 a 4hApl.96) 44 0ct.96) 44 Ap).$7 
$52,250) 10 /i0| 7x, 8} 7| 8/243 6 £4) €43/4S.p.9;) 24Marve] 140ct.96 3 Apl.97 
491,980) Stock |100 |130 130 12851281) 2 24 € 13) |127| 34Oct.95) 34Apl 96) 34Oct.9t| 34ApL.97 
3L0,(00} 10{ 2{ 24) 24] 24) 23) 2. | al 28 i set we Dee 
500,000/ 10/10) 9, 4 94 93 3 4 9 94} 9% 3 % out ‘of capital duringconstruction. 
197,00) Stock 100 |1295 1394 121 11299 3 2 6/1334/127 | 4 July95) 4 Jan.96| 4 July96 4 Jan.97 
352,500, 10) 10) 13; 134 13) 13| $ 17 6 13,) 15 | 5 Sep.95 5 Mar96] 44Sep.96) 54Mar97 
418503; 10/10) 6/ 6! 54 5s nil | 64) 54) nil, nil. 1}Mar96) “nil 
401,699| Stock |100 |150 150 |148 |1484 2 14 6 1535/148 | 4 July95) 4 Jan.96| 4 July} 4 Jan.97 
979,740, ,, |100 |145 |145 |1433 1434 2 25 3 14841434 4 Aug9.| 4 Feb.0¢) 4 Aug96, 4 Feb.97 
586,395; ,, {100 |252).276 |27222735\ £ 18 6 2773/2723 74 Aug 95 84 Feb. 9¢ 10 Aug 96/10 Feb. $7 
80,000, 20) 20 | 425 42) 42 42/277 3S) 43/42) 6 Aug95 6 Feb.96] 3 Aug 9) 6 Feb.67 
80,006 20/20! 53) @3 5g 68 2 O 6| 5a 53 nil Augo5 1g Poh oe 1;Aug96, 1 Feb.97 
cork , and |Dover Co. i wey Kee S 
ee check how leniaaaisiess 2174 215 92214215 | 6 July95) 6 Jan.96) 6 July9¢) 6 Jan. 97 
1,456,085 ,,_ (100 (1515/1528 151 15} 278 6 1544150] 4 July95 4 Jan. $6) 4 July96 4 Jan. 97 
4,342,440) ,, (100 l594,180 IS74, 188s 2718 £1925 1874 5 July% 5 Jan. 96) 5 July96 5 Jan 97 
349,666, ,, (100 ‘1345 1344 1345 1349 2 12 913641384 34Julys o 34 Jan. 96) 3jJ uly 96) 34Jan.97 
162,090 ,, (100 115 |116 115 (1154 272 9117 115) 3 July95 3 Jan 96 3 July 9! 3 Jan.97 
800,000 20 | 20 | 37 | B74 27 | 37 2 15 6 BTE 364 ShTucy25) 5iJan.96) 5asuly9o 54Jan.97 
984,300 Stock |100 1634 1684 1652 168% 2 4 6 i69$ 1663) 44July9), 44Jan 96 44July9t) 44Jan.97 
2,172,580| ,, |100 |1674 16%} 16641672) 2 14 6 1684165 | 44July95) 44Jan.96, 4}July96) 44Jan.97 
2,640,820; ,, 100 185 |1854184 1844! 2 75 © 1874184 | 5 July95 5 Jan. 96) 5 July 96, 5 Jan.97 
719,175| ,, (100 [14641474 1464146) 215 8 i489 1454 4 July95) 4 Jan.06) 4 July96) 4 Jan. 97 
299,000! 4, 100 |146 116 146 146 2 15 6 1458146 | 4 July95 4 Jan.96) 4 July$6 4 Jan.97 
500,00! ,, j100 1128 128412731128 | 2 5 €130 127)... v» | 3gSuly96) 34Jan 97 
2,530,070 [100 |156 |1565 1514155 | $ 9 9/157 |1519) 2fAug95 6 Feb.96) 3 Aug96: 6jFeb.97 
3,6(6,450, ,, {100 [198 |199} 197 198 | ¥ 0 61999195 | 44Aug95| 7hFeb.96, 6 Augi6| 6 Feb.97 
3,€€6,480, ,, 1100 MISP~l1G 1128115 279 CLG 1C5} 14 Feb.94 2 Feb.25) 23 Feb.96 33 Feb.97 
1,562,258 100 |1!3 113 [113 [113 | 273 9113 111g 3 July95 3 Jan.96' 3 Julyf6 3 Jan 97 
059.311, {100 |. 44 | 276 0145 144 | 4 July95! 4 Jan.€6) 4 Julyf£6, 4 Jan.97 
1,959,311) ,, |100 [146 148 (144 [144 | 2 eee om Sigs i ‘a 
5,192,284 ,, 100 | 85 | 85¢ 844 84) $17 0 S74 S1¥ 3 Aug95) 3;Feb.96, 3,Ang 9) 34Feb.97 
438,154} ,, (100; 92; 92 89/89/3 7 6 94 89 vse ve | a 3 Jan 97 
372,974 100 |141 141 141 141 3 4 S/LALE IAL | 44July95) 4hJan.96) 4bJuly96 44 Jan.97 
508,240, = 1100 |129 |1299129 1293 8 2 0130 123% 4 July95, 4 Jan. 96; 4 July99i 4 Jan.97 
701,179, 100/117 [117 111 114 | $ 20 6/119 LL | 4 Sep. 95| 4 Mar96! 4 Sep 96 4 Mar97 
201250 }, {100/91 91 90/90, 278 $ 915 9)! ... | 3hMar96) 1ySep.96, 34Mar97 
reso Ba | | 959: 278 163] 17 | i 73) 163 bil. nil. 2/6)p.s.Mar9) nil since 
597,650 50) 50/178 178 16), 17 | nil. - § 16, /6'p 
, } 113 102 J1 ; is 13 a eee iM see 
318,000! Stook (109 {129 11341193 1125, 1123 112 a .. | 3 May96) 3 Nov 96 
210,000 Stock 109 [1124 1124 1124 1125 : ; ol auicael 5 eae wee 
689,500 100 |LULp 11h HLLy\L11g 2 25 11141105! 3 May95\ 3 Nov.9°| 3 May96 2 Nov96 
174.989, |100 |1244 1244 124} 1245 $ 4 9/1259 121s) 4 Aag9s| 4 Feb.96| 4 Augi6) 4 Feb.$7 
174,560, 7” {100 10941104103 109; 2 7% $115 108 4 Aug95| 4 Feb.{6| 4 Aug?6| 4 Feb.97 
122.118 *” {100 |1924 1024 1024 1024 ¥ 13 61044102) 3 AugM5! 1 Feb.96| 4 Aug96 4 Feb.97 


| 34Jan.97 


1/83|p.8.Jan.96| 4 July9€ 4 Jan.97 


53) 4p Suly95| 
Y123 |122 | 5yJuly9d) 


: 


6| 13,| 114) 4June95) 4 Dec. 95) 4 Ine. 96 


4,9,Jan.96| 445 July 96 


G 1354 124 |2,%,May95| 54Nov.95) 34Jne.96) 52Dec.96 


| 4 Dec.96 
Jan.97 
Sian s; 


4 Dec.94| 4 Jne.96) 4 Jan.97 


10 Jan. 96! 6jJuly 


* Jan. 96) 6 Te 00 


94Jan. 97 
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Atlantic and N.-West. 5% Guar. lst Mort] _ Sct ead 
leased tu Canadian Pacific... 1,330,000, 100 (100 121 12)7 1204 121 







Calgary & Edmonton 6% Ist Mt. Bds..........| 1,121,700 100 160 | 44 46; 44 46; 
Canade Central 5 % Ist Mort., (int. guar by 
Canada) 2% skg.-fd., Oct., 1899 ............ 254,400 100 |100 106 106 104 |104 | 





Canadian Pacific $100 shares .................]865,000,000, $100 |3100, 474 


ec ag ee £1,320,000 Stock|100 | S80 
Do 5 % sterling Ist mort. bonds, 1915... 


52%) 463) 51 
803 79 | 80 


7,191,500 100 100 (116 1174 1154117 
Do 34% 50-yr. Ind. grnt. bonds (1938)...| 2,243,300 100 {100 /103 108 107 108 | 
Do 3 % Inscribed Stock ................. 850,400' 1v0 (100 107 1074 1069 107 | 


Do 4 % Cons. Deb. Stock ............ 
Do Algoma Branch, 1 Mt. Bds.,5%......... 


Demerara—7 % perpetual preference......... 
Do Oxprnary STOCK............. 


sc... 9,318,000, Stock |100 |106 
750,000, 100 |100 116 
115,000! Stock |100 
165,000! ,, 


1063 :0: 4/106 | 
1163 1173 116 | 
1624 1634 162 |1625 
\100 | 495, 493) 47%) 493 


Dominion Atlantio, or d. ............... 230,000! ,, (100 21 21! 2) | 21} 
Do preference......... TE a dicey cand 270,000! ,, |100/ 91/9191 91 
Do 4 & Ist deb. stook oo... eee 483,036 ,, (100 103x 10431103 104 

Emu Bay and Mount Bischoff (L) ............ 60,000: 5] 5} 3; 3| 8| 8 


Do 44 % Irred. Deb. Stk.....................] 180,900) Stock|100 | 83 | 83 | 83 | 83 | 

Grand Trunk of Canada—Orp. Con. S1x...| 22,475,985, ,, \100) 43) 5 44 43 
Do guar. 4 Y stk. .......00c0sece0e 5,219,794 ,, (100 | 41 | 424 392) 403 
Do Ist preference stock seeks 3,420,000) ,, [100 | 32 | 324) 304; 304) 
Do 2nd preference stock ........... 





2,530,000; ,, {100 | 18 | 185 174 174) 
2 ea 7,168,055) Stock 100 | 10 , 104, 9% 93, 
Do 2nd equip. mort. bonds 6 %............ 414,300, 100 |100 1264126 1252 126 | 


4,270,375| Stock |100 {128 181 |128 130 


Do 5 % perpetual debenture stock 
Do 4% = 








Ae 11,196,393; ,, {100 | 85x, 882, 843) 87 | 

Do Gt. Westn. perp. 5% deb. stk............ 2,723,080 ,, (100 115 118 (115 117 
Do Northrn of Canada 5% Ist mort....... 611,106) 100 |100 | 983 100 983 994 
Do perpetnal deb. stock 4%... 0............ 347,990|Stock |100 | 84 | 86 | 84 | 86 | 
Do Grand Trunk, Georgian Bay, & Lak | 
Erie 5% Ist Mortgage, 1903 ............... | 487,500} 100 |100 | 974) 983! 973| 98:! 
Do Hamilton & N.-W.6 %Ist Mort.......... | 409,400) 100 |100 | 993, 994) 994 924 
Do Mid. of Canada 5% Ist mt.,1908......_. | _ 458,600} 100 |100 | 93 | 963 93 96 
Do 5 % consolidated mortgage 1912......... | 1,072,100} 100 1100 | 92 95 92 94 


Do Mort. & Champ. 5% Ist mort., 1902...' 
Do W.,Grey, & Bruce of Can.7% Ist mort. | 

bonds (leas. by G.W.of Canada), 1901.| 
Do Atlan. &St Lawrence shrs. 6 %....... 
Do Buffalo& Lke Huron 54% bds., 1st & 2nd) 
Do Buffalo and Lake Huron shares.. ...... 
Do Chic. & G. Trk. 6% Ist Mort., 1900... 
Do do Junstion Railway 5 &% bonds 


103,10¢; 100 100 | 90 | 913 20 | 91 | 
} | ! | | 
101,600| 100 |100 | 96 | 96 | 96 96 
1,132,91s| 100 |100 |1564/1579 (534 1563 
763,758, 100 |100 |137 |137:|137 187 | 
525,135, 10 | 10 | 113| 124| 113) 12 | 
979,549) 100 |100 |100 |1003) 927 :00 | 


298,100, 100 {100 |10] |1014/101 (101 





Do MichiganAir Line 5% Ist mort.......... 


Do do 5% mortgage bonds ..................| 196,100} 100 |100 (104 {104 [104 104 
144,700! 100 |100 | 894) 903) 894 904 

Jamaica 4 % Ist Mort. Bonds, 1945........... 1,446,800) 100 {100 103 104 103 |'03¢ 
Manit.&N-West. 5% Ist mt bnds, 1933......... 540,000) 100 |100 | 37;| 394) 373) 394! 
Manit. & S.-West Col Ist mort. 5 %......... | $2,544,000) $1,000)CO [412 |1123)1119)112 | 


Mid. of West. Austral. 6 % Ist Mrt. Debs. 


670,006; 100 {100 | 274) 28 | 275) 28 | 
Do *% deb. bds., guar. W. Aust. Gov. ...,. 500,000) 100 |100 |105 |1053/104j|105 
Mion., St Paul, and Saulte St Marie Jst 


} 
Cons. Mort. 50-yr. Gold Bads. ............. ($16,661,000 $1,000|2064) 89 | 89 | 873 88 | 








+ Partly in scrip. } Haif in cash and halt in scrip. oe 





tli AS + Less 2°71d for expenses and pensions. 
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THE INVESTOR'S MONTHLY MANUAL. 
INDIAN RAILWAYS—Continued. 


PRICES OF THE Last yrs. PRICESOF 
| CAPITAL. MonrTH. divs. yld.| 1897. | DIVIDENDS. 
| 


—_ ——__-—— Investor ——- —— 


NAME, Shave | - a | 2 | 2) ¢ atLatest ¢ 2 | Last Four. 
Subscribed or || & | & |e 3 | Price. | & | B | Rate per Cent. per Annum, 
£ Stock. | o\m (3 § PerCent gs 3S) * Interim. 
meer rt tT ee et te 
Delhi Umballa Kalka,L., 4% deb. stk.......... | 300,000, 100 100 112x114 112 113 3 1f 3115 112 | 4 Oct.95 4 Apl.96) 4 Oct.96, 4 Apr.97 
Do ORDINARY .......:cccccccsseceseereeesess---| 800,000} 100 (100 110 1114110 110 | 3 1 6113 108 | 24Jne.95 4 Dec.95 3y4,Jne.96 3.%,Dec.96 
Eastern Bengal—4 % deben. stock............| 348,666 Stock 100 1485 150 14841485 2 14 31505148 | 4 July95 4 Jan.96 4 July96 4 Jan.97 
DoA Annuities, ceasing 1957 soos ooo eeosss| 41,914) Annty | £1 | 26 | 265 25326 315 6 27 254 £1 Annuity, less 3°787d for, expenses 
Do B Annuities, repayabie 1957............ 74,936|Annty| £1 | 32 | 32 304 31 | 2718 9 B43 304) Do | do & 3/8}, for jskng fund 
East Indian 44 % perpet. deb. stock............) 1,435,650 Stock |100 (665 1664.165 1664 2 14 9170 161 | 44 Oct.95 44Apl1.96 440ct.96, 44Ap1.97 
Do Annuity A, ceasing 1953 ...............| 147,028 Annty| £1 | 28 | 293 27 28 312 6 30 27 | £l per | annum | annuity |Apl.; Oct, 
Do C, 2/6 ded. for sinking fund ............ | 76,930) , | £1 | 31 | 31) 29) 30,2178 $ 33,29) ... 17/6 perann. April. & Oct. 
Do ann. cap. g.4% +} sur. prfite ....... a 3,046, 150) Stock 100 140 140 138 140 3 10 6144}138 (45/July $5 57/6Jan96 47/6J !y96 52/9Jan97 
Do do, class D, repayable 1953 ...... ae 3,503,850) 100 1464 148 (145 1447 8 2 $1504145 39/4Jly95 51/10Ja96 41/105 July 96 
Do Ann. B (less 1/4 skg fd.) repybl 1953| — 624,000/Annty, £1 | 33 33 | 30% 82 2 18 3 35 | 304/18/8d per, annum | annuity Apl. Oct 
Great Indian Peninsula 4% deb. stk.......... | 2,701,450 Stock 100 1514152 150 1514 2 13 6153 149 | 4 July95 4 Jan.96 4 July96 4 Jan.97 
Do Carirat Stock—guar. 5 % ............| 20,009,000; ,, 100 174 (1754171 173 | 3 & 0180 1674 5C/July95 58/4Jan96 50/July 96 §2/6Jan97 
Indian Mid. L.gua.4%&4 surp.profits.......... 3,000,000 ,, 100 117 1171163117 | 8 9 3119 1144 4 July95 4 Jan.96) 4 July96 4 Jan.97 
Madras, guaranteed 5 % by India......... | 8,757,670, ,, (100 16945 1695 10741664 3 GO 0176 162 | 5 July955,4Jan.96 5 July96 5 Jan.97 
I hha cetanatantinipbisiiviensavessh 999,960, ,, (100 15951594156 156s 3 1 316341544 4gJuly95) 4¥Jan.96) 4yJuly96, 49Jan.97 
ee amie Naa | 500,000, ,, \100 1495151 146 1464 S$ 2 015331444 44July95 44Jan.96 4iJuly96 44Jan.97 
Nilgiri, L., 4% deb. stock............066..... | 150,000, 4, | 7575 | 764 75'75) 4 8 O77\)75) .. | i | 4 July96) 4 Jan$7 
Nizam’s Stat> Rail. Gtd. 5 % stock....... | 2,000,000, ,, 100 \121$ 122312041214 4 8 6125 1204 5 July95 5 Jan 96 5 July96, 5 Jan.97 
Do 4% red. mort. debentures ................ 1,200,000) ,, (100 112 112 1113112 | $ 12 3116 111 | 4 July95 4 Jan.96 4 July96) 4 Jan.97 
Oude and Rohkilkund 4 ¥ deb. stock........ 384,700, ,, (100 100 100 100 100 4 O 0100 98 | 4 Oct.95 4 Apl.96 4 Oct.96 4 Apl.97 
Rohilkund and Kumaon, Limited ......... 200,000 ,, (100 135 135 134 134 $ 17 6136 133 5,,Jne.95 574,Nov.95 57, May 96 57,Nov.96 
Scinde, Pun., Delhi, Ann “A,” 1958 t.........' 71,097; Annulity | 26 | 26 26 26 | 3 16 3 27 | 243 19/10 ann. Janu ary end J uly. 
Do B 1 (less 1/8143 Sinking F4.t........ 300,264) Annuity | 32 | 52 304 31 218 6 34 29% 18/2 ann. Janu ary and Jiuly. 
South Behar, Limited ...............00.......... | 350,000 10 | 10 | 104 10g 10} 10; ... | 108 103 11/1 §Dec95 1/88 J]y96 2/8 Jan.97 
Do 34% deb. ttock, red.............0660. 0000. 250,000 Stock 100 1054107 10541054 2 7 0107 104 | a | .. | 3$July96 3)}Jan.97 
South Indian 44% per.deb. stock, gtd.......... | 425,000 ,, [100 1674 1674 167 1673 2 14 61674163 | 44July95) 44Jan.96) 44July$6 44Jan.97 
Do capital stock...........ccccccce00c00000-+. | 1,000,000, ,, [100 122 122 121 122 3 13 91224119 | BhJuly95| 4 Jan.96 44July96 4}Jan.97 
Sthn Mahratta, L., 34% & 3 of profits.......... 3,500,000) ,, 100 120 1203119 120 8 16 01223119 | 44July95) 44Jan.96, 4jJuly96, 43Jan.97 
Do 4 % deb. stock and bonds ...............| 1,200,000, ,, 100 125x125 125 125 3 4 3129 1243 4 Oct.95 4 Apl.96 4 Oct.96, 4 Apl.97 
Southern Punjab, Limited.......... 966,000 10! 8| 7x 9| 7 9/8 $9! 4h | 34Apl. 96; 3sOct.96| 34Ap).97 
Do 34 % deb. stock red. ..................... 500,000 Stock 100 105x 10541043105 3 7 010741044) . | B§ApL 96 320ct.96) 3}Apl.97 
West of India Portuguese, guar. L............, 800,000. ,, 100) 75|78 75 | 75'616 8 85 | 70 | 5 July95) 5 Jan.96, 5 July96) 5 Jan.97 
Do 5% debenture stock ........ pxeabuvaee cee | §50,000' ,, (100 1014103 101 1014 & O $1084100 5 July95' 5 Jan.96 5 July96' 5 Jan.97 
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(1213/1183 5 July95\ 5 Jan.96) 5 July96) 5 Jan.37 
G 51 | 42 6 July95 6 Jan. 96/+6 July96 {6 Jan.97 


61063 104 | 5 Oct.95. 5*Apl.96| 5 Oct. 96! 5 Apl.97 
6 583) 46314 % (actiul) Feb 96 2 Aug6 2 Feb.97 
C838 79 | 4 Oct.95) 4 Apl.96) 4 Oct.96 4 Apl.97 
6119 |1153 5 July95| 5 Jan. 96) 5 July96) 5 Jan.97 
§'1083/107 | 34July95, 34Jan.96) 34July96) 3}Jan.97 
C\1084 1063, 34July95) 34Jan.96) 3}July96) 34Jan.97 
610731054, 4 July95| 4 Jan.96) 4 July96 4 Jan.97 
$116})114 5 July95| 5 Jan.96) 5 July9€ 5 Jan.97 
0165 \161 7 May95) 7 Nov95 7 May®6 7 Nov.96 
&| 493| 47 3 May95| 3 Nov95| 24May2€| 1 Nov.96 
}21 | 20h) ne | nee ae 
3195/91, .. | 5 Dec95\ 5 Dec.96) 5 Mar.97 
€1053103 |  ... =| ae | 4 Oct. 96) 4 Apl.97 
8/| 8 6 May92\ 4 May$3\ 2 May94 nil since 
6) 85 | 82 | 4gJuly95! 44Jan.96| 4gJuly96 4jJan.07 
54} 43, oil | nil. | oil. _ nil 
| 453) 398 4RApl.93) 2 Oct.93| 3fApl.94)nil. since 
| 359) 304) © Oct.91| 0 Apl.92| 0 Oct. 92) 0 Apl.93 
| 20 | 171) 0 Oct.91| 0 Apl 92) 0 Oct. 92, 0 Apl.dS 
| 113) 98 a hes | 3}Mar84 ail. since 
$1273/1243 6 July95) 6 Jan 96) 6 July9€ 





| 6 ine 
913) [125 5 July95) 5 Jan.96| 5 July96) 5 Jan. 
0 S&B S2 Int. oe able in Jan, April Tly.8 Ook 
Si18 114 | § Aug95) 5 Feb.96) 5 Aug 96) 5 Hog 
0100 | 944 5 July95) 5 Jan. 96) 5 July96 5 i 
5) £6 | $24 4 Aug95| 4 Feb.96| 4 Aug96) 4 Feb. 


|| ova! 963) 96| 5 Feb.97 
| 984| 964) 5 Aug95| 5 Feb.96| 5 Aug 

4110041 98-| 6 JncdE! 6 Dec.95| 6 Ine.96| 6 Dec.96 
sl oe" 5 Nov96 
6 96 | $0 | 5 May95) 5 Nov95) 5 May96 Jan97 
3) 95 | 86 5 July95| 5 Jan.96| 5 July96| 5 Jan. 


9) 91) 88) 5 July95) 5 Jan.96) 5 July% 6 Jan.97 


3/103a97 
$| 98 | 96 37/2Jly 95/14/8Jan96|37/July96)38/| 
/60 \1533, 8 Sep.95| 6 Mar96| 6 Sep.96) 6 Mart 
9'1403|1363) 54Sep.95) 54Mar96 54Sep.96 ao "97 
61225| 118, 5gSep.95| 5¢Mar96) 53Sep.96 ae 7 
$1003) 983, 6 July95) 6 Jan.96) 6 July96 6 sabe, 
9102 |100 | 5 July95| 5 Jan.96| 5 July96 ; aon 7 
6105 |103 | £ July95| 5 Jan.96) 5 a 5 an.97 
$904) 85 | 5 July95| 5 Jan.96) 5 July?) & shoe 
9/105 |1013, 4 July95| 4 Jan.96, 4 July26); a 
424| 35 | 6 Dec.9}| 6 Jne.92) & oe ” Dee. 98 
0/112$/1113) 5 Jne.95! 5 Dec.95) 5 Jne. 4\ nil . 
28.| 27 | 6 July93) 6 Jan.94 6 ae a — 
6,106 |103}) 4 July95) 4 me 4 July%) : 
6| 98 | 873 4 July95! 4 Jan.96) 4 July9e| 4 Jan Sl 
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Monta. divs. yld.| 1897, DivipEN 
NAME. a -————— Investor | tienen _ 
are}; w/ #8) 2 | & at Latest) # | 2 Last Four 
Subscribed! or | = $/£4/3 1/3) Price | S| B Rate per Cent. per 
; e, > A , 
£ Stock.| &  & = aa Per Cent| = ae a “Sahosar: aoe 
Nak d SI (gtd. by B. Columbia) 131,400; 100 100 106. | ee ] | N 
skusp and Slocan (gtd. by B. Columbis) 31,400) 1064.105$ 106 | $ 16 610641053 a “os 4 July96) 4 J 
New Brunswick Ist mort. 5% st. bnds......... 600,000 100 100 127 LITZ LNG IIT | gO 120" 1164 5 Aug95| 5 Feb.96| 5 Augd 5 vob. 
Do Perp. 4 % Con, Deb. Stk. ............... 817,872 Stock 100 |106 106$1054)106 3 16 3103 105 4 July95| 4 Jan.96| 4 July96) 4 Jan.97 
New Zealand Mid, L,5% Istroort.debs.......... 743,800, 100 100 35 35 32 35 35 30 Coupons }Apl. 95 to |Apl. 97 pajid in serip 


Ontario and Quebec 5% perp.deb.stck......... 


Qu’Appelle, L. Lake and Saskatch. 6% Ist, 


Mortgage, 1911........... 770,000 Stock '100 | 334 324 334, 334 


Quebec Cent. 5 % Prior Lien bonas ......... 350,000 100 100 108 108 |1073108 4 13 
Do 5% Income Bonds ....................004. 676,000 100 100 27 | 284 27 | 284 4 7 
Quebec and Lake St John Ist mort. 5%, “| ‘i 
bonds, gtd for 10 years from ’89......... 780,000 100 100 | 21 21 21 | 21 ig 
St. Lawrence and Ottawa + % bds......... 2€0,000 100 100 108 108 LO7¥ 198 3 15 
Shuswap & Okanagon Gua ..................... 255,000 100 100 683 63, 68 | 68: 5 18 
Temiscouata 5% Ist mort. deb. bonds 5% gtd 
for 10 years from 1888.....................) 320,450 100 100 124 123 125 124 
Do(St. Francis Branch) 5% deb., gtd. for 
of | eee ere 140,000 100 100 155 154 134 154. 
Toronto, Grey & Bruce, 4 % Ist mort......... 719,000 100 100 |108 109 107; 108 $3 15 
Wellington & Manawatu5 % Dbs. 1908........ 400,000 100 100 113 1134 112,113 3 15 
Do 2nd series —_ 1908........ 160,000 Stock 100 {111 I1I4 111 (LIL | 4 O 
Do 3rd series — Pe cscas sas 120,000 ,, ‘'100 109 |109 109 {109 4 & 
~ Do Snares .... Segieihiachsciteacwes» 170,000 Si i' Wh 14} 145 6 
AMERICAN RAILWAYS. 
6 % 1st Mortgage, 1908......... ) $1,750,000) $1,000 200 |1114 111g 1114 1113) 4 17 
Alabama Gt} 6 % debentures, 1906......... £134,000 100 100 102 102 102 102 | 5 18 
‘ Sthern, L, | Gen. Mort. 5% bonds............ £526,000 100 100 | 984 983 97 9845 3 
A6 % preference ............... 676,070, 10';10 7) 7 6% 7 \12 17 
Do Onpinary, B SHARES ....................| 1,566,000 10> 10) 14) 14 1s 14) mil. 
Alabama Mid. 5% guar. gold bonds............ $2,715,000 $1,000 206 96) 97 945 9414 5 5 
Alabama, N. Or., & Texas 5 DR. «i ao 0x0: £748,850'100 &c'100 9799) 97 99,5 $8 
i teiangtenssiee lide thet pene a ka £1,048,390 100 &c 00 26 | 36 36. 36) 6 19 
aphay & Susquehanna 7 % Consol 1st 
ort., 1906 (g. by Del. & Hud. Canal)) $1,000,000 $1,000) 205 3'1255)1274.122 124 3 19 
Allegheny Valley 7% Ist Mort., 1910......... $1,000,000 $1,000 2053 133 133 $29)129, 4 3 
Do 6% Gld, or 7 %Cur. Mort., 1910......... £1,791,800 $1,000 200 1255 125412541255 4 9 
Do 4% gen mort gold bonds, 19/2......... $5,389,000 $) ,000 106 |1C6 1044 105 | 3 iv 
Atchison Top. & Santa Fé, gen. mort. 4% 
og | eee $96,113,000'$1,060 2053, 824, 822 St 814 4 18 
Do Adjst. mortgage 1995 .. ................($51,728,000 $1,000 2055 464/465 433 454... 
DoEq.Trst5% ser A, 10-yrbds,1902......... $1,250,000 $1,000 205} 1034 1035 103, 1023 4 71 
Do Capital Stock, Certs. of Deposit......... 3101062100! $100,$100| 134) .. |...  .. | mél. 
Do 5%, non-cum. preference.................. $27,222,000 $100S8100) 214) 213, 17} 193 nil. 
Atlan. lstLeased Lines ( 4%MortDeb.......... £305,200, 100 100 | 98 | 99 98 98 4 2 
Rental Trust Lim. | Stock ...............| £305,200 Stock 100 | 94 | 94 | 914 9246 2 
Baltimore& Ohio6%Strlingbnds, 1902......... £1,921,800' 200 |200 |105;)106 105 106 4 27 
Do do 6 % Sterling bonds, 1910 ............ £1,990,600! 200 200 115 1165114 115 , 4 10 
ee canbe £1,332,200| 200 200 | 923, 93 92 9:4 5 18 
sass £400,000, 200 200 | 87 | 87 84 84 5 10 
Do do 5 % gold bonds, 1925 | $6,305,000) $1,000/2054' 95 | 95 | 95 955 8 
Do Speyer’s Trust Receipts ............... $3,695,000, $1,000,2053! 95 | 95 93 955 6 
Do do 5% Cons. Mrt. gold bds, 1988... ...... $11,988,000) $1,000 2054 100 101 100 100/56 7 
Dodo 44% term bonds, 1934............ 6... $3,500,000] $1,000 2055 88 | 88 | 86 865 9 
CoM, Cap. SOCK .......cccccceeeeeee+..++--/%25,000,000) Stock $100) 15 | 15 | 13) 13 | nil 
Balt. Belt Ist mrt. 5% Int. g. gld. bds.........| $8,000,000) $1,000,054, 954 965 954 95; 5 7 
Balt. & Ohio, S.-W. Ist mort. 44 guar. bnds|$10,667,00C $1,000 2054 101 1013 100 1014 4 10 
Ist con. mort., 44%, 1993 ......... e+e. $10,453,000, $1,000,205, 744 744 734 734, 6 6 
Do 5 % Ist income bonds “A” ...........- $8,651,000! $1,000! 2054) 264) 264 244 244 nil. 
Do5% do do “B” ovis. $9,655,000 $1,000/2053} 9 9 8 8) nil. 
Do preferred stock ........cceccseee cece oes $19,262,150 $1,0002055 3 3 3 3) nil, 
term g. bonds, 1942 .................0.00+. $1,200,000) $1,000 2054 1033 1034101) 1014, 5 


timore & Potomac (Tunl.) 6 % Ist Mt. 


gtd. by “Penn.” & “ N. Centl..” 1911] $1,500,000, $1,000 205) 124 124 124 124 $ 19 

Be Main Line 6 % 1st Mort. 1911......... $3,000,000 $1,000/ 2054/1244 1244 1242 1249 3 26 

reek 4 % Coupon bonds............ 20541094 1093 1095 3 1 

: 5,000,000 $1,000!2054 1094 1103 1094 1095 3 14 

noes ‘sor bonds (guar. $1,000 2055 11251123 1125 1124) 4 8 
Burlington, Cedar Ra ids, & Northern Rail- ‘“ | 

of Iowa—5 % Ist Mort. .......00-++ $6,500,000 $1,000/2054 104 104 104 l04 | 4 18 

Canada Southern Ist Mort. 5 % 1905 Bc — .| e 

(guar. till 98 by N. Y. Cntrl)......... 713,923,601 $1,000/2054/ 10741093 1075 1095) 4 2 


hage and Adirondack 4% Gd. Bond a 
ee < oe $1,100,090 $1,000/2054)108} 108}| 1084 1085 


SUS ls Wa GINO Secscceoncsesesessoss00d 34 1085 3 14 
Cent. of Georgia 5% Gold Bonds, 1945... 7,000,000 $1,000 2054|116},118 116) 1165)... 
Cons. gold coup. bonds, 1945............ $16,500,000, $1,000)2054/ 94 94 92 92). 

t. of N. Jersey 5% Gen. Mt. 1987......... $35,189,000! $1,000/2054)115 115 L11g113 | 4 9 
Tots $22,497,000 $100 |$100, 974, .. | -. | -. 5 4 
Centl. Pacific Railroad Ist Mort, ‘97-8 ......($19,505,000 $1,000/2054 103 103 103 103 | 5 9 
5% Land Grant Bonds, 1900 ...........- $2,723,900 $1,000/2054' 96 | 96 | 96 | 96 | & 14 
NN nn 368,000,000 $100 $100) 9} 94 78 74% 9 13 
Chesapeake & Ohio 1 Mt, Gd. Bas. 1939... |$23,452,000 $1,000 205} 113 1135 0g LIL | 4 8 
Do Gen. Mt. 44 % Gold Coup. Bads.......... $21,798,000 $1,0002055 75 | 75 | 75 75 )6 0 
Do Com RID HNN. wcsavnocpeseessde .. . |$60,533,400, 100 100 | 17 | 174 168 17 |... 
Chicago & Alton 6 % Ster. Con. Mt., 1903} £375,970, 100 100 114 \ll4 1124114 | § 15 
Chic. & Nth.-W.5 snk. fnd. deb 1933........ $7,301,000, $1,000|2054 1154 1154 112 114 4 3 
Do 5 % 30-year Deb. Coup. Bonds -. ....|$10,000,000 $1,000 2053 108x110 108 110 4 8 
Chic.& Tomah 6 % g. by C. & N.-W. 1905] $1,528,000 $1,000 2054 111 111 108 108 | 4 16 
Chic. & Wn. India gr 6% Genl. Mt., 1932] $9,652,666 $1,000 2055 1174117) 1172 117% 4 19 


ee ———————SoaSSSSooasnas— S>a— 


4,007,381 Stock 100 1444 145 1424 1444 3 10 
Do 6 % Capital Stock.............cccce..-cseees $2,000,000 $100 $100 1625 1543 152 1543 3 19 


314541424 5 Jne.95} 5 Dec.95| 5 Jne.96| 5 Dee.96 
61544150 6 Jne. 95} 6 Dec.95) 6 Jne.96|) 6 Dec.96 


91134)111 
OLS TL 
v9 110 (109 
9 61g] «1A 


34 106 
6 ; 100 
6, 934 94 


44 04 


$100}, 97 
9 954 O14 
0 1084 105 
6 1154113 | 
6, 934; 89 } 
6 905 84 
(| 96 | 935 
3} 965) 93 | 
01034 994 
§| 90 | 86 

175| 13 
6 96k 92 | 
6103 |100 
0 77 | 73% 
| 28%) 244 
10; 7} 
4; 2} 
3 1033) 1014) 
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| 

G12 (1224 

0 1264\1244 

011104 1065, 

5)1124|1095 
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3 104 os 
6 1094 1054) 


$ 1084|107 

‘11S (L116) 
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€ 1209 L114! 
$| 97%) 974 
£103 1014 
6| 984 96 | 
6; 153, 78 
$1134 1104) 
9 78k 744 
| 189) 16 

Gil4d LLld 
S115, 112 | 
6 1104 1074) 
O 1114 1054) 
$1174 115 
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5 4 JIne.9 
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Jne.95 
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Oct. 95 
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Oct. 9 

Oct. 9! 
Sep.95 


4 Aug 9% 
44Aug 9% 
6 Sep. 95 
6 May9 
5 Jne. 9° 
4} Oct.9F 
5 Aug? 


5 Aug9¥ 
44Jne 9F 
5 Nov93 
5 May%# 
44Jne.9/ 
44Jne. 92 


6 July9é 
6 Oct. 9% 


4 Jne.98 
5 July9é 


5 Jne. 95 
5 July9é 
4 June9é 


Interest 
5 Apl.96 
6 July9é5 
5 Sep. 95 
4 July95 
5 Oct. 95 
44Sep.95 
6 July95 
5 May9 
5 Oct.95 
6 May95 
6 Jne.96 


iscpAug96/£1 csh. £2)sepFeb.97 
5 Aug95) 5 Feb.96) 5 Jne.95 5 Feb. $7 


} 


{ 


| 
July95} 
| 


Sep.9: | 
J uly9f 
J ne. 95! 


Jne.95) ! 


} 
| 


1 Jre.?4) 1 Jne.95) 14Jne.96 
5 Jan.96| 5 July96| 5 Jan.97 
4 Dec.95| 4 Jne.96) 4 Dec.96 


4 Jan.9%/ 4 July96) 4 Jan,97 


5 Jan.96| 5 July96) 5 Jan.97 
5 Mar 96 
Jan. 9$€ 


5 Sep. $6 
4 4 
5 Dec. 95) 5 
5 5 
5 5 


5 Mar97 
July96| 4 Jan.97 
| 5 Jne. 96) 5 Dec.96 
Dec. 95; 5 Jne. 96) 5 Dec.96 
Dec.95) 5 Jne. £6) 5 Dec.96 
6 May95! 6 May96! 6 May97 





6 Jan.96| 6 July96; 6 Jan.97 
6 Feb.96) 6 Aug.96, $ Feb.97 
5 Dee.95) 5 Jne.96) 5 Dec.96 
nil betwn 6%, May$6/3% Mar.97 
nil. (|3/psDe.9!} nil 

5 Apl.96| 5 Oct. 96, 5 Apl.97 
5 Nov.95| 5 May96| 5 Nov.96 
17/6Mr.95 | £1 Mar.96/£24 Fb. 97 
7 Apl.96| 7 Oct 96! 7 ApL.97 
7 ApL$6! 7 Oct.96) 7 Apl.97 
7 Apl.96} 7 Oct.96) 7 Apl.97 
4 Ma: 9¢) 4 Sep.96| 4 Mar97 

| 4 Oct. 96| 4 Apl. 97 
5 Jan.96| 5 July96) 5 Jan.97 
4 Feb.96] 4 Aug 96) 4 Feb.97 
44Feb.96) 44Aug9€) 5 Feb.9 
6 Ma:%6) 6 Sep.9€} 6 Mar9 
6 Nov95| 6 May9t| 6 Nov97 
5 Dec.95| 5 Jne.9€} 5 Dec.96 
44Apl.96| 440ct.9¢} 44Ap1.96 
5 Feb.96| 5 Aug96| 5 Feb.97 

5 Feb.97 


5 Feb.97 
44 Dec.96 
nil since 
5 Nov96 
44 Dec.96 
4,.De0.96 
24Nov 95 










ose eee 
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5 Jne. 96 
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4 Deo.95' 4 June96 
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5 July%6| 5 Oct. 96 
6 Jan. 96) 6 July96 
5 Mar96) 5 Sep. 96 
4 Jan.96) 1 July96 
5 Apl.96| 5 Oct. 96 
44Mar96 oe?) 
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5 Nov95) 5 May96 
5 Apl. 96 5 Oct. 96| 
6 Nov95| 6 May96) 
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184 THE INVESTOR'S MONTHLY MANDAL. [April 30, 1697, | 
AMERICAN RAILWAYS—Continued. 
EE TE LT Se I ya 
l | PRICES OF THE |Last yrs.) PRICESOF ee 
Capital. Monrs. divs. yld.| 1897. DIivipENbs. a 
—-, rari Se 
NAME. are| 5 | & 2 \at Latest 
ecthcestivedl| or | 5 é 5 8 | 2 Price. 5 E Last Four. | 
[Stock A a 4 ‘PerCent.\ 1 | § | Rate per Cent. per Annum. \ 
TO er a, a eee eee ee SS } 
A tale Bia al | | ne 
Chicago,Burlgtn. &Qcy.5%skg. fd.bds......... $2,315,000 $1,000 2054 954) 954 954) 954 5 4 9) 974 954) 5 Oct.9F 5 Apl.96 5 Oct.96 5 Apl, 
Do Nebras edn 4k bonds calle $27,051,000 $1,000 2054, 92 | 92 | 91 | 92 | 4 7 0,92 | 90 | 4 Oct.95 47 Apl.96 4 Oct.96 4 A 97 u 
Chicago Gt. Western 4% deb. stock ......... ~$7,714,750| $100 $100, 574) 574) 574) 574. 7 1 6) 68 | 55 | 4 July958/3 Jan96, 4 July96 4 Jan.97 De 
Do Int. paid in Sep. ............:00:+0+ dedi $3,554,750 $100 $100 504 504/ 50}! 504) 8 1 6) 58 | 48 | 4 July95 4 Jan.96, 4 July96 4 Jan.97 D 
DoS Y Peek. A. ..000cdsvesevcvcececveseveneses $11,145,600, $100$100 18 | 18 | 18 | 18). | OTR A fe | ee | D 
Chic. Jctn, Rid. & Un. Stk. Yd. com. shrs., $6,500,000) $100 $100 1(6} 1064 1€64 1064 7 72 910841023, 8 July95| 8 Jan 96 8 July96 8 Jan.97 
Do Preferred shares ..............+..seseseee+ $6,500,000, $100 $100 1055 1099 107 1074 5 13 9111, 1054 6 Apl.96 6 July96 6 Oct.96 6 Jan.97 D 
Chicago, Milwaukee, & St. Paul 6% Ist Mort. | ee oe Po td | D 
S.-Western Division, 1909............-++... $4,000,000 $1,000 2054 115 17H 115 LIT4 4 7 31174115 6 July95 6 Jan.96 6 July96 6 Jan.97 Lou 
Do St Paul or River div ) 1902... ........ $3,804,500, $1,000 2055 1354 135413551553 5 5 31354122 » | 7 Jav.96| 7 July96 7 Jan.97 
Do 5 % (La Crosse & Davenpt Dv.) 1919 $1,500,000) $1,000 2054 1124 1124 11241129 4 4 61125107 | 5 July95, 5 Jan.96| 5 July96 5 Jan.97 Mar 
Do7%( Hastings & Dakota Div.)1910......-.- $5,680,000, $1,000 2054 1324 1324 13241324 4 2 3113251274) 7 July95, 7 Jan.96) 7 July96 7 Jang? Me 
Do57(Chicago& LakeSupr. 0.)1921......... $1,360,000 $1,000'2055 1124113 11291124 4 5 $ 11441074 5 July95) 5 Jan.96 5 July96 5 Jan.97 D 
Do5%(Chic.& Pacific Western),1921.. ......'$25,340,000) $1,000 2054 1174 1184117 1174) $ 19 311841143, 5 July95, 5 Jan.96) 5 July96, 5 Jan.97 D 
Dod % (Wisc. & Minnes,) Gld, 1921......... $1,300,000 $1,000 2054 1124 112611252125 4 6 31124107 | 5 July95, 5 Jan.96 5 July96 5 Jan97 Me: 
Do Terminal mort. 5 % gold bonds.......... $4,748,000, $1,000 2054 1144 1144 11451144 4 8 61144112 | 5 July95 5 Jan.96, 5 July96 5 Jan.97 D 
Do Chic. & Miss R., div. 5 % Ist mt, 1926 $3,083,000 $1,000 2055 103 108 {108 108 | 4 12 6108 108 | 5 July95 5 Jan.96| 5 July96 5 Jan.97 I 
Do Gen. Mtg. Gold Bds., A 1989........-. $19,010,000 $1,000 2054 104 10441034104 | $ 18 $1(5 | 98 4 July95, 4 Jan 96) 4 July96 4 Jan.97 I 
Do 7 % preferred stock..............00000-+: $26,595,000 $100 $100 1395 1394137 |1374 5 2 $140 132 | 7 Oct.95 7 Apl.96 7 Oct.96\ 7 Apl.97 L 
Do CoMMOs STOCK....~...0c.csceesesseeseseee $46,027,261 $100 $100 753x 75$| 713, 744 6 14 S$) 804 71%, 2 Oct.95 4 Apl.96 4 Oct.96 6 Apl.97 [ 
Chicago, R. I. and Pacific, 1st mort. exten- Pe Te Se | Mir 
sion 5 % coll. bonds, 1934 ............+++ $40,470,000 $1,000 2054 1055 1054 105$1053 4 15 61053105 | 5 July95, 5 Jan.9€ 5 July96 5 Jan.97 Mit 
Chicago, St Paul & Kansas 5 % sterling | | I 
EN RR | £582,250) £50 | £50105 10541043105 | 4 15 3.1054 1034, 5 July$5 5 Jan.96, 5 July96 5 Jan.97 Mir 
Chic.,S. Louis,&N.Orl.5%G1dBds,1951......... $16,547,000) $1,001) 2054 124 124 124 124 4 O 61244121 | 5 Jne.95) 5 Dec.95 5 Jne.96 5 Dec.96 
Do 4% (Memphis Div.) 1951 ............... $3,500,000) $1,000 2054 98 98 | 98 93 4 S$ S$ $8 | 983 | 4 Jne.95 4 Dec.95 4 Jne.96 4 Deo.96 Mit 
Clevelnd & Marietta 44% Ist mt. gld. bds $1,250,000 $1,000 2054109 109 1053107 | 4 6 $110 107| — ... | 44Nov95, 4sMay96, 44Nov96 Mi: 
Cleveland& Pitts.44%gen. mb. A 1942.........| $3,000,000) $1,0002054 121 121 119 121 | $ 12 6121 1174) 4hJuly95) 44Jan.96) 4¢0uly96 4} Jan.97 I 
Do B, (guar. by Penns. R.R. Co.)......... $1,561,000 $1,000 2054 119 119 119 [119 | $ 15 9121 119 | 440ct.95! 44Apl.96, 44Oct.96 45Ap197 I 
RT $11,247,100, $50 $50 | 85 35), 845 85 4 2 S$ 864 844, 7 Jne.96 7 Sep.96) 7 Dec86 7 Mard7 ! 
Cleveland, Cinn. Chic. & St. Louis (Cairo | | | Ed Mec 
Div.) 4 % lst Mt Gd Bds 1939 ........., $5,000,000) $1,000'2055, 92 92 | 92 | 92 4 10 0; 933, 89 | 4 July95, 4 Jam.96| 4 July96, 4 Jap 97 Mo 
Do 4 % lst mort. bonds. (Cinn. Wabash! | | | Na 
and Mich. Div.) 1991 .............ss000+0 $4,000,000 $1,000 2054) 894 894 89}, 894 4 12 O 904) 89 | 4 July®5' 4 Jan.96, 4 July96 4 Jan. 97 
Do (St. Louis Div.) lst Coli. Trust Mort. } | Na 
ey I cidctinsectinncinticiacttniieiats $9,750,000)$1,000/2053, 964 965 954,954 4 5 6, 96} 92 | 4 May95, 4 Nov95, 4 May96 4 Now96 Ne 
Do gen. mort. 4 % gold bde., 1993......... $5,000,000 $200 $200 83 83 | 824, 83 | 4 13 | S34, 824 4 Ine.95| 4 Dec.95| 4 Ine.96 4 Dec.96 
Do Common Stock «ve ...csessesse messees $28,000,000} $100 ($100)... |... |. |. | we | ase | we | 8 July92| 3 Jan.93| 24July93} nil since Ne 
Colorado Midland ist Mt. 6 %, 1936......... $6,250,000 '$1,000 2054; 70 | 70 | 70 | 70) ... | 70 | 70 | 6 Dec.92) 6 Jne.93) 6 Dec.93 nil since. 
Denv.&R. Grad. 4 % ist Con. M.,1936......... $28,650,000) $1,000/2054) 90 | 914) 894 91 | 410 3 914) 894 Interest pjayable 1 | Jan. and | | July N. 
Do 5% Improvement bonds, 1928......... $8,103,500) $500 \1024 | 83 | $44) 82 | 836 7 6) 85Z| 82 Interest p ayable 1J jane and | December 
Do 5 % non-cumulative pref. stock... . ... $23,650,000! $100 $100) 394 40 | 383) 39} ... | 454 384 $1peMy93.$1 Jan.96 $1 Jaly96$1 Jan9% N. 
Do COMMON STOCK ......ssecescseseesseeseees $38,000,000 $100 $100 1031044) 94/10) nil, 12%) 92 nil. nil. nil, | oil. | 
Detroit, G. Haven, & Mil. 6 % Equip. 1918) $1,972,000) $1,000 /2054) 944 99 | 949, 974, 6 4 3 99 944 6 Oct.95) 6 Apl.96) 6 Oct. 96 6 Apl.97 
Do6 % Cons, Mortgage, 1918 ........0...+ | $2,875,500 $1,00012054, 79}, 844! 794) 845, 7 10 0\ 85 | 794 6 Oct.95| 6 Apl.g6 6 Oct.96 6 Apl97 ) 
Eastrn. of Massachusetts 6% Mt. 1906........- £320,000, 100 100 1164 1164 1163|1162 $ 19 61194115} 6 Sep.95, 6 Mar96) 6 Sep.96 6 Mard7 | 
East Tennesse V. & Georgia cons. 5 % | | : | 
Mort. Bonds, 1956..........cs.cesesssesseen $12,770,000) $1,000 2054 110} 1103 1084 108}, 4 14 0111 108} 5 May95 5 Nov95) 5 May%6) 5 Nov06 N 
Elmira Cortland and Northern Gold guar! me | | | 
I Li cceeesaivovenianoennes $1,250,000 $1,000/2054 100 100 100 100 | 5 9 0.1052/100 - - (8 Oct.96, 5 Apl.97 
Erie Railroad 4 % Prior Lien, 1998......... '$30,000,000| $1,000/205$, 964! 96495) 95! 4 4 397495). | wm | 4 Sant N 
Do Gen. Lien 3 % to '93, then 4% 1996 $50,927,000) $1,000 2053) 67 | 67 | 64 | 65 | 412 $693 64. | | oe 
Do 4 % non-cum. Ist pref. ............-+006 $30,000,000) $1,0 0/2053; 32 | 32 | 284) 294. | 37 | 284. —— ; 
Do 4 % non-cum. 2nd pref. .............0. $16,000,000 $1,000 2054) 19 | 19 | 164) 17 | | 213 163 X 
Do com. voting tret. certs................... $99,990,000 $ ,0002054) 13g 134g 124) 124). 15g) 124 jon | 
Galvstn., Harrisbg, & San Antonio, 6 % Ist! | 
IID dis cinctunnssotsnvonsasseenses | $4,756,000) $1,000|2054 1074 10741074 1074, 5 7 3113 102} 6 Aug95| 6 Feb.96, 6 Aug96 6 Feb $7 N 
Georgia, Carolina, and Northern 5% 40 yr.| bg | | | 5 
Ist Mort. Gld Bnds, 1929.................- | $5,360,000, $1,000/2054) 824 824 82} 824 6 8 3 824) 82k 5 July95| 5 Jan.96) 5 July26 5 Jan.9 
Grand Rapids & Indiana 44 % Ext. Guar.; | | | ag 7 
by Penns. Co., 1941 .......:cc.csesesesee, $3,940,000) $1,000/2053 112 112 110 112 | £ 9113 |110 44 Jne.95) 44Dec.05) et a 
Do Muskegon Div 5% Ist mt gd bd 1926 $750,000) $1,000|2054| 384 38}) 384) 384| | 405) 885) 5 Jan.92| 5 July93) 5 Sopt.95 > “ep. 
Illinois Central Railway 5 % sterling sink-' | 1.97 
ing fund bonds., before 1903............... | £700,000) 200 /200 |106 106 \1034}104 | 4 & 910641034 5 Oct.95| 5 Apl. 96) 5 Oct.96, 5 Ap 98 
Do 5% ster. bds., 1905.0... £100,000} 200 '200 |1094 1095|1094|1094, $ 73 6109411083 5 Jne.95| 5 Dec.95| 5 Jne.96, ‘one 
Do 84 % bonds, 1950 ......csccesess---.---..-, £1,053,200, 200 (200 |100 100 | 993,100 | $ 10 91024) 99 | 3hJuly95| 34Jan.96| 34July96 32,ah ee N 
Do 4% Ist mort. 1951 .....0006.cccceess-e sss! £499,600 100 |100 {115 115 |113 113 | 3 2 01154113 | 34July95| 3$Jan.96) 34July96 ajdon 97 i 
Do 3 % 1st mort., 1951 ...........0000......... £500,000! 100 |100 | 925 924 92 | 924.8 6 O $4 | 923)... we | 3 Sep. 96 3 ss 
Do6%1 Mort. Chic. & Sprngfield, ‘98...__.| $1,600,000) $1,000|2054)1024 1024 10241024 6 O 0.1023/1025) 6 Jne.95| 6 Dec.95| 6 Jne. 96) 6 pas 
Do 34% Mortgage Bonds, 1951 ............ | $2,500,000) $1,000/2052\104 104 104 104. | 3 7 6/104 Hons 34July95| 34Jan.96| 34July95, 34 Ap197 
Do 4% Gold Bonds, 1952 ............... $15,000,000 $1,000 2054103 104 1024103 | $ 17 6/106 1025) 4 Oct.95) 4 Apl96) 4 Oct.96 4 Ap : 
Do 4% (Cairo Bdge.) G. Bds., 1950.........' $3,000,000) $1,000/2054/102 102 |101 |102 ) $ 19 $1024 101 | 4 Jne.95) 4 Deo.95| 4 Jne.96, 4 Moe 96 N 
Do 4% gla. bas. SM ikiccenhinbecesecosncsell $24,679,000 $1,000|2054/103 103 1004101 | $ 19 3/1024 1004) 4 May95| 4 Nov95| 4 May96, 4 cg 0 
Do Two-ten 4% g. bonds, 1904.............. $4,806,000) $1,000|2054 1024 1024 1024 1023 $ 12 610251014, —... ae ts | 4 Dec 96 : 
Do Leased line 4% stock ......... . ..-......'$10,000,000) $100 $100, 95 | 954' 943/95 | 4 6 0/ 95! 924) 4 Jne.95) 4 Dec.95) 4 Jne. 9% : Feb 97 P 
Do $100 SHARES ..........s0csceeeseneesess+++.- $00,000,000) $100 [$100 96), 965/ 93495) 5 6 6| 984 932 5 Aug:95| 5 Feb.96) 5 Aug% os 
Indianapolis and Vincennes 7 % Ist mort.|  Feb.97 . 
(gua. by Pennsyl. Rly.) 1908............ $1,700,000) $1,000/2054'120 120 126 120 )} 4 17 0120 (1144, 7 Aug95) 7 Feb.96, 7 Aug, 6 Nov.96 
Do 6 % 2nd mortyage, 1900 ..................| $1,402,000) $1,000!2054'105 |105 |105 105 | 4 18 €107 102 | 6 May95, 6 Nov 95, 6 MayS6, § Feb97 
Lake Shore & Mich. Southern shs.......... $49,466,500, $100 /$100)170) 1704 1674 1674 ¥ 12 3/174 |156 | 6 Aug95| 6 Feb.96, 6 Aust’, & 1.096 
Lehigh Valley 6 % consol. mort. 1923......| $3,000,000 $1,000|2054'1174 1173/11741179) 4 18 9)1172/1174| 6 Jne.95, 6 Dec. 95) 6 Jne. 96 ‘es 
Do 6 % stg mtg “A, ’red by dg by 97......... | £134,000  $1,000|2054 1014 1014 1014 1014) 6 @ 0)1014| 994 6 Jne.95) 6 Dec.95| 6 Jne. 96 44Dec.96 
Do Ist Mortg. Guar Gold Bds. 1940......... $15,000,000) $1,000 2054| 984' 954) 954 952! 4 17 3104 | 954 45Jne.95) 44Dec.95) 44Juned6 sb ii? 
Do Term. Gold Coup. Bonds, 1941......... $10,000,000) $1,000/2054 1094 1094 1094 1094) 410 61134108 5 Sep.95, 5 Mar£6, 5 Sep. £6, & 5 oy 
Long Island 5% Gold loan, Bonds, 1931 ...| $3,610,000, $1,000/2054'1174 1i179/1179.1174) 4 2 91194116 | 5 Apl.96) 5 July96, 5 Oot.96 5 Dec.96 F 
Do 40-yr, gid. deb. bds., 1934 ..............., $1,500,000 $1,000}2053'105 105 |105 |105 416 31105 (105 5 Dec?5, 5 Ine.96 P 
Do (Nth. Shore Branch) 1st Cons. mort.| | 5 Jan.97 
att sinceicaenssgindves | $1,675,0C0 $1,000 2054 1004 1003/1004 1003, 5 2 0/102},1004) 5 Apl.96) 5 July96) 5 Oct.96, © 59g . 
Louisville and Nashville 6% mt., 1930......... \$10 611,000, $1,000 /2054 120 120 (1183 120 | 418 0120 118 | 6 July95| 6 Jan. 96, 6 sane 8 Apl.97 
Do 6 % 8.F. bde., 1910 (S. &N. Alabama)| $1,960,000 $1,000 2054 110 110 |110 110 | 4 19 $1114 109 | 6 Oct. 95) 6 Apl.96, 6 = § Jan.97 
6% Ist mrt. (N.O. & Mobile Div.) 1930! $5,000,000 $1,000 :2054 1203 1204120 1204) 4 17 312041172 6 July95| 6 Jan.96, 6 July 
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Last yrs. |PRICESOF —_ 
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| | | 
| Carirat. Monta. —|livs. yld.| 1897. Divipenps. 
| — pene ENE ENneRaNS ‘Investor | cuttin 
NAME. — _| ee 3 | 2 | 2 | = | 3 jat Latest = (3 | 
jSubseribed) or 2. 2 S| 2 | | Price. | | B Last Four. 
_ pee 1 OT J) 4 |PerCent. = | Rate per Cent. per Annum. 
i. et re | £ Ss al | | | 
Louisvil’e & Nashville 6 %sterl. bds., 1902, £399,20(/ 200 |200 1C54|107 105 1053 6 1 61074104 | 6 Aug95| 6 Feb.96} 6 Aug9é! 6 Feb.97 
Do 5% gold bonds 1931 ....................., $5,129,000 $1,000/2054 104 104} 101 101 #78 $106 101 | 5 Oct 93' 5 Apl.96| 5 Oct-96| 5 ApL97 
Do Unified 50 year gold cpn. bonds, 1940,314,994,00( | $1,00( |2055, 81 | £2: 804\ SL. 5 | 


Do Mobile and Montgomery Riy. 44 % 





(i ON Pee a oe $4,000,000 $1,000| 2055 106 1€6 106 106 
Do (Memphis & O. Div.) lst mors, 190) £700,000' 100 100 lla [114 114 (114 
Do Carirat Stock $100 shares ............ 252,800,000; $100 |3100 48 | 48 434 44; 

Louisville, N. Albany, and Chic., 6 % cons. j 
gold bonds, 1916...........:s0ecceeecereeeees $4,700,000) $1,000/205; 0)... | we | 
Manhattan 4 % gold bonds, [990............... $23,783,600 $1,000/2054 94 | £44, 93; O84. 
Mexican Cntrl., L., Cons. 4% mort. bonds... $58,903,000) $1,000/2055 69; 702 69 , 70, 
Do Ist consol. Inc. bonds..................... $17,072,000) $1,000/2054' 17 174 164, 17 | 
ARN IN cai a $47,844,100! $100 $100 8' 8| §) 8 | 


Mexican National Ist mort. 6% gold bonds'$11,413,000 $1,000 2054 1C6 108 |105} 108 | 
Do 2nd Mort. 6% Inc. bds., int. cum. ....$10,505,500| $1,000/2054 49 49 48 48 





Do Series B, non-cum_ ...................../ 810,505,500) $1,000) 2055 10 | 10 | 10 | 10 | 
Do Matheson’s Certs., A and B.. ......... $3,519,000 $1,000'205; 294 294) 274 274 
EER sinshauant<iahnscwnbbeboinnecees £2,016,250| 100 1100... | 414, 39 | 40 
esses satchel | £1,867,000; 100 100 ... 10!) 94 10) 
Minneapolis & Pac. Ist Mt. Bds .............. ) $2,523,000) $1,000/2054 95 | 95 | 95 95 | 
Minn. St. Louis 6% gold dol. bds., 1921......, $1,382,000) $1,000 2054 1174 1174/1174 1173, 
Do Ist Cons. gld. bds., 1934 ................ $5,000,000) $1,000/2055 105 105 [104 (104 
Minn., Saulte Ste. Marie and Atlantic) | ; | Bo 
5% Ist mort., red. 1926, now 4%......... | $8,261,000 $1,006/2054' 94 | 944) 93}! O4 | 
Minn, Western 1st Mort. 1911..... ......... | $500,°00} $1,000/2054 110 110 1109 109 | 
Miss., Kan., & Tex., 1 mrt. 4% gd bds., 1990'$39,774,000! $1,006/2053 86 | €6 844 85 
RN BI asst sclacsupdesncipohsinertolecnee 20,000,000) $1,000) 054 60 | 60 | 574 58 
Do new preferred .. ...........0++. ....+.{$13,000,000) $100 }100 30 | 30 27 | 28 


SNP GUNN, civcecsannchaneisbiwsnsiserscs '$47,000,00(; $100 100 223, 324, 107 11 
Mohawk and Malone 4 % Gold Bonds, 1991| $2,500,000/$1,000| 2054 1074 1072107 (1074 
Montana Cent Ist mt. gld. ep. bds. 1937 ...| $2,700,000 $1,000 |2055 107% 107% L074 107: 
Nashville, Chat. & St. Louis Ist Cons. | | (| 

mort., 5 % Gold Bds., 1928 ............... | $5,094,006) $1,00¢ |2054)1C0. 1002 100} 1004 
Nashville, Flor., & Shef. 5% Ist mort., 1937) $2,096,000/ $,100( |2054 855 85:) 5°4 854 
New York and Canada 6 % guarantee! | 

Delaware & Hudson Canal, 1904......... | £300,000; 200 200 113 114 112 114 
New York & Putnam 4% lst Cons. Mort 


A ' $4,0€0,000| $1,00¢|2054 1069 1073/16 1073) 
N. Y., Brooklyn and Manhattan Beach! a = 
Ist cons. gold bonds, 1936 .................. $1,173,000) $1,090 |2054/1074,1074 1074 1074 


N.Y. Cent. & Hudson River 7% bds, 1903... $30,000,000) $1,000\2054 12251224 1224 1229) 
Do 6% sterl. mrt. iss. at 954, red. 1903 .... £2,000,000| 200 /200 1154115} 114) 115 | 


Do 5% debentures, 1904 .o.......ceeccccceee. ($10,000,000 $1,000|2054 11241125 121 1125) 
Do 4 % gold deb. certs., 1905 ............... $15,000,000 $1,000|/2055106 107 :C6 107 | 
Do 4% ext. gold certs., 1905 .............-. | $6,450,000) $1,900/2054 106 |.C6 1C4 104 | 


Do $100 SHARES 00..........cceseeseeesse+++-(100000000| $100 |$100 1014 1034) 98$ 101», 
New York, Lake Krie, and Western 7 %| | | | 











| } | | 
Ist consolidated mort., 1920.............. $16,891,000) $1,000/2054 143 143 142 143 | 
Do 7% Ist con. mort, fnd. ep. bonds, 1920, $3,705,977) $1,00€| 2054 1394 1393 1394 1394 
N.Y.,Ont.,& Watn.5 %con. Ist mt.1939......... | $5,600,000) $1,000 |2054!112 112° 112 112 
Do 4% refund gold bends, 1992............ | $3,125,000 | $1,000 2054) £6 | 96 | 95 | 95 | 
we COMMON STOCK .......0 ceceeceeseeecesse-+ 998,118,982) $100 |$100) 144) 144) 13 | 13) 
ew York, Pennsylvania, and Ohio Equip- | | 

ment Trust onde, 1903 ..... —" £171,300} 100 {100 101 101 1004 1003 
do do sien | £199,000} 100 |100 i01 101 | 99 1004 

Norfolk & Western 6% gen. mort, 1931......... | $7,283,000) $1,000|2054 1274 1274 1234 124 
Do6 % Imp. and Ext. bonds, 1934... . | $5,000,000! $1,000}2054 1154 1154 L149 115 | 


Do 7% Adj. mrt. bds, 1924 (Certs. of) ..., $1,500,000) $1,000)2054 
Do 5% 100-year gold bonds { deposit ...|B12,265,000) $1,C00/2053 0. | ee ee | 
Do (Clinch Val. Div.) 1M. gld bds\ «| $2,500,000 $1,000|2054 0). oe) vee | 
Do (Maryland & Wash Div.) 5% | ° =| me | 

SII: scsascahemnsinsisseapesinn S| $7,050,000 $1,000) 2054 
Do 6 % preference stock ..........- 3 © |250,000,00C) $100 |$100 one | ove 
Do CoMMON STOCK ......s.ssse000+0: O | $9,500,000, $100 ($100, |. wee se 

N. Central 6 % cons. mort by dwgs. by 1904) £272,400} 100 |100 105 119 Ww5 1074 

Northern Pacific Land Grant tonds, 1921.. |$16,142,000 $1,00¢ | 2054 1174 i 1179 117% 

oo i 


Do Prior Lien, 4%, 1897... ....0c..e0e, ($73,816,500 $1,000)2054) ... , 893 87z, 883, 
Do General Lise, £% 000. $56,000,000... |...) ... | 85 | 53s) 534 
Do American Certs. Common stock...... $79,900,000 $1,000)2054 ... | oA BA Bs, 
Do Do Preferred stock .../$75,000,000 $1,000) 2054... | 374 34% 352 


N. Pac. & Mont. 1 mrt. guar. gcld bonds, 6%, $5,331,006, $1,006 12054 47 | 47 | 47 | 40 
gon & California 5 % Ist mrt. bds. 1927/$18,842,000 $1,00( |2054 75) 498 73 | 73} 
Oregon Rail & Navig. 5% Coll. Trust g. bds,$ 5,175,000 $1,000/2054 744 744 744 744 
Panama Rail 7% gen. mort bnde 1897........ /" £569,800) | 300 [290 102 102 | $94 100 | 
Do 6 % subsidy bonds, 1910....-............, $1.953,0CC; $1,000 2054 1022 105, 102» 102} 

Pennsylvania pe. mort. 6 % sterl., 1910..., £2,781,600, 200 /200 129 1293128 129 





Do 6% consol. sterl. sk. fd. mort., 1905... £4,693,800, 200 |200 117 (117; 116 117 | 
Do 34 % ©om. 1945.........00seseeeees eaacine | £1,000,000 100 100 104 104) 1027 103 
Do6% currency do 1905......... | $2,000,000 $1,000/2054 118 118 118 115 — 
Do 44 % gold bonds, 1913.....................| $9,900,000 $1,000/2054 114 1149 1123 114 | 
Equip Trst 4 % bonds A, 1914. ......| $3,000,000 $1,00€ 2055 106 106 1C6 (106 | 


Do Cons. Mt.4 % coup. gid. bonds 1943...| $3,000,000 $1,000)2054 1144 114) 1124 +124) 
a... -.-..-| 3129245800) $50 350 | 54 | 548, 538 54j) 
Pennsylvn. Co. 44% 1 mrt. gold bonds, 192} $20,000,000 $1,000 2054114 l16 113 il4 
Perkiomen 5 % gold bds, 1918......-.-..-...... $1,125,000 $1,00¢ 2054) 924 924, 924 924 
Phil &Erie 6% gen. mt. 1920 (issued at 874)! $5,000,000 $1,000 2053 1354 1354 1324 134 
Phil. & Read. 6% ster. gen. con. mt.1911...| £1,399,800| 200 |200 124 126 124 1205 
Do 6 % ster. Imp. Mort. 1897 .........-. £1,872,800 200 200 107 |i107 (3 104 
Do Gen. mort., 4% gold bonds 1958 ...... $12,680,000 $1,000 |2054/ 93 | 93 | 93 93 
Do Cent. Trust Co.'s Cert. ......s0....------/330,283,000 $1,000,2054 83 | &3 | Sif 82 


— —_—_————- ——— a ——————— 
—_——__ I 





17 7 0, %8 


6 6 83,79 4 Jne.95, 4 Dec. ¥5 


4 


4 — 4 Dec.96 


$ 4 9108 106°... ~—| 44 Marge 44Sep.96) 44Mar97 


4 i ute 1i0¢ 7 oe 7 Dec.95} 7 Jne.96 7 Dec 96 


mil 538 434 4 July92) 4 Jan.93 


‘“ ae twsni © Apl.os| 6 Oct. 95 
4 6 97} 93 , 4 Ocb.95, 4 Apl.96 
o 

n 204 16 £63/Jly90,£63/Jly9)) 
nil 9 4% ts 9 





4 July 93)nil since 


6 Apl.96| nil 
4 Oct. 96| 4 Apl.97 


. 
a6 5, 71} 68}; 4 July95) 4 Jan.96] 4 July96| 4 Jan.97 
i 


£6 3/Jy92\on $1,000 
| 


5 13 31084104 Int. payable in N Yk/June 1 an\d Dee. } 


53 | 46 (1% Apl. 9514 April 96) 


nil ll | 83) oa we 
294 274, A 1g April 96. 
| 414° 39 | ae ie ol 
110; 93) ident So 


-» (95 95 | 5 Aug95| 5 Marge6| 
415 6120 5174) 6 Oct.95, 6 Apl.96) 
417 $105 1014)... | 5 Nov.95) 


9 $ 95 | 925! 4 July95! 4 Jan. 96} 
4 6 9110 105}... =| 5 Jan.95 
415 3 S874 $4) 4 Ine95 4 Dec.$5) 
7 O $ 648 5732% Feb.95| 4 Feb.96| 
nib (31/97) 1. | ow | 
nil 143° 103) oes 

$15 0109 1053) 4 Sep.95 
4 13 31074 1035) 5 July95 





4 Ma r96 
5 Jan.96 


' } 
5 O 01024 974) 5 Sep.95| 5 Mar9€ 
6 0 9 86 83, 5 Augd5| 5 Feb.96 


| 


4 4 S114 110 6 May95| 6 Nov95 
| 
$14 210831053 4 Sop. 96) 4 Mar96 


411 9109 1074) 5 Oct 95) 5 Apl.9€ 
S$ $ 91224118 7 July95; 7 Jan. 96 
312 611541123, 6 July95| 6 Jan. 96 
3 8 €11241044) 5 Aug95| 5 Feb.96 
3S 5 9107 1034) 4 May95| 4 Nov95 
$14 3106 104 | 4 May95| 4 Nov9: 
$19 01088 954 4 Apl.96/ 4 July9% 





4 $ 9146 140 7 Sep.95 

4 7 $140 136} 7 Sep.5! 

4 9 6112 (109 | 5 June95) 
a 96 | 95 eg 
nel. 5813; nil nil, 


7 Mar96 
7 Mar$6 
5 Dec.95 





{ 
§ 5 ©101 ; 994 5 May95| 5 Nov95 
56 $ $1017 99 5 June95! 5 Dec 95 
415 612741254 6 May95| 6 Nov95 
& 2 91174113 6 Aug94, 6 Feb.95 
mil 102| 954 With 


coupon 


with coup|March 88 
with coup March 83 


with coup!lst Jan.96 
6 Oct. 96) 6 Apl.97 
5 May96! 5 Nov96 


4 July96\ 4 Jan.97 
5 July96 5 Jan 97 
4 Jne.t6| 4 Dec96 
4 Aug.96, 4 Feb.97 


4 Sep 96) 4 Mar97 
5 July96) 5 Jan.97 


5 Sep.96, 5 Mar97 
5 Aug.96| 5 Feb.97 


| 6 May$6) 6 Nov96 
4 Sep.96| 4 Mar97 


5 Oct.96| 5 Apl.97 
7 July96| 7 Jan.97 
6 July96| 6 Jan.97 
5 Aug96| 5 Feb.97 
4 May96) 4 Nov96 
4 May96| 4 Nov96 
4 Oot. 96) 4 Apl. 97 





7 Sep.96| 7 Mar97 

7 Sep.96| 7 Mar97 

5 Jne. 96) 5 Dec. 96 
nil. nil. 


5 May96/ 5 Nov96 
5 Jne. 9€) 5 Dec.96 
6 May96| 6 Nov96 
6 Aug$6) 6 Feb.97 
March, | 1895 


nis 70 654 5 July93) 5 Jan.94) 5 July94) 5 Jan.95 
nil. 574 55 5 Feb93) 5 Aug93} 5 Feb.94| 5 Aug 94 


nil. 70 70 | 5 July93| 5 Jan.94} 5 July94| 5 Jan. 95 


5 1 $M9 105 | 6 July95 


mil. | 189 167 3 ad 3 Apl.92} 2 Oct.92/ nil since. 
6 Jan.S6| 6 July96! 6 Jan.97 


417 $1184115 6 July95) 6 Jan.96} 6 an 6 Jan. 97 


ons 904 874 
on 55 534 
2 
i) 
2 
3.5 July95| 5 Jan.96 
mil. | 75§ 78h)... - 
0 0102 994 7 Apl.95| 7 Oct. 95 
14 61054 1024 6 Oct. 95| 6 Apl 96 
10 012941254) 6 July95| 6 Jan. 96 
17 311841144 6 July95, 6 Jan. 96 
S $1044 10:4 ose 3}Jan.96 
14 9120 ‘1124 6 July$5) 6 Jan. 96 
11 O15 1114. 44May95| 44Nov95 
0108 1€6 | 4 Aug9*| 4 Feb 96 
9 2116 1124 4 Oct.95| 4 Apl.9€ 
12 $8 54] 523 & May95| 5 Nov95 
14 $1144:1104, 44July95) 44Jan.96 
16 € 93 | S4 | 5 Apl.96) 5 July9€ 
18 6136 1293) 6 July95; 6 Jan.96 
18 $126 121 | 6 Jne.95) 6 Dec. 95 
17 9108 103 | 6 Oct.95| 6 Apl. 96 
nil. | 954) 93 i ae 
418 9 8 82 


——$—$—S ae 
———$_$_$$_ 


5 
18; 1 

= 374 3 
nil. 47 | 4 
i 

7 








Se Ce Ce Or Ge te Co Ce Co Co Ce Se Cg Sr 
~ 
% 


6 Feb.92| 6 Aug9| 6 Feb.93| 0 since. 


5 July96; 5 Jan.97 
5 Sep.93/ nil. since 
7 Apl.96| 7 Oct. 96 
6 Oct.96; 6 Apl.97 
6 July 96) 6 Jan. 97 
6 July9€| 6 Jan. 97 
3iJuly96) 24 fan 97 
6 July96| 6 Jan.97 
44May26| 44Nov 96 
4 Aug96; 4 Feb.97 
4 Oct 96) 4 Ap!.97 
5 May96) 5 Nov6 
4h July9€) 44Jan.97 
5 Oct.96| 5 Jan.97 
6 July9¢; 6 Jan. 97 
6 Jne.96| 6 Dec.96 
6 Oct.26) 6 Apl.27 
4 Jan.95\nil since. 
4 July9¢! 4 Jan.97 
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AMERICAN RAILWAYS—Continued. 


Last yrs.| PRICESOF oe 





PRICES OF THE 


3 | § |PerCent. 





‘ SS eee SS 


22,336,754)$1,000 2054) 424) 424] 354 
14,178,437|$1,000 2054) 333, 354 
13,100,624|$1,000 2054) 31 


Phil. & Read. 5% Ist Pref. Inc. bde. 
Do 2nd pref. Inc. bds. .......... 
Do 3rd Pref. Inc, bonds 

_ Do Common nreileviti 6% ; 
ittsburg & Connellsville 6% sterlin 

oar. by Balt. & Ohio, 1926 £1,373,600) 200 200 115 st 154) 

Pitts. Cleve. & Tol.gd. bds 1922(g.by B,& 0)! $2,400,000) $1,000 205! 1054/1054 

Gea: by $19,714,285) $100 (2054 |169 


Penns . $99,900,000) $1,000 2054 109 
Co. "$3,000,000 $1,000 2054 1024! 
Richmond & Danville 5% mrt. gld bds,1909, $1,348,000) $1,000 2054! 974) 974 
Rio Grande Jctn Ist mrt. 50 yr. gid bds 1939, $1,350,000 $1,000 2054) 90 | 90 
K. Grande West .1st mort. 4% gd. bonds... $15,200,000) $1,000 2054! 754; 754 
St Joseph & Gd. Isld. lst Mort. gld.bds.1925! $6,998,000) $1,000 2054) 54 | 54 
_., -«/$20,000,000| $1,000 2054) 71,| 71¢ 
Do 2nd mtg. non.-cum. gd. ine. ............ _ $8,000,009 | $1,000 2054) 274) 274) 
$20,000,000 $100 $100) 11 | ... 
St Louis Bridge 7 % Ist mrt. gld. bs., 1929) $5,000,000 $1,000 2054 1324)133 | 
| $2,490,000, $100 $100,1074.103 | 
| $3,000,000 $100 $100 52 | 53 


Pittsburg, F. W & Chic. 7% shrs 
Pittsburg, Cinn., Chic 
St Louis 44 % gid. 

Do 4% series D 


6|1714)1673 


O\112 |1083 
6/104 \005 





eeeee eT Pere eee) 


St Louis & S.W. 4% gold bds, Ist mrt. 


SOOO R EOE e nee 





Do 5% prefd. cap. 


Do first preferred stock 
Do second pref. stock (3 from 1884) 
St Louis Mchnts’ Bdg.,Trm.5% g gd. bds,1930) $3,500,000) $1,000, 2054 1024 1024) 
St Paul, Minn., & Mani. 44% con. mt. 1938,$20,318,000 31,000,2054 109 |1093 
‘$13,344,000 $1,000 2054 1274 1274) 


Do consolidated 6% Bonds, 1933 
Do 4 % 50-year Bonds, 1940 .................. £3,000,000: 
$20,000,000, $100 $190119 

$981,000 $1,000 2053 110 {110 110 110 


mm 
AS ts 





PPP eee Pree ee eee eee eee eee) 


Shamokin, Sunbury, & Lewisbrg. 6% 2nd mt. 
South & Nrth Alabama 5% bonds, 1936......| $3,673,000 $1,000 205%) 94 | 94 | 94 | ga 
£808,000, 200 200 1083 )1084)108$'1083 
FEA00'S1,000 205%) 92 | 92 | 90 


me 
a Onom 


Do 6 &% sterling bonds, 1903 ...... se} 
Southrn Rail Cons. mort. 5% coup bonds...'/$25 
Do E. Tenn. Reorgan. Lien. 4 


Gy OO Har eas 


™ 


$1,000 2053 903, 804, 86} 90 
$100 $100) 2735) 274) 25 
.. ..+..-$,119,900,000} $100 $100 §3, 83 
S. Pacific of Cal. 6 % 1 mort. 1905-12..,...... $30,929,500)$1,000 2054 109 |110 108; 110 
Terminal Rd. Assn. of St Louis lst mtg,1939  $7,000,000/$1000 205% 110 
Do 1st Cons Mort. Gold Bonds, 1944 
Texas & Pacific5%1st mort., red. 2000 
Do 5 % 2d mort. Gold. Inc. bonds......... $23,227,000 
Toledo & Ohio Cent. (West. Div.) Ist mt. $2,500,000 
Toledo Wal. Val.& Ohio Ist mt. gld.bds,1931 $2,508,000 
Tunnel Rail. of St Louis—shs. gr. 6 %......... 
Union Pacific 6 % Ist mortgage, 1896-9 .. 
Do Collateral Trust 5 % bonds ... 
Do $100 SHangs —Certs. of Dep............ 360,868,500} $100 $100 
United N. Jersey Gen, mrt. 4 % gld. bonds § 5,646,000/$1,000 2054 
Do 6% sterling 1901 ...... 
Vicksbrg, Shreveprt,& Pac 6 
Wabash Ist Mort. 5 % Bonds, 1939 
Do 6 &% B deb. certs. 


Do non-cum. pref. stock , \-s+0.1 $54,300,000 


Do Com. Stk. Voting Corts. .,.... 


'$1,000 2053 107 
$1000 2054 91 | 91 | 83} 90 
$1000 2054) 22 | 22 
2054 106 |1063 106 1106 | 
2054 1093/1094 1095 1093, 
$1,250,000] $100 $100 1074 1074 10731075 

2054 1053!1058 103 1054, 


Mtr te 








ter 


. $27,229,000)/31,000 
$4,677,000/$1,000 2054 





$1134)1132/1134 113s) 3 12 
100 1100 112 {112 112° 1)2 
$1,323,000| $1,060 2054 1054 1054 1024 1024 
'$31,664,000/$1,000 2054 1083/1084 1054 1054. 
Pisamdatacee '$25,740,000/$1,000 2054 20 
Do preferred stock............sccsceceecee eee $24,000,000! $100 $100 14 
$28,000,000, $100 $100, 7 | 

| $3,000,000) $1,000 2054 107 
22,994,000/$1,000 2054 110 |110 110 |110 | $3 14 
$1,000 210 | 82$) 824) 804) 803} € 4 


31,000 2054 90 
| $1,608,000'$1,000 2034! 35 


.sseee| £1,133,800 


Do Capital Stoek 
West Pennsylvania 4 % mort. bonds..... 
West Shore Ist mort. 4% gtd. bonds........ 
W. Virg. & Pittsbrg lst mt. 100-yr. gld bds| 





(Wheeling Div.) 5 % gold bonds 
Do Ex.& Imp.40-year gd.bds.,1930 — en _ 96 
Willmar & Sioux Falls Ist mt. gd. g. bds... 000 $1,000 2054 109 |109 11074108 | 4 13 6109 108 5 Jne.95\ 5 Dec.95| 5 Jne.96 5 Deo. 



































1897. DIvipENDs, 
3 E Last Four. 
io 8 Rate per Cent. per Annum, 
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48} 355 eos | a Mar90lai betwa| 5 Feb, 93 
354) 313) 5 Feb. 89|nil betwn | 44Feb.92) 5 Feb,.93 
334) 3 ~ 5 Feb. 89)nil betwn | 5 Feb.93 





l 
144 9 | .. |Last div.|10 Jan | 1876 














91153111 | 6 July95| 6 Jan.96) 6 July96) 6 Jan.97 
1053 1024) 6 Sep.95; 6 Apl.96) 6 Oot.96) 6 Apl.97 
Quarterly; Jan., Ap ril, July, |October 


om 44Mar96, tifen. 98 diierns 
sae baie ay96) ov, 
5) 974, 922) 5 Sep.95) 5 Mar 96) 5 Sep.96, 5 Mar97 
5| 90 | 86 | 5 Ine.95) 5 Dec.95| 5 Jne.96| 5 Deo.96 
754, 72 | 4 Jne.95) 4 Dec.95) 4 Jne.96, 4 Dec.96 
54 | 50 | 6 Nov92| 6 May93| 6 Nov93) nil since 
714) 644) 4 May95| 4 Nov95| 4 May96\ 4 Nov96 
25:| 19)! a. = 
13 | 11 . bea ar Ma 
6137 |132 | 7 Oct.95| 7 Apl.96) 7 Oct.96| 7 Apl.g7 
6/108 |1034| 6 July95| 6 Jan.96 6 July96| 6 Jan.97 
6) 53 | 52 | 3 July95) 3 Jan.96, 3 July96) 3 Jan.97 
105 |1025) 5 Oct.95) 5 Apl.96) 5 Oct.96) 5 Apl.97 
S110 \:044) 44July95| 44Jan.96) 44July96) 44Jan.97 
91284122 | 6 July95| 6 Jan.96, 6 July96| 6 Jan.97 
9 97 } 933) 4 July95| 4 Jan.96, 4 July96| 4 Jan.97 
$120 /113 | 6 July96) 6 Oct.£6, 6 Jan.97) 6 Apl.97 
6/110 |108 | 6 July94) 6 Jan.6 6 July96| 6 Jan.97 
5| 95 | 923] 5 Aug95| 5 Feb.96 5 Aug 96) 5 Feb.97 
0/1083 1062 6 May95| 6 Nov.95| 6 May96| 6 Nov96 
| 93 | 90 | 5 July95) 5 ed 5 July96| 5 Jan.97 
6 sa 864] 4 Sep.95) 4 Mar96) 4 Sep.96] 4 Mar$7 
30} 25 om sa a 
103) 74 ia zs vo 
(/113$ 1084) 6 Oct.95) 6 Apl.96, 6 Oct.96 6 Apl.97 
0\1124 1084! 44Sep.95) 44Mar96) 44Sep.96) 44Mar97 
108 1053) ie 5 Jan.96) 5 July90} 5 Jan.97 
‘| $1 | $73) 5 Jne.95| 5 Dec95| 5 Jne.96| 5 Deo.95 
213,20) ... - | 4}Jne.92)niL since 
1074 104 | 5 Oct.95) 5 Apl.96, 5 Oct.96, 5 Apl. 97 
6/1095 105 | 44July95) 44Jan.96| 44Juiy96, 44Jan.97 
1074105 | 6 July95, 6 Jan.96| 6 July96) 6 Jan. 91 
1054 1024 6 Jne.96) 6 Nov.26 with coupon Jan.9 
75 | 70 | 5 Oct.96, 5 Jan.97 with coup|on Ine. 97 
| 94) 43.7 in 82| 7 im 83 | 14Apl.S4) nil since 
S\1154 1134, 4 Sep.95| 4 Mar96\ 4 Sep.96| 4 Mardi 
1134 1103] 6 Sep.95| 6 Mar96) 6 Sep.96) 6 Mardi 
5/1054)1025) 6 Oct.95! 6 Apl.96, 6 Oct.96 6 *S 
109 1054) 5 Nov95, 5 May96, 5 Nov 
25 | 183) | .. | 6 Dec.83. nil since 
174, 124 om = 6 Oct. $1| nil since 
7 | 44 No | dividend| ever | pal 96 
$1073 1063) 4 Jne.95| 4 Dec.95, 4 Jne.96) 4 ee 
110 |107 | 4 July95, 4 Jan.96) 4 July96) 4 — 1 
85 | 78 | 5 nom 5 Apl.96, 5 Oct.96, 5 Apl- 
.| 97 
90 | 87 | 5 July95) 5 Jan.96| 5 July96, 5 Jan. 
90 | 85 | 5 July95 5 Jan.96| 5 Aug96, 5 Feb.97 
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FOREIGN RAILWAYS. 
176,500; 100 100 | 973) 974) 974) 974, 6 6 
Stock 100 | 674 674 


Alagoas, L.—6% debens. red, by 1913 
Do 5 % debenture stock ......... 
Do Suares—guar. 7 % by Brazil 

Alcoy & Gandia Rly. & Harb. L., deb. 

Antofagasta (Chili) 
Do 4% debenture stock ..................... 

Arauco (L.) 5% Ist Mort. Deb. ............... 
Be I acl snccnsnncetehesseesesis uns 
Do 10 % Cum. Pref. 
NR oii iin ndecunmbevanebusbninnce och: 

Argentine Gt. Western, L., ls 
Do 6 ¥% 2nd deb. stk........... . 

Argentine North-East, L., 6% Pref........ 
Do 5 % debenture stock (regd.) ............ 
Do Cert. to bearer ) 

Arica & Tacna 


665, 664| 8 1 





100 100 | 26 | 26 | 26 | 23 | 3 17 
100 100 | 904' 905 6 22 

O01 |102 | $ 13 
| 644 6t4) 625 


POOP H EHO EO Hee ee ee ee eens 


| 4 
102 107 |100}'106 
104 105}/1035/1054) 5 15 
203) 223) 20 | 224 


| B25) 34 | 314) 34 


1,500,000) Stock 100 





Poe eC eee PEC EEC eCC eee eee eee 


Bahia Blanca & N. W. 6 % cum. pref 

Do 4% 1st deb stk red..................... 
Bahia and San Francisco, Limited 

Do Timbo Branch Guaran. 6 % 
Barranquilla, Ltd., Ist deb. stock 
iver and Cantabrian Ord 
Bolivar, Limited, Shares 

Do 6 & deb. stock 
Brazil Great Southern, L. 6% strl. dbs 

Do 6% sterling debs. 1893 red...............| 
Do 6 % per. deb. stock 6%, strl. dbs 

i teabintinsicthttensele stisciasseae' 








250,000) Stock |100 | 87x! 
1,800,000 20 | 20 | 123) 12% 


10€,000| Stock 100 | 





884) 884) 884 834 
64) 64) Gi, br 


131,650| Stock 100 





Ce Ce D SB&aetee Dd Go 


ns En 
















ni ne eT 
6100 | 9/4, 6 Aug95| 6 Fep¥6, 0 Aug¥6) 6 Keb.¥ 
3| 694! 664| 5 July95. 5 Jan.96 53/4Jly96, 5 Jan. 
3} 83 8 | 4 Oct.94) 6 Apl.95 4 Oct.95) 4 ais 
0, 27 | 26 | 5 Juty95| 5 Jan.94)nil betwo £1 re 
100 | 904) 6 July96) 6 Oct. 96 6 Jan.97, 4 he 
‘105 |101 | 4 July95) 4 Jan.96| 4 July96 4 Jan. 97 
0| 79% 624) 5 July95| 5 Jan.96) 5 iar 90 ea 
3) 645 30 | 6 Mar95| 6 Sep 95) 6 Mar a 
14;|  3|25/psMr.9/2 10/ps Mjay 92 10/ ps van. 
l 4 ‘ 


vn ils Jan.97 
$}107 |1004 4 Jan.964 July 96) 4 
5)L054 101| -. | 6 Deo 95) 6 Nov 96 (for. _ 
0| 29'| 20 | 7 Dec. 95| 20 Feb97| Arrears | pale OP. 
11j, 94] 6 Jan.90| 6 July9044/psJn9}) nt 
34 | 274|) 50/ May |96 in deb.| stock. 
= e Oct. 90'nil betwn/4/psJan92 10/ Nov96 
51 | 43 |10/July 95|10/Deo 95)15/ July 0) e098 
14 87 a by oe | 
13'| 114] 5 Gct.95| 5 Apl96| 5 Oct-96 ; ane 
5k 5 | 3 Oct.95| 3 Apl.96) 3 Oct-96 8 Aple 
894| 85 | 6 July95, 6 Jan.96) 6 July%6 0 Yolo, 
7 | 62;| 6*Sep.95)14 Mar96|10*Ost. 961 , 


00. 074 ve cc at ee Mar91 
91 | 85'| 6 Aug95| 6 Feb.96) 6 Aug96| 6 Penll 
2 5 see eee eee 
03 50 | 6 Aug9s| 6 Feb.96) 6 Augo6 6 Feb? 
| 2 vee 




















































4 4/p.'s. June 91) nil since 
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| ae, pon — Ke 
| Prices or tue |Last yrs. | PRICESOF | ea i tia 
| Corme. —| Montu. ive = 1897. | DIviIpENpDs, 
“ae . - nvestor —— ue 
SAME eet | Share | ,.; wie | | g jatLatest) s | ws | — 
Subscribed} or (3/91 4/8 (> 8) pri a! gl 
= | & | ‘to | | Frice, B | Last F 
| £ Stock.|% | Si | § 3 |PerCent > 3 | R ee 
i — nae, fase een fee en a hall ate per Cent. per Ann.2m, 
ot i 7 he ee a 
Buenos Ayres & Ensenada 4% deb. irred...| 450,000) Stosk |100 | 10 108 | e yl Pa 
Do 5 % cum. pref. .......ccccccccsssseseeseee-e-| 600,000} » {100 ie 133 Inn i y a sim iO! : a a 
Do 6 % COnV. Pref. .......secerecseveeeee-s-s| 800,000! ,, {100 [109 [114 [10811415 5 1143100). 5 Oct. 96) 5 Apl.97 
Do ordinary stock .. gh aitieaianeabdidecsira> eo! 895,47(| ” 100 | 56 | 62 1551601220 9g} 62 494 2 ian x il bi 6 Apl.g7| foryr.96 
Buenos Ayres & Pacific 4% deb. stk..........| 2,198,588), 100 /105 1074/1048)106 | $ 13. £108 10¥s 4 Julyys 11 286) 4"Jeabe 
Do do 4% % 2nddeb. stk. red} 911,074” [109 | 98 | 984. 7°) 98 | "lt0e | 968] ne | Beech ho eee) # Dense 
¢ Do do 7 %Cum. Pref.......... | 1,000,000}, 100 1113 116 111 115 | 7) (1213, 99° 7 Nov9e. £5each ‘tice | ae 
Buenos Ayres & Rosario—4% deb. stk. ...... 3,451,833; ,, 100 (1054 1095 1054/1084, 3 i a Ba ov cash 44 scrip | Dec. 96 
Do 7% preference shares....0 ....... .. 332,090 | 110 | 164) 17 | Leal 17 epee esot, 4 uly95) 4 Jan.96 4 July96) 4 Jan. 97 
P a ataticies ! 10 | 10) 164, 17 | 168,17 | 4 4 S! 17) 16 | 7 Oct.98) 7 ApL9G 7 7 Apl.97 
Do Suncholes shares ..........................( 912,590} 10 | 10] 15'| 153] 145115 | 428 115.7%! 142, 7 Octorl 7 were, | Oct 9) 7 Apl.g7 
Orpinaky $3 55 92()| loo | ax | voll eal go J l5ive 144, 7 Oct. 9) 7 Apl.96 7 Oct. 96) 7 Apl.97 
Do Orp ARY ME Sia shxdikwetaniias cs oseooc: 4,255,320) Stock 100 | 65 | 704) 64 | 69 4 7 6 80) 64 | 2 Oct.95| 2 Apl.96) 2*Oct 9 P » 
B.Ayres & Val. Trans, Rly. L., 7% pref. 500,00} 20 | 20| 8| 8| 7g 74! mil. | 103, 6 | 7 Oct.80/7/8psA-90112/pe0c00| nen 
Do 77 debenture stock ....................., _ 346,000) Stock 100 | 95 | 97 | 94 96) nil. 103s. 73 7 Jvly90 7 = 9!) ni b et ge ene 
| — ste 4% deb. stock.... 3,250,000! ,, (L00 116 |120 jl15z119 | 8 § 120 115 4 July9s 4 — 96 4 July96 . oe 
0 ° % preference ...............| 3,000,000} ,, 100 /134x 136 1333186 | 3 18 6137 133° 5 Oct. 95. 5 Apl.96 5 Oc 96 & An} 07 
Do ORDINARY STOCK .u........c0c0.000....... 9,900,000} ,, 00 135x/137 [13331135 1 6189) 132 | 5 ant Satna ok 5 Api. 97 
— —_ Nth. (L) 5% mort. deb, stock. sacha! . 100 |1144/1143 1145 1144 j 8 g 115" 1124 5 Julyas 5 — 5 July86 . —— 
tt 26,510; ,, 100 /310 |310 310 310 | $27 6315 310 lliAus9r 19 Feh oe iis Dag ; 
Do ORDINARY STOCK... eee oc, 182,572| : 100 '250 '250 | 250 ps 8 7 é oan “eS eid Aneoe onFeb ose aeeee eae 
.-T reat W ater, L.,4% deb. stock a 0 - (108 110 [1079109 | $ 14 #116 1074 4 July9: F Sen.bel E dulteel eiee at 
% WHEE Spa heccakakeaadadkes <ibsokcco! 300,000) jl2#x| 13 | 128) 13 | 8 17 Q3/ 198) 5 of] K Avi an & aah ae ara 
ce 1,000,000} 10 | 10) 8 8%) 743 3 7 6 clio at = iovasien oo oracaaaien eae 
IN cars o hectrintnsis: cx 3,350,000; 10 10 | 114/11; 103) 114| 5 6 $12% 10g 8 Oct.95) G*Apl.96 6 Oct. 96) 6*Apl.97 
Campos&Carangola db.,r l. bydwgsbfre 1906, _ 261,500, 100 100; 85 | 85 84;'85 18 8 § 89 845 54J uly95 54Jan.96) 54J uly 96 5 os ‘97 
Carrizal and Cerro Blanco (Chili)............ $1,500,000) $500 $500) 244) 244| 241 244 9 OF 24] 234 27/6Jne95 21 $Jan96 25/54) 096 earobe, 
Central Argentne 6 % deb. stock... 443,805) Stock 100 |162 |1624|162 162 | 3 15 0167 162 6 July95| 6 Jan.96. 6 July96 6 Jan.97 
Do 4% deb. stock ..........0.....0c000 edits 584,292, ,, 100 (112 /113 |111 (Ll | 3 12 9116 109 | 4 July95 4 Jan.96 4 July 96 4 Jan.97 
it 6,716,155, ,, [100 | 71 | 763] 70 | 76 | $ 19 v| 87 | 70 | 1sMay95| 2 Oct. 95| 3 May96. 3*Oct.96 
Central Bahia debs., red. by dwgs by 1908-12, 232,700! 100 100 893) 894| $93' 893, 7 12 £95 88 6 Aug § Feb.96| 6 coi 8 Feb. 97 
Do 6 % debenture stock, 1934............... 446,500, Stock /100 | 774) 774) 70 | 722! 8 17 6 88 | 70 | 6 AngSs, 6 Feb.96 6 Aug 96 6 Feb 97 
Do 5% deb. stock, 1934.......se.sse00.--.....-| 80,0001 ,, [100 | 674) 674! 674) Gis 7 74 6 79 65 | 5 Aug95 5 Feb.96 5 Aug96 3 Feb.97 
ee ee ee 610,380, ,, (100 | 53 | 53 | 47 | 48412 7 6 60 47 6 May93| 6 Oct.95 6 May9t. 6 Oct.96 
} |] Central Uruguay East Extension LL | 00,0001 ‘io/10] 5x1 5| 5| Sie o of 58 5|4 Ocros 3h*Apl.96\ 3 Oct-96) 3*ApL97 
Do5% pert. deb. stock... 463,400 Stock |100 /1015|106 |1013 1053 4 15 9/117 100 5 July95 5 Jan.96 5 July96 5 Jan.97 
Cent. Uruguay Northn. Exten., L............ | 1,000,000! 10 10 33x; 33) 33 33) § 13 3 4§ 33 340ct.9534*Ap1.96 340ct.96 3*Apl.97 
4 Do5 % per. deb. stock ............... RS 627,150, 100 100 {100 /101 100 101 | 6 @ 6109 99% 5 July$5 5 Jan.96 5 July96) 5 Jan.97 
' Cent. Uruguay of Mont. L.,6 %deb. stock! 750,000) Stock 100 |139x/141 1375/1389 | 4 € 315141374 6 Oct.95 6 Apl.96 6 Oct. 96) 6 Apl.97 
‘ ORDINARY..........., subseieiabehitecscéccccdt Se «te 73x| 73 | 64 | 664} 5 5 5 86 64 6 Oct. 95 5*Apl.96 4 Oct. 96 3* Apl.97 
j Conde d’Eu Railway, L.,54% deb. bonds .... 244,100; 100 100 | 93 |} 93 | 91/91 ;}6 8 $) 94) 873 5hduly95 54Jan.96 54July9¢) 54Jan.97 
Do share capital gtd. 7% on 675,000! 425,000 20 | 20; 8} 83 $;} gh1218 § 98 8 4 Aug95, 5 Feb.96; 4 Aug.96) 5 Feb.97 
Copiapo, divs. in Chilian currency............ $4,200,000) $500 $500) 22 | 224) 22 | 22; 6 9 § 254 21 7/2Qan. 96 7/34My 96 7/2}Au.96 7/23Nv 96 
Cordoba and Rosario, L., 6 % RS ; 600,000} 100 100 | 48 | 48 | 443) 46 | nil. 60}, 444, 33/2 in 2nd deb. scrip Mar., 94 
Do 4% 1st deb. stock oo... cece | 710,000) Stock |160 | 93 | 943 924) 94 | 4 5 € 99 91 4 Sep. 95) 4 Mar.96) 4 Sep.96| 4 Mar97 
Do 6 % 2nd deb. stock .........0............| 529,827] 5, |100| 85 | 863) 88 | 85 | 4 S £100, 83 a -» | 5 Dec 95) 33 Nv.96 
Cordoba Central, Limited 400,000; 20 | 20 32 | 334) 314, 33 | 8 oO 6/34; 29. 7 Mars! 7 Sep.89\nil betwn 5% Jne.96 
Ot eee 400,000) Stock |100 |120 11204|1199 120 | 4 & 0123 119 5 May95) 5 Nov95) 5 May96 5 Nov96 
Do 4 % deb. stock (Cent. Nth. Sec.)....._| 1,832,935] ,, |100 | 93 | 953193 9514 5 3 955 91 4 July95 4 Jan.96 4 July96 4 Jan.97 
do income deb. stock ..................... 2,750,000; ,, 100 | 644) 693) 63 | 63 | 5 3 UO 694 614 ee + — 38/June95 34%Jne96 
Costa Rica 6 % Ist Mort. Debs. ...........|  655,000| 100 /100 |107 [1074 1053/1063' 5 75 6103 102 6 July95 6 Jan.96| 6 July96 6 Jan. 97 
Do 6.% 2nd debentures 1916.............._. | 600,000 100 100 | 85 | 85 | 82 83/777 J 87] 77 24/Vec.91 5 Mar96 6 Sep.96, 6 Mar97 
Do 5 % prior debentures Bee 125,000, 100 1CO 104)... 3... | .. | 476 £107 104 5 Sep.95) 5 Mar96) 5 Sep. 96, 5 Mar97 
an I eis b i ct casas. | 1,800,000; 10 10; 2i 6 Pays] 2] mil. | 3) 1. vs ve ve 
— Railway, 6 % mort. bonds........... 90,200, 100 100 |103 103 103 /i032) 5 78 9103 $9 6 July95 6 Jan.96 6 July96) 6 Jan.97 
nnaThereza Christina,L—db. red. by dwg: | 235,500) 100 100 79 | 79 | 79 | 79 | 7 2 6 80} 765 5hJuly95 Ehdan.96 54July96) 54Jan.97 
SI hs timeagcst ian | 30894, 20|20| 5| 5| 5 5 [12 0 6 5 443/ Dec.94 10/ Dec.95 4/* May96 8) Nov 96 
t Argentine, L.—6 % deb, stock.. ......... |  350,000|Stock 100 |107 |1074/106 107 | 6 12 9108 105 6June95 6 Dec.95) 6 Jne. 96 6 Dec. 96 
Pe 668,000] ,, 100 | 46x) 46 | 46 46) 6 Ju 6 50: 46 £1June95/£1 Mar.96/£2June9¢ £1 Mar’97 
rn of France 3 % obligations............ 26,583,400} 20/20/19) 19/19 19) 3 3 § 193, 18% 3June95 3 Dec.95) 3 Jne.96) 3 Dec.96 
SHARES ie ee ee | 11,680,000} 20 | 20; 40/41} 40/40/38 & © 41 395 7 for 94, 7 for 95| 7 for 9f| May, Nov 
tre Rios cumul. preference..................| 4647,485] 5 | 5 | 19 14 18 13/2 2 9 2% 18 140ct.95 4*Apl.96) 140ct.96/nil Apl. 97 
et 1,557,550] 5/5{ 8 3 RB ee) is A ea A el 
6 irito Santo and Car. debs............... 157,800} 100 100 | 41 | 41 | 41 413, nil 484 41 5 Apl.93 nil betwn) 5 Apl.95/nil Oot.95 
on yenslan 4 % Nicolai bonds ......... ...| 1,826,400] 100 100 | 933) 984) 984) 95 | 4 3 3 994 982 4 Aug95 4 Feb 96) 4 Aug96! 4 Feb.97 
Doby Eat’ of Brazil 6 &% per. deb. stk.... 306,250 Stock 100 ir cal 106 11074; 5 12 91144 0s 6 Aug 95) 8 Feb.96, 6 Aug 96 6 Feb.97 
pee xten. debenture stock.............. 177,000}, 100 | 993) 999) 994 994| 6 1 91024 ~ 6 Aug 95 6 Feb.96 6 Aug96 6 Feb.97 
ir teesenkserettte selsaletididiarendinnesinestuirsess 300,000, 20 20 | 13§) 133) 22 | 123 7 4 O 15° 12 5 Oct.95' 5 Apl.96) 4*Jan.97) 5 Apl.97 
) roceanic of Mexico 7 % pref...............! 1,000,000} 10 10{ 13 34) 18 13) nil BE Nee fee | ai ae 
p |} Boz deb. stock... Pn 528,660/Stock |100 | 81.) 82] 79 | 823) 4 17 € 83) 79. | 4 Sep.06 4 Mard7 
' =. Re I sind nscsebscosessusca vn 735,550] , (100 | 47 | 504; 46/49) ... 9 514 48 16/8Dec96 
| TB deb. stock 0... eccccccese----.-..| 469,500} 4, /100 ly ft D5 ec |< 
f I Do 5% Prior Lien debs. ..........00000000060.. 400,000} 100 100 {103 |104:/103 104 4 27 € 1044 100 | 5 July95) 5 Jan.96, 5 July96 5 Jan.97 
P me Railway I ee). 26,010,000} 100 100 | 545, 654 544 545 4 4 9 554 5343% Janand July less about 234% 
tuana (Brazil) 6 % deb. bonds, 1918... _. 150,000} 100 100 | 7 | oF LTT TERE! eve 77 | 77 6 Mar95, 6 Sep.95| 6 Nov95 6 May96 
Guaira & Caracas, L.,5% deb. stk. 370,000) Stock 100 |104 |104 |10?2104 | 4 16 9107//103 5 Sep.95 5 Mar96| 5 es 5 Mar97 
CN die 350,000) 10/10; 9; 9) 8 8/517 9 9| 8§ 5 Jne.95, 5 Dee.95; 5 July96 5 Jan.97 
berg-Czernowitz-Jassy 5 % guaranteed| 2,688,300, 20 | 20 | 244) 244/ 24 | 24, 4 73 6 244) 234 8$May95| 44Nov95| 67May96, 44Nov96 
Leopoldina (Brazil), 6% bonds { certs. | 463,400; 50 | 50} 32 | 32/28 28) nil 41 | 23 6 Apl. 94; 6 Oct. 94, 6 July95 nil since 
Do 5% sterling dbs 1924...... of 1,899,300 100 100 | 37 33 | 367 38 nil 384, 27 20/10Je.94/25/ Dec.94)20/6Jly.95, nil since 
Do ee deposit 1,132,100, 100 100 | 28 | 28 | 26}, 27 nil 31 | 25 32/Mar.94/19/10Ag94 /22/Feb. 95 22/40ct95 
Lima Railways, Limited... g00,000/ 20/20/ 3 | 3| 25 2/5 O 0 84 2% IdJuly93) 1 July9s/ g Aug.95) 4 Nov.96 
Macahé & Campos, 5 % deb. { certs. of | | 739,600, 100 100/37 | 38/37 374 mil 98 OTe |e | '11/LApl96 
Marc antagallo Sect. 5% bide { deposit } “| 484,300) 100 100 | 37 | 87 | 36; 37 | nil 37/25 | we | nA ApIOG 
Anila Railway, L., 6%debentures......... 730,000 Stock 100/18 |18/17/18| nil | 214) 17 6 July90| 6 Jan.91| 6 July91 nil since 
Do 6 % Prior Lien mortgage .......... 285.000! 100 100 | 984101 98310! |G Z $101 | 944 6 July95 6 Jan.96| 6 July96 6 Jan.97 
ue ee oe 300,000 100 100 | 744) 785) 744) 744, 8 5 6 764 674 6 July95 6 Jan.96/ 6 July96 6 Jan.97 
Maenn2## & Sabanilla 7 %, red. 73 & aft 61,100} 100 100 ‘1014 1015 10141014, 7 £ 9103 | 984 7 Jne.95 7 Dec.95| 7 Jne.96' 7 Deo.96 
€xican Limited 6 % perp. deb. stoic of 2.000.000 Stock 100 |141 |1414/:39 141 | 4 € 5.142 |136 | 6 July95 6 Jan.96) 6 July96 6 Jan.97 
. ° , 'o . . PER eee eseeee , ’ | . ry on ; ~ * 028 to 
Do ey Ist preference.. | 2554,100] ,, (100 | 804) 83;' 794 80 1 16 6 864, 75 1ZNov95 4 May96| # Nov96, 24May97 
Do 6 % Sad preference "| on'960 100 | 37 | 574; 354 36 | mil. | 40} 35 6 Nov90 6 May91| 6 Nov9/ nil since. 
~ Do ORDINARY STOOK....0.-sssc | 2254720), 100 | 2t | 214) 199 204). 241 199 3 May9l, IgNov9l| nil. | § Now9d 
eee “© In deterred interest warrants. 
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tlvs. yld. 18$7. DIvIDENDs 
| —- -| Investor; cumini a ate 
NAME. i. al |Share| 3 | 7 = : le ee ei 2 Last Four. 
Subscribed) or “2 | & + | Price 4 z ate per Cent. 
‘stock. & | S| ay | 3 | 43 |PerCent) x |S | " 
| {£8 a | ae 
| Mexican Southern 6 % deb. ‘ 1,200,000 Stock 100 Jose | oes [eee | wee | 734) €5 | 6§Aug.95, 6§Feb 96 E§Aug96 4 Febg7 
Midland Uruguay, L., deb. stock . 1,179,462,» 100. 50 | (£0) 47) 48,9 7 6 62) 4% 4 Apl.95 4 Uct.95 4 AplL96 5 Oct.96 
Be CINRIEE csesscessecvrscescensssee 600,000)», 100} 21) 21/21) 21) 7 2 9¥ 25) £1 11 {Vee 93, 1¢Dec.94) 1} Lee.95, 13Dee.96 
Minas and Rio, deb. red. 1914 or earlier 570,400 100 100 99 | 993, 983 39 | 6 3 0102 93 | 6 July95, 6 Jan.96 6 July£6 6 Jan.67 
Do ord. shrs. g. 7% by Brazil 30 yrs 1,000,000, 20 | 20 | | 134 134) 13 | 124, 7 8 S| 148) 13 | 6 May95 § Nov9) 6 July96 4 Novo 
Mogyana (Brazil) 3 xdeb. bonds, 1912 334,500, 100 100 102 102 102 102 4 19 4 1034|!01 | § May95. 5 Nov95, 5 May96 5 Nov96 
Moscow-Jaroslaw g. 5% by Russia, 1945 1,772,601), 100 100 | cr 103 1063107 | 4 14 6)108$)1054 5 Jne.95 5 Dec.95, 5 Jne.96 5 Dec.$6 
Namur & Liege, guar. 14 fcs. 7 By Bel- 693,320, 20 | 20 , 124) 124 125 124, 4 O oO} 13 | 125 QJuly’5 24Jan. £6. ree 2iJan. $7 
Do guar. 6% (30 francs) ........ gian Gov 199,76, 20 | 20 | 29° 29, 29 29) § 2 YF 29 | 28 | 6 July£5 6 Jan.96 6 July$6 6 Jan. $7 
Nassjo O:carshamn Income bonds ...... 305,375) 100 100 | 434 434 414 414° 7 4 § 45 | 412) 14 in 93 2 im G4 2h in 95 oe 
Natal and Nova Cruz deb. red. by 1910 222,400 100 100 925, 923, 874 874 7 O Y 92%) t7i) 540ct.95 ShApl.$6 54 O0ct.96 SgApl.9 
Do preferred shares ..........:06+ ++: 250,000, 20 | 20 | 7}, 74) 7) 7 jl 8 6 8% 7 | 23Oct.95 THApl.£6 24*Oct.G6 BhADL.ST 
Nitrate Railways, L., 5% Ist mortgage 1,705,000, 100 100 | 743, §2 73 $1 6 5 w 82) 7s 5 *July 95 5 Jan.96 5 July96, 5 Jan.$7 
De GiB GR ac vesccscvesevenseevesscsseesees 903,803, 10,10, 44 445) 48 44, mid | 53) 48:12}Jan.95 15 July95 10 Jan.96 nil tiree 
Do pref. con. ordinary . 711,190, 10,10) 3) 3) 28 3) nil | 4 23| 7 Jan.95| 7 July95| 7 Jan.96 nil sirce 
Do def. con. ordinary .......00....+. 711,190 10 (10, gs A 4) 1] nil \ 1 ¥| 4) 53 Jan.95 8 July85 3 Jan.96 nil cince 
N.-East of Uruguay, L.,7 % pref.shrs. 400,000 10 | 10 \t44x, 144) 13% 133,52 9 153) 133) 7 “Oct. 95 7 Apl.96) 7 Oct.26 7 Apl.v7 
Do Ordimary..........0s00seesesens seeeee> 400,000; 10 | 10 \L3zx 133 234 133| 5 5 S| 14d} 133) 6 Oct.95, 7 Apl.96, 7 Oct.$6 7 Apl.97 
Nth. of France—3 % obg. (red. 75 yrs).. 7,500,000, 20 | 20 = 194, 19 | 195) 3 2 3} 19$)18 12 3 July95 3 Jan.96, 3 July96 3 Jan. " 
IRENE wivcncersiccnrinesesecrssenese 9,274,000! 16 | 16 | 748 75 | 748.7475) 3 & 5) 75 | 73 . {154 for 94,154 for 95 154 for § 
Northernof§. African Republic 4% guar bds 1,500,000 100 100 | 97 97 | 92/9414 4 O09 994, 94 | 4 July95| 4 Jan.96 4 July26 4 Jan.97 
Nrthn. of Spzin 3% pri’ty. red. by 1955 12,672.92, 20/20) 9) 9 83} 81.7 1 | 92) 83) 3 Apl95 3 Oct. 85; 3 Api.96 3 Apl.97 
N.-West Argentine 6% perp. deb. ... 349,800 Stock 100 126 |126 24” 1125 | 4 16 Gis 263/120 3tona/cof 92, Jan. 96, 6 Jap. 97 
Do 6% 2nd deb. stock ..........00..06+ 160,000 100 | 100 1003 1CO | 100! N01 {109 
Do 7 J prel. ..rceses-ccesecceeseeeeees 350,000, 10,10, 4; 4| 3%) 4 mil. | 43) 33) 7 Jan.90. 7 July90 7 Jan. 91 nil since 
North- Wert of Uruguay 6% deb. stock 398,000 Stock 100 | 774 774) 754) 754) & 3 $| §24) 754! 6 Jne. 95) 6 Dec.£5 6 Jne.96 6 Dec.96 
Do 6 % Ist pref ...... 580,740), 100 17 | 17 | 16 \7 | 6 17 6| 21 | 16 | 1 July93) 1 July94 14 July 95 1 July% 
Ottoman, Smyrna- Aidin, gtd. 112,000! per 
annum by Turkey till 1908. 709,600 100 100 104g 1044, 1032 10441 § 15 6)1054)103 6 May95 6 Nov@5 6 MayS6 6 Nov%6 
' Do 5 % debs. (Kuyujak Ext.), 1910.. 323,50 100 100 1024 1029 101, 1024! 414 6)1054 11014) 5 Sep.95| 5 Mar$6, 5 Sep.96 5 Mar97 
i Do (Seraikeuy Extension), 1910. 90,500 100 100 | 993, 995 994; 994! 5 2 ¢€)101 | 993 K Sep.05| 5 Mar96 5 Sep.96, 5 Mart7 
Do, do 1910 (‘Tireh Extension).. 175,000 100 100 | 89 89 | 89) s9 6 ¢& 6| 92%) 89 15 Sep.95 5 Mar€6 5 Sep.o6 5 Mas$7 
Do 5 % debentures, 1956 ............ 300,00 100 100 | 90 | 90 | £6 | 88 | 5 73) & 92 | 854) 5 Oct.95 5 Apl.96 5 Oct.£6 5 Apl $7 
Do 5 ¥% dehentures, 1888-1935.... 1,099,910 100 100 | 89 90, 874,89} 5 16 | 92 $64) 5 July95, 5 Jan.96, 5 July96 5 Jan.$7 | 
Do Sokia Ex. Dcbs., 1893-1935 .. 100,000 Rou |1v0 | 87 | 874) 57 | 87 | 5 1S ¢| 89 | 85 | 5 May$5, 5 Nev95 5 May96 5 Nov96 | 
Do SHaRes (to bearer) .........+0.- 891.940 20 | 20 124! 124) Dd) dna) 6 29 S/13Qel 1k) nid | nil 2 Apl9G 4 Apls 
Ottoman, Smyrna and Cassata 4% bds. red = 2,252,400, 100 100 775 774, 174) 774| 5 4 | 8:4) 75 | 4 Aug95, 4 Feb.96 4 Aug96 4 Feb.¥7 
Ottoman ‘of Anatolia 5 % debs. red .. 3,195,900, 100 100 | 854 S5g) 83 | 83 ls oO ¢ 853| 83 | 5 Oct.95 5 Apl.96 5 Oct.96 5 Apl.97 
Do 5 % Series II., Eski-Cheir- Konia Ex 1,597,900 100 |100 | 86 | 86 | 84) 841 5 19 d 83 £4 | 5 Oct.95| 5 Apl.96 5 Oct.96 5 Apl97 
Paraguay Central 54 permt. deb. stock... 974,000 Stock \100 | 13 | 135113 1 35 nil. 16}13)5 May90| 5 Nov90\ 5 ade nil since 
Paris, Lyons, & Meditrn.—3% obligation | | | 
“Fusion Ancienne’ aan ‘at par 72,000,000, 20 20. 19 | 19/19} 19} 3 $ 3) 194) 18%) 3 July95 3 Jan.96 3 July96 3 Jan. 97 
Do 3 % obl. “ Fusion Nouv.” red at par 75,738,926, 20 | 20 / 19 19 | 1+) 18;}3 4 of 19 isa 3 Oct. 95| 3 Apl.96, 3 Oct.96 3 Apl.97 
III siicctncaeernadiinneninnisesionis 16,000,000, 20 | 20 68 | 69 | $8 | G33} 3 4 &| 69 (65%111 for 93,11 for 93\11 for 95 11 for 96 
Piraeus, Athens, Ist mort. bonds 254,900 Stock 100 , 90 $0) 88 | S8&x| 5 73 & 925 ‘es 5 Oct. 95! 5 Apl.96 5 Oct.96 & Apl.97 
SRR MIND oe cick acicanecnscomsnes 240,000 ,, |100 | 50} 503) 54) £04) 5 19 £| Bis) ~ 3 July95| 3 Jan.96) 3 July%, 3 Jan.97 
Porto Alegre & New Hamburg deb. stk., L907 173,414, ,, 100 774 Tis) 77 | 774)109 O ¢) BI | 6 May93| 6 Novv’5 6 Mayv6 6 Nov%6 
Do 7 % preference shares. ener 154,000, 20/20 54 54] 53) 5 9 1 | 58] ‘bh 24May 95 24Nov95| 24May96 2,Nov$6 
Puerto Cabello& Valen L.,7 % debs. 340,000/ 100 100 102 102 102 1192 | 7 O 61104 100 | 7 July93 7 Jan. 06) 7 July$6 7 Jan.97 
MAN i icthacteeniicrnitin, thctainens 460,000, 10 10) 2k 23) 24) 2 nil. | 24) 2 | 27duly9s 
Recife & Sad Francisco CAPITAL S10cC& 1,200,000 Stock 100 S7 | 87 | 84 § 19 1} 928) 88 5 Oct.9f ; 5 Apl. 96 5 Oct. 96 5 ApL$7 | 
Rio Claro Sao Paulo, Lim., 5% debs... 600,000 » (100 129 1364 129 | ae | 3 14 (|1364 123 | 5 July95) 5 Jan.96 5 July$6 5 Jan. 47 
Oe NE Do cocnkhenieeebausmeestons 750,000 10 | 10 | 23 | 245) 224) 231 6? 2 244 224)14 Api. 95) 14*Oct.95'14 Apl.9o 14*Oct. 6 
Rio de Janeiro & Nth. Prin. 6% dels 250,000, 100 100 | 27) 27 | 26 | 27 nil. | 31 | 23 |25/9Mr.94/21/July94 23/4Ja. 95 23/4d ly.95 
Do Grio Para div. 5% Ist mort. bon Is 1,350,000 100 100 27 | 27 | * 27 one 81 | 23 20)6Nov95| (with) coup. (Api. 96) 
Royal Sardinian 3% obl. A ......... 917,780; 20, 20. Als Ils! lL} 1 1 | & S S&S ile} ll (3% Apl. & (Oct, | Les's Italian income- 
3 % obligations series B .............. 737,880, 20) 20; Ll) 12 il 1 14% 8 8| wgl UL 13% July &\Jan.j [tax = 207, 
Do 5% pref. shares participating...........| 593,104 10 | 10 |} i}! Li}. 1a) 11 | 5 # &| 123) 1t | 7 July95| 5 Jan. 96) 7 July 90 5 Jan.$7 
Do ORDINARY SHARES .........eceeeeeee eee | 395,400! 10 | 10 | 104) ie 103! 104 614 § 13! 108) 7 Juiy95) 5 Jan. 96| 7 July9 5 Jan.$7 
Royal Swedish, L., deb, stock, 5% .. a 181,501 Stock | 08 11074 1074\106 |107; 4] 415 €/1073106 | 5 May95) 5 Nov 95| 5 May96,_5 Nov 96 
SP ND ROOD gesicnessssy veces sccvcast 157,944 4 | , 10} 10 10 | 10} 312 S| 10 | 82)7/2June93 7/2J une94 7; 2July95 7,2 July£6 
Do ORDINARY SHARES ..... 460,004 | 5 | : | hg 1j) Lg) 1;\ nil. lj li nil. nil. nil. | _ nil 
Royal Trans-African Ist mort. bds.. 1,737, 540) 100 100 | 62 | 62 62|62\8 6 6 674) 58 | 5 July95) 5 Jan.96) 5 July96) 5 Jan.97 
Sagua la Grande 7 % obligations... ee 16,00 100 |100 | ) 98 934 934) 981 7 6 6) 984) 932} 7 May95| 7 Nov95, 7 May96, 7 Nov£6 | 
Sambre and Meuse, 54% sel iittala: 199,910, 10 | 10 | i ise| 14 | 3 18 : 143) 134 54July95 54dan.96| SpJuly96 64) an.97 
Do ordinary shares ...... 697,141) 20 | 20 | 19 | 18 18 | 2 15 €| 19'| 17 | 2hApl.95| 2Oct.95| 2Apl.e6) 2Nove 
San Paulo, Lim., shares .................... 2,000,001 | | 20 | 7 | a | 39|7 $8 40 c| 40 | 33 3% $12 wage 16 Sot 12 Al 96, 16 _— 
i is ae ctnsnhenises 784,89 | 10 | 2; 5h 6 | 54] 5g]... 
Do 5% non-cum. pref. ...............s00000-6 | 730,440, 10 | 4 | 64) Gis) oe 6? r, rf ” 
Do 54 % perm. deb. Dengan 750,000| Stock |100 139 |141 |138 a 31) $\ta1 1354) 5h5uly95 5hJan. 96) Bhd uly6 sia 97 
Do 5% deb. stock..........ccsescseees 250,00; , 100 131 132g 1304'132 | $ 25 {1323127 | 5 July95| 5 Jan.06 5 July96 5 Jan.0! 
Santa Fé & Cordoba Gt. Sthn, L, per. deb. sth | 660,00 ,, 100) - 1125 122 1192 | 4 19 61132 oy 6 July9| 6 Jan 96 6 Tulys6 ¢ —_ 7 
Do 4 % reg. prior lien bonds senders ad 100,00*; 100 |100 \1 024 1024/1024 1024, 3 18 | 10841024 ~ des — 
Do 5 % 2nd registered debs. | 250,000; 100 |100 ! 814! 814) 80s) 809 6 4 3 95s 794 | a 8 Jan.9) 
Do Skares ..... | 492,006} 100 100 | 43.| 45 | 41 | 41 | nit. | 63 “nd| July. 
Sth. Austrian 3% oblig. ‘red. in 90 yrs... i enspitehd 6 1,347,000. 20 | 20 | lad, 15 | 144) 143) 3 10 8:5 fy a Coupons pd. at 5/2\3 Jan. and July 
Do3% oblig. 1871 (series X) red.1969... | 13,938,560! 20 | 20 | 14? us 144) 143) 3 19 153) 144 do do | Apland = > 96 
Do SHARES ..... etesvssssseseessesasesese se sses ; a4 14,689,660, 20/20) 8 | 8 74, 74| 2 12 3 83 74/3/2 May (94 3/2 May99 3/115 yr 193 
Southern Braz. Rio {6% deb. stock......... 995,056 Stock 100 [794x' 81 | 79 | 794| 7 22 ¢| 91 | 795| 8 Oct.¥5| 6 Apl.96 6 Oct 0 Out. 96 
Grande do Sul ... | ORpINARY...............'. 600,000) 20 | 20 | Lug) 103; 94} 94\12 12 611%) 94) 6 May 95) 4* Oct. 95) 7 apl.96)'8 ApL9T 
South Italian, 3 % obligs (Italien tax) Toone | 26,176,500 20 | 20. LALLY 114) 104) 4 21 SUL 1g 28Cot, 95, 2gApl.96, 2gOct. £6 Es 
Swedish Central, Lim., 4% deb. stk........... | "323832 Stock |100 |107 |107 1064107 | $ 15 $\1103|1064| 4 Sep.95, 4 Mar96, 4 Sep. 96) Nov96 
Do 5 % pref. stock .. | 216,095; ,, |L00 1024 1024/1004 1003) 5 2 0/10 41005) 5 May95, 5*Nov.05) 5 May96 9 Neg, 
8.W. of venezuela Barquisimeto, L. 1st mort| 407,000, 100 100 | 58 | 534 57%) -_ d 674) 53} £2 cash ‘July 96 £2cash 30; =< 9796 
Taltal, Limited, ordinary shares ........ | 500,000 5| 5 23} ay Qi 24 8 0 24 5 May%5) 5 Nov95) 4 May96 5 Jan 91 
Do 5 % Ist charge debs. a 98,000 100 ‘100 1024 1024,1024!1029| 4 19 3| 1033 1024| 5 July95) 5 Jan.96 5 July96) 5 Feb.97 
United Rail. of Havana 5% Bas. Red......... 1,507,000 100 |100 | 76 | 76 | 76 | 76 | 6 13 $| 823) 695| 5 July95) 5 Jan.96) 5 July 9 9; 
ees pret on 5 % deb. stock ......... red Stock. - 100 24 | 25 " | 25 pe 0 & 304) 23 - easisee antec ds 19 Dea 85 
ieaapeee 000 100; 9; 9 10| 9 nil 1 ec 
Villa Marta & Rufino, 4% ietdieb 902500” 100/781 75.172 | 7415 9 61 774) 72 | 4 Julyas 7 Jon.96 4 Julysces Jan.97 
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Villa Maria & Rufino 6 % 2nd deb. eteck... 
Do 6 % pref.....-..scesseeeee eeeeeseeeeeese screens 


West Flandrs54 7% & prop. of pr fits 





| Western of France 3 % obligations....... 3 

















till 1902, 












































CaPitaL. Monta. \divs. yld.. 1897. | DivipENDs. 
oo ers Investor ;————— | a -_—_ 
hare |; 3) 3 { 2 latLatest # # | Las 
; 3| #i¢ e st Four. 
Subscribed cr 3 2/4 E | = | Price. 4 5 Rate per Cent. per Annum. 
£ Stock & SO} | 3] 4 \PerCent) os  § | * Interim. 
nen! 8 lla [f ® 2 | ‘ 
313,500 Stock 100 42] 463 41 | 45 oie 48 41 | ate.) ... 9/6 Jne.95 £4 7/6 Oct96 
350,000 100 234) “24 234) 234) nal 29 233, 6 Apl.90. 6 Oct. yO 44Ap1.91) nil since 






































when same div. as on orig. shares... .. 140,000 10 10 18 1181312 $184 18 | 5/6Nov 95.7/2Ma 96 3/6Nov 9617 6Mav97 
? F « > at } ~ 3 } evils . ApOr y a 9 
Do ORDINARY SHARES .........eeseeeee eee ees 234,123 83 8 22 | 22) 22) 22) 3 6 $| 22 | 21h/5/3 Nov.95 3/10My96 5/3 Nov 96 9/4 May97 
64,893,580 20 20 129/19) 19/19, 3 3 O 193 183) 3 July95, 3 Jan.96 8 July96, 3 Jan.97 
PRMEARED cccets -evescence 6,000,000 20 20 45 | 45 44/5, 443) 3 5S C4512 448/718 for 93.744 for 94 744 for 95 715 for 6 
Western of Havana, Ju.......+++...++.++. €00,000 10 10 43) 4%, 43) 44) mil | 4y% 32)8/ Oct. 944/ Apl.95 3/ Oct. 95 nil since 
Do 6 % Mort, Debs. Red. .~........ 0.0.0... 390,000, 100 100 89 {| 90| 88 | 89| € 14 9 95g 88 | 6 Sep.¥95, 6 Mar.96 6 Sep.96 6 Mar.97 
Western of San Paulo7 % debs., 1898... 99,500, 100 100 103 {103 1004101 | 6 18 €)1034 1004) 7 Oct.95 7 Apl.96 7 Oct.96 7 Apl.97 
West. of Buenos Ayres 6 % bds. 1902......... 932,400 100 100 113 {113 10931103 3 72 61131093) 6 Oct.95 G Apl.96 6 Oct.96 6 Apl.97 
Do registered certificates, 1902 ............ 189,980, 100 100 112 {112 (109 [109 | 3 29 4/113 109 | 6 Oct.95 6 Apl9E 6 Oct.96 6 AplL97 
Do 5 % mortgage bonde, 1925............... 1,000,000) 100 100 122 /122 |121 |122 $16 6/124 121 | 5 July95) 5 Jan.$6 5 July$6) 5 Jan.97 
Westn. of Santa Fé 7 % bonds (3rd. iss.}.. ... 26,200 200 100 38] 38/37/37) .. | 47 37] nil. (£2Jan.95.30/July95'20/Mar.96 
ide ; y / 
Do Cons. Scrip. Certs. .......:500:000--. 1,144,816... |... 38/38 / 37/87} .. | 47 37] . |... '80/July95 20/Mar.96 
Zafra and eT ee ereree 2,219,160 20/20: 231 2)3) 23 23:8 6 Gi 3s 24) 3 Jan.94 5/ Apl.g5e 'OApi96 4/7 Apl.g7 
BANKING COMPANTES. 
| i, : a PRICES OF THE |Last yr’s PRICESOF : 
CAPITAL. Montu. divs. yld. 1897. DIVIDENDS. 
_——$————_$_$———— | Investor —— ; — - ——— ——— | — ——- — 
NAME. | No. of | Share) 5 | ©) @ |g) & at Latest ¢ | ¢ Last Four. Resrv, & 
|Sharesor) or (‘3 2 & z << Prices & | & Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk Stock, & | ¢ | 3} S PerCent gS | * Interim. Last Div 
| £ sd ais : ae 
Adelphi, Limited ........c000:0c000+ 90,600 20:10 | 153) 154 158 154, 4 19 3 16 | 154 G*Suly95 8 Jan.96| 6*July96 8 Jan.97 68,334 
MRR cconcoconcosencoveess “| 190,000 «= «6| SG Bix! 33, 32) 33 415 GO 44 3%! 2*Oct. 95|nil Apl. 96| 2Oct. 96 34Ap1.97) 20,327 
| |} Anglo-Argentine, Lim. ..... ieeetedens 50,000 9: 6, 44 44 43) 45 645 ¢ 4% 3% 4*June95, 6 Dec. 95| 4*Jne.96| 6 Dec.96) 6,124 
Anglo-Austrian {Paper Currency } 200,000 120 fs 120t) fx 13° 13) 13° 5 9 © 134 13. 6%Mar94| 74Mar95| 74Mar96| 7; Mar.97| 359,764 
| || Anglo-Californian Limited......._- 29.970 20) 10|10 | 1€f 10/10 |6 G © lus, 10, 7*Sep.G5 5 Mar96| 6*Sep.96) © Mar97| 133,318 
lo-Egyptian, Limited............ 80,000 15) 5) 53) 538 53 54 5 14 3 Sf 49) 6 Jre.95 6 Dec 94| 6 Jne. 96) 6 Dec. 96) 106,000 
Tie Sittes basting, L........| 60000 7} 7 8. 8 7 $|5 6 $ 81 7 5*July $5 74 Feb. 96) 5*July96) 4Beb. 97) 105,831 
| || Anglo-Italian, Limited .............. 10,000, 8| 6 Gix 63, Gi 647 7 9 6§ 5 | 4*Sep. 9512 Apl. 96) 4*Sep. 96/12 Apl.97) 16,620 
¢ Ashton, Stalybridge, &c. L.........- 12,500 20) 4) 9} 9; 93 $4 4 8 CG 94s 9410 July95)10 Jan.9610 July9€)10*Jan. 97) 20,485 
Australian Joint-Stock.............+. 155,790 WO | Ta) wn. | ee | eee | ome a vee | eee | 4 Jan. 94) 4 July95) 4 Jan.96jnil Jaly96| 73,264 
Bank of Africa, Limited ............ 84,000 183} 64) 92; 92 87, 9,8 6 §& 10 87 12 Sep.95 12 Mar96/}2 Sep.96:12 Mar97| 313,422 
Bank of Australasia .................. 40,000 40 | 40 46 | 463 45 46) 4 7 & 493) 45 | 6 Apl.95) 5 Oct. 95) 5 Apl.96) 5 Oct. 96; 812,222 
Bank of BritishColumbia........... 30,000, 20 | 20/17 | 174 164, 17 | 4 14 O 18%, 163| 5*July95) 5 Feb.96) 4*July96) 4 Feb.97) 102,841 
| Bank of British N. America......... | 99,000 «50 | 50 | 55x) 55 | 53 | 54) $ 14 3 S65 53 | 4*Oct. 95) 4 Apl, 96) 4*Oct. 96) 4 Apl.97) ~61,018 
Bank of Egypt, Me 20,000 25 | 124) 18 18 | 173} 18 | 7 22 3 18 | 16¢ 6*Aug95 14 Feb. 96) 6* July 96) 16 Feb.97/} 122,263 
| Bank of een eeaneeiptebess 14,553,000 Stock./100 /330x 3354 326 334 | 215 06 338 326 | 8 Oct. 95, 84Apl.96) 840ct. 96,10 Apl. 97)3,010,510 
| Bank of Ireland (Iiish Curicacy], £3,000,000 ,, 100 |370 370 366 |363j 2 19 0.380 /366 10} Aug 95| 10; Feb.96 10} Ang. 96] 11 Feb.97 1,043,991 
Bank of Liverpool Limited 80,000, 100 | 124 374, 374 368 364 4 8 & 38}) 26516 July95)10*Jan.96)'6 July96)10*Jan. 97 563,450 
Bank of Sentenal ee 60,000 $200 $200 2274 2274 2273/2271 4 8 3 230 |225 (10 Jne.95)10 Dec.95)10 Jne.96):0 Dec.96) 1,408,838 
Beak of New South Wales. | 100,000, 20 | 20 | 38 | 393| 38 | 39 | 4 12 3 394) 35 | 9 May95| 9 Nov95| 9 May96) 9 Nov 96)1,212,082 
Bank of New Zealand 4% ct. guar £2,000,000 Stock. |100 |104 1€6 104 105 | 3 17 9106 102) 4 May95, 4 Nov 95) 4 May!6| 4 Nov96|__... 
Bank of Roumania.................... ‘| 50,000 20) 6| 7| 7; 6 7|7 5 9 7 64 7 July9é/LO*Jan.96) 7 July96) 10° Jan. 97, 149,000 
| Bank of Scotland ... £1,250,000 Stock. 100 354 354 348 349} 8 S 9354 348 \L2"Oct. 95/12 Apl.96)12 Oct. 96\i2 Apl.97/ 840,905 
Bank of Tarapaca & Lond.,L......... 100,000 10|-5| 33, 38) 34) 387 & 3S 3% 3:4) 5 Apl. 95) 5 Oct. 95) S°Apl. 96) 5 Oct.96) 47,030 
Bank of Victeie L. Rie aslo 240,600 Pt Lon ten font - 5 Aug 94) 24Feb.95' nil Aug 95) ail aca 38.920 
ae 41,676 10{ 10]... |... | |e | + .. | «. | 5 Aug.95| 5 Feb.96) 5 Aug 96) 5 Feb.97| J) ©" ~ 
Bank o Whitehaven, Lig "| 9,858, 30 | 10 | 253] 254] 253] 254) 4 9 6, 253) 243)10°July96}12hFeb.96)10"July96)12)Jan.07) | 90,996 
anque Francaise de lAfrique | a | ois] | 
TIE cvnsaintnihes 500,000, 100f |100f .. | 3 | 2t%) 2Ha) + 3 | 216 ee Ge RR p, eels * 
Belfast Bankin Com L eraserer see 5.000, 125 | 25 |1224 1234 1224 1234 & 1 0125 \1224/20 Aug?s| 20 Feb.96,20 Aug 96/20 Feb. 97! 418265 
ee mag ar i0 eels 11,000, 125 | 25 | 487 493 48;) 49) 4 0 % 49) 485° 8 Aug95| 8 Feb.$6, S Aug?¢| 8 Feb.97) . 
Bir, Dist. & Countion’ L isonnenaes 122,500 20 | 4 94 9% 94:9%' 4146 3 93; 9% SE an ee rene hantel a 
litho, Willi: “ay Spe BO | on] vne | vce | nse | ose | cee | ane [IS°F eb. 9514 Ang 95)12°Feb.96)1% Aughs) — 
Benda Coens & Co., L........:. | =— 0 | yal 45 | 45 | 4 9 0 464) 45 |11*July95|11 Feb.96| 8*Aug.96| 8 Feb.97) 154,795 
Commercial Joint Stock 13,000; 100 | 25 | 453 $ ; ~ 
| Bradford Bakg Go. L.[10l"], | (18,600, 100 | 30°) 664| 663) €6)) 654) 6 5 $ 66 | 632 119" Au.95 NT ob. OF 11g*Au.96)113%eb.97| 157,169 
i oe 8511, 100 | 35 | 82 | 82 | §2| 82) 5 8 9 83 | $14/12}Augd5 124 Feb.96)12} Aug 96|12}Feb.97| 206,519 
_ | Bradford Old Bank, Limited......... 95,000 50 | 20 | 354| 354 354| 38%) 4 10 0 354, 354) 8 Aug) 8 Feb.96) & Aug 9) & Feb.97) 167,670 
> || British Linen Compan ven csaces | £1.250,000 Stock. 100 440 |443 [440 443 | 3 15 6 443 [433 [15 Jne.95)15 Dec.95,17 Jne. $6) 16 Dec. 96) 1,538,597 
' || Brit. Bk. of S. pe ow gg ee ee |" 59'000, 20 | 10 104x, 113, 103} 11 | 7 5 6, 14 | 10}; &*Sep.95 12 Mar96| 8*Sep.96| 8 Mar 97) 305,576 
* || Bucksand Oxon Union, L......_... 16,000) 95; 5121 | 214 20421) 4 3 5 Qly 20 15*July95|20 Jan. 96/15*Suly96|20 Jan.97) 39,395 
| Bi Burton Union, Limited 277 13,000 60 | 10 | 40 | 49 | 40 | 40 | 4 : 0 = _ " —— Aug 96)?2 Feb.v7 oe 
edonian B see ereeeeeeeees 12 j 2 4%! 4 4%) 4% 4 9 ug 95) en, | ug 1P o Ie ‘| oa, : 
| f Capital and ree Ny cern | onaeel so 10" 394 shi 39;| 395 4 1 O 394) 37/16 July95 16 Jan.96)16 July96,i6 — 744,322 
| P Carlisle & ake ie st 20,000! 200) 5 O1 | 214 202 913 815 9 214; 24 16*July95)16 Jan.96)16*July 96 . ae aware 
|) Ch : es "nn0| | S7al 981 9721 28 5 24 S$ 284) 264) 7°Oct. 95) 9 Apl.96) 7° Oct. 96 peat Coe 
N Cap, Linn aia, Australia, & Chine osnaae | ~ | hy 18h | 18; 414 6 19 | 17 | 8 Jauly95) 8 Jan. 96 8 July96| 9 Jan.97/ 514,287 
} ydesdale Limited DMR Ee a ret x 100.000: 50 | 10 203) 21 } 20;\20¢8 4 15 6 213) 203/10 Aug.95' 10 Feb.96)10 Aug.96)10 Jan.97 — 
|| en angen | MS Hag| 998 By 5 $y"9 at Fl lg dae Jango Juno Jan 
rcial of S abies 60,000 100 | 20 | 80g) 803) 794) 80h) 3 19 9 SD | 19 [he 8 Jan. ; 971,025, 
ercial of S eee "| 80,000! 35 | AGA! 2. | <ce | v= |. | eee | eee | ees | 8 Suly95) 8 Jan.96 8 July96 8 ree eo 
Linkin... | 10,000, _ 50 | 15°| 433| 4941 424) 42)| 4 8 3 433] 42 |10*Ang95/15 Fob.96)10*Aug96 it Po» a Sanahe 
oof Glcwcenter Bic 8000 100 | 28H Toe ee a et rene ay at aHan| Yon 
et 0 { 6 @ | 4 124J0 5) Japn.Jd0) 7 ‘ 
County of Stafford, Limited.........._ 12000, 40/ 5 | 18 Le Bch an 1124 J uly 95|124 Jan.96)124*Jly96) (24Jan.97 are 
ee eens at 21 pm. .........| ines 30 | 7 | 244) 25g) 244/25 | 4 4 0, 254) 244 15 July95/15 Jan.96)15 July96)15 Jan.97} 121,299 
. L. (at 9prem.)......... 30,000: Beg bo ere O74 > 9 1h) 142)174Au 95|15*Feb.96|17$Aug96|15* Fe 97) 135,104 
pton and E Ini im,| | 90) 4(15| 15/15) 15) 4 6 9 184) 142/17, Augdd) . 
b “vans DRlen, Lim. 50,000 | | 931 238! 234) 4 3 9 244) 234! 8*. July 95) 8 Feb.96 8* J uly96 8 Feb.97 161,309 
Cumberland Union Lim. .. eames 20,000, 30 | 124 232) 2%6, | "| 4 Oct. 95! 3 Apl.96| 4 Oct. 96 4 Apl.97 2,501 
a eee Lined... Te 2a, iia, 17g, 34) 178 6 “7 9 174) 154 12*July95)14 Jan.96 12°dulyoe oe Feb 97| 9,981 
| rbyshire ses uscee aoa oe liae 5 15*Sep.96\25 Mar F 
| Devon and Cornwall Banking... 10,000, 100 | 20 ae 964 983] 985) 4 4 9 984) 98}/15°Sep 05/25 a se sre = 
Scottish, & Australian, L. 43,155 35 Q2h! oe | ove | oe coe | eee J sve | nee oes ove 5*Jul 5 Feb 97| 83,417 
ie oe | 40,000, 10 10 | 10y Ls 104 ll 41 0 Lia| 104) 5 Jaly06) 5 Feb.96) 
\ | } ' ' . ee peas - —————— 
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NAME, 


[(c) Capitalised from profits.] 





Glamorganshire Banking, L. ... 
Do preferred ........... sssesseeees 
Halifax and Huddersfield......... 
Halifax Commercial, Lim............ 
Halifax Joint Stock, Limited...... 
Hibernian, Limited .................. 
Hongkong & Shanghai Corporation 
Hudderstield Banking, Lim 
Imperial of Persia (f.) 
Imperial Ottoman ................0:00 
International of London, L......... 
Ionian, Limited (liab. 25)... ...... 
Isle of Man, L............-++.....seeeeee 
Knaresboro’ & Claro Bank, L....... 
Lancashire & Yorkshire, L.......... 
Lancaster Banking, L. ............... 
Leeds Joint Stock, Lim. ............ 
Leicestershire Bnkng Co., L 


ee eee ewes 


Lincoln & Lindsey, Lit. ............ 
Op ET DORR, cecccssusovesseonen aa 
Liverpool Union Bank, L (10lc).. 
Lloyds Bank Limited ............... 
London, Paris, & American, L. ... 
London & Brazilian, Limited ...... 
London & County Bankng, L. .... 
London & Hanseatic, Lim.......... 
London & Midland, L. ............... 
London & Provincial, Lim.......... 
London & San Francisco, L.......... 
London & South-Western, L 
London & Westminster, L 
London & Yorkshire, Lim.......... 
London of Mexico and S. America 
London and River Plate, L 


Peet eenee 


London Bank of Australia 
Do Pref. shares 


Tee TORT OUSEST  eeerre 


London Joint Stock, Limited...... 
Manchester & County, L (I/c)...... 
Manchester and LiverpoolDistrict 
Mercantile of India, L., A ......... 
Merc. of Lancashire, L. ............ 
Merchant Banking, Lim. ............ 
Metrop. (of Eng. & Wales), L. ... 
Moore & Robinson’s Notts., L. ...! 
Munster and Leinster, Lim 
National, Limited 


CORO eee eee tenes 


Nationa! Bank of Australasia, L.. 
National Bank of India............ ‘ 
National Bank of Mexico............ 
National Bank of N. Zealand, L. ... 
National of Scotland, Lim 
National of 8. A. Republic (/)... 
National Provincial Bank of Eng:| 
land, Limited 
Northamptnshre Un. L.(143,000/.c} 
North & South Wales, Lim.......... 
North-Eastern, L. (iss. at 2/ pm.) 
Northern Bankg. (Ireland) L., A.| 
Do B shares (4 divd. on A) 
North of Scotland, Limited 
N.-Western, Lim. (Liverpl.) ........| 
Nottingham & District (L.) 
Nottingham & Nottinghamshire 
Nottingham Joint Stock, L.......... 
Oldham Joint Stock Buk. L.......... 
RI RS Bhi, ek sas vicsc soo asncis | 
Pares’s Leicestershire Banking, L. 
Do new | 


COREE RRR REE H Eee eee e® 






























TOP eee eee eee eee eeee 


eee eeeeeel 


seeeeeeee! 





Provincial Bank of Ireland, L....... 
SI sctuiintvtuvtcubdaittts Wawssocceiin 
Queensland National, Lim............ | 
Royal Bank of Ireland, L. ......... 
Royal Bank of Scotland 
Sheffield and Retherham 
Sheffield and Hallamshire............ 
Sheffield Banking Company, L 
Sheffield Union Banking Co, L ... 
Stamford, Spalding, and Bostor 
Standard Bank of South Africa, L 
Stuckey’s Banking, Lim. ............ 
Town and County Bank, Lim. ... 
Ulster Bank, Limited ............... 
Unioa Bank of Avstralia, L......... 
Do 4% Ins. Stock deposits .. 
Union Bank of London, L............ 
Union Bank of Manchester, L. 
Union Bank of Scotland, L. 
Wakefield & Barnsle 
West Riding Union B 
Williams, Deacon and Manch& Salf 
Whitehaven Joint Stock Bkg., L. 


CORO e ween 


eeeereeee 


Union...... 
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CAPITAL. MontTH divs. yld. 1897. DivIDEN Ds 
es r . meer naa Ee 
oof Share’ | © ¢ | e atLatest! + , ¢ Last Four 7 
SLaresor| or (‘3g < 3 g Price. | & | s Rate ° re Resrv, & 
Amt of Stk Stock. | & \& mS PerCent. = | a “— — eae ae : 
ee beets fesse, eomsolseese| tees joeiouiaionse fen {ons jesmsenenesas v. 
32,077, 30| 241 53.513) 5g, 541 3 14 ial | | ea 
07 5h 518) 53 14 € 5\8) 5 7hJuly95, 74Jan.96 74July961 
16,927, 5 | 2%) 6! 6 6| 6 S13 O| 6% 54 7hIUly95' 7hJan.96 i7ulyoe 10 Tay) | 208000 
30,000 40 10:17:17: «17: 17. 14 0 17 | 164 8*Aug95| 8 Feb.96 S*Augs6 8 Feb97| 861 
15,000, 20 10-189 18% 18} 18% 4 5 3) 18%) 18310 Aug9510 Feb.96 8 Aug96! 8*Feb.97) “yo 
30,000 25/10 25/25/25) 25 14 0 | 243 9510 Feb.960"Ave96 10 Rebel auto 
| | 4 0 O| 254) 24710 Aug95 10 Feb.96 0*Aug96 10 Fcb.97| 30849] 
100,000, 20 5 61s Gis) 6 6% 3 6 O BR| 6 | 4 Augdd 4 Feb.96 4 Aug96 4 Feb97| 99'g84 
80,000 283) 284 39 | 41 39 | 404 6 $ 6) 433) 384 25/Aug.95'25/Feb. 96 25/ Aug 96 25/Feb. 97 $680¢: 
16,423 100 | 25 604, 603! 604 604 4 19 9 60%, ; 25) Aug. 96 25/Feb. 97 $6800324 
, i O03 603, O 419 9 60%; 594 10*July95,12 Jan.96)10 July96.i2 Jan.97) 229.965 
99,500 Gh C4, 34 BE 3B B10 16 8 4 | 3 |3/psJne95| 4/Jan.963/ June96, 4] Jan97| 67'393 
500,000, 20 | 10 | 10¢ 104 94 10g 5 18 © 124 94 G*Jan.95/10 July95 nil Jan 9612 July96, 595/000 
20,000, 20 15 84 8{ 84 84 5 5 9 94) 84 5 Feb.94| 5*July94) nil 3% Feb-97 6609 
12,620) 25 | 25 154 154) 144) 14g G6 18 6 154) 144. 4 Nov95, 4 May96) 4 Nov96 4 May97' 34,602 
15,000, 100 2 A | AL | 12 AL) 4 10 9 114) 11 25 Aug9525 Feb.9625 Aug9625 Feb.97! 53718 
8,545 25 | 5 I8}x 19k 182 19 4 12 3 1S4) 18} 15*July95|20 Feb.9615*July96.20 Feb.97! 45,408 
45,000 20 10 304 31 304 31 $ Z¥ 6 323) 30g 10*July95/14 Jan.96 !C*July9614 Jan.97| 214°506 
55,000, 35 | 54 344 342 234 = 5 10 § 35 | 234 12/ Aug9514/ Feb 96/12/Aug 96 14/ Feb.97! 30315] 
15,000, 20) 5 7g 78 78 Th S$ 7 9 83) Gf 5 Aug9d) 5 Feb.96 5 Aug96) 5 Feb.97| 382 
44,000 25 10 25} 253 253) 25y 3 17 § 254) 258 10*Aug95|/10 Feb.96 16*Aug2619 Feb.97, 195/097 
1250, 200 70 279 279 279 279 4 O $279 \279 22 Aug95\10*Feb 96/22 Aug 96 10*Feb.97!) ... 
1,539 50 | 174 69 | 69 | 69 69 4 1 $ 69 | 69 22 Aug95\10*Feb.9622 Aug9i 10*Feb 97 } 149523 
30,000 100 | 20 | 588 58} 585 584 4 5 6 584) 56} 10*July9515 Jan.96,:0*°July96 15 Jan.97 414,552 
22,500; 650) 8 | 26 | 263, 253 26) 418 O 274) 254 124"Ag.95'14 Feb.96)14*Aug96 164 Feb.97 1,026,010 
25,000, 20 | 16 23 | 26 | 23: 26 4 S 3 26 | 23° G*Sep.95| 8 Mar96| 6*Sep.96. $ Mar97| 176,586 
75,000, 20 10 18 | 195 18 19 7 7 5) 494) 18 10*Oct. 9518 Apl.96 10*Oct.96.18 Apl.97| 764,339 
100,000, 80 | 20 98 984 $63 97; 4 2 61004) 95 20 Aug9S\20 Feb.96/20 Aug 96 20 Feb. 97/1,076,184 
40,000, 20; 10 11 11 11) IL 6 16 $11 %| 10} S*July95! 9 Feb.96) 5*July96 10 Feb. 97, 118,377 
84,370, 60 12) 474 473 47) 474 4 4 3 49), 46 15*Aug95/15 Feb.9615"Aug9617 Feb.97| 790,213 
120,000 10 | 5 21 | 21g) 202 21 4 1 O 213) 20817 July95)17 Jan.96)17 July96 17 Jan.97| 838,747 
70,000 7| 7) 3h) 3b) 34, 34,55 O C6! 38) 3 5 Jne.95) 5*Dec.95, 5*Ine.96 nil Dec.96) 76,783 
30,000, 50 | 20 | 64 | 64 | 63 64 3 15 6) 66 | 63 10 Aug95'10 Feb.96 12 Aug9612 Feb.97! 295,731 
140,000, 100 | 20 | 533, 53h) 524 53) 4 10 G6) 554) 50 10 July95/i0 Jan.96)12 July96.12 Jan.97/1,607,91) 
104,000 | 94) 24, 53, 5f 5h, 53,8 1h OF) 513) 544 7 July95'10 Jan.96, 8 July96, 9 Jan.97| 140,820 
80,000 10 | 5 54x) 54 53 5h 7 5 G6 5f 5 | G*Sep.95'10 Mar96) 6*Sep.96.10 Mar97| 160,908 
60,000) 25 | 15 | 414 412 41 | 41g) 6 10 3 44 | 402 12*Jne.95/20 Dec.95 14*Jne. 96 22 Dec. 96 1,025,404 
BB hone | ee | ses Lees | cee | sn | ee ay coe am ae 
17,195) 10} 10 | 0. | | we | ae | oe | cee | see | 5§0me.95 54D0095| 54Jn0.96| 54Dec.96|f 208 
120,000; 100 | 15 | 32 | 323 313 324 9 G6 34 | 31, 9 July95| 9 Jan.96, 9 July96 10 Jan.97/1,172,396 
50,000) 100 | 16 | Giz 624, 61g 62 $17 SF G44) 619 15 July95\15 Jan.96\15 July96,15 Jan.97| 837,018 
100,000, 60 | 10 | 504) 50% 504 50% $ 18 9 524) 508 20*July95/20 Jan.96|20 July96 20 Jan.97}1,096,439 
15,000) 25 | VR) | ee ee | ee | ee | | oe 5°OC6.95| 5 Apl.96) 5*O2t.96, 5 Apl.97) 20,563 
37,400) 20) 3, 5) Sie 5 Sh 316 O 5A! 48 5 July95| 5 Jan.96| 5 July96 74Jan.97| 10,029 
75,000 9) 4) 23 28 25 24,7 2 3 2s) 2 | B*July95| 4 Feb 96) 3*July96, 5 Feb.97| 6,567 
94,000) 50 | 5 134 134 134 133 4 12 6 144) 134 124*Ag 95/124 eb.96/124*Ag 96/124 Feb.97| 358,019 
50,775) 10) 4 94 94 94 94 4 6 6 9}) 9} 10*Jne.95'!0 Dec.95|10*Jne. 96,10 Dec.96| 100,814 
100,000 5) 2 54 58 5 5h 319 O 5e 5 10 Aug95/10 Feb.96)10 Aug96 10 Feb.$7) 185,670 
150,000, 50/10 | 19; 19 19 19) § 9 6 194 18 8 July95| 8 Jan.9t| 8 July96, 9 Jan.97, 360,252 
250,000, 10 | G3) we | ee | oe ee | ase | ee | see | 4 May94) 24Nov.94/nil May 95 nil Nov.95| 16,498 
40,000; 25 | 124, 164, 164) 163 164 5 3 GO 168) 16  7*Oot.95| 7 Apl.96| 7*Oct.96, 7 Apl.97| 199,798 
200,000; $100 ($40 114) 114) 114 11d) 6 5 6, 123) 11 7/7 Jne.95|5/1 Jan.96 9/6 Jne96 4/11Jan97 |$5188462 
100,000 74) 23) 1g) 2) lg 1¥ 7 2 9 211%) 5 July95! 5 Jan.96) 5 July96| 5 Jan.97| 24,696 
£1,000,000) Stock |100 391 391 385 185 | 4 C 6396 |385 15 July95/15 Jan.96)15*July96!6 Jan.97| 870,022 
50,000, 10 | 10, 133) 14 | 13 | 13) 5 7 9 14) 124. | 6 Aug95| 8 Api. 96) 6*Aug 96) 35,935 
40,000; 75 | 10} 46 46 454 46 4 2 @ 47 | 43$ 18 July95/16*Jan.96/18 July96 1874887 059,096 
215,000, 60 | 12 | 54 | 544 53 54.) 4 O O 542) 513118 July95)16*Jan 96/18 July96|18*Ja97 J” 
30,000, 30 | 10 | 28 | 283 272 28 | 4 5 G 283) 27512 Aug95/12 Feb.96/12 Aug96,12 Fev.97\ 230,624 
60,000/ 40 | 10 | 324, 324) 324 324 4 1 6 334! 32 12},July95/124Jan.96/12;July96) 14 Jan.97) 420,350 
48,479) 20) 6/15/15) 15!15\319 0 154| 15 5/9 Aug95|10 Feb.96/10 Aug96/10,!,Fb.97| 90,810 
30,000| 50 | 10 | 25g) 252) 253 254 4 5 0) 268) 25511 Sep.95/11 Mar9611 Sep.96,11 Mar 94 59675 
15,000) 50) 10 12g/12}% 12) 1248) 4 6 O 134) 128, 5gSep. 95) 54Mar96| 54Sep.96, 54Mar9| 
100,000) 20) 4 9% 9% 9% 94) 215 9 9%) 914) 6}May95| 64Nov95| 6}May26, 7¢Nov96) 101,037 
54,000) 20 | 74/104 1075 10 | 10 | 410 © 10%) 10 | 6 July95) 6 Jan.96) 6*July96) 6 Jan.97} 92,328 
19,000) 30) 5/| 6s 64 5% 6) 4 3 S| Gy 5 5*July95| 5 Jan.96 5*Jly. 96, 5 Jan-97) 10,656 
60,000) 20) 5) 98 9% 94 9% 4 3 O 93) 93) 8*Aug9D| 8 Feb.96| S*Aug#6 8 Feb.97) 53,170 
20,000; 50 | 10 | 22%) 224 224 224) 4 7 6 233) 223 5*July95|15 Jan.96| 5*July96\15 Jan.97| 163,276 
50,000} 20/ 3) 8) 8 8 8 315 G 8| 7#10*Suly95\10 Jan.9610*July% 10 Jan.97, 165,195 
66,000) 100 | 20 91 91g! 90 90 | 4 4 6, 933) 90 19 May96!9 Aug96/19 Nov96\19 Jan.97 1,371,903 
20,000) 25 | 124 354, 354 354, 354; 4 8 O 358) 355:12*Aug95/13 Feb.96/12"Aug96!3 yep or} 278722 
20,000, 25 | 5 | 144 144 144, 144, § 7 9 148) 143. 12*Aug95/13 Feb.96/12"Aug96)13 Feb.97) 
40,000; 100 | 124, 28 | 283 27/3 284 4 8 6 29 \2741 10 Aug95|10 Feb.96/10 Aug96)10 Feb.97) | 946766 
4,000 20 10 | 25 25 25 25 | 4 O 0 27| 25 10 Aug95\10 Feb.96)10 Aug96|10 Feb.97) / 5 
160,000) 8 | 5h) on. | one | one soe | see | aes | ase | 3 Feb.95| 3 Aug95) 3 Feb.96) 0 Aug.96) 46,00 
30,000, 50 | 10 | 265 26/2 26}.26/2, 4 2 v| 23 | 26311 Oct.95\11*Apl.S611 Oct. 9611*Apl.97 Oe 
£2,000,000 Stock 100 228 231 228 2304/ $ 9 61231 |222 | 8 Jne.95| 8 Dec.95| 8 Jne.96, 8 Dec.96) 763, - 
24,000, 50 8 | 26% 264 263, 263 4 9 6) 278) 264 10*Aug95/20 Feb.96 10° Aug96)20 Feb.97 115,208 
10,000 100 | 25 | 604 604 605) 604 4 13 v| 61 | 59413 July95 10*Jan.96.13 July96|10* Jan.9% 135,518 
19,110 50 | 174, 504 504 50 50k 4 7 ©) 50Z| 492 10*July95 15 Feb.96 10*Augy6|15 Feb.97) ms : 
18,900, 40 | 10 | 224 235 224 23 | 4 7 | 234) 224) OhIuly95! 94 Jan.96 10 July96)10 Jan.97) Ooo) 
29,459 30 | 10 | 214, 224 21 | 214 4 13 6 224) 209 §*Aug95.12 Feb.96| 8*Aug96)12 Feb.97) 10 a 
40.000, 100 | 25 | 605, 614) 58}, 584, 6 16 4) 64 | 53416 Oct. 95/16 Apl.96\16 Oct. 96)16 Apl.97 ler 
34,000 60 | 12 | 60 60 60 | 60 | 4 13 3) 60 | 60 28/ July95/28/Jan.96 28/ July96,28/ Jan.97) #11980 
36,000, 35 | 7 | Q1h2l% 21,21% 4 2 6) 22 | 214 124*Sp.95/124Mar96 124*Sp.96)124 Mardi) eg 
180,000, 15 | 24) 113 11g 119 117 4 0 O! 124) 11g 20 Sep.95\:8*Mar96 20 Sep.96,18*Mar97) 9% 
60,000, 75 | 25 | 274 284 273) 28 | 4 9 5| 29 | 27 | 5 Aug95| 5 Feb.96 5 Aug%6, 5 Feb.O7| | 974480 
£750,000 Stock |100 |103 1034/1023103 | $ 18 9105 |1024 4 July95, 4 Jan.96| 4 July96, 4 Jan.97 872,048 
110,000, 100 | 154) 33 334 323, 33 4 14 ( 364) 32 | 9 July95 9 Jan.96 10 July96)10 Jan.97, 902 441 
40,000, 25 | 11 | 254 254) 244) 25 | 4 SF C) 264) 24410 July95,10 Jan.96 10 July96 10 Jan. 97 560,289 
100,000, 50 | 10 | 234: 234) 234) 235 4 5 | 233) 224 10 May95|10 Nov95 10 May 96 10 Nov 7) 149,205 
10,000 50 | 134) 39 | 39 | 39 | 39 5 4 0| 89 | 39 10*Aug95)20 Feb.96 10*Aug9620 Feb.97) Nr, 
31,606 = 50 | 10 | 173, 172) 173| 173 4 10 3) 178) 174 8*July95\ 8 Jan.96) 8*July96) 8 Jan.97 497,630 
125,000, 50 | 8 | 25g) 254, 25 | 25g) $ 18 6) 254] 24% 124 J uly95)12}Jan. 96 124 uly96 1gpJan ne 62,103 
8,020 50 | 74, 424) 424) 424] 424 4 20 £| 424| 424 234" Fb.95 269 Aug 95 224°F b.96 264Aug9 _——>— 
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alia i 
THE INVESTOR’S MONTHLY MANUAL. 
BANKING COMPAN . 


TES Continn 








+ Paid in cash. 


ooo 





ed. { 




































































| CAPITAL. Monru. ldivs.yld., 1897. DIVIDENDs. 
| - _——_—- Investor —_——_———_- -- 
NAME. ao = Share | ed - 2 | 2 lat Latest 2 + Last Four. Resrv, & 
‘ | Shares oF | 3: 81h! |e | Price, | S| & Rate % per Annum including Bonus. Bln 
(c) Capital'sed from profits. Ams of Sth Stock.) > 5 = 3 3 Per Cent = 3 P © Retenins 8 taunt 
Wilts & Dorset Banking, L. ...... 50,000) 560/10 49 | 49/49/49) 4 24 6 52 48} 20 July95)20 Jan.96/20 July96\20 Jan.97 
York City & County Banking, L... 151,768) 10| 3 MP2, WSs 4 2 012A % 15*July95|163 Jan. 96 15*July961184 Jan: 97 81°45 
Yorkshire Banking Co., L........... | 30,000; 50 | 12}, 422) 44 42g) 44.) 3 19 6] 44 | 40914 Aug95/14 Feb.96/14 Aug9614 Feb.97\ 232 719 
ee ee Ee 21,000} 60 | 124, 50 | 50 | 50 | 50 | 4 5 6 50$ 4¥$ 10*AUug95/24 Feb.96!0"Aug9624 Feb.97) 177,576 
DISCOUNT COMPANIES. | ———|——| —| —_|—_/ —_|—_| ie Seieereteed ee ee 
Belfast Discount, Limited............' 2,361} 10; 3, 2k) 2h) 24) 23:8 9 6| 2h 2 5 July95) 5 Jan.96) 5 July96) 7 Jan.97 1,195 
National Discount Co., Lim......... | 169,333 25] 5 10) 10}, 94) 105 5 7 3 10h 9F11 Aug.95/11 Feb.96/11 Aug 96/11 Feb.97| 464.478 
Union Discount of London........... ___130,000' 10! 5 10 104-9 104 G7 «9 10g’ 9% 9 July95l 9 Jan.96 9 July96} 9 Jan.97' 262,176 
INSURANCE COMPANIES. 
| PRICES OF THE | PRICES OF “ner jiasanwt olde Oe ee 
CaPiTAL | Monta. Last yrs. 1897. | 
——— | —__ —_——_-—_ (divs. yld.| ——-—_ DivipENDs. 
NAME. No. of |} wi) | os | Investor; 43 ad | anpemeencemeenaiamtinn see 
Shares | Share. § £/) 3 | € atLatest| 3 8 | Th tee rr 
(c) Capitalised per share jor Amt.) or seneel g | 2 | 3 | Price. | ic e | Rate per Cent. per Annum. | Bonus 
from profits. of Stock. | Stock. | Sizis | a \PerCent., & | 3 | *Interim. ‘pr Share. 
Alliance Assurance ...............45. | 250,000; 20) 2 4//104x, 103)10,’5' 108 3 15 5; 11 | 108)3/ps for 95/S/ps for 96/8/ for 97|Apl. &Oct.| 
Alliance Marine and Gen., Lim....; 10,000} 100 25 | 50 | 50 50 50,4 6 50) 494/12 July95 4*Dec.95)12 July96) 4* Dec.96, 
Atlas Fire and Life(1/c). ............ 24,000} 50 6 | 23; 284] 274, 274) 4 7 3) 28} 273/5/* Sep.95/17/Mar.96.5/* Sep.9 |19/Mar.97 
British & Foreign Mar., Lim. (2/ c); 67,000) 20 4 | 24 | 24 | 234 234) 4 5 6) 25 | 235/20*July95 30 Feb.96 20*July96) 40 Feb.97 
British Law Fire, Limited ......... / 100,000 10/ 1 | lax) 14) 14) 182 0 ol 18) 1%]... 13% Mar95/4%Mar.96|3% Mar.97 
Caledonian Fire and Life (24/ c)..| 21,500) 25 5 | 31g 314) 312) 314) $ 15 $/31)3\28/3/20 im 9524 in 9624 in 97/May&Nov 1991,£1t 
City of Glasgow Life Assurance...| 24,000) 25 23| 123 123) 123 123) 3 19 6) 12g) 123,18 Apl.95)18 Oct.9518 Apl96)18 Oct. 96 
Clerical, Medical, General Life ...| 20,000 25 24} 16 | 16 | 16 | 16; 2 7 © 164, 16 7/6 Aug937/6 Aug94.7/6 Aug95|7/6 Aug96 
Commere’l Union Fire Life, Marine} 50,000! 50 5 39 | 394) 383 394 3 5S | 394 37 35 May95)15*Nov9535 May¥6\15*Nov 96 
Do 4% W. of Eng. trm. deb. stk. £300,000) Stock | 100 /1124 1124,11241123) $ 12 6113 110 | 4 July95) 4 Jan. 96 4 July} 4 Jan.97 
County Fire (7O0lc) .............0.08- 3,182) 100 80 1574 IFO (1573 170 | 4.14 3170 |1574 £5 Mar 94 £7gMr.95 £74 Mar96)£8 Mar.$7, 
Crown Accident Insurance, Lim. 16,085) 5 | Pie OE ey ee 8 8 5ZNov.91/6 Nov. 92 6 May9x\nil since 90 
I i | 83,573) 50) 5 44 43) 43 43,5 5 S$ 5 | 4,) 5 July95) 5 Jan.96 5 July96) 5 Jan.9793, 10/ ¢ 
Edinburgh Life (101 c) ..... ........./ 5,000) 100} 20 | 54 | 54 | 54 | 54) $19 O54 | 54 |19/ Apl. 96)19/ Oct. 96 i9 Apl.97|19/Oct.97} 
Employers’ Liability, Limited pte 75,000 10 2) 3/ 3x6! 23 3) 5 O O 35%) 2710 May93)10May 94734 May95)74 May96 
BIT ssosessesereipesonszenneesssnnce] WOON 5 ee De SM cee loge 4} Bl oh ax sia: oe ue 
English & Scottish Law Life (14/c)} 20,000; 50 34) 124) 123, 123) 123) 8 73 6) 123) 123)9/ p.s. per/annum, Ju ly, 1894 to|Jan., 1896. | 
Equitable Fire and Accident, Lim.| 81,109) 5 LD} 38 18 23) 18) 3 2 6 1th 1%) 5*Sep.95| 5 Mar96) 5*Sep. 96} 5 Mar97| 
Equity and Law Life (li ¢.)......... | 10,000) 100 | 6 | 22 | 22 | 22 | 22) 415 6) 23 | 22 |\17gJan. 94/17 pan. 95 174Jan. 96/17 $Jan. 97 1894 
Farmers and Landowners, Lim... 20,076} 5 1 7 % 4@ Ff Ck. Jz = os ve 3 Feb.97| 
General Life Assurance ............ 10,000) 100 5 | ing! 114) 114, 114) 6 tO € 12> LLaAltS July95|15 Jan. 9615 July96)15 Jan.97\5/ 
General Revers.and Investment,L; 5,000} 100/ 100;| ... |... |... | «. r++ {130 129 | 5*Sep.95| 7 Mar96) 5*Sep.96) 7 Mar97 
Gresham Life, Limited............-..| 20,000, 5 15/, 24 26 2% 2§l 10 O 24 2% 5 July95; 5 Jan.96) 5 July96) 5 Jan. 97 96 7/10 ¢ 
Guardian, Fire and Life, Lim. (4/c), 200,000; 10 5 | 11g, ALZ, 124 114) 3 7H OC 129) LL 10 July95) 5* Jan. 96/12 July96) 5* Jan. 97| 
Imperial, Limited ... ..............06. ,000, 20 5 | 30 | 830% 295 304) 8 5 6 31 | 284/20 July95/20 Jan. 96/20 July96|20 Jan.97| 
Cd 37,500 20 4| 7 | 7| 7|3 18 6 Ff 68/5/6July93/5/6 July94| 5/6July95)5/6 July96.96 4/6 
Indemnity Marine (37/4 c) ... -.../ 67,000) 15 3 |10gx) 104) 104 103) 5 4 % 10%) 104)16%0ct. 95/163 Apl. 96 1640ct. 96) 20* A pl.97| 
Lane. and Yorks. Accident, Lim. 20,000) 5 14) 4;'s 4yg| 4/4;3};3 18 9 44 4{/10in 95 10 in Db} 10 in 97)/Mar & Sep 
Lancashire, Fire and Life............ | 136,493, 20 2{ 5| 5) 48 43) 2 2 3 5p) 48) 5 May95) 5*Nov.95| 5 May96) 5*Nov 96 
Law Accident and Contgey., Lim.) 100,000 5 #2) 1) 8 2/3 6 O 1h 8). |S Apl.95, 5 Mare} 6 Mar.97).. 
EE simi ete | 50,000} 100 24,18 | 18 | 18 | 18 | 417 318%, 17435 May93)33 May94/35 May95/35 May96| 2/6 1896 
Law Lite (18/ c) liability £18 p.s....| 50,000) 20 20 | 25 | 25¢ 25 | 25| $ 12 6 254) 244) 9 July 95| 9/ Jan.96 9/July 96) 9/ Jan.97|9/Mar.95 
Law Guarantee and Trust, Lim.... 100,000| 10 1 | 1a) 14) 48) 115 O O 14) 42) 4 Feb.94) 5 Feb.95 5 Feb.96| 5 Mar 97) 
Law Revers. Interest Society, L...| £400,000 Stock | 100 /133 | ... |... |... | 4 12 3133 |133 | 6 Oct. 95| 6 Apl.96) 6 Oct.96| 6 ApL97)_... 
Law Union Crown Fire & Life (2/c)} 150,000, 10 12/; 63) 612) 6§ 6%) 4 L 6 6{%) 6)4\29 May95!2/9 Nov 95/2/9 May96| 2,9 Nov96)1/ Apl.95 
Do 4 % Debenture Stock.........! £283, Stock} 100 (1124|1124 1125 L124 $14 21184)1114] 4 Nov. 94) 4 May 95 4 Nov 95) 4 May 96, 
Legal and General Life (6/c) ....... 20,000, 50 8 15/15 | 15) 15) 4 13 5 15 | 15 |14/p.s. 18/92 to 1896)14/6 p. 8. 1897t0 1901 
Life Association of Scotland......... | 10,000} 40 87 364) 364) 35 | 35 | 4 7 6, 395) 35 |17$*My95|17$Nov.95 179* My96|174Nov 96 
Lion Fire Insurance, Limited ...... 100,000) 8} 14) 1/21 } | 1 | 3 15 0 Ah +4) soni 3 for 94, 3 for 95 3 for 96 
Liverpl. & Lon. & Globe Fire & Lite! £245,640 Stock 2; 53 54) 53) 54) 3 2 9 55) 52 |110Jne. 95}60*Nov 95/110 Jne.96/60"Nov 96) 
Do £1 annuities ..................... | 49,626} 16%; 168 35 | 35 | 35 | 35 | 217 3 354) 34 | 6 Jne.95| 6 Dec.95| 6 Jne. 96) 6 Dec.96| 
Liverpool Mortgage, Limitec...... | 95,000) 10 | 2) 1%) lis 1’ lie} 6 19 3 1th 18) 5 for 93) 5 for 94) 5 for 95) 5 for 96) 
London and Lancashire Fire...... 85.100/ 25 | 2h) 183 184) 18 18 | 2 725 6 18% 18 |12*Nov95|28May 96/12*Nov9b/28 May97) 

London and Lancashire Life (I/c)} 10,000} 10 2; 5| 5| 5) 5) 4 O OF 5| 43/10 July95}10 Jan.96)10 pee Fe ger 97 10/1888 
don and Provincial Marine, L.. 50,000} 20 2| 2% 23 2% 23} 8 17 9 23 24/10 July95/10 Feb.96 10 July96)10 Feb. 97 ; 
London Ass. Corp. F.,L. & Marine| 35,862} 25| 124 59x 59 | 58 | 58 4 6 3 61 | 58 |12*Oct. $5/28 Apl. 46 12*Oct. 96/28 Apl.97) 

ndon Guarantee and Accident...) 25,000, 5 2 10}x 10% 164 104, $ 26 3 11 94/10*Sep.95|20 Mar.96)10*Sep.96/30 Mar.97'2/6 1896 
Manchester Fire ..............cs000000+: 109,000 20 2) 7% Tis) 78 Thx) 4 L 3S TR 73/10*Sep.95)20 Aph snii0*sep.08 20 Api. 97, 
arine Insurance, Limited......... 40.000 25 44, 44 44 | 433 44 | 4 10 6) 444 43 '30/ Jly. 95)10/ Jan.96)30/ Ju y96|10/ Jan. 97) 
aritime Insurance, Limited .... | 50.000! 10 2) 4) 43/313 46 47 O 46) 312 10 July95)10 Jan.96)10 July96)10 Jan. 97/1/-p.s. 90 
erchants’ Marine, Limited ...... | 60,000 10 24) 23) 242% 2416 0 02 4} 2| 6 July95| 6 Jan.95| 6 July96) 6 Jav.97| . 
Ntnal. Ass. (Fire & Life) Irelaud| 40, 25 %| 2| 2) 2} 2)/3 15 O 2% 1i3| 4 Aug.95| 6 Apl.96) 4*Aug.96) 6 Apl. 97) cee 
National Boiler & Gn. Ins.,,L(lilc)) 15, 10 | 3 | 12g) 12) 124 124 4 3 9 12%! 123/20 Aug95)20"Feb.9620 Aug06| 16g Feb. 97/510). '96 
National Guar. and Suretyship,L.| 25,000/ 20 2 | 25} 2 24) 24,5 12 O 2%, 276|10 July95|10 Dec 95| 6 Jly.96| 8 Dec.96/2 % 92 
ational Marine Insurance im. 50.000 9 1; #¢ a at 40 0 O | 4; 0 for 91) nil. 5 for 94 | 5 for 95) ss 
North Brit. Mercantile Fire & Life 110, 25 6}, 394 404 394) 40 \s2 10 © 404) 374/£1 in 94/£1 in 95/£1 in 96|May&Nov'22/6in96 
Northern Assur. Fire & Life (51 o) 30.0001 100 10 | 77 |.77$| 763 77 | 213 6 78 | 764,25 Ine. 95/20*Dec.95|25 Jne. 96/20" Dec.96)15/ 1896 
orwich Union Fire Office......... | jroo 100 | 12 |11941229|1194 1223) $ 5 $122) 164/334 Jne.95 334 Deo.95 33)Jne, 96/334 Dee.96|10/ 1896 
Accident & Guarantee Corp. { 11,814) 5 | 5 | 174) 14, Nd, MSs Te Fai) 24} 10°Sp'5|10 Mar.06| 10*Sep.96)10 Mar.97/5%, 1896 
i @ . iS 8! i } 
Ocean Marine nt ' oo io 24) 83 8% 8 815 14 3 98) 84)10°July9 30 Feb. 96)10*JSuly96/30 Feb.97 
ade tt 1340001 10 2; 34, 31! 34) 34) 472 3 2% 3 ) 5*Oct.95)10 Apl.96| 5*Oct. one Api. 97 
te Recaro 75,000, 20| 24 14 14] 14, 14 7 20 0 14) 18)1/*Oct. 95)1/3 Apl 96 1/ Oct. 96)1/3ApL 97). 
a enero 100000 10 1{ 34 34 3| 388 2 6 34, 3 10 May93/10 May94/10 May 95)1 ay 6 4 % 
a. lo 53.776 50 5 | 414) 413 408 403! 4 6 6 42 40 46 Ap -96'24* Oct. 96/46 Ap1.97 a4 Oct 97) 
i ee edd ld eed oe et 
n ee eeseseaneetseees fo a T igtce 7 an. 96] | 97) 
Rallentia! Assurance, Limited .... 160,000, 5) 5) | om | eal | 5 “gal “Galtg*Sep9sl25 MarQ6)15*Sep-96/25 Mar97| 1)- 1886 
med nee CNS -...-. — ~ 2 gal aii 44! 44] g 5 6 5 | 44/10°July95{10 Jan.96|10°July96|10 Jan.97| 
fats i eae 'S) ah Se Sh“ 2 at Ss Sh Aalto Ot ang one 
tthe eeeesereeees teeeeeerserees : ’ i = - 375 355 | u *Jan. 12 uly96; J 
oe Fire, Life, & Mar. er ae “ asa Ba; oe les | ; . ; sas i” 763 Jaly95'50"Jan, 96 6594 uly9€)50°Jan. 97 
o Bo VF —«_ Pn eecececcecoccceccessoces 2u54 | | { ' x “es! } 5 : f 0 Au 96 10 "e . | 
Scottish Accident, Life, & Fidelity 25,000/ 6 | 1/2% 2%'2%| 2f% 318 0 2% 24/10 Aug 95.10 Feb.96 ae a a 


] Added to capital. 
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Shares or Share! 3 | . 











Lowest. 


BREWERIES, &.—Con. 
City of Chic. Bwg. | Ord. 
ey Malt. Co.L }8 % cum. pret. 
City of London, L 
0 5% cum. pref. . 
Do 4 % mort. deb. ‘stock... 
— Old, L. (Barnsley)... 





=5 | Latest 


4 
ae, eis Stock. 100 | 11974|1974|186 1873! 
100 |142 |143 [142 |142 | 


‘00 gs on LIBS N54) 


36 | 8* Aug 95 


hha he ° 
~=wne COOrKO- 


t~ Gh Ce Ce OS 


Cee ee eee OO eee reat eeeeee 


Colchester Brewing, L... 


~ 
~ 


Do 43 %, deb. stk. red. 
Combe & Co., L., pref. . 

Do deb. stk. red. 

Do 38 % perp deb. etock.. 
Commercial L., 5 % deb. stcck 
Courage & Co., L., 5 % cum. pret. 
Dailuaine Glenlivet Dist. ;ref. . 
Daniell & Sons, L., 7 % cum. pret. 


WN AR 


Stock |t00 his emics U3 


™~ 


100 vig unsung tt 
100 [1422 143 ‘L424 142, 
100 | 1524 133 |132 133 


bh Be * 


Ce Sot Ce Cote & 
sm OD: 


113 M4 11g 14 


Qn 


OME e ERO H EERE eee eee 


Do 44 % perp. deb 
Do B deb. stock........... 
Denver United, Limited 
Do 6 % debs.t+ 
Deuchar (Jas.‘, L., 44% debs 
Distillers, Limited 
Do 44 % mort. deb. stock 
Dublin Distillers, L. ............s00+6- 
Do 6% cum. pref. .............+.004] 
Do 44% deb. stock 
Dunville and Co., Limited 
Eadie (J) L. 5% cum. pref 
Do 4% irred. deb. stock 
Edinburgh United, Ord. 
Do. 6% cum. pref. . 
Do. 5% 1st mort debs.. 
Emerald and Pheenix, L. 
GE GN, pecsseshsasamees 
Farnham United, Limited | 
Do 6 % cum. pref. Sadhiashees -sesees 
Guinness, Arthur, & Co. L. Ord . 
Do 6 % preference 
Do 5% deb. stk. red at 110 in rw £i. ‘500. 00 
pref con. ord.) . 
defd con. ord. r 


eee eee eee ee eee 


5 Stock | 1100 Gr 1034, 1074 L084! 4 


OnNwor- 


oe 
~ 


100 1024 1025 1024 1025 
108 108}/107§ 108° 


Dp 
~ 
~S 


3 12 Aug95 


Cot 
me we 
Se Se 


— 


Ue Zz 115, 1115} 119) 


m2 
e. a 
Ye 


tate 44 11044 


me 


8 © Cee © © *S 





~~ 


08x 1084 078 


tn tr & Cota Oe Oo: 





~ 
~ 
~. 

~ 


2 3 1235 1224) 3 
Hancock (vi m. ) 


— i 
or x Se 
m 


Hardys tones Brewery, L 
Do 6 % 5 ala pref : 


Me 


Peet eOeeeee weenes 





saillieialicethpans teases 100 ‘100 11124 1134 L124 
Highland Distilleries, Re okivasisvase 
Hoare & Co., Ltd. 5% Pref. 


Do 4 a deb, stock 
7 +s 


Gti dndn % Co Or te Se Ce Lo te So 


: hh 


10 | | 10 dey 13; 
113 112, 112 | 8 


« te & & mA SDONSTWWARBVE 


Hodgeor, 8 Kingston Brewery. ie 
Do 5% deben. (regtd.) 
Do 4°, 2nd deb., 

Huggins & Co., L. , o%cum.pl 

& deb. red. cieenecergessas 

 B Geb. 08k. ....0.c00.0000 
Do7 % cum. pref. . 

Ind, Coope & Co, L., 44% deb. 
Do 4 % B mort. red, 

Indianapolis, Limited 

8% cum, pref. ....e..eeeee , 

(Frank Jones) L 
Do cum. pref. 74% 

Do 5, 1st mort. debs.tt 

Kenw vard ae o 


1192 1195)119 1195] 4 5 
TI i daaki 


5 ‘LLB 4]L145 115 | 
109 |u94 psi | 





> Ce Cote & Co Se 
. 
fa a Ca Sy 


~ 


100 
hoe ee 


oe” 


ee 
cor 
DpwwrOo- 


bo 204 994 


<7 oe 


x 


Seed a! ‘& Co. ), L., 4 ee 
Lascelles, Tickner, & ca L 


Loney (rede & 
4% deb. stk. red.” 

ion Brewery, Limited... 
ee shares at 3 pm 


@ 


— i 


3) 14 13'| 134 ; 3 
| 8g ‘id tid | 3 13 


a 


110 | 4 July95 
94:10 May95 


£150, 000} Stock | 109 


‘~ 
~ 


Bie 


= el eeanetoieks 


~— 
av 


‘saeeese 








SAGSKeaAQAaqnwood%&€&oac ce 


_ we 


a 





13 14 154 15 


deb, stock red... ° 
Dok Yorath, L, red. ‘deb. 
anchester Brewery, L.,ord 


89 se & 


| 178) 1 174 17 if Ma ies 8* Oct.95 


OOOO OHH rere eee ree 


Do 54 % deb. stock 
McCracken’ 8 City By., lst mrt. 190 = 000! 
assey’s Burnley Brew, L 
Do 6 eS” ee 
wan, Wm. & Co., 5% pref... 
+» L., +5 % cum. pref... 


| 3 574, 440ct. 95 
15 | 7 May95| 9 Nov95, 
14 6 May95 
143, 5 Aug 95 
rr 144, 5 Aug95 
‘luie 1124 4 Aug 95) ¢ 


140 [140 [149 (140 | 
624| 624, 60 | 60 | 
164) 164) 15§| 16 | : 
144) 144) 144) 144) 4 


143) 144, 144 144, 8 9 
114 L144 D13a'L4 | $ 10 
tt Subject to the United States Alien Laws. 


£150, ,000 Stock |100 


a 5 isdes ti dhn Ro te ds Ge nts & 


AAT“? 


__ £600. ‘600 | Stock 100 


















Last Four. 











193. 


'Resrv. & 


Rate % per Annum, including Bonus. |Bince.aft 


* Interim. 


nil | 
34, 8 Oct. 94 


4 May95) 4 Nov 95 


114 


6 Aug 9) 6 Feb.96| 


7 smoe 7 Feb.96 
4s July 96! 440ct. 96 
5 July95) 5 Jan.96) 
4 rn 4 Jan. 96! 


5 Se ep. 95 5 Mar. 96} 
5 Apl. 95 5 Oct. a 
4 Apl.95) 4 Oct. 95 


ail July95 14 Feb.ocl 7 
2 Mar94; 2 Mar95 
| #hAug 95) 44 Feb.96 


33 8 Sep.93|nil Sep.94) 348ep. 95) 
s 8 July95 8 Jan. 96) 


73 44Aug 95 14 Feb.96) tyJulyo6 
| S*Feb. 26)! 12 Aug 96) 
| abNov 95! 44May 96 44Nov 96 
3 Dec. 92] 3 Dec.93\nil Dec, 94) 
6 June95) 6 Dec.95| 6 Jne. 96) 
45Jne.95 44, Dec.95 





| § Jan.97| 





2/ Dec.96) 


Last Div. 


nil 


nil betwn |8/ a) suly 961 8/ Dec. 9¢\ } 4,393 

10 Feb.96| 8*Aug96\11 Feb.97/ 

2 | 5 Aug95| 5 Feb.96| 5 Aug96| 5 Feb.97| 

‘ 4 May96| 4 Nov 96| 

Aug 95|10*Feb. 96/17 Aug 96}i0*Feb.97) | 24.231 
6  Aug9s 6 Feb.9;|f “* 


nil since | 
7 Feb.97| 316 
7| 4, Ap!.97| 
5 Jan.97) 473 


4 Jan.97;  .. 


5 Mar.97) .. 
5 Oct.96 ae 
| 4 Oct. 96 ous 
5 Nov 96 a 
7 Feb.97| 

3 Feb.97 } §8) 
44 Feb. 97 
4Feb.97|.. 

. Jae 97} 26,954 
6 Jan.97) 
$}Feb.97| ... 
8*Feb.97| | soneag 
44May97} j 120796 
6 Dec.$6 
| 44Dec .96) 


27,4C3 


} U7 Oct. 95\13" ApL96; 16 Oct. 96)! 3° Apr. 97; 228,607 


| 


5 Oct96; 5 Apl 97) 
4 Oct.96| 4 Apl.97| 


| 6 Jan.96| 6*July96)10 Jan. 97! 
6 Jan.96) 6 July, y Jan 97 


5 July95 5 Jan.96| 5 July96) 5 
5 Aug91] ail betwn! 


5-Jan.97| 7,308 


8 Aug95, 8 Mard6) 8 Aug 96) 8 Mar.97 


a July95,i0 Dec.95| 6*July96|L0 Dec. 96) 


3/ Aug95\nil Aug 96 } 624 


\ 00,966 


6 Sep.95 6 Mar96) 6 Sep. 96 6 Mar 97| J e 
* 20 Sep. 95) 12*Mar9e 20 Sep. 96)12*Mr'7 
6 Sep. 95| 6 Mar96| 6 Sep. 9616 Mar.97 | 1,026,554 


5 a 5 Nov9é 

6* Dec.95) 6 Aug. 96 
54 | 7*Deo.95 11 Aug.96 
516 Ine. 95) 6* Dec.95, 6 Jne. 96) 





15 Nov 96] 


6* Dec.96 | 
7* Dec. olf 60,089 


| 6* Dec.96 


4 Dec.96 


8 Jne.95|10*Deo.95|10 Juiy96 10" Dec. 96 


+ | 6*Jan.96) 6 July96) 
4) 44Jne. 95) 44 Dee.95) 43 Jne 96 


6 Jan.97) 
44Dec. 96) 


8*Apl.95)17 Nov 95| io" nonae 20 Nov96; 19,719 


5 Oct. 95) 5 Apl. 96) 


| 


4 July95) 4 Jan. 96 


8 Oct. 95| 7 *Apl. 96| 
5 May95| 5 Nov.95) 5 
4 May$5| 4 Nov95! 
5 Jne.95| 5 Deo 95) 5 
4}Jne.95) 44Dec.95 


7 Aug95. 9 Feb.96 § 
7 Aug95| 7 Feb.96 7 
4h July95) 44Jan.96 


}) 2hJan.94 
8 Oct. 95 





} 6 Nov95| 6*AplL.96 8 Nov96 
b 7 July95) 6*Jan.96 9 July96 
5eJuly95| 5gJan.96, 54 
4 Jan.96, 4 July96) 
8*Nov95 12 May96 
6 Nov95 


74) 6 May95 


| ear 





bz Mar 97 


l4Jan.95 5 
8 Jan.96 § 
7 Jne.95| 5*Nov95 11 June96 
74S5ep.95) 74Mar96 74Sep.96, 


§-Apl.97|  .. 


| 4 Jan.97| 


rs) 
| 5 Nov 96 } 11,909 
| 4 Nov 96 
5 Dec 96 
44Dec.96 
44 Dec. 96 


: ae } 24,368 


96, 44Jan.97 
) 4 Apl 97 


4 Jan.97 


> 8 Jan.97 


5* Nov96 } 
74Mar97 } 

5 Mar97 ; 

6* Apl.97 4,670 
4§* Jan. 97 
5hJan.97|( 566 
4 Jan. 97} 
8* Nov96| 
§ Nov96 
5 Feb.97 
4 Apl.97 


5,448 


15 |10*July95)14 Feb.96 10*July96 18 Feb.97 


6 — 6 Feb.96; 6 —— 6 Feb.97 


$ 433 L0*July95|i4 Feb.96 -0°J0ly96 18 Feb.97 | ar 


8 May96. | 
7 Se » 95 7 Mar96 
5} 54Jan.96, 
44 Mar.96, 


6 Nov95) 
5 Feb.96 
5 Feb.96, 
4 Feb.96 4 Au 


4 Apl. 97 
44Jan.97 
8 May97 
7 Mat97 
54Jan.97 


1,629 


44Sep.96) shan. 97} 
7 May96 7 Nov96, 
6 May96, 6 Nov96)_... 
5 Aug96| 5 Feb97, 131 431 
5 Aug96) 5 Feb.97| 
4 Feb. 97) 
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ee re eee 
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F ee Tepe : 
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PEPER EE he Se 


a <3 Be 
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Prices or THE |Last yrs.|PRICESOF ee 
CaPITAL. Monta. divs. yld.| 1897. DIVIDENDS, 
NAME. os - Investor — —__., 
No. of |Share| 5 | »/ ¢,¢ z at Latest z 2 Last Four. Resry, & 
Sharesor| or | ‘3 i 4 5 | Price. | & | & Rate % per Annum, including Bonus. Blnee. at 
Amt of Stk|Stock.| & ti 1.3/9 |PerCent| ty |S * Interim. Last Diy 





BREWERIES: &o.—(Oon.) 
Michell & Aldous, red. deb.......... £30,000 
Mile-end Dist. 44 % deb. stk. red; £100,000 


Milwaukee &\ Ord. .....2..6 s.se+++- 77,500} 10|10| 23) 24] 24) 23) nit. 
Chicago, L j 8% cum.pref.......... 77,500; 10) 10 74; 73| 7) Tait oO 
Mitchell’s Bwy. (H. Mitchell & Co.) 22,500} 10 | 10 | 283) 295 283) 28¥| 2 19 
Do 6 % cum. pref. ......000...0000+ 22,500; 10) 10; 15) 154) 15 | 154) 3 18 
Do 5 % debenture ............ 0000+ 2,000} 100 |100 }115 {115 119g)112g 49 
Morgan's Brewery 6 % pref. ...... 17,006 10 | 10 154) 15 a 4 0 
Nalder & Collyer’s Bry. L. ord. . 13,000} 10} 10 | 25 | 25 | 25 \2 5 12 
Do 6 % preference.................. 14,000 10 10 '53x) 16 153) 3 3 15 
Do 44°%debs. rd. after 1909 ...... £140,006} 100 |100 U6 116 |114 (115 | 2 29 
Newcastle Breweries, L. ... ee 20,000] 10 | 10 | 18 \Isg} 18 | 18} 6 27 
Do 6 £ Gen. BOE, .00000000025000000 20,000; 10| 10 143 1431475! 144) 4 1 
Do &% 1st mort. debntures, 1911) £300,000) 100 |100 {1144/1145 1144) 1144) 4 9 
Eb OS BARE G, SOG. sxcss even essss. £250,000| Stock |100 | ... al a 104 | 3 17 
New England, Limited ............ | 20, 500; 10/10) 54) 5s) 54 : 18 
Do 6 FZ GER BEET veccccccsvs2 00000: 20,500 10 |} 10} 11 | | 104) 10} 6 16 
Do 6% GaOS Phocecvesccesccescceee £200,000} 100 \100 |1034 1035] aa & 19 
New Westminster Bry., Limited) 50,000 4); 41{ 9} 94) 93, 923) 4 18 
Do6 & pref. scoccore.cocerereesscoes 25,000 4) 4] 63) 64) i 64) 3 13 
New York Breweries, Limited .. | 30,000) 10) 10) 14) 13) 14) 14) mil, 
Te arr 30,000, 10) 10 44| 44; 44) 44) Wt 
Do 6 % debs., red. tt ...........) £330,000) 100 |100 | 85s| 852| 854) 853| 7 2 
Northampton Brewery, L., ord. 12,500} 10 | 10 | 123) 134) 123) 133) 6 11 
Do preference 7 % ......00:sesese00 7,500; 10 10 | 14x\ 143| 14 144 4 16 
Do 6% preference ...............-+ 5,000] 10 | 10 | 13x) 134|1233| 13. | 4 22 
Do 5% debenture stock........... £150,000|Stock |100 127x):27 124 |127 | 3 15 
Nottingham Brewery, Lim.,6% Pf} — 13,600, 10 | 30 | 124) 114) 103) 11 \ 5 9 
Do Ist mort. deb. stock............ £136,000) Stock.|100 117 |117 |117 |L17 | 4 6 
Ohlsson’s Cape, Limited ........ ... 20,000 5 | 5 | 143%) 15 A 148) 15 | 5 O 
SP FT GUAR BUG. ccesioncsccnseens 20,000 5 | 5 | 8x SF 83 4 2 
Do 2nd cum. 44% pref............. 20,000 5| 5 bax) sf 8 as 
Do 5 % deb. stock ................. | £75,000|Stock |100 |1}4x/114 ud dae 48 
Oldfield, L., deb. stock............... | £150,000; ,, {100 |105 (105 (105 (105 | 4 7 
Page and Overton 6 % cum, pref... 7,000} 10) 10 13} 133/133)... 
I dies iectiiisleataadiias £80,000} 100 /100 }111 |111 /Li1 Wl | 4 2 
Parker’s Burslem Brewery, Lim... 18,000 10 | 10 | 23 at oe 223, ry 4 13 
ff ee 18,000 = = 15 4 0 
Plymouth 5 % min. cum. pref. ... 7,065 | - 143) 145 144 bea 
Oe £107,500 sek 100 1084 108 |108 


Reid (W. B. & Co. BND oven sesh: 
Reid’s Brewery, Limited, 5% pre!| 


£150,000 








£700,000; Stock |100 


| 

{ £ 8s 
100 100 107 |107 |107 107 | 4 O 
Stock |100 1113 113 113 113 4 0 




















100 {100 is 113 {113 [113 | 4 9 


Se Cot 
© 

















1453/1453|1454/1454 
Do 4% deb. stock ... oe. s.ssssee £600,000} ,, [100/113 {113 [113 113 | $ 27 
Rhondda Valley cum. pref.......... 11,000; 10/ 10 114} 114) 114). 
Do 4} % red. deb. ................. £110,000] Stock |100 | ... 111 110 111)... 
Robertson, Sanderson, & Co., pref. 15,00C; 10 | 10|{ .., {12:%| 124 124) 4 2 
Robineon’s 4} ° Ist mort........... £200,000 Stock {100 |111 [114 {111 (113 | 3 26 
Rochdale & Manor, Limited, ord. 10, 500) 10|10/] 6; 6); 6); 6 > 
Do debenture stock ............... £120,000 |Stock {100 /103§ 1034, 1634\1033| 4 8 
Royal Brewery, Brentford..... 7,506 10 | 10 | 20 | 203) 198] 204! 3 18 
Do 6 % cum. pref, ............00000. 8,000; 10/10/15) 15|15}15)4 0 
I i ac eesensnninie £150,000; 100 |100 1113 113 (111 12 0 
St Louis Breweries ...............++. 90,000; 10} 10) 54) 54 | 544) : ll 8 
Do 8 % cum. pref. ................. 90,000} 10/10| 93] 93 ¥8| Oils 8 
St Pauli Breweries, Limited, ord. 10,000} 10 | 10 | 10 ° e 10 0 
IN is cieictewnsuncnaadss 9,000 10 | 10 | 12 2 | 12 12 16 
Salt (Thos.) & Co., L,4}% deb. stk} £200,000)Stock.|100 (113 a 113 j|114 16 
Savill Bros., Limited, deb. red.| £175,000} ,, {100 |116 |116 (116 \116 | $ 28 
Scarborough deb. stock ............ £100,000} 100 |... | ... ee a ins 
Showell’s Brewery, Limited, ord. 24,000) 10 | 10 | 24 243) ais 6 
Do 7% preference ........0csceeceee0s 11,000; 10/10) 18 18 17 
Do guar. OE eee 40,000 5| 5] 7 74 0 
Do 44% mort. deb., red. ... 400,000, 100 |100 LISxILI5. “us - 18 
Simonds (H &G.), Limited, red deb £150,000 »» |lOO jt12 112 {112 [112 | 3 27 






Simson & MoPherson, L,54% pref. 
Do 44 % ist mort. deb 


FO Pe eee eee eee 


0,000 
£150,000 Stock |100 





10 | 10 | 103! 103| 10 | 10 
105 |105 |103$)104 





Smith, Garrett, and Co., Limited 9,700} 20 \¢10 | ... | 143) 143) 143) 6 28 
Do preference eecvccccccoscce ressscese 20 | 20 | 26 | 26 | 26 | 26 17 
Do 44 % Ist mort. deb. stock . {100 |110x/110 |110 }110 2 

Smith’sTadcaster Brewery 5%cm.p! 15,000} 10 | 10 \t2jx} 124) 124) 123 







Do 44% deb stock red. ............ 


£200,000) Stock |100 


117 \117 |1164}117 





SUUUUERGECNC Kunche wae nant on Se Ce or > Co Mts 
La 


a E—EeEEEaeee £200,000; ,, (100 {112 }112 /1113/112 11 
Steward and Pattison, deb. stock; £280,000) ,, |100| ... 1125)112 112 11 
Strettons Derby Brewery, Limited 8,000} 10 | 10 | 123) 129) 123) 124 8 

bo 8. lC6eeeeeeeeee 8,000} 10] 10 \13z | 13g) 133) 13% 7 
Strong & Co.,of Romsey, deb. stock} £200,000)Stock./100 |115 |115 {115 j115 13 
Tadcaster Tower Brewery deb.stk.| £250,000; ,, (100 |110 [1113110 |111 2 
Tamplin & Sons, Limited............ 8,500; 10 | 10 | 22 | 22$| 22 | 224) 4 9 

Do 6% cam. pref. .....cccccecccess: 8,500; 10 | 10 | 16 | 16 | 16} 16 26 

Do A deb, stock red. ............... £100,000)| Stock |100 |109 (109 |1u9 |109 14 
Tennant Bros., Limited.............. 5,500; 20 | 15 | 31g! 313) 31 | 31 pC) 

Do fully paid ......csscscssseoeee- 1,000} 20 | 20 | 384) 383) 384) 384) 5 4 
Thorne (R. & Sons, Lim.),6 % pref. 10,000} 10/ 10| 14} 14 | 14/14 5 
Threlfall’s Brewery, Limited, ord. 37,500; 10 10 | 43 | 438) 423) 40 9 

Do cumulative pref, . 37,500 10 | 10 | 174) 178) 17 | 178) 8 8 

Do 5% deb. stk. red. 1903 ‘at 110 £460,000 Stock./100 {1164)116s 11651168 10 
Truman, Hanb’y, Buxton& Co.,dbs| £1,200,000} ,, (100 [111 |111 [111 |111 | 8 78 
Truswell’s Brewery, Limited ...... 7,500} 20 | 11 | 414) 414) 414) 414) 4 24 
United States Brewing Co., Lim. 35, 10 | 10 | 105! 114 10%) 11i9 1 

SPOOF Cee, occacideecenecie. 35,000) 10/10/13 | 13% 13 | 13\6 $ 

Do 6 % let mort. t+.............. £400,000! 100 (100 1104! 11091110 ‘1108 5 10 


























a 


d 

$|109 |107 | “agTulyo 44Jan.96) 44July96 4}Jan.97 

$115 |i13 -» | 4)Jan.96) 44July96 45Jan.97 
244) 2410 Dec. 91 7%Deo.93) (actual) nil since 


| §| 7 | 8 Deo.94nil betwn| 8 Jne.96 8 Deo. 06 | 2,610 
d 304 26 11 Aug95) 5*Jan.96)(1 Aug96 6*Jan,97 

6| 153| 14g 6 Aug95) 6 Feb.96| 6 Aug96 6 Jan.97 | 97 
e|115 |112 | 5 Sep.95| 5 Mar96/ 5 Sep.96 5 Marg97 J’ 


6} 154) 15 | 6 Ine. 95 6 Dec.95} 6 Jne.96| 6 Dec.96 
6| 26 | 23 |L2 Ine.95) 8* Nov95,18 Jne.96/10"Nov.06, ) 
6\ 16 15}, 6 Oct.95 6 Apl. 96; 6 Oct.96 6 Ap!.97 
olL16 |114'| 44Oct.95| 44Ap1.96| 440ct.96 44 Apl 7 J 
6| 183| 18 | 6 July9510 Jan. 96, 8*July96 12 Jan.97 
$) 155/147, 6 July95| 6 Jan.96 6 July96 6 Jan.97 } 44,870 
$}1154)1134 5 May95, 5 Nov95) 5 May96 5 Nov96) 
ojlo4aiics | we | 4 Feb,97 
3} 6}| 5 6*Oct. 95,10 Apl.96, 6*Oct.96. 6 Apl.97 ] 
6) 114) 10g) 8 Oct.95| 8 ApL96) 8 Oct.96 6 Apl.97 } 
6 = 1003, .. | 6 Oct.96 6 Apr.97 } 
6 103) 9} 10*July95 14 Jan.96/10*July96 14 Jan. 97 
9| 6{i} 64) 6 July95| 6 Jan.96| 6 July96\ 6 Jan.97/ 
2 14) 0 Nov.92) 5 June93) 5 Jan. 94 nil since | 
5 | 4/7 Deo. 95, (8% Dec. Shia mmawiel® 2) arr'rs. 
‘ $8 eit‘ ‘ . Aug.°6 6 Feb.97 
134 124) nil | 6 Jan.96| 7 Juned6 
$a 14 | 7 Oct. 95) 7 Apl.96) 7 Oct. 96 
133| 124) 6 Oct. 95) 6 Apl.96! 6 Oct. 96 
Q 129$/124 | 5 Oct. 95) 5 Apl.96) 5 Oct. 96) 5 
6 112) 103) 4 Sep.95) 8 8 Mar96) 6 Sep. 96, 6 Mar 97! | 
os 117 | 5 Aug95) 5 5 Feb.96) 5 Aug 96 5 Feb.97| 
ys 13 |14 July95)10*Jan.96)18 July96) 12*Jan. 05] 
3] 813 8 7 Oct.95) 7 Apl.96) 7 Oct. 96. 7 Apl.97! 
$ “i 440ct.96. 44Apr.97) 
$)1163 114 5 Oc.95 5 Apl.96| 5 Oct.96, 5 Apl.97| 
0/108 1044 , ; 44July96, 43Jan.97/ 10,794 
| 133! 134 | on 
sus jth 4,Aug95 44Feb.96 44 Aug96| 44Feb.97) 
9 26 | | 223\10 July95\10*Jan.96 12 July96 10*Jan.97 \ 
0} rH 15 | 6 July95| 6 Jan.96) 6 July96| 6 Jan.97 
| 14s} | ; 8 Mar97| 
loss 108 ee. sae mn 
JIB |L10 r 5 July95 5 Jan.96! 5 July96) 
5/1463) 1434, 5 Aug95, 5 Feb. 96) 5 Aug 96 
S15 1123) 4 Aug95 4 Feb.96) 4 Aug96 
| 113] 114| _—... _ 3 5 Feb.97, | 
in 1110 — a 44Feb.97 | 
SI F 12} on» | ” 5 May.96! 5 Nov.96 
3\114 \1097 ae 4; July96! 4; Jan.97 
5 3/104 Nv.96 957 
4} Jan. 97 | 


4,579 
39,239 


40,233 


8 Jan. 97) | 


| 
7 Apl. a 
| 








: Apl.97 
Apl 97 


\ 10, 944 





41,973 


65,906 


5 Jan.97) 37,877 
5 Feb. 97 | 
+ Feb.97! 





6,330 


me 43July96| 
9 Aug96) 7*Jan. 97) 
6 Aug96| 6*Jan.97, 
44Sep.96| 44Mar.97' J 
6*July96| 6 Jan. a 12,379 


| 443an,96 

193 9 Aug95 5*Jan.96 

138| 6 Aug95) 6*Jan.96 

44Sep.95| 44Mar96 

$ Jan.93\nil betwn. ‘ 

8 Sep.95) 8 Jan.96| § July96| 8 Jan.9 

10 ; _: 4xJan.96 4*July96| 8 Jan. rahi 16,681 
7 July95 7 Jan.96, 7 Tuly96 7 Jan.97! 

44 Jne. 95 4}Dec.95) 43Jne 96) 4}Dec.96. 

44July95) 44Jan.96 —" 44Jan.97 


a ia 44Mur.97| 
23 | 6*Jne.95 8 Dec.95| 7*Jne.96, 9 Jan.97) ; 
7 Jne.95 7 Vec.95 4,91 





20,073 





7 Jne. 96| 7 Jan.97 
7 | 6 July95| 6 Dec.95| 6 Jne.96| 6 Jan.97 
430ct. 95) 42AnL 96 4¢0ct. 96) 4Apr.97 
: 4 Sep.96| 4 Mar.97 
54July96) 54Jan.97 
2 4;July96) 44Jan. 97 

6) 143] 143/15 Sep.95| 5*Feb.96115 Sep. 96) Jano 308 









6) 27 | 26 | 5 July95| 5 Jan.96| 5 July96) 5 Jan.97 
$112 |110 | 450ct.95| 4RApl.96| 430ct.96| 44 Apl.97 
€| 128/148) 5 Oct. 95! 5 ia 96! 5 Oct.96| 5 Apr.97 
S119 |1163 ss ‘jJan.96 44July96 — id 
a 

- a 4 Nov.96) 
leg Dee, 95) 7*Jne.96| 9 Dee 9 2,091 
6 Dec. 95) 6 Ine. 96) 6 6 Dec.96 
443ne.95| 44V0c.95, 44Jne.96 
4July95| 4¢Jan.96| 44July96 
21412 July95) 8*Jan. 96)12 July96' 

6 May95| 6 Nov95) 6 May96 6 Nove 


a 
304 10 for 9310 for 94/10 for 95 t0 for olf 19,783 
\10 for 93)10 for 94)10 for 9510 § for | 
14 | 6 July95| 6 Jan.96| 6 July96) 6 Sen an. a 
§) 44 | 41 |14 Aug95|12*Feb.96 16 Aug96, 4*Feb.97)) ang 
0} 184] 163 6 Aug95| 6 Feb.96, 6 ‘Aug96| 6 Feb. 97) 
J1184|1154| 5 Jne.95| 5 Jan.96| 5 July96) 5 Jan. 97) 
(| 110 | 4 July95| 4 Jan.96) 4 July96) 4 Jan. 7) 
| 423 414|15 for 94/15 for 95,174 for 96Jly.&Dec.) | = 





‘6 Ine. 95 











8*Jan.97 





ie 











$| 114) 9 \10 July95,10* Jan. sate July96) 10"Jan. 97 — 
6} 134) 12 | 8 July95) 8 Jan.96| 8 July96 8 Jan. 
6 val 110 - ° | a 6 July96. 6 Jan. on 





coe So ee Viseee ew» asd. §—-~—90e —_—-) 
11 Subjeet to the United States Alien Laws. ———" 











4 


| 
| 


April 30, 1897.] 
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Pe MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE |Last yrs. | PRICES OF| 
CaPIrTat. Monta. divs. yld.} 1897. DIvIpENDs. 
Ee Investor | —_— 
NAME. oe Share| 5 | w = 2 3 at Latest! # | | Last Four. \Resrv. & 
rj or | ‘4 | | Price. | & | &  Rate%per Annum Including Bo Blnce. 
Amt of Stk Stock.) % & Sl 434 (PerCent.) 3 | 8 | x ‘iu, ° °° Last Div. 
SSE eee RO eneeEES | ——— —_——_—_———— | eT a 
BREWERIES, &.—Con, | | a | lesa | | | ! ! 
Walker& Homfrays,L,4}%rd.db sk £170,000 Stock |L00 110 130 110 110\ 4 $ 3112 109 eel ies 4$Aug.96 44Jan.97,  .. 
Walker (P.W.& Son) L,5%cum. pf, 100,000 10 | 10 | 133 13g 13 134 $ 1p | 143! 13 | 5 July95| 5 Jan.96, 5 July96) 5 Jan.97| 


Do 4 % mortgage debentures. .. 
Watney & Co., L., 6 % cum. pref. £700,000 
Do 5 % debs. red. at 110, 1905...) £700,000 











£1,000,000 Stock 100 111 111 1103111 | 8 28 
100 170x170 |1684170 | $ 10 
100 1154116 1153 1154) 8 16 








” 
Do44%B deb. stk. .. sss... £500,000 ,, 100 112 {112 112 112 4 2 
Watney, D. & Son, Limited, pref. 5,500) 10 | 10 | 123) 124 124 12) 4 1 
Do 4} % deb. stock ...........0.45 110,000 Stock 109 103x109 108 109 3 19 
Wenlock, Limited, 5%, pref. ...... 15,000 10/10 12$13;5) 124 13 | 3 77 
Do 4 % let mort. red. ............ | £300,000 Stock 100 109 1093 1C8 109 | 3 14 
Whitbread and Co., L., 44 % pret.| 6,250, 100 100 12751273126 1263) 3 12 
Do 4% deb. stock .........cccccseee | £1,000,000 Stock |100 113 113} 112 112 | $ 12 
Wolverhampton and Dudley ...... 7,500 10/10)... 114 11 Ilgié 1 
Do 6 % cum. pref.............00000. | 7,500 10/10... 12 113 1215 0 
RN tl aaa, | £100,000 100 100... 109 108 109 ' 4 8 
Worthington and Co., cum. pref.’ 26,600 10/10) 15§ 158 153 15}, 3 72 
IN i scicics sniccanansnesins £266,000 Stock 100 1124 1154 11241154) 3 28 
CIS), BEGE, sence esesesccosse! 10,000 10/10/... | 123123125 ea 
Younger (Wm. & Co.) 5% Pref.......| 5,000 100 100 140 1:0 133 1344 8 15 
vANAL COMPANIES. . —_-- _—- 

Birmingham Canal .............00...06 £2,429,575 Stock 100 145 1464 14341454 2 15 
Do 4 % debenture stock............ | £797,400 , (100 146 146 146 146 2 15 
Grand Canal (Irish), ord............. 33,295 10,10 93 9§ 9% 93 3 15 
Do 3% pref.......ccessesesees ak ae | 33,295 10 10-9} «95 «94s OO SG 
Grand Junction Canal ............... 11,300 100 100 1494 i494 1494 1495 2 14 
Leeds & Liverpool Canal ............ | £1,225,000 Stock 100 69 6) 6388 69 | 3 18 
Do 34 % deb. stock .......0... ..| £370,000 ,, 100 119 119 LI9 119 2 79 
Manchester Ship Canal ord....... -| 400,000 10°10 if 18 14 Ih, ni 
Do 5% preference .....-.+-.....500. 400 000 10; 10; 2; 2! Ide 148) wil 
Do 34% Ist Mort. Deb.......... | £1,359,000 100 100 |1025 1033 1024103 8 8 
ST, GO BOUI. sencenacasssenel 448,000 100 100 109 109 103 1083 3 8 
Do 44 2nd Mort. 1914 ............ | £600,000 100 100 (105 (65105 106s 3 11 
North Metropolitan Rail & Canal) £1,358,100 Stock 100 66 664 64 64 3 18 
Rochdale Canal ........cscsesseeeseeee. | 481,355, |100, 40/40 39 394 2 10 

Sharpness New Docks and Gloster, 
and Birmingham Navigatn. .... £303,7824 ,, 100 145 144 144 144 3 9 
Do Preference A, 5% ....... veees} £109,500 4, 100 127 123 127 127 | 4% @ 
Do do B, 54 % wesc | £100,000 ,, (100 127 128 127 127 4 8 
a Mee | £120,000 ,, 100/93 93193 93 5 10 
Do 4 &% debentures.. ............0.. £549,519 ,, 100 LIT} 117911741175 3 8 
Sheffd. & S.Yorke. Nav. pref......... £625,000 ,, |1CO LIDS LIDS 1193 1194 3 15 
Staffordshire and WorcesterCnl...., £210,000 ,, 100 87 87 84 84/4 6 
: Do 44 % debenture stock......... | £106,111 ,, 100 135 138 135 138 3 6 
Stourbridge Canal .........s..sss0ee0e. 300 14341434 634, 65 | 635 65 | 7 13 
cette a. 2 7 | $391,772 20 | 20 (12631264125 1253\ 3 8 
Warwick & Birmingham Canl. ped 1,500 100 100 664 664 65$654x 4 O 























“BRITISH CORPORATIONS 





$112 [1087 4 J 


6) 123) 12 


112 uly95 4 Jan.96 4 July96 4 Jan97} | 624261 
6173 |1683| 6 Oct.95| 6 Apl.96, 6 Oct.96) 6 Apl.97) 
9111871154 5 Oct.95| 5 Apl.96 5 Oct.96| 5 Apl.97| 


| 5 Nov95, 5 May96 5 Nov96 


6114 (112 | 44July95| 44Jan.96| 44July96 44Jan.97| _. 


$1114 108 
O'B;'s| 124 
9 1094 1074 


$\1303)126 44) 


9} 114) 11 
O 124 114 
9/109 |109 
$| 158 143 54) 


123 12,3 


0144 |133 5 Aug95 5 Feb.96 5 Aug.96 5 Feb.97 


$149 |1433 4 8 
9147 145 4 J 


¥9 108 93 4 Sep.95 4 Mar96 4 Sep 96 34Mar97 
92 9} 3 Sep.95 3 Mar96 3 Sep.96 3 Mar97 


Se} 


1499148 4 J 


DH DH 


gm 


121 119 34d 
| 1g) 1g 4d 
91034 1005 


9 1064 1024 4 J 


0 143) 14 | 10/ 





440ct.95, 44 Ap).96) 440ct.96| 


5 Nov96 
4 Nov96 } 24,023 


fay95 44Nov95 44May96 44 Nov96 
9115} 112 | 4 May95| 4 Nov95 4 May96\ 4 Nov96 | 100,000 
we 4 aaa com of © OURO xc 


6 Dec.96' 
44Jan.97 


fay95| 54Nov95| 54May96 54Nov96, 
SAD} 1127 440ct.95, 45Apl.96 440ct.96 44Mar97 








263,639 





ep.95| 4 Mar96 4 Sep.96 4 Mar97 
uly95 4 Jan.96 4 July95 4 Jan.97 


ne.95| 4 Dec.93 4 Jne.96 4 Dec.96 27,660 


an.90, 4 July90| 4 Jan 91, _sionil. 
an.90| 4 July90 4 Jan.91,___ nil. 


ie ae 34July96, 3¢Jan.97 
6109 |106 | 4 Juis95) 4 Jan.96) 4 July96 4 Jan.97 


713; 682 140ct.95, 22Apl.96) 240ct.96 3 Apl.97, 
uly95 34Jan.96 34J uly96 34Jan.97 


| Dr. 


| 339258 


uly95\ 4 Jan.96 4 July96, 4 Jan.97; ot. 
O 68% 64 | 14 Oct.95 2ZApl.96 2}0ct.96) 28 Apl.97) 951 
9) 434 39 10/ Feb.95 10/ Feb96 10; Aug96,10/Feb.97__... 


p-s. Nov. 92 1} Nov.94 


yNov 96 } 


4 
3 1285 1244 5 May95| 5 Nov95 5 May96 5 Nov 96 
5 


6123 125 54May%4 54Nov 94) 53 Nov.95) 


sNov96 } 2,370 


6 $3 | 85 3 Nov93) 5 Nov94 5 Nov95, 5 Nov96 

ot.95 4 Apl.96 4 Oct. 96 4 Apl.97 

2123 119} 4$Oct.92) 44Apl. 96 4}0ct. 96 4$ApL.97—... 

3 88 | 824 3 Mar$5| 24Sep.95, 34Mar96| SiSep.96 } a40e 
uly95 44Jan.96) 44July96) 44Jan. 97 = 

9 66 | 634 30/ Aug95/40/ Feb 96.50/ Aug9650/ Feb.97 


0118 |114 | 4 € 


6138 135 | 44J 


6134 125 20 for 92194 for 93 193 for 94/19}3for 95 249,430 


_ 3 664655 24,Nov95 24May96 23Nov. 





P 


} 
| 


Barry Urban Di-trict 3%1914-46...; £200,000) stock 100 {LOZ |103 |lO1l4;tu2 | 2 18 
Barnsley 3 %, 1916-46 .......0...... | 175,000; ,, |100 |104 105 104 104 | 2 Z6 
Bath 3 %,1909-34 ......cescseseeerees | 971,611) ,, |100 |105x)105 105 105 | 2 19 
sce cassonnrs 175,370} ,, |L00 |104 104 104 |104 | 2 17 
Belfast Water Comrs., 1935......... 547,970| ,, 100 |L164 116116 116 | 2 16 
Belfast Corp. 34°% red., 1924......... 165,510, ,, 100 |108§/ 1083 1084 1033, 2 12 
Bir. Cor. 1G. & W. Ann... 109,092/p.a\n.) per ll | 364) 364 36 | 86 | 2 16 
Do 34% stock (at 98) 1946......... 3,650,000| Stock |100 {1224123 |121 122 | 2 14 
3% stock, red. 1947 ..........+ 2,000,000; ,, [100 |I14 1149 1135114 2 12 

canna 500,000 ,, {100 100 101g/100 twl | 2 9 
Blackburn Corp. consol 4 a | 178,600) ,, {100 (145 1454)1453/1454) 2 16 
SN II oso sesinnjsiniesnen- | 635,170} 4, | 100 |1344)1344)/131 |1324) 2 13 
SPMD dase ensinnesheninnne 917,490} ,, \!09 |107 17 106 |107 | 2 24 
Bolton Corp. 3% Red, 1935.......0 1,000,000; ,, [100 /II7x/Li7 |116 116 | 2 Io 
Bournemouth 3 %, 1913-23......... 145,347| ,, |100 |104x/104§ 1038,104 | 2 14 
Brighouse 3 %, 1916-46 ............... 100,000,” 100 {1013/1014 1014 1013) 2 17 
Brighton Corptn. 34 %, 1946......... 875,740} ,, 100 |1225)1234 1214)1224)x2 73 
Bristol Corp. 34 % deb. stock.....-... 1,702,012) ,, [100 |1344|1354/1323 1244 x? 12 
Bradford 3 % stock, 1954 .......0.-.. 500,000}, 100 j111})1134/110 1129) 2 42 
Do 34% deb. stock, 1945............ | 1,815,430) ,, (00 [1203122 119 122 | 2 23 
ournley 34 %,, 1923............... eal 32.180 » «100 |... |116 116 116 | 2 16 
Bury 34%, 1946 ....................... | 9439001 | |100| ... [119 119 119 | 2 16 
i Ro SUED ES ..ccenscccocseess 188,850} ,, [100 104 104 1034104 | 2 15 
Cambridge 3%, 1913-43. oo... | 158,250) 4, {160 [105 1054/1044 105 | 2 14 
difl 34% stock, red, 1935........., 1,195,200) ,, |L00 |1194)1204 1181193) 2 15 
Do 3 % Red., 1914-54 ......0000000-. | "586,976 |. [100 \108 103 107 103 | 2 20 

| |} Cheltentiam 3% 1971... 00. cesseceee  - 375,000; ,, 100 \LL2x 112 112 112, 2 14 
|, Chesterfld Gas & Water 23%,1916-46 248,700 ,, | «|... 100 100 100 | 2 16 
| Clyde Nav. Tiust 4% funddebt .... 518,183) ,, 100 129 129 129 129) $ $ 
| Carp. of Lond. bds. 34 %, 1895-8...| 1,978,900) 500 100 101 101 101 101) 5 Y 
}} 203%, 1895-1912... eeccessececees | "195,500 100 |100 |103 105 103 103 | 2 18 
3 yt eee | 819,000 100 |100 |106 106 {106 106, 3 4 
Do Com. of Swrs 34%, 1905........- | 535,300) Stock |100 [105 105 |105 105 | 3 2 
Croydon Corp. 34% Irred. Stock...., 474,450, ,, |100 |1364)1384 1355 137% 211 
Do 3% red, 1940 .........c.seseecee- 300,000} j, |100 |1114|1135 110 1134) 29 

|| Derby Corp., 3% 1920-50 .......... 600,000, }, |100 |106 |1073|106 |106 | 2 14 
|| Devon County Council, 3% 1917-33} 89,700, ,, |100 106x; 106106 |106 | 2 12 
ewebury 34 % 1930...0.cc...cce0e0e | 249'940, » (100 \L12e\1i2 112 |112 | 2 19 
I td acts ntineiscaceorse 102.775| |, (100 |108x|106 |106 106 | 2 14 
Dorset County 3 %/; 1922-32......... | 6.382} ,, 100 |109x|109 109 |109 | 2 20 
|| Douglas Town 34%/ red.1921.......-| 202,696} 5, 100 /108 108 107 [108 |} $ 2 
Sere ae SOMO reccicscrnaseocsesse | 246,006) 55 09 LO4x)104 |104 ios 2 14 
Lover Harbour Board 3%deb. 1956. 400,000, , /100 |... 1105 |105 |105 | 2 26 


AND COUNTIES. 


6)103 |1OL4 
6\105 |104 
6| 1063 104 
$'105 |103 


Halt \yearly, jJan. and |July 
Hal!-\yearly, | 1 June, 
Half-\yearly, | 1 Apl., 1 Oct. 
Half-|yearly, 1 Jan. 1 July 





96 2?May97_... 


1 Dee. 


|F ree stps 
\F'ree stps 
\Free stps 
‘Free stps 


P1164 115 | 3h0ct.95, 34Apl. 96) 34 Oct 96) 33Apl.97, 
6'1083}1074 Quarterly|4 January| April [July Oct.) .. 


9 364, 353 £ 
v\127 120 
SILLS j113 
91014) 998 
6|1454| 1454 
8) 1344/131 
9107 | 1054 
S119 116 
0\106 1038 
9102 |161 
Oj}124 121 
91354) 1293 
6)1134 110 
5} 122$,119 
S116 (116 
3119 |119 
6)104 |1034 
6} 1059) 1024 
C121 1184 
6) 1084106 
c)L13 1104 
£100 109 


(\1293/126 | 4 May9?; 4 Nov95 


S|LOL |L00g, 34% 
3105 103 
O106 (105 
G105 1105 
$1382)135 | 
61134 110 | 
5} 1074) 106 
$|107 |106 | 
6)114 | 112 | 
9107 |106 | 
6|110 |109 | 
O}108 |107 | 
$|1059) 104 | 
91105 |105 





1 per | annum, |Jan. and} July 
Half-|yearly 1 Jjanuary 1 |July 
Half-jyearly 1 Jjanuary | |July 
Half-|yearly 1 Jjanuary 1 |July 
Half-\yearly 1 Jjanuary 1 |July 
Half-jyearly 1 J/anuary 1 |Jul 
Half |yearly 1 Jjanuary 1 | July 
Half- yearly 1 Ajpril 1 Octjober 
Half yearly 1 Apl., 1} Oct. 
Half- yearly {1 Feb., 1| Aug. 
Half-jyearly \t May, 1) Nov. 
Half-\yearly |! May, 1} Nov. 
Half-yearly |15 Apl, |15 Oct. 
Half-\yearly (1 Apl., !) Oct. 
Half. jyearly, (|| Mar. 1/Sept. 
Half-\yearly, |t Apl., 3) Oct. 
Half-jyearly, Jjan. and Jaly 
Half-yearly, Jjan. and |July 
Half-jyearly, Jjune and |Dec. 
Half- yearly, | 1 Jan. 1 July 
Half- yearly, Sep. and |Mar. 
Half: yearly, 1 June | 1 Dec. 





| 34% 34% 34% 
Half-+yearly, |Apl. and | Ocb. 
Half-jyearly, |May and | Nov, 
Half. 





yearly, |Mar. and | Sep. 
Half.jyearly, 1 |Jan. and {I July 
Hali-|yearly 5 April | 5 Ocb. 
Half.|yearly, 1 jJan. and jl July 
Half-\yearly, | jApl., and) 1 Oct 
yearly, 31/Mar. andj 30 Sept. 
Half-|yearly, 31)Mar. and| 30 Sept. 
Half-\yearty, 1 Apl. 1 Oct. 
Half-jyearly, 1 |Jam. and jl July 
Half-\yearly, 1 Apl. 1 Oct. 





Free of 
stpdty 
Do 


Free atps 


Free stps 
\Free stps 
\Free taps 
Free 
stps 


Free stps 
Free stps 
Free stps 
Free stps 
Free stps 





4 May96; 4 Nov96 


| | Freeof 
| - Stamp 
| duty. 


'Free stps 
| Free etps 
| Free stps 
‘Free stps 
i\Freestps 
\Free stps 


Free stps 


Free stp | 


Half-|yearly, 1 Mar. | 1 Sept. | 
Saeeeenramssnnnasssssanaes= ———— 


iFreestps | 


PREP TY NIUE eae 


LOEIRY TORRONE Oe 


wt 


SLR NE ETRE MO TO ee STIR Gy TBE UR 


ee 


, . * 
ON a ee 


= a EP NLL IS IRIN EY INA NT TR TER IIE Fe 
ere een “ ~ “= 


SO Ra Ry 


ee a 


OPP KN ye NOR TRS she 





ae 











_ THE INVESTOR'S 


MONTHLY MANDAL. 





CAPITAL. 














PRICES OF THE 
MonrTH. 











|Last yrs. |PRICESOF| 














BRITISH CORPORATIONS AND COUNTIES—Continued. _ 
























. _ [April 30, 1897, 


























divs. yld. 1897. DIVIDENDS 
—_——- ee ee -. ‘ 
No. of {Share 5 ©/| @ | ¢ | & atLateat! ¢ | ¢ Last Four. Reserv. 
NAMB. Shares or or 3 S \e\is S Price. | S| 2 | Rate per Annum, including Bonur, [Bine. aft 
Amt of StkSteck, * | § = QS PerCent) = |S | * Interim. LastDiv. 
‘£08 € 
Dublin Corp. 3} %, 1944 ........... 1,055,285, Stock !00 Log 113 2129113 | 215 61152 wn Half yearly, 1 jJan. and 1 July | Freestps 
Dundee Water, 10/ Annuities...... Totalannu ty £25 97 375 380 375 375 '2 13 91385 375 | £10 per annum, | May and | | Nov. 
Eastbourne 3 %, 1920-40 ........... 186,150 Stock 100 iC6 1064106 106 | 216 9106 105 | Half-|yearly, 24) June, 24| Dec. ‘Free stpe 
Edinb. City 3 % Debt, 1924........ 850,000) 4, 100 Ll TIL 110 211 | 2 1G 6113) O72! Half. |yearly 15 May | 11 Nov. |Free stps 
Edinb. & Dist. Water Trust An.. 414,000 ,, 100 225 225 225 225 2 14 £229 224 6 May95) 6 Nov.95| 6 May96| 6 Nov 96) = 
Glamorgan County 3%, 191434.. 168,671; ,, 100 106 106 106 106 212 % 1063 105 | Half-|yearly, 1 Jan. | 1 July Free stpe 
Glasgow Corporation PR «. 300,000 =,, 00 3314 331433133313) 2 75 3/3333)331. | Half-yearly, Mijay, Nov. | 
tas Annuities wt 115,000 ICO 2458 2458 2458 2453, 2 16 3/2455 248} Half- yearly, Mjay, Nov. | 
Glasgow Corp. Water 4/ Avnr..... Cotalannu ty £25. 497 15384 1584 1534 1534 213 61533 152 Half- yearly, Mjay, Nov. | 
Do 4 % water funded debt........ | 234,980 100 100 142 142 142 142) 217 9142 142 Half- yearly, Mjay, Nov. | we 
~ Do 34 atk, 1914 .........- eee, 1,250,000 Stock 100 111g 111g 11192113 2.75) 6'1113,110 Half-'yearly, Mlay, Nov. | Freestps 
Do 3; % stock, 1907 ............ 1,100,000, ,, ICO 104g 104f 1044 1047 278 3.05 10° Half- yearly, Miay, Nov. | 
Do 34 % Irred’mable Stk......... 1,170,00¢ » 100 185 135 1948)185 | 272 91352)133 Half-\yearly, Miay, Nov. | Free stys 
Do 3 hy WG21 ...ccerereeree ee eens 800,0C0 =—,, ~=IC0 105 a 205+ 15 (1053; 275 9106 04 Half- yearly, Miay, Nov. Freestps 
ee 500,000, ,, 060 CO 100410041004 2 17 $106;, $9 Half- yearly, Miay, ag |Freestps 
Gloucester 3 %, 1915-55 ............ 158,000, ,, 100 1043105 1043.1044) 2 14 SMS 163: Half. yearly, 15) Mar. Sep. ‘Free stps 
Greenock Har.db. "iA SAX. 393,198, ,, LOO 10041008100 1004 3 77 E'1CC, ICO | 34May95) 34Nov95) 3 bi 34 Nov96 : 
D0 * By” 4%, sevvssseessersseness a: 1,102,687, ,, |100 36 36 36 36/5 18 (| 40) 36 1} May393 24Nov95| 1}]May96) 24Nov96! 
Grimsby 3 9 RED) icaeensesnosis 86,700, ,, 00 105 10541044105 | 212 9105s 103 | Half- yearly, 1 Mar. 1 Sept. \Free stps 
| Hampshire County 3%, 19)4-34.... £0,000 ,, 100 107 107 1063107 | 210 6,108 106 | Half- yearly, 1 Mar. | 1 Sept. ‘Free stps 
| Hanley 3 her 1913- 43.. 191,300) ,, Stk.105 1053105 1053, 2 73 € 1055105 Half- yearly, Jujne and _[Dec. Free stps / 
Harrcgate 3%, 1914- tcc can 171,100! ,, 100 104 104 104 104 | 215 € 1045.03 | Half- yearly, 1Jan. | 1 July |Free stps 
Hastings 3 %, 1915-54 .............. 150,000, ,, WO 105 1(6 1044105 | 2 7% 6106 103} Half- yearly, 1Jan. | 1 July |Free stps 
|| Heston & ¢. Dist. 3%,1915-35......... 103,475, ,, (ICO 102 103 101102 | 2 78 v 103.013) Half- yearly, 1 Feb. | 1 Aug. (Free stps 
| Heywoo:l 3% | Ure 218,49 » CO /|... 105 105 105 | 216 §105 |105 Half- yearly, 1 Jan. 1 July 
Huddersfield 34% red., 1934......... 1,054,920; ,, 100 LIZ \117 '1164 1164! 210 NNT | 113 | Half-\yearly, 1 |Jan. and || July ‘Free stps 
Do 3 &%, 1934 . ‘ 479,400, ,, 100 [108 10341074108 | 214 6 103 1073, Half- yearly, j|Jan. and| July  (Freestps 
Hull Corporation 34 . red. 194: 500,000, ,, 100 18341335 1333 1333) 2 7 6 135 i Half. yearly, 1 |Jan. and |1 July Freestps 
DO BRE BRBMD. os. crcoorsvesvnsseeveen: 831,65 4, 100 15141314 127$1314x2 23 3/1314/127 Half- yearly, 1 Apl. | 1 Oct. 
Inverness 3 7%, 1914-44 ............05 141,500, ,, iC0 103 103 '103 103: | 227 £103 103" Half- yearly, 15 May 1l Nov. 'Pree stps 
Ipswich 3 % red, 1952 .............. | 300,404, ,, 100 113 1149113 114 | 2 22 £1147 112 | Half- yearly, Jujne and De’ cember, ‘Free stps 
Leeds 4 % deben. stock, 1926 ......| 2,302,050; ,, 300 |125 [12641238125 | 217 £1127 1238, Half |yearly, Jan. and jJuly. = 
BPO Fh Fi SRO ccccckcevssvces 0005. | 1,066,549, ,, 100 1154116 11491154) 8 72 S'LiG (1124) Half- yearly, |Jan. and| July. - 
Do 3 & deb. stock, — i euxen 468,300; ,, 100 107 108 107 108 | | 213 §108 ‘104x) Half- yearly, lJan. | l July |... 
Do 24%, 1927 ..... veceeeeee| 250,000) 4, 100 | .. 100 100 100 | 2 20 $100 |100 | Half. yearly, 1 Jan. | 1 July |Freestps 
Lancaster 3%, NE inessncees 253,590, ,, 100 104 1053104 105 | Z 15 £,1053/104 | Half- yearly, 1Jan. | 1 July |Freestps 
Leicester Corp. 34 %, 1934 ......... | 21,298,495, ,, 100 /L17 118 1163117 | 2 76 J siie4 115%) Half. yearly, Jan. and |July. ow 
Boo 8 %, BOTO-4E «.<..cececceecee0e0s- 989,666, ,, 100 107 108 1083 107 | 218 1084 104 Half- yearly, | 1 Jan. |1 July. 
Lincoln Corp. 3% red. 1919 ...... 363,635 100 100 1063 1063 1062 1064) 2 74 5 ©1075 105 | Half- yearly, Jan. and July. ‘Freestps 
Liverpool Corporation 33 % stock, 6,565 ,909| Stock 100 1265 1373 1354 1363) 2 11 5 1378 1354, Half-\yearly. Jan. and |July. Freestps 
Longton 33 % Stock, 1932............ |" 9si959«,, «100 110 110 110 110 | $ € S!112 110 | Half. yearly, Jan. and July - 
Manch ester Corp. 4 % con. debt.| 3,775,735) ,, 100 (150}151 150} 151 | 218 6 ‘151 14938) Half- yearly Julne andDe cember. | = 
Do 34 9 GI. eid car enecininvevssvecs 91,035 9 100 1380 131 130 130 214 § 1131 130 | Half- yearly Juine and De cember. on 
Do 3 3 red. con. 1928.............- 4 997,480, 4, 100 1074108 /106$1108 | 2 12 9/1095 1064) D Divs. qua) 'rterly, Majrch, June, \Sept., Dec. | 
Do 3 %, 1891, red, 1941 . ..| 5,127,980 ,, 100 1104112 (110° Wa, 211 €\1122110 | Half- se 1] Feb. anc| 1 Aug. |Freestps 
Metpn. 34 % con. stock, 1929 .....| 16961638) ,, 100 |1204 1214.1!99 121 (2 ul 612251198, Quarterly Jan., | Apl. July, Oct. |) Free 
Do 3 ‘4 consol. stock, 1941......... 10850c0¢, ,, 100 115 1154 %14 115x, 2 28 6 ‘1154 113 | Quarterly Feb., |May, Aug| Nov. etps. 
ne | 6,577,710, 4, (100 1013 10341014103 | 2 8 6/1034 100%! Quarterly Mar., |June, Sep|t-, Dec. | 
Metrop. Police 3 % Deb. 1920...... | 250,000) ,, (100 107 \107 |1064107 | 2.73 6/107 1063) Half |yearly, 1 |Jan. ‘and |1 July 
Middlesbro’ 3? % stock 1909 ...... | 300,00C, 160 1100 (1093 1093 10741083, 3 O €| 110g 1073) Half- yearly, 1 |Jan. and F Saly |Free stps 
Do 33° % stock, 1911-13............ | 200,000, Stock 100 |1064 1067 ‘1064 1065, 3 0 108 1064) Half-|yearly, |Jan. and July. |Free stps 
Do 3 % 90 red. 1915.. 100,00¢| »» |100 [106 106 |1C6 106 | 2 13 6107 106 | | Half-lyearly, | 1 Jan 1July | + 
Middlecex C. Counci: 3 7 115-35) 128,17]| 4, (100 |109 109 109 109 | 2 9 6109 109 | Half-\yearly, | 1 Jan 1 July (Free stps 
Newark-on-Trent 3} %, 1901-41 ...| 67,233) , 100) 99 | 99 99'99)3 13 &$ 99 | Half- yearly, | 1 Jan 1 July os 
Newcastle Cor, 34 % red. 1936 . ~| 533,82! 5, 160 |1203 1205/1263 1203! 2 14 3)122 119 | Half-lyearly, | 1 Jan. | 1 July — 
Do Irredeemable 34 % ............ 298 566) » 100 (133 ‘1343, 133 1844) 2 12 6/1344 133 | Half-\yearly, | 1 Jan 1 July | | stp ped 
SE Oe i sccchssovcetcoeents | 178,730; 4, 100 10141015 1014 1013) 2 24 ¢ (102, $9 | Half-\yearly, | 1 Jan 1 July Free stps 
Newcastle-under-Lyme 3% 1909-14 120,000 ,, Stk.! 1024 102£100¢ 1014; 2 19 t| 103° 100}, Half-|yearly, 1 Jan 1 July eed 
Newport (Mon.) 3% 1915-55 ......... 300,000}, 100 |106z107 [1063107 | 2 17 9109 1063) Half-lyearly, | 1Jan. | 1July Frees pt 
Norwich 3 %, 1952............s0es00+0:] 239,500 »5 100 {111 113 111 112x! 2 12 9113 111 | Half-|yearly, 1 May | 1 Nov \Free 8 ps 
Nottingham Corp. 3 % stock sroee| 3,050,000) »» 100 (118 119 116§118x' 2 10 9119 1145 Half-jyearly, | 1 May_ | 1 Nov ee 
Oldham Corp. 4 % deben. stock.. 500,000| » 100 | 146 ‘146 (146 146 | 215 9148 146 | Half-| yearly, Jan. and jJuly. , 
Do Gas & Water arnuities...... 7,907 annts \Per 1 --. | 36 | 36 36 | 36 | 215 © 363 36 £1 per| annum (Feb. and| Aug. ~ 
Oxford Corp. 3% 1951.......00....4. 400,000} Stock 100 |109 {110 109 109 | 2 25 5110 108 | alf-lyearly, |June and December Free stee 
Poole Corp. 3% 1915-45 ........... | 90,473] ,, 100 {1043 1042 1044 AP 15 $10421043,  Half-lyearly, | 1 Jan. | 1 July Freestps 
Plymouth 3 % red., 1942............ | 450,000) ,, 10C 113x1134/110 110 212 6115 110 | Half-\yearly 31 Mar. | 30 Sep. — 
Portsmouth 34 %, 1916-24-7...... | 704,000) ,, 100 |1135 115 112 1134! 213 9115 112 Half-lyearly, |June and Dec. a a 
OE EE | 215,000) ,, (100 |106%4 1065, 105 1054) ; 13 31064 1034 Half-|yearly, 1 Jan. | 1July eee 
Ramsgate 3% 1915-55 cs. esc...) 348,013| ,, {100 {104 105 |104 104 | 2 15 6105 103 | Half-lyearly, | 1 Feb. | 1 Ang ime, 
Reading 34 °% Corptn. stock... ... | 486,710, 5, 100 [1334135 |183 1333! 2 12 6136 1323) Half |yearly, | April | Oct Press 
eS eee | 164,336) ,, 100 |109 |109 |109 109 |2 214 9111 109 | Half-|yearly, Jan. 44 Freestps 
Rhyl 3 % deb. stock, 1953............ | 83,000} ,, 100 {113} 1134'11341134) 2 20 91144 L123) Half-|yearly, 1 Apl. 1 Oct. eae 
Richmond (Surrey) 3 % 1942 ...... 239,296} ,, 100 /105 10641105 |106 i 15 $107 105 Qrly.Jan.| April | July _ Free stps 
Rotherham 4 %, red. 1927 ......... 284,710} ,, (100 112 ‘112 (112 |112 8 01154112 Half. yearly, Mar. —_ Free stpe 
St. Helen's 3%. 1915-55 ...... ..00. : 145,000} ,, 100 104 1043104 104 275 0105 103 Half-| yearly, 1 Mar. | 1 vy (Free stp 
Scarborough 3 %, 1915-50.. .......+. 107,500} ,, 100 \103 103° 103 108 | 2727 6105 103| Half-\yearly, 1 Jan. : Ae 
Sheffield Corp. 34 %, 1898-1916.. 76,681| _,, 100 | | . 107 |107 107 |$ 2 0107 107' Hialf-lyearly, | 1 Mar. i 
Do. 34 %, 1925-1936 ..........0... 366 070, ,, 100 107 1144107 (1143! 2 15 91143103 Half-|yearly, 1 Mar, + 
Do 3 x, “1995 ccicehateapeaianes | 3,482, 360) »» 100 {108 1093) 108 108 211 61094105 Half-|yearly, 1 Mar. ep. 96 
Do Water annuities [rising } %, biennially 101908 }... 120 120 |1183 1183) 216 0121 1183) 23Jne.95| 23Dec95| 3 Jne.96) 3 ae 
DO .....ceeeesseeneerensssettereseneserers | £5 per annum.) ... 157g 1573 15741574 3 4 615831564) 5 Jne.95| 5 Dec95) 5 Jne.96) 5 Mov. Free stps 
Somerset County 3 %, 1923-33 .... 102 236, Stock 100 {1093/1103 |109 109x! 210 61103107 | Half-|yearly, 1 May | 1 Tul Free spe 
Southampton Corp. 23 %, 1915-45, 200, 120! ,, 100 {103 11085 1024 103 | 2 72 61033101 | Half-|yearly, 1 Jan. s y z 
DO Bb, FH, BOSS ccc ccoesepsvcecvesce ove | 290 .710| » ‘100 |108 10821074108 | $ 4 9109 1053 Half-|yearly, Jan. and _ y 
Southport Corp. 34 % red. 1936...’ 300,000; ,, (100 (1155 11541153 1154 217 9116 114! Half-| yearly, ay and Atk .. Free stps 
South Shields 3%, 1915-45............ | 441 ,C00| » 100 |106 {106 |104 ‘Losx 214 6108 104 Hialf-\yearly, 1 May | | : = Free stps 
Staffs. Cty. Council 3% 1915-55...) 218,000} ,, 100 |106 |1083{1054/108 | 2 19 0 2083 105 Half-|yearly, | 12 Feb. | 12 Aug. Free stps 
Stockport 3 %, 1914-54 ..........00 241,153) ,, (100 | 1105 |105 105 105 | 215 0105 105 Half-yearly, | 10 May | = 0 st 
Stockton 4} % mortgage, 1908...... \ - 297, 200! 100 '100 1195/1123 W2ii2is 1 9 1134 112 Half-|vearly, Jan. and ‘July a 


» enaeieatpiiemennetglt toe a a option of 
British Corporation Stocks—where two dates of redemption are given, the yield is usually calculated on the earlier period, the local authorities having the op 


redemption at par at that time. 








——— 








| 
| 
















y— 


_ April, 30, 1897.] THE INVESTOR'S MONTHLY MANUAL. 











NAME, 








Stockton 3% redeemable 1932...... 
Do 1915-35 
Surrey County 3 %s 1922-33......... | 
Swansea Corp. 34 % stock......... ea 
Do. 3%, 1955 
Taunton 3 7 
Tees Conserv ancy 3% 1947........ 
Thames Consvncy Board ‘ea 
$% deb. stock, 1954) B........ 
Torquay 3 %, 1913- 43 
lunbridge W ells oe ere 
Tynemouth 3 %, 1913 
Wakefield Corp. 3% 
Walsall 3 %, 1932 
(River) W ear Comrs. 3 % fd dbt.. 
West Bromwich 3 % 1940............ 
West Ham Corp. 3} % stock 
Do 3% Red. 1945 
Weston-S.-M. 3 %, 1914-44...... 
Weymouth & M. Regis 3 %, 1918 
W008 3% 1915-55 .0c..cceeo0020000. 
Wigan 3% redeemable 1921......... 
SPMNEMOE BD 70 LOLS cacessccvcccscescecs 
Wisbech 34 % debs., 1947 ............ 
Wolverhampton Corp. 34 %, 1932 
SET GMD. scanensausttnnesicues one 
Worcester 3} %, 1950............0se00. 
York 3% Red 1916-41 


eee OOOH OHO e tere weet 
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eee eee ee rweeerees 


eee mete eeeeeee 





British Corp ration Stocks—where two dates of redemj tion are given, the yield is usually ¢ ; calculated on the eariler period, the Jocal authoriti 
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‘ deb. stock, 1919-43...! 








Caritat, 

No, of | Share | 8] 
Shares or or | - 
Ait of Stk Stock.| A 

| 

400,000, Stock ,100 
250,000) ,, 100 

74,907; ,, |100 
800,000) ,, {100 
150,00¢} ,, 100 
107,903} |, |100 
525,000 », |LeO 
100,00} |. |100 
105,58¢ », (lOO 
245,000; ,, 10C 
244,05(| ,, 100 
13) ,00¢ » (400 
250,00} ,, 100 
200,000; ,, 109 
142.0%} |, 100 
422,96:| ,, 100 

452,400, | 100 
126,00} ,, 100 
141,376) 100 
130,944, ,, 100 
156,703, ,, 100 
845 S90 » (160 
163,00) ,, 100 
110,65:; | 100 
600.6% |, 100 
140,000 ;. 100 
140,450, ,, 100 
398,806 | 1cO 
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|Last yrs--PRICESOR| 


Monte. ‘divs. yld. 1897. 
——> : Investor ———— 
a\2;\2/% at Latest’ ¢ | ¥ 
2 | te = | 3 | Price. €ie 

oO | k al PerCent. a 
sad 
1034 1043 103} a0 2 16 6106 10: 33) 
i033 105 103 103: 2 15 ps, ; 103 | 
107% 1072 1073 107 4 2 12 108: 107 | 
133 |133 (13¢ (182 , 2 73 Sastt 130 
108 109 WS LOY 214 6109 1073 
104 105 104 104 | 2 76 §105 104° 
104 (10428103 (03x 2 77 9105 103 
104 105 104 105. 217 6 105 104 
104 105 104 105 217 6105 ‘104 
1043 1014 1044 104; 214 $1044 1024 
1054 1063 1054106 2 15 0107) 1054 
102 1103 101 /101x 2 78 6 1039,101 
105; 1053103,;105 215 91072 13s 
1083 L0S4 1084 1084 2724 61084 LO74 
1034 L084 1083 1084, 2 18 O 1084 108 
illx 112 110° (112 10 6112 109” 
1}1x\11: |110 |110 19 O112 (109% 
109x 109 108 108 if £1102 108 
103 (1043103 |103x 2 15 6 1044,:02 
102 |103 (102 |103 17 6103 102 
102 (103 (102 102x 7 $103 102 


1064 1072 1065 


103x/103 |103 103° 
1174 1174 1174 1174 
120% 1214'1204 1214 
106 105 |1045 1063 
113x113 1123 113 


107 |107} 107 


1074 


13 
16 
12 


ntopapodabe tad trea be < 
< 


107 


9 1084 1043 
2105 103 
0.1183 L174 
6 1223 119 
9110 1044 
0114; 110 
3108 106 


redemption at par at that time. 
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COLONIAL AND FOREIGN CORPORATIONS. 


Auckland (New | “Zealan 1) Har-| 
bour 6% Loan (1% sk. fd.) .. 
Sl EEE 
Do 5% debs., 1936 
Auckland (City) 6% 1879-1930...... 
Do 5% debentures, 1934............ 


OOP eee ete wee eee eee 


Boston (U.S) 5% (1% sk. fd. 99)...... 


Do 5 %, red. 1902 


— Ayres(City) 6% deb.......... 


Do 44% Bonds 
Christchurch (N. 2.16%, 1088 .....0... 
CapeTown 5% Deb. (1% sk. fd.)...... 

4% Debs., 1943........000-00000: 
Chicago (C of) Gd. bds.,1915......... 
Dundn (Otago) W. 6 % dbs, 1925.. 


See eee eee eee eee reeeee 


Do Municipal 6 %, 1906............ 


Dundn (Otago) 5 % cons 1908......... 
Durban (Boro’ of) 4% In. Stk ...... 
Fitzroy (Melbn) 5 % dbs. 1916-9 . 
Gisborne H. Bad, 5% Loan, 1915 . 
Greymouth Harbour Bd. 4% debs., 
1925, Gtd. by N.Z. Gvt ...... 
Hamilton (City of) 4% Debs.......... 
Hobart Town 5% deben, 1930...... 
Invercarg (Boro) 44 % db, 1936 . 

La Guaira Hrbr.7% deb. stk........ 
Do 7 % 2nd deb. bonds .......... 
Launceston(Town of) gua. deb. 1916 
London (Ont.) 6% W ’wks dbs. ’98 
L jttelton (N.Z.) Harbour 6 %, 192¢ 

‘th’rne& Met. Bdof WksDebs. 192] 
Melbourne 5% debs. 1896-1907...... 
Do 44 % debs., 1908-27 ............ 
Do 4 Y debs., "1915-20. 22.. 
Melbourne Har. Trust 5 iba 1908 . 
Do 44 % bonds, 1915 . 
Do 4% bonds, 1918- iia 
u Timys. Tst. 44 % dbs 1914.. 
et. Fire Brigades Board (Mel- 
Mer te) 44 % Debs. 1921 ..... 
ae (City of)5 % ster. In.......... 
Ontreal 5 % (14 % ek. fd.) 1903... 
Vo 1874 (14 % skg. fd) 1904 ...... 
Do 5% 1879, red. by 1909......... 
z % 40-year bds. 1933.. 
D 3% perp. Stock .......cccseeeeees 
Ml 04% deb. stock 1982... ‘ 
ontevideo bds. 4% asdg. 6%... cceees 
apier (Bor’gh) 6% con., F014 Kae 
apier Harbr Board 5%, 1920 ...... 
N © 5 % debe,, 1998 .........0scerees. 
¢wPlymouth Harb. 6 % debe., 190% 
ew York City 6%, ~~ _ coups. 
Payable at 4/1 
— 34% gld. La. 10-26. 
aru (Boro of), Cons., 1920.. 
Oamaru Hrb. Bd. 6% 
_Do 6 %, 1879, “1919” 


eee eeeeeeenreeceerl 


| 


Pee eweeeeeee 


dbs. 1% 8. F.| 























x 68 
£103,40¢ 100 |100 |1105 112 11031103) & 20 
150,000} 100 100 114 114 112 112} 4 ¢ 
100,000 100 100 i117 (LIS M17 LIS | 4 4 
182,300) 100 100 1333135 1334/1334) 4 6 
200,000} 100 100 {119 119 U8 LIS | 4 2 
364,70} 100 100 |1024 102410251023] 4 19 
399,500) 100 |100 1074 107% 1044 1044) 4 0 
1,244,; 360| Stock 100 | | 42 | 42: 39 | 39] 5 2 
1,909,80C 100 | 70 70 | 7 | 7016 w2 
200,00(/ 100 100 126 1274 126 [127 | 4 10 
88,000} 106 100 j116 116 116 116 | 4 7 
362,00} 100 100 116 (16 616 116 | 3 7 
| $2,748,000'81,000) 9% |LOT 107 1107 \L07 | 3 22 
109,100) 100 |100 1294 1299|1294)1294) 4 6 
91,600} 100 10C |116 1163 116 1163) 4 2 
312,200} 100 |100 |112 112 i110 |110 | 3 78 
100,000} 100 |100 [112 112 110) i1L | $ 73 
119,000! 100 {100 [110 110 110 110} 4 8 
£200,000| Stock |L00 [1124 1134 1114/1124) 4 4 
} { 
100,000} 100 {100 [111 111 ill /t11] 3 8 
482,800} 100 {100 |107 107 105 105 | 3 16 
150,000! 100 100 }120 120 |120 120} 4 1 
89,400) 100 [100 |110 110 108 |108 14 4 
300,000 Stock | |100 | 963| 97 | 96 964} 7 13 
300,000] 100 |100 | 29 29 | 28 | 29) mil 
150,00! 100 |100 107 109 |107 |108 | 3 19 
66,78S| 100 {100 {1044 1043/102 |102 | 5 6 
200,000' 100 |100 [125 |126 |125 |126 | 4 72 
1,090,00¢/ 100 |100 |109 (09 |1064)108 | 3 10 
125,000! 190 |100 {107 |107 |107 i107 4 9 
200,000! 100 |100 |116: ‘116 3|1163}1163} 314 
850,000! 100 100 [108 1084 1074/108 | 3 10 
500,000! 100 |100 [110 110 10941110 | 4 0 
250,000! 100 {100 |109 110 |:09 j110 3 16 
1,250,000} 100 |100 105 L054, 1044) 105 | 3 14 
1,650,000} 100 100 [111 ov ‘thd te 3 13 
100,000 100 |t00 [106 |106 104 |104 | 4 4 
2.234.500| Stock |100 | 86 | 864) 844) 86 | 5 76 
187,400} 100 |100 |105 106 |1044/106 | 4 4 
314,900} 100 {100 {105 106 105 106 | 4 6 
118,900! 100 |100 |106 107 {106 107 | 4 
150,000} 100 |100 (103 be 1U3 1103 $9 
1,440,000] Stock |100 | 97 | 998 97 | 99} 3 7 
1,821,917) |100 /113 | un4g)ntj 114 3 8 
1,233,000} 100 |100 | 50 | 50 | 49 | 49 |t9 3 
70,000) 100 100 |1224 1122 4)1224)1224 46 
300,000} 100 |100 114 114 ila tla | 4 5 
200,000} 100 '100 108 |108 |108 |1C8 | 4 12 
200,000' 100 100 — ‘L104 5 3 
| re 
15,000,000) $100 |1023/110 110 110 | 110 | 2 16 
ree 039 0 S10 M205 1074 1072 1064) L064 | 2 18 
173,800) 100 {101;|102 1014 1014] 4 29 
48-400, 100 |100 | 76/| 763) 754) 76,| 3 0 
100,000! 100 1100 | 35 | 35 | 27|35|  . 


~ + Yield sid calculated at 4) per cent. 


a. 
$112 4 
E115 |132 
0118 113 
©6135 (1284 
J L19 1164 
0 10623 LOO 
é 1074 104: 
(| 44 oo 
S| 73 | 70 
01273 1244 
S116 112 
, 118 116 
¢|107}3 105 
1314 1284 
&:119 '1154 
6112 110 
O\1123 1104 
CLL |L09 
£/1134 1084 


1094 


5/114 |110 
E108 105 
¢ 1234 120 
£1104 107 
é| 98 | 943 
| 354) 23 
0.109 |107 
(1044102 
© 126 (121 
6 109% L064 
0 1093) 1034 
$}118 |1164 
6|1083 107 
é LLL |109 
$\1114)108 
6|106 103% 
é| 112 (109 | 


5) 1106 | 1104 
3 ) 823) 
G| 106 i104 | 
6106 |104 
§ 107 |105 
6/104 103 | 
6| 993) 942) 
gll4g 111 
6 1224/119 
G1L5 |111 
go lOS |1042) 5 
3 1103 L094 


6112 | 109 
6 1074 1063 


6 1034 1014, 5 


6) 794) 754 


35 


o7 
a! 


197 
DIVIDENDs. 
ae ee 
Last Four. Re:rv. & 
| Rate % per Annum, including Bonus, |Blnce.aft 
be * Interim. | Last Div. 
Half. yearly, Mar. and “— IFreestpe 
Half- yearly, 1 Apl. Oct. Free stps 
Half- yearly, LApl. | t Oct. | Free stps 
Half- yearly, Jan. and July Free stps 
Half- yearly, 1Jan. | 1 July Freestps 
Half- yearly, 1 June 1 Dec. Free stps 
Half- yearly, 30April 31 Oct. Free stp 
Half- yearly, 1 Jan. | 1 July Free stps 
Half- yearly, 1 Jan, 1 July Free stys 
Half- yearly, 1 Jan. lJuly Freestps 
Half. yearly, March Sep. Free stps 
Half yearly, 1 May | 1 Nov. Freestps 
Half- yearly, 1 Mar. | 1 Sept. ‘Free stps 
Half- yearly, 1 Jan. 1 July Free stps 
Half- yearly, 1 Jan. | 1 July 
Half- yearly, L April | 1 Oct Free stps 
Half- yearly, 1 April | 1 Oct. Free stps 
Half- yearly, : April | 1 Oct. Free etps 
Half- yearly, _ 1 May | 1 Nov. Freestps 
Half- yearly, 1 Jan, | 1 July Freestps 
Half- yearly, 1 May 1 Nov. Freestps 
Half- yearly, | 1 April | 1 Oct. Free stps 
Half- yearly, | 1 April | 1 Oct. Free stps 
Half- yearly, 1 April 1 Oct. Free stps 
Half- yearly, | 1 Mar. | 1 Sept. Free stps 
Half- yearly, | 1 Mar. | 1 Sept. Free stps 
Half. yearly, 25 Mar. 25 Sept 
Hlalf- yearly, Idan. | 1 July Free stps 
5 hay ing ‘the Optio mot 
l 
6 July95 : Jan. 96 6 Julyge! 6 Jan.97| 
5 Oct.95 5 Apl.9t) 5 Oct.9€| 5 Apl.97| 
5 May95 5 Nov.95) 5 May96) 5 Nov 96) 
6 May95, 6 Nov95; 6 May96, 6 Nov 96 
5 July9 5 Jan.96) 5 July96, 5 Jan.97 
5 July95 5 Jan. 96) 5 July96; 5 Jan.97 
5 Oct. 96 5 Apl.96| 5 Oct. 9€ | 5 Apl.97 


13/99Mr. 9 6) 13/1Jne/96} 12/2Dce)96]!13/4 Mrig7} 
44 Jne95) 44 Dev. 95) 44Jne. 96 44 Dec. 96 
6 Jne.95/ 6 Dec.95 6 Jne.¥6 6 Dec. 96; 
5 July95 5 Deo.95; 5 July96) 5 Jan. 97) 
4 Dec.95 4 Jan.96! 4 July96) 4 Jan. 97) 
en 4 Jan.96! 4 ——. 4 Jan.97) 
6 July25, 6 Jan.96 6 July96) 6 Jan. 97 
6 July95 6 Jan.96, 6 July96; 6 Jan. 97 
5 Oct.95) 5 Apl.96 5 Oct.96 5 Apl.97| 
4June95 4 Dec.95| 4 Ine. 9, 4 an 06| 
5 July95, 5 Jan.96 5 July96, 5 Jan.97) 
5 May95 5 Nov95 5 —r 5 Nov 9€) 





Mar96! 4 Sep.96| 
4 Oct. 95) 4 Apl.96 4 Oct 96) 
5 May95| 5 Nov9s, 5 May96) 5 Nov96 
440ct.95, 45Apl.96, 440ct. 96, 44Ap1.97 
7 Apl. 95, 7 Oct.95| 7 Apl. 96) 7 Aug 96 
‘Coupons Mar. 91 to Sep. 93, pa id May 94 | 
4 Jne.95 4 Dec.95 4 Jne.$6) 4 Dec.96 
6 Oct. 95) 6 Apl 96 ; Oct. 96) 6 Apl. 97) 
6 July95, 6 Jan. 96 6 July96) 6 Jan. 97! 
4 Oct.95' 4 Apl.96! 4 Oct.96) 4 Apl.97) 
5 May95 5 Nov 95) 5 May96) 5 Nov96| 
44May (95, 44Nov95) 44May96| 44Nov96| 
4 May95 4 Nov95| 4 May96) 4 Nov96 
5 July95 5 Jan.96| 5 July96| 5 Jan.97 
44July95) 44Jan.96) 44July96) 44Jan.97 
4 July95| 4 Jan.96| 4 July96| 4 Jan.97 
tgJuly95) 4}Jan "| 44July96) 44Jan.97 


440ct. 96) 44Ap1.97 
: Oct.96) 5 Apl. 97 
May96| 5 Nov 96 


4 Sep. 95 . 4 Mar9}| 


4 Apl 97) 





440ct. 95 44Apl. 96| 
5 Oct. 95| 5 Apl.96) 
5 May95, 5 ems 
| 5 May95| 5 Nov95| 5 May96) 5 Nov96 
5 May95| 5 Nov95| 5 May96| 5 Nov96 
34May95| 34Nov 95| 34May96) 34Nov 96 
3 May95| 3 Nov95) 3 May96/ 3 Nov96 
4 May95| 4 Nov95| 4 May96| 4 Nov 96 
44Jne.95| 44Dec.95} 44Jne.96| 44Dec. 96 
6 July95) 6 Jan.96| 6 July96; 6 Jan.97 zs 
5 July95| 5 Jan.96| 5 July96) 5 Jan.97 le 
July95| 5 Jan.96| 5 July96| 5 Jan.97 he 

oe 6 May96| 6 Nov96; .. 


coe 


6 Jan.97 
34Nov96 
5 Jan.97 
6 Feb. ol 
1. May95 | 


6 July95; 6 Jan. 96 6 pein 


5 July95} 5 5 Jan. 96! 5 July96 
6 Aug%5| 6 Keb.96| 6 Augot| 
Coupon duc| May 92. 
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COLONIAL AND FOREIGN CORPORATIONS—Continued. 













































































| THE INVESTOR'S MONTHLY MANUAL. 


nema Ree ee a eee ee a a aD nee ne iasianeasmre oe 


[April 30, 1897, 














HE |Last yrs.|PRICESOF 
| No. of (Share) 5 | 2 3 | 4) See | hee including Bonus, |Blnoe af 
Shares or or ‘a & c; g | 3 Per Gent m 3 * Interim. Last Div, 
'Amt of Stk/Stock.| & | S' | i | |= 4 —-——-—___ 
eee WEEE eee j 
ere | Fora | 
9 | | | ;] ly95| 6 Jan.96, 6 July96| 6 Jan.97| 
Harbour Board 6% debs.,. | 100 |100 /105 (105 |1043/1043! ... 108 1044, S ores 6 Jan.96| 8 July96| 6 Jango) 
Ote? awe trom 1880convertible $4,300 U6 |116 1153116 | 5 9 117 |11d | 6 July 96) 5 July96| 5 Jan.97 
764, dete., 1881, red. 1921... Seuss bee lace libs (i086 ies 105 | 4 25 $106 |1025 5 July95| 5 Jan. 5 July96| 5 Jangy| 
De od ot malt | aaa 100 ios 1054105 |105 | 16 0 1053/1024 s sees : Ant oo 6 Oct 961 6 Aplo7| 
% evpentures 1vel...+- | , ct. : | ; i 7 a 
De Sy consol, bnds., a4 — 792 400 100 |100 113 |113 tg) 4 Z a aan 440ct.95| 45Apl.96) 440ct.96| 44ApL97} 7 
Ottawa City 6 % red. If seesseseee.,| 120,000! 100 |100 |110 |110 ‘108/108 | | Staal ad me 
Do 20 year (oad (1% sk.-fd. | 117 LT 1195113 5 6 S'1184)1124) 6 Oct.95) 6 os ; ae 5 Dec 96 s 
ed eee eee eee cee doe 1074108 | 4 13 110 }1074 5 Jne.95| 5 Dee. 95 sJeyel ese 
frm. 85) ricius) 5%1934......... 133,500; 100 114 Ld Lnsgll4 | % 6 CLIT |L13, 6 July95| 6 oe ¢ caves 2 a? 
ng eer ee ge Sota) tee fee teas Ine. ae hae | $$ vi2l j118 | 6 July09) 5 Jn.96) 5 J 1y96| 44Jan,97) 
Quebec a eo a 102,739 +H oe ~ 106 1044/06 4 2 9 107 |1043 d5aly96 omen  Jaloe eins 
” , . « BAW «+e wmtee ! i | | = a iC “i . = eee 
De shy, Deb. a Bol se ooo 100 |100 LO4 |104 ro pee ; . ‘| eo “ ; ‘Aug9s 4 Feb.9€ 4 Aug96) 4 Feb.97 
Do 4 % stg. debs., peeeneeee® . 518,100 100 1160 64 | 65 | 6 5) 7) | j 
Rio de et 7 ag Sage aad 893 865 | 873 4 11 6 90 | 85 | 4 Oct. 95) 4 Apl.96 4 a om 
= 4 56 7&8 iss 1960...... 6,092,520 aoe oe 26; 264 254 264, nil | 28 | 25 | ; Sep.89 6 M405 90 é Sep.90 nil since| ... 
2,3, 4, 5, 6, 4 ~ a s 198,400 a oo 5) Setl . 28 | 264 6 Sep.89) é b or 
ae BB Geel tee tie = 
ata Fe (Cite of 6% Sts, Bas... 957.9001 10 a 5 105 4 Sep.§ at ae ee a 
age Fl eg ea? 108,400 100 |109 105 05; 108 {105 | 47 01105 [103 | Peed ahaean sheen ‘Nov 98]. 
BS Kilda (0. chy Melb 44 debs 195-0001 100 (100 104 105, 341053 3 13 €/10541013) 4 May95| 4 Nov95| 4 coe = 
Er oaeet 2s tae, ae Savanel bop leno lapsiiaes lee lume] ur -citea aaa’ 6 Octal a ApL9C) 4 Oct. 96 4 Apl.97) 
Dodd WB snesesesnss secre) 2577000) 100 /100 1034 108 t7a) 714] 7 16 & 81a) 77 | 6 Sep.95| 6 Jan.96| 5 tuly9t SJand| 
Sofia (C. of) 6% bonds, 1% SF. "50/000 100 |100 113-113 11s"|113'| 4-8 21198g|105 | 4pFale0o] 44Jenbel aqTuleoel apr ey 
omer LN » City. 5 Di nesteons ) a 168 | 0 ¢ | as, . an.97| ... 
Sth Melbourne,City, 5% a coataes 128,700 100 190 108 rine 4 | ‘ ut OL 107 6 saayee 6 — t Juleee 4 Jan 1 a 
ney City 5% Bds.1904............ 258,000 | y7 $10 6109 |1064, 4 July95) 4 Jan.96 j ‘S7) om 
Te 1 oo a 610,000 red 00 109 10 ae (108 3 10 6)1103|1084, ‘ July95 ; ey 7 Talos ; aoe > 
° ane Se rd 300, 14 5 OAs) 1174 uly9o) 7 Jan. z | 5 Jan.97 
Do 4% debs., 1919 91 60,000, 100 100 [119 }119 [118 j119 | 6 S GjLl9alti7y 7 July95) 5 Jan.96| 5 July96! 5 Jan.97 
Timaru (N. Zea.) io to 200,000 100 1100 L10 (111 1094 aa 4 hed ; 02 1004 6 Océ. 95; 6 Apl. 96 6 Oct. 96 : = . 
Do Hb. Ba. 5% “deb. 1895.97 ves 106,006) 190 |100 oo 1008 109" 109 | 415 C110 103: 6 Oct.95| 6 Apl.96) 6 Oot. 06) oa -* 
Beene eer) ee a ee 2 Su siege aced seeee wees 
Do6 %ster. —- vesseeseesee, 999,643, 100 {100 |103 a a8" 113 ; p 31190 6. 5 July95| 5 Jan.96| 5 ee z a = 
aes tae ook 136,700, 100 |100 |118 1054105 {105 | 3 15 $107 NO44) 4 July95| 4 Jan.96) 4 July96) 4 Jani} 
Dos vstring. tnds 1922-8. sere | 8776791 100 (100 |loe {1084 1013 102 | $ 13 C104 \1014, 4 aad s4Jan96 54 July96| 54Jan.97| 
04%5 aero 77,679' 2} 1103 lL 5aJu t he 4 
Do 4% Imp. Bae. 1007-408 «...... 19000 100 |100 161 101 be a ; . fp rd | Oct 95; 4 Apl.96| 4 Ost 06 oe . 
Vancouver (C.0f)4%,bds,i931........ 11709 100 |100 |t06 |106 ito6 108 | 3 14 6/109 108 § Jue 05| 6 Decdel 6 Jur96| 6 Decd| 
a vr. G. bds., 1932.........) 117, inte 14 9111 |1034) 6 Ine. 95) ‘96 6 Dec.96} 
Do 4% 40-yr. G. bds., 1932... 60,000! 100 |100 111 11 \L11 LLL | 4 : 95) 6 Dec.95| 6 Jne.96) . 
iui Hrb. GY deb.,1905...... , 0120 117 | 6 Jne. 9 os 
Wanganui Hrb. oxox 1807. sow | £200,000) 100 100 118 He ome 35 ; it 6 127 |1%43, 6 Sep.95| 6 Mar96) 6 ao 7 eee = 
Wellington (N Zea. )6% 1929... | £230,000 100 |100 125 ie 5 {lis | $17 9116 113 14May95) a t1A0296 itreb.97 se 
aS vssseessseeesss| 168,000) 100 | > inom inane | 17 $107 108 | 4gAug95\ 44Feb. | 4 Mar97|  . 
eee eee 100,000 100 |100 |106 |106 j108 |106 | 3 17s 1134110}, 4 Sep.95) 4 Mar96) 4 Sep.96 ~ 
Wellington Hbr.Bd.4471907......... oa 100 [111 |111 jt MIL | $8 5 1 5| 6 Jan.06| 6 July96) 6 Jan.97) 
Westport Harb. Bd, gua. dbs. 192 “are! 4 100 |12l (121 (121 |121) 8 725 6 toealves oes 5 May96! 5 Oct.96 5 Apl.97 ‘ 
Winnipeg a ayia ye enensnsenesee £138,000! 100 |100 109 |109 1109 109 | 4 5 1083 SS 
Do 5 » a 191 ersooveccece iene aaa atichctaieii : tl tll Nellie lett hte — NIES 
| es srammnneneree US COMPA rie ptneeesiyeinmeneeesicinreciamminetanneetan 
— eee eee at Henstiea ‘ainacetl 4pApL96| 440ct oc 44 Apl.97|) 4,928 
—ha ) HARBOURS 10141034101 |101g 4 8 $/1034)101 | 95; t.96) 44Apl.97/> 4 
aterantra PLCS AEB -n.| 3469H) 109 top Lorton ors 4 Stott taal ayes] Ae] $e] Nea 
¥ ist pref. A stock........ ’ i* | os | \ 94 € jhe a | Cc. - 
De debe een) $80SAN0 10) BT GK La FS 13e a May choo 8] Fae. 90& Dese) = 
oO oo ere } es } S l 7 ? | j il. ec. s * ; - a 
Ayr Harbour, A. 34% ...sessesseeee: | E198'951, » ee ss 2 oe 335 340ct.95) 34Apl.96| 34 Oct.96 aio a 
ast ibe’ red’ cons 89... e1,081'835) "100 Peleininl . lie an.96 3 July96| 3Jan.97| = 
Belfast Hbr. red. con, 3¢ %....... | £506,000), | 60 | 70 | 70 | 7 is | 217 6107 \104 die 3 Jan.96 6Ma 94, nil. ~s 
= 2% di phe seamealiidl |£1,533,105) ,, | 100 a OOk| 94| 24 nil 24, 24) 5/6 ps for| 92pd Jly 8  Saly86 nil since) ) nefd, 
ee al el asl teil baal asl so | ae 15g) aes ‘i 96) 4 Feb.97| | “4g 
Tact and West iadis Dock.) SS aoree|  lhen lune luasalisstlues | 2 Be €}108 /10L4] 4 AngOs) ¢ Fob.00| 4 Ang. 9 24 Ang rent 
Do 4% debenture stock ........... | £2,200, 4)” l00 | 71 | 71 | 704| 71 | 3 17 6) 72 | 34 Aun 95 34F eb.96 34Aug.96) sb 97 35, 
De Atak mor nei te8.am bo 100 os asa og | $7 048 | hd a i Auglv| 2 Augie) 3 angie,” 551 
D> 3 7 st m i Suveeooesens ~ ’ j 100 | 96; j | ¢ .93 ni ug.? P : 7 
; £530,001 100 oe at (6 0 6 9| 83] 3 Aug 96) 44Feb.97 
Ho 47, mort, bonds. ('85)......... E50 | 20, 18| 9} 9| 9/| 916 $1013) 44Aug 95| 44Feb.96) 44Aug. Feb 97 
King's [yan Dis. &efilyeper. acb.| £199'p00 ee eral eat ts oe cant onan Se EA ee iret sal 
sndon & St KatharineDis.........| £5,.756697| (100 |'5 Fe } 1414/1837 | 4hAug95| 45Feb. 96| 44Feb.97 
London & St KatharineDks.......... | £420,000) ‘100 |1373]1374)1374)1374) 3 6 3/141 Aug95| 44Feb.96) 44Aug 97 
% preferential ............... | ; (13241299) 44Aug July96| 4 Jan. 
Do 44 % preferential ...... | Seoseool ” hheo '1294]1294/1294 1295) $ 10 3) | July95| 4 Jan.96\ 4 July « 
Oserds ee ’ > 71) | 1374|132 4 uly ¢ Au 96 4 Fe ° 
Do 44% new preference,’78 27701” l100 137 11374135 1136 | 219 Si 5 Aug95| 43Feb.96) 44 | sa 
Do 4%, debenture stock rer : eee 1100 1293/1305 1294/1293) $ 10 eae 138 44 _ Jan. aoe Oot ave 
{| Do 4} % new pref., ’82 ............ Annuities 33 | % 121 iat toHli2n .. (1213/1193). —_ ae - 
| | 38 | % \raisi12 | ool e an. 1 “ 
Mersey Docks and Harbour - | 38 | fo en" laae 126 126 3 @ 6/1264) 1248) ° April) and Oct. . . 
Board b Hi vedanbisbventuovetede ” { 33 | £9 } 27 197 122 12253 2 0127 \122 | eee 901 6 Dec. 90! 6 Jne. 91 nil since | 
‘ £468,976! Stack |100 | 185 184.17 | 188) nil. | 20 RE o1Sen. 85 3¢Mar96| 2 Sep.96| 3#Mar97 
‘ . cK { : é re. a A 9: 4 | 9 . } 
aie feces | seam lee lorie 37H 1993| 3 12 oll40 136 | Sep. oe) SMtare| 44en-90 44Marg7| + 5.199 
Millwall Docks aaron yes £490,000! : '100 \1374)140 1374) 1399) 3 7 91129 107% 44Sep. 95 44Mar 96) £30 96 5 Mar 97 
Bee tore | £250,000 {} (100 /1105)1114,1104/111 $ 18 3}190)|127)) 6 Sep.95| 5 Mar96 3 July96, 5 Jan.97|) 
Bo nen dpe pa) £16030) van a ayaa 3 gaaatas © Save] Jan go ¢ ely ¢ Son 
‘iemdbiaek $43,457) yy (LOO 147) 1472) 1479/1479) 14 | 4 July : toe 
Do 5% pe aes conewe L 27°00) 0 | 10) 143) 14g 14 | 148) 2 15 1aaeltasy 5*Oct.95| 7 Apl.96 ne 7 Apl. 97) | 9¢9162 
ome Oueen oo. | £1,024,814) Stock |100 13941494 1395 ppil Fae gb 1473| 5*Oct. 95 Fae p6l 5 Oct. 96) 5 Apl.g7 
SEEOT WOMMOTC.IOCK,OFE....40.... £154,000) 100 1525/1 474\1423| 5*Oct. 95 pl. 96, 44Apl.97) 153 
Do Particip. 4 % pref. A...... : 199,009! ” 100 1465) 1465/1464 1465) $ 8 $1474 440ct.95| 44Apl. 440ct. sl 4 Dec.96 16,15) 
int abate ink £140,000, 7, 100 Lig aatitgltia'| 3 29. sila {l08'| 4°Ime. 05] 4 Dec.95 4 net slnil for95-61 2749 
Lo 44 % debenture REE. a. cae ‘ "000! 100 ‘1114/12 ‘LLL 112 | 3 10 | 24 for 92-3' 6 for 93-4' 3 or9s-o'a SS 
Swansea Harbour Trust, stk. 1946) £1,288, | "0 '30' 7191 714971 ~ «ais. 74° 7 ‘24 for92-3' 6 for 93-4 
suae_Eostoons onl Dey Dooks...__/022'_10 | 10 | 
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MISCELLANEOUS COMPANIES—Continued. 











—— | “ | PRICES OF THE Last yrs |PRicEso+| 7 = ~ 
4 See, om | __—sMowrn. — = 1897. | DIvIDENDs. 
NAME | No. of {Share | ee, oe Cn eT - a 
ft Shares or| or |S a | 3 | @ | & atLatest( 2 | | Last Four. Resrv. & 
, 4 to | B | S| Price. | | & | Rate % per Annum, including Bonus /Bince.aft 
. ‘Amt of ee) - & \ 3 | a |PerCent. i lon . * Interim. : \Last Div. 
———— esse —_—|— | — | | | —_— svernvitnelbecnsseamiaiee 
G48 & LIGHTING. | seek alanis : PP ) : 
Alliance & Dublin a 43) 247 04) 24) § 7 325.8) 232/1040ct. 95) t.96 ” 
Consumrs. Gas | 7% Std........ | 10,000 10 | 10 117!}, 18 174 1744 ; 49 18°. 17" 7hOct.93| 7, 51-96 host oe shaenay 46,598 
Do debentures, 4% ss.sesesssese0s | £260,000 nates 11243 124492141214) 3 6 9/127 |120 | 4 July95| 4 Jan.96 4 July96 4 Jan.97 
Sent loe Teeny Oss bx) £300,000 100 Ps 1095)1095 109 1093 4 13 c/L094) 1063) 5 July95| 5 Jan.96 5 July) 5 Jan.97 "112,415 
Sk. Fd. Trust Bds ........... | $7,000,000 $1,000! 98 | §8 | 88 | gg | 88 | 5 15 6 90% 64; 5 July95) 5 Jan.96, 5 July96, 5 Jan.97;... 
o (Buenos Ayres) ............ 20,000, 10|10{| 9% 9% 9% 93 5 10 01033 94\1 Jne.95! 2 Oot.95; 6 J , 5 } 
hen aga - reteneeeeees | — rr 100 08 1034 1034 103; 418 3 1084 1034 5 July 95) 5 Jan. 96 3 July98 5 Jen 91 } 6,841 
as, Limited .............0.| , 1 vi 6 7 12 9! 8 17 .95| 6* Dec. 7 ‘ *Dec.96 
Do New, 4th issue ...............0-. | 10,000, 5 | 4! 54 53 Sil 5, fib 8 6 ‘i 7 Jne95| 6*Dec ds 7 Jae, 98 8*Dec 86 } 15,653 
Brentford Gas—Consol sick.........., £380,000 Stock 100 [287+ 291 257) 259 4 $ 2924287) 12 Sep.95|12 Mar96)12 Sep 9612 Mar97) ,. o> 
ee & 843-0 ee Se RR 
© BUWOCK cccccccccccccssece 249) ” Oo te ofl lve or 5 ne. 20. So Jne. e _ 
Brighton & Hove Gen., Orig.......... | £220,000, >, 100 |26932755 269327531 3 3 6275} 2475 11 Sep.95/11 Mar9611}Sep.96 114Mar97 } ts 
Be A” OPEIBAET cveccccccececesees | £208,820 ,, ‘100 11965 1995 19641995 4 & 92005 1873| 8 Sep.95| 8 Mar96) 84Sep.96 84Mar97 p 75,893 
Bristol Gas, 5 % Max ...........+.. so} £933,500), 100 |1324 1324 132} 132) $ 15 9/1348 :29}, 5 Sep.95| 5 Mar96\ 5 Sep.96 5 Mar97 114,381 
British Gas Light, Lim........... sone! 21,000, 20 | 20 | 57 | 574 564 57 | 3 19 6) 573 EG |11ZOct.95/11ZApl.96 11}0ct. 96 112A pI1.97 
Bromley Consumers 10% .......... wl 5,006; 10)| 10 | 24 24 24/24, 475 9 25 | 224 (1,Sep.95/i 14 Mar96 114Sep.96 114 Mar97 6.878 
Do. 7% ord. ........06 SER 7,100, 10) 10/19/19 19] 19 | 4 9 6 20) 19 | 84Sep.95| 8}Mar96! 84Sep.96 84Mar97 94 


Brush Elect. Engineering, L........ 90,000) 3; 3/ % 1 is) 1} 
DobZ preference .....0..ccccccceess 90,000) 2) 2) 1813) 1 1, 

Do 44 % deb. stock..... ............ £125,000 Stock /100 106 106 106 106 | 

Do 44% 2nd deb red.........6.0.++. | £76,770, ,, |100| 97 | 97 | 97 | 97 | 
Buenos Ayres (New) Gas, L.......... 50,00C;} 10 | 10 | 9% 103) 9%) 10 | 
Do 6% debentures.................. £200,000, 100 |100 |102° 102 101 |102 | 
Cagliari Gas and Water, L.......... 7,500 20/20; 30' 30 30| 30) 

||| Cape Town and Dis-) Ord. ...... 10,000! 10/10/16) 17 16 | 164 
trict Gas Light} Pref. .. 7,502} 10/10)... 1145, 11} 1144 
58 | 58 | 58 | 58 | 
5 | it | 11% 10% 11 | 


and Coke, Ltd.}6%Dbs.... £50,000) 50 | 50 
Charing Cross & Strand Electricity 30,000, 5 





Chelsea Elec. Supply L. (f)......... 26,000, 5| 5| 939% $i 9 


Do 44% deb, stock red............. £60,000 Stock. |100 1134 1134 1134)1134) 

=< —— Electric L.......... 40,000, 10) 10 | 20) = 19} 224) 

er 40,000; 10 | 10) 17 | 178 16g 17 | 

Do 5% debenture stock........... £400,000 Stock: |100 |134 134 1304 130,) 

Com. Gas (10% with gas at 3/9).... £550,000) ,, 100 (3464 3464 3424/3424 

Do newstock(7 % with do)......... | £165,000} ,, [100 (25742574254 2544 

Do 44 % debenture stock ......... | £165,000} ,, (100 |1524 1524 1523/1525) 
Continental Union Gas,Lim.......... | £800,000) ,, [100 257,258 255 |2574 

| Do7 % preference .................. £200 000! ,, [100 [2174 2175 2175/2174 
jj} County of Lon. Brush) ord. .... 22,475 10 | 10) 11g 128 114) 12 
Prov. Electric, L. | 6x prt... 20,000, 1C | 10; 147 15 144) 144 
— Commercial Gas and A, £51,600) Stock 100 (3174 Saat zaisiet 

BO eiidethiniicicimetites ck ten B £157,500) ,, {00 |2524 2574 2529/2574 

stal Palace District Gas Ord..... £535,000, ,, {100 |142 142 14C4'1405 

5% preference stock... ......... | = £60,000; ,, 100 |1414 1414 1414/1414 
Edinbargh and Leith Corp. Gas..| $4,000) ... | ... | 304 30+ 304 304 

European Gas, Limited ene. 48,609 10 | 10 | 25 | 254 244 25 | 

new 4 a coe 35,406; 10 4| 18 | 7 

i} 8. Light and Coke A “Ord... £5,876,590)Stock |100 |2104 3104 301, 3°63 
BOCK ....cccccesseeeeess-e.- £100,000} ,, {100 [112 112 112 [112 

Do C, D, and E 10% pref.......... £665,000} ,, [100 |3094 313, 3094/3104) 

: Defi petmes £30,000} ,, |100 \1474 1474 1474 147}! 








Do74%G preference ............ £60,000} ,, {100 }2125 212421242124) 
Do7 % Hatock ........... £1,300,000| ,, \100 |2094'209+ 207 |2093) 
Do 10% J stock ....cccccc-.-.....) £463,000) ,, (100 |3094 3114 309.3094 

EN i cieticienencneysee £476,000) ,, {100 |1794 1864 1794) 184}) 

|| Do4% debenturestock.. ......... £1,061,150} ,, {100 |1394 1394 137 1394) 
Do 44 % debenture stock......... £294,850 ,, {100 |1524155 1623 152¢) 
Do 6 % debenture stock............ £908,000| ., {100 |2094210 209 |2094 
Grimsby Gas, A and B ............... £16,500) 100 {100 (2115213 2113213 | 
DoC 100 |100 |204 206 '204 |206 | 
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ccevesseesef £79,000 





Hong Kong & China Gas,L... 7,000 10 | 10 | 124 12 124| 124 4 6 
ri a Imperial Continental Gas............ £3,800,000| Stock |100 (212220 20642195 4 2! 
15 4% debs., 1898-9 ............... 376,400) 100 |100 1004 102 10€$ 1014) 3 17 


a 85% deb. stock ............... £473,600) Stock 100 1054 1054 14/1052 

| ““verpool United Gas Light, A ...| £561,000} ,, [100 245 245 245 |245 
Do 7% maximum—B stock...... £678,100) , (100 |187 187 187 |187 
Do 4% deb. stock ................... £306,083} ,, [100 {188 28 137 |137 
Malta &MeditrraneanGas,L..._. 15,00: 5} 5| 6 6| 6! 6 
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Be Se Co 8S Sy 6B Coty Ce Co Sn dn th ae 08 Co 80 Ce Ce Co Ce Ce Co Co tn the Ge bo Ce eR Co te Ws Co Se Co 15 DH DHS OO THD 
/ 
ws 


Metrop. Electrie Sup.. L 49,900| 10/10} 16 178 154! 17 

we? 44% deb. Stock’ av) rss £220,000) 100 !100 122 |122 120 |122 

p- Gas of Melb, deb, 1908} £560,000} 100 |100 |114 114 |111p 112 

Do 44 % debs., 1915 & 1929......... 250,000! 100 |100 |110 {111 1074103 | 

20 | 20 | 153) 154 15 | 154) 6 9 

2334 2334 23842384) 4 1 
124 13 | 12 


| 

ontevideo Gas, Limited............ 27,096 

fl Netaaitle-on-Tyne and Gateshead! £617,916) Stock /100 
otting Hill Elec. Light, L.f......... 6,452 10 | 10 

{ 


ee 
w 
. 
~ 








ental Gas, Limited ............ 4 80,000) «= 5 | 5} 68g 83 8% 8a) 4 
Do new, 1865 v.eeeecccceesss---.| 30,000) 5 | 44) i 74, 73) 78) 4 13 
13 lr tate dnes ck 15,000) 5| 1| 1g 1g 1a 1B 4 12 
Ottoman Gas, Limited ............| 12,000, 5 | 5| Six 5t 54 54) 6 1 

tople’s Gas L.& Coke of Chicage , 
sterl. 2nd mort. 6% .............. £500,000! 100 |100 |1064/1064,1064,1065) 5 14 
gee! Elec. of Montreal dbs......... £154,000, 10) {100 104 [104 101 102 | 4 8 
; | St James’ & Pali Mall Elect. ) ord 19,980; 5} 5 | 149) 164) 14 | 154) 3 7 
ge Dg Light, L (fy 0... pow 20,000} 5| 5| 10 | 104) 9{2) 10 | 3 10 
: gan Paulo Gas, Limited mh et 95,000| 10 | 10 | 14 | 144138) 14 | 6 15 
53 effield United GasLight,A......... £135,000) Stock {100 |244 [249 244 249 | 4 0 
9 DOB vivceccsscsessee scesrees, | £209,053} ,, [100 [244 [249 244 [249 | 4 0 
= ie £396.497| ,, [100 (244 249 [244 1249 | 4 9 












(/) Subject to Founders’ Shares. 


including Insurance Fund. 


l 2 5*Feb 94 5 Oct.94) 5*Mar95| 0 since 

‘Ie, 14, 6*Feb.94, 6 Oct.94 6 Mar95 0 since | D 
61114105 | 44Sep.95 44Mar96 44Sep. 96 4yMar 97 | r.820 
9, 984) 95 ves we =| 4430.96 44Dec.96 
0 103) 98 4 Nov.95 6 Apl.96 6 Oct.96 6 Apl.97 } 
$104 101 6 July95 6 Jan.96 6 July96 6 Jan.97 
0 304) 30 | 6*July95 104Feb.96 6*Ju'y96104Feb.97 5,350 
$17 | 153) 6 May95, 6 Nov95, 8 May 96 6 Oct.96 
OVS) 434 , * .. | 4¢May97 
6 58 | 58 | 6 May95 6 Nov95 6 May96 6 Oct.96 
6| 112) 94) 4*Aug95| 6 Feb 96) 5*Aug96 7 Feb.97 2,986 


€ 94) 84) 5 Mar94) 5 Mar95| 5 Mar96 5 Mar97 \ 17 a5 
GU54 1133}... = AA Jan.96/4$ July96 43Jan.97 J *?* 
$, 223)1545| 24 Feb.95) 5 Feb.96 7 Feb.97 


6 174 16, 6 Aug 95) 6 Feb, 96) 6 Aug.96 6 Feb 97 ; 111,339 
6/1355)128'| 5 July95| 5 Jan.96| 5 July96 5 Jan.97 ) 
9248 340 |i340ct. 95 134Apl.96|1340ct. 96 !34Ap1.97 
6 260 254 |L04Oct. 95)10} A pl. 96'1040ct. 96 104A pl. 97 
0153 |152 | 44Jne.95) 43Dec.95) 44Jne.96 44Dec.96 
0:2703'255 10*July95 16 Jan.96/10* Jly.9616 Jan.97 | 
6,222,217) 7*July95 13 Jan.96) 7*Jly. 9613 Jan.$7 
123} Si}. a he ag Oe 
9 154) 133) 6*July95| 6 Apl.96 6 July96 6 Mar97 } 
63194317314 Aug 9514 Feb.96 \4 Aug 9614 Feb.97 | 
62574 /2524,11 Aug95 tt Feb.96 11 Aug961L Feb 97 | 
$143 1395| 5fAug95 5} Feb.96) £4 Aug 96! 5}Feb.97 
£143 1414; 5 Aug.95 5 Feb.96) 5 Aug96) 5 Feb.97 } 
C) 304) 30 ove £1 ann. May and Nov. 
(, 264! 24414 Aug95 8*Feb.96.14 Aug96, 8*Feb.97 
9 184) 174/14 Aug95 8*Feb.96 14 Aug96 s*Feb. 97} 
8322 |3014)123Sep.95 12}Mar96 12iSep.96 123 Mar97 
9 114 |110¢| 4 Sep.95 4 Mar96) 4 Sep.96| 4 Mar97 
6'315 |3073/10 Sep.95 10 Mar96 10 Sep.96,10 Mar97 
$ 1494|1473| 5 Sep.95 5 Mar 96 5 Sep.96, 5 Mar 97 
32144 212 | 74Sep.95| 74Mar96, 74Sep.96, 74Mar97 
6212 (207 | 7 Sep.95 7 Mar96, 7 Sep.96 7 Mar 97 
6314 3074) 10Sep. 95,10 Mar96)10 Sep. 96,10 Mar97. 
6,1864|1743| 6 Sep.95 6 Mar96) 6 et 6 Mar97 
$142 \137 | 4 July 95 4 Jan.96 4 July96 4 Jan.97) 
G155 151 | 44July95, 44Jan.96, 44July96) 44Jan.97 
$210 |2054| 6 July95| 6 Jan.96) 6 July96| 6 Jan.97 
6 2154 2114|10 Sep.95.10 Mar96 10 Sep.96 10 Mar97| 10.274 
02074) 204 |10 Sep 9510 Mar96)10 Sep. 96,16 Mar97) = 
0} 124) 12§) 6 May95 6 Nov95; 6 May96 6*Nov96 18,474 
6225 |2064|:2 Jne.95\12 Dec. 95/12 May9612 Nov96)  .. 
6 1023 100 | 4 Aug95 4 Feb.96) 4 Aug$6! 4 Feb.97)  .. 
9107 |1043| 34Aug95'34Feb.96 | 34Ang96| 34Feb.97) .. 
6251 | 243 i10 Aug9510 ¥en.96 10 Aug96)10 eben f 97,705 
3/194 |187 | 7 Aug95| 7 Feb.96) 7 Aug96, 7 Feb.97| z 
3138 | 137 | 4 July95 4 Jan.96| 4 July96 4 Jan.97| __... 
0 68 5%) 8 Jne.95 4*Dec.95| 8 Jne. 96) 4*Dec.96 18,585 
9| 178 13 | 3 Nov.95/%6' Apl.96 4 Oct.96) 6 Apl.97/ 1,122 
6123 |119 | 44July95\“4$Jan.98 44July96) 44Jan.97; 1,073 
3114 |1114| 5 Oct. 95) 5 Apl.96) 5 Oct. 96 5 al 31,706 


122 
977 
26 


r71 
37, 
| 30,826 

41,582 
110,911 





t 
258388 


—— > YH - —— 


} 


S11} |1074| 440ct.95! 44Apl.96) 440ct. 96, 44Ap1.97 


(| 168 15 | & Jne.95! 5*Nov95) 5 Jne.96, 5*Nov96 80,631 
9/2432|2384| 9gAug95 9% Feb.96| 9ZAug96 9¥Feb.97, 12,409 
6| 13 | 104 1°) Feb.95| 24Feb 96.49% Feb 97) 137 
6) 9} 8% 





7*Jne.95| 9 Dec.95) 7*Jne.96, 9 Dec.96) 
6| 7:8) 74| 7*Jne.95 9 Dec.95| 7*Jne. 96 9 Dec.96) } 58,041 
6| 12) 1/4| 7*Jne.95 9 Dec.95| 7*Jne.96, 9 Dec.96, 

$| 54) 54) 7 Oct.95 7 Apl.96 7 Oct.96 7 Apl.97| 787 





| | } 
9}1034/1023| 6 Jne.95. 6 Dec.95| 6 Jne.96| 6 Deo.96 
‘/104 101 | 44006.95) 44Apl.96| 440ct.96) 44Apl.97| 
9] 152) 124| 4*Aug95 105 Feb.96/5* Aug 96 |16 FT} 18.196 
0| 104| 9%«| 7 Aug95, 7 Feb.96) 7 Aug96 7 Feb 97 f 
6} 144, 13 | 8 Apl.95| 7*Oct.95' 9 Apl.96\10*Bep.96, 40,732 
91250 244 |10 Sep. 9510 Mar96/10 Sep. 9610 Mar97, 
1250 |244 |10 Sep. 9510 Mar96|10 Sep. 96,10 Mar97| } 90,149 
91249 |244 110 Sep. 95:10 Mar96\10 Sep. 9610 Marh7 
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Mont. livs. yld| 1897. | DIvIDENDs. 
Ss Envestor) — — | ——--________ 
NAME. oo of | Share| _; | oO = £ 3 ae “ e a Last Four. Rearv, & 
aresor| Or ‘4 | 2 | rice. | = | te % per Annum, includ:n ; 
—- —- —____ ——_ Amt of Stk! Stock. & iF x 3 a RerCent | = = | Pe * Interim. ¢ Bonne, le 
GAS, &o.—(Oon-) pout ee camp peor ates |_— | = tne 
South Metropolitan Ord............ £5,475,000 Stock 100 (1443 144)'141 142) 3 13 § 5 LEO. 05 U4 ons 54 Feb97 
| Do perp. 5 % deb. stock.........| £850,000) ,, 100 {i175 175 1743175 217 S176 (70 | 5 July 95, 5 Jan. 96, 5 July9e “SJans7} 1105,799 
South Shields Cons. ......... cove) £219,550) 4, 10) 1226x226 226 226 4 8 6/235 226 | 94 for 9310 for 94/10 for 95 10 for 96 5,569 
1| Sunderland Gas—Original............ £90,600, ,, (100 pare 237323742376 4 4 $2498 2374 10 Sep.95 10 Mar¥6, 10 Sep.96 10 Mar97 

Do 84 % maximum... weet £62,500], 100 [203 208 208 203 4 3 3/210 | 206 | 84Sep.95, 84Mar96, 5$Sep.96 84Marg7 f 19,149 
Sutton Sthetes,& Dryp'l Gas. ‘ 5,906 | 10 | a | 16 16 | 16/16 418 S| 16% 153 74Oct.94 74Apl. 95) 740ct. 95 74Apl.96 6,750 
‘Tuscan Gas, Limited......... - 18,235; 10 | 14h 148) 143) 143 5 20 E) 148 145) 8 May9510 Dec. 95) 8 Jne.96 8 Jan.97 ; 

Do 5 % debentures — * 150,690) 100 109 \l02 102 og" 02 4 19 6102 101 | 5 July95 5 Jan.96) 5 July96 5 Jan.97, } 9,683 
West Ham 10 9 . Standard. oe 46,009) 5 | $24 124'12 | 12131) §$ 123) 12 | 9sAug96, 9}Feb.96, 94Aug 96 94Feb.97 10,306 
Westmineie Elec. eee = Ci}... 67 '900) 5 5 ; 133 14 13), 14/53 4 3 yagi 114) 5 Aug95 9 Mar96' 6*Aug96 12 Mar97 
Wolverhampton Gas.. sa £98,960 Stock 100 /213 215 213 215 | 417 6/918, | 213 10 Sep.95 10 Mar. 96/10 Sep. 96, ‘104 Mar97, . 

Do 6 &% preference .. seal 100,000) » {lOO [162 ‘164 162 l64 313 6 1654| 162 ss 6 Sep.95 6 Mar.96 6 Sep.96 6 Mardy} 6,471 
TRON & OOAL & STEEL 038. —|—_ —|—_ —— — rote —— Lasmpeommeel 
Addie (R. & Sons) Colls. cum. pref. 10,000) 10 os 7 | 7 | nil, 615| 6 Aug9t 6 Feb. 95| 6 Aug95 nil since | ali 
Albion Steam Colliery, L............ 22,000; 10 10 /L}Ax my IL | IL) 6 16 5; 117 11 | 10 for 93, 10 for 94! 10 for 95 74 for 98) 180 
Armstrong (Sir W. G. ) Waliwect | 

EG Mie: ‘sebssehnateaupeniavessnises | 3,210,000, J 1 | 28x of 23 '2u 43 G 2} 25) mm | 5*Marg6 ‘L7gSep. 96 5*Mar.97) 280,709 

Do 4% cum. pref. ......ce0...+0+0 76,970) 5) 5 | 6x 6% 6 83 5 3 6 6) -- | 4 Sep.96 4 Mar.97)... 
Arniston Coal, Limited ............... 6,500; 10 | 8 |19;\'5 (9;'5 badd ID's 611 cligis, 19 135" Siny9s| 18gNov 95, 158*My96 L52Nov96 20,886 
Astley & Tildesley Coal and Salt.. 1,300 100 (100 | ... om. if = | : te Sap.96 4 Mar97; 7 
Barrow Hematite Steel, L.......... | 150,000) 74, 74) 23 Sy 2, | "93 nil, | 4 "93) nil 2} Apl.91| 25Apl1.92 nil since 

Do 6 % Pref. SUbna been bobiun nenues 6he 50,000, 74, 74) 6;' Gy 64. 3 § 18 6 64 6 Sep. 93 6 Apl. 94 nil 9/ Ap 1. a7 “Hs 
Bessemer (Hy. & Oo.), L.........-+. 9,600, 10 10 | 17} ae 174) 173, 5 129) 19 173) 5*July9515 Feb.96| 5*July96,15 Feb.93 

Do 5.% preference .. saves! £,600, 10 10 [13 jf; 135% 13g 13 8 15 s 13%) | 5 July95 5 Feb.96, 5 July96. 5 Feb.97 } 22,234 
Bolckow, Vaughan, & Co. ‘Lim eae 93,045, 20 12 Ox 41 $3| 83 618 $| 103 24Ap 195) 3 Apl. 96, 4*Oct.96 6 Mar. 97 

BD BOING BONE ccvcccccvnvepescceceees 81,488, 20 20 \i64x 163 I16$16% 6 1 S 183 161 Ds ApL 95, 3 Apl. 96) 4 4*Oct.96 6 Mar.97| }251112 

Do 5 ¥% preference eae Hien i ib 23,604 20 | 20 | 254 253 25%) O58 $17 6) 253) 25 | 5 Aug 95 5 Feb.96\ 5 Aug96 5 Feb.97| 
Brown Bayley’s Steel, L..........-. 10,000; 10 | 10 | 277) 27g 26 | 263 7 8 9 29) 26 | 20 Fob. 94.15 Feb. 95/20 Feb.96 20 Feb.97| __... 
Cairntable Gas Coal, Lim Scaveeseeka 6,500) 8 8] 612) 6i2 63) 63'6 8 GO| TB 64) 10 Dec. 93) 5 Dec. 94) 74Dec.95 5 Dee. 96, 2,739 
Calderbank Stee) & Coul, L........-. 10,000; 10/10} 14, 14 14) 14, mil, | 1g Lal ww» [2/4 Octyl| ail since |Dr. 8,392 
Charles Cammell & Co., L .,.......... 10,000) 100 | 80 186 196 185 1187x 5 7 61196 150 5* Oct. 95 15 Apl.96| 5*Oct. 96,20 Apl. 97) 

Do 5% pref. MF A” ovscvececssececes 4,000, 20 | | 20 | 263 263 26},26}x 2 lc 3 263 253) 5 Oct.95)| 5 Apl.96) 5 Oct.96, 5 Apl.97 346378 

PEE cuisusssninantinnenaretin ais 8,500, 20 | 20 | 453) 473 453 463x 5 7 6 477 374) 5*Oct.95)15 Apl.96| 5*Oct.9620 Apl.97 

Do 44 %debenturcs .........-00++ | 150,000, 100 100 1004 1003 10031003 4 19 0 102° 1003) 44Sep.95 44 Mar 96| 44Sep.96 44 Mar97| 
Chatterley, Whitfield Coll’s deb...| £200,000) 100 (1090 ... Ot 104 104 /4 17 104 = | — 5 Jaly96 5 Jan.97) 
Consett Iron, Limited ............... 100,000, 10 | 74, 24 24 224! 23 | 411 §| 2 104) 114Sep. $5 83*Mar.96)!8 Sep.96 10 Mar 97} 

TO BE CR, Ts, sec svinccesesycenes | 100,000, 5 | 5 | 103, 10% 107, 103 3 14 6 108 103) § Sep.95 8 Mar 96; 8 Sep.96 8 Mar97|__... 
Consett Spanish Ore Co, ........... |} 65200 2) 2/7) 7) 71717 2 9! my 7] ‘5 Aug 95 574 Feb.96)424Sep. 96 57} Mar.97, 
Darlington Steel and Iron,L.......... 16 863) ROR) og hse Le | eee nil a lail fond -2 nil for92- 3 nil for93-4 nilfor 94-5 7.708 

Do pref. sessesesseeseeeeeeeeetetenerss 10,000! an ae = aes it for 91-27 for 92-3\nilfor 93-4 nilfor 94 5 ' 

‘ 11 D. Davis and Sons, L, .......++.....- 45,000 10, 10° 103 103 sos 102 ntl =| 103-94) /4*Aug95, TgApl. 96 nil Aug96 ail Apl.97 669 
Ebbw Vale Steel, Iron & Coal, L.| = 69,754, 23 20, 7) 7 | 6# 6; nil | 84 64); ipsJe90\ail btwn 10/ Jly.94 mil | 87,419 
Fife Coal, Limited .............00.0.++. 24,000, 10, 10 | 20 | 20; 20| 20. 4 7 6 204 19 10 Aug95, 74Feb.96, 7hAUgoO 10 Feb.97|_... 

I hae heats cl ciaeecat 15,000; 84! 84) ... | 17 173) 174...) | 17g «1781 .. (10 Feb.97) .. 

DO BE GR, BENE seccccevsncesseses | 28,000; 10 10 } 33 | 13 | 13 | 13) 3 £7 4) 13 | 123) 5 Au g95\ 5 Feb.96 5 Aug. 96 5 Feb.97) 

Gt. Western Colliery, A. ............) 10,000; 5) 5! 83 9§ 8% 98 5 9 €| 92) SéilO Fuly95 10 Jan.96!0 July96 10 Jan.97| 
Hallamshire Steel & File, L..... iaat 3,000) 20 | 15 | 148 148 148) 142 5 2 €| 14} 148! 5 Jne.93)nil Jne. 94) 4 Jne.95 5 Ine. 96) 
Hamstead Colliery, Limited... eae 5,000, 20 20 93 93 93 9% nil | 12 oi 5*Aug.94) 5 Feb.95) |24%Feb. 96 nil 71.955 

0 Fe CRM, BRE conse cores . 5,001; 20 20 | 20% 294 29 | 294 nil | 803 29 | 74Feb.95 74*Au 95 74Feb.96 nil : 
Harvey Steel of Gt. Brit., L.......... 15,914) 10; 10 | 31 | 344; 302) 344 7 O | 344 294189 *Jan96 8%" Ap 196: S%*Ily.96 87% 0ct. 96, 55,724 
Henry Briggs, Scn, | A ..........0.++. 12,965) 15 | 12h 14y 14 142 143) 8 9 6) 15 | 149/15 Aug95| 5*Feb.96/15 Aug9s 5*Feb. sil) 99,787 

and Co., Lim. j B sars.......... 11,405} 15) 84 92 98! 93' 98 8 16 | 9% 9815 Aug9s 5*Feb.96/15 Aug96 5*Feb.97 : 
John Abbot & Co., Limited......... | 2,000 100 | 75 | 734 734 724) 723' 5 14 (| 73% 665) 24Sep.93) 5 Sep.94)24 Sep. 95) 54Sep. 96, 847 
John Brown & Co., Limited......... 58,000) 20 | 15 | 21 | 223 21 | 223'6 vo $| 223 20 7 /6July95 716" Nec95| 15/ July96 7/6* Dec96. | 260135 

St 27,000! 10! 10 | 133 134 12/2. 12131317 $ 134 1244 5 sulys6) 5 Dec.95| 5 Tuly96 5 Dec.96, 
Kayeer, Ellison & Co. ............44 20,000 5| 5 toy | 841 9'6 21 o Q - .. = 10 Sep. 96 10*Jan. 97 

OS TTD i 20,000: 5) 5) lao PT 7 v6 $6 UT 7 6*Julyg6 6 Jan.97|__.. 
Kelham Rolling Mills, Lim.......... | 10,000) 10 | 44} 1 1%! Jf ti8 712 €| La} 14} 2/ /3May93 2/M ay94 2/May 95 2/ May96 2,853 
Knowles (Andrew & Sons),L......... 24 ee 374! 225) 139) 134) 1 6 18 6) 143} 13 | 2 Mar94) 3 Mar95) 3 Mar.96 4 Mar97 

Co a ea 374| 375! e ca at \7/6 Jan.96/21/ Mar.96|7/6 July96 7/6 Jan 97 } 4,539 

| Ren £125, 000 100° 100 1105 105 105, 105, 418 & 106 0d | 5 July95) 5 Jan.96) 5 July96, 5 Jan. 97) 

Leeds Forge Ord. .........0.....000+0 50,000 5| 5 | 4) 7 mil | 2} alls Mar90)10 Sep. 90) 6 Mar91) nil since | 

2. ‘ 40,000) 6) 5] | 248 213 24 2 nil | 4) 24) 7 Mar90. 7 Sep.90} 7 Mar91_ nil since | 

Do debentures...........se00s00000-+: £150,000| 50 | 50 | 44. 44 | 431435 15 3! 50. 384! 5 Oct.95| 5 ApL9G| 5 Oct.96 5 Apl.97 
Lehigh Valley 5 % bds. red.......... | $8, 810,000 $1, 000 1000) ty 945. 941945 5 8 99 92% hs 5 Jan.96| 5 July9¢) 5 Jan.97, 
Lochgelly Iron and Coal ............ 12/000) 10 10 | « | 133) 133| 137, .. 133 13; | 5 Jan.97 
Lofthouse Colliery.........00+...+0+.04! 18,6581 4] 3) 43} 43\ 43 4 11 6} 43) 43 10 Feb.96! 63 Aug 96 63 Feb.97| 
Main Colliery, L., ord. .............. | 10,000, 10/10 | 53, 5j 5 | 5 mil | 54) 44) 5 Aug04) 5 Jan.95) 5 Aug.95|nilsince) 
Marbella {ron Ore, Limited.........| 25,009' 10 | 10 a 1%| 14) 1} nil ly 1} i2 Mar92\nil Aug 92|8/psMr93_ nil | 20,57 
Merry & Cuninghame cum. pref...| 12,500, 10 | 10 | 15$) 158) 158) 152 4 11 (| 15g| 158) 7 May95) 7 Nov95) 7 Jne.96 7 Nov96, oe 

Do 5 % debantures.........ceess000 | £100, 000) = '100 Lot 104 LO4 04 418 $104 103;) 5 May95| 5 Nov95) 5 Jrve.96, 5 Nov 96) 

Mersey Forge, Limited ............... 80,000) 2 | l e nil | 44! Bi74 for 83\nil betw’n|10 for 89) nil since| .- 
Nantyglo& Blainalronwks 8 Zpref| 5, 624 62), off 964) 04) 944 41) 0, 985 894) 45/ Nov95|42/6Ap.96 42/6 Nv96 42/6Ap197 0 196 
Newport, Abercarn Bk VeinStm.C!.! 15,000) 10/10) 3, | 8s! 33 nil 33) 24/14 July92 nil betwn.| 6/July94 nil ye 
New Sharlston Colls., L.,prf.......... 11,648; 20 20/11/11 lay }1l | 2 5 6} 12| i 15 Feb.95! 4 Aug95) 4 Feb.96 14Feb.97, 2, 
Newton Chambers & 'Co., De ssegciai 7,975) 20 | 20 | 173 174| 173! 173. nil 73, 143] 6 for 92 | 6 for 93 | 3 for 94 | nil} 

Do 6 % preference .........+++.... a 7,373; 20) 20) on | 21}| 202, 213, nil 213, 194] 6 for 92 | 6 for 93 | 3 for 94 | nil. | 40.619 
New VancouverCuval & Land......... | 6, 1} 1 ts| ts ve) & 8 4 O| ¥e| 43] 4 Deo.94) 34Jne. 95 nil betwn. 1% Deod6, $908 
Niddrie & Benhar Coal, L............. 83,000 1; 14) 2 | 919,84 ¢| 2 148) 16 Jne. 95 16 Dec.9514 Jne.96,14 Dec.96 ’ 
North Lonsdale Iron ard Steel ...! ~yee4 10 | &$! ... | 219! 215. 2:3 247 2 13 9 . 1% Dec.96 + 
North’sNavgtn.Colls,1889,L......... mao 6 5; 1g 2{ 1¥ 13 nil | 1e/ail Aug 93. 5 Apl. 94 3h Apl. 95 nil “| oe 

Do 10 % cum. preference........ 10,000 5 5) 6 6%] 64 64773 9) 6) 5410 Aug94/10 Apl.95) nil — 10 Apl.9 “939 
Park Gate Iron Company, L.......... 3,000) 100 75 | 70 | 70 | 69}! 693 6 19 O 714) 694/30/June95| 3lJune96) 4 Dec. 96 8 June97 
Pearson &Knowles’| “A”6% | 4,354, 50 50 | 51 51 | 50 | 50x 410 6) 51 | 48 | 6 Sep.94) 6 Sep.95| 6 Sep.96| 3 Mar97 | 130286 

Coal & Iron...... Bordinary | 12,230; 60! 60/17 /17/17/17) net 1711717 Sep. 91) 3*Mar92| 2 Sep.92_ nil since. 

Penrikyber Wavigation| ord....... 15,090) 10 | 10| ... | ;, 5s Sax 5 6 9) 5a) Ss - | 3yMar96 

Colliery ............ pref......, 20,000! 10 10 ... | SB] Ss) 88 515 6} 8B 8s 5 May 96, 5 Ang = 
Rhymney Iron, Limited ........... / 13) "4101 6) 6| 14 4 MW li 4 0 1j) 14 9*Jan. 95, 3 July95jnil Jan. 96, ily Jul ef 2887 
BOW scescocenees cospevevescoesesesns 5 ai) 4 4,8 19 44) $| 2*Jan.95; 3 July95|nil Jan.96) NM Ju aly 96 
_Do5 % debentures... pepensersaacensel £350,000! Stock Stock 100 | 974 PH 97 *| TN 5 ; 984' 95 | 5 July95| 5 Jan.96) 5 July96, 5 Jan.97\ 
(f) Subject to Founders’ Shares. + Including Insurance Fund. 
Sear insane te Treen 














A « heed ROO TRIIOED Ps ARETE: 
— 


OR A ae EE I 
a ae 


oe 
————— 


See er 
a 


Pi. 


r~ ™ en 








oP Wea a 


oe 
———— 


POE Ft po are 


egy 


__. 


sey 











aioe gauge ages 
April 30, 1897. } HE INVESTOR'S MONTHLY MANUAL 






















































































SEGELLLET 201 
ci RES ODS COMPANIES—C ees 
warn — ontinued. — ? 
} | | PR 5s 
CAPITAL. “- — THE Last yrs PRICESOF| _ ————— ese eee 
—— ‘ | Mostu. divs. yld) 1897. | wees 
NAME, | Me ef |Gharei.: | eleile ro Investor’: ———— | - DiviIDENDS 
ee or or = 8 a | 2 | 3 — 2 2 Saad Four. eaeeincaidies 
Y " \ tp oe) re. 3 a] | ! 
__ fabri | 5 /G | 3 da | Geter arimn itn 
IRON, COAL & STEEL—von., eS ns enemas * Interim, |Last Div, | 
Richd. Evans & Co., L., A..........| 43,502 10 | 10 | ¢4! 64 6:| : £ s dj S iaiaia | 
tinge reser | gold97H] 10] 8! 4) 4) 4) 30 a 34] 2bMarQ4 lor year) 3 Julged $ Slo 2x | 
Sandwell Park Colliery, Lim.......... at “aah te (1024/1024 1024 1025 4 19 51044 us'l § Sent dank teen 96! } 32,205 
Sheff. Forge & Roll. Mills, L ane 7500 10 10 17 17} 17 } 17 6 17 $i 188 17 10 ee 10° Fet, 96 5 July96 5 Ji an, 97 ’ « 
Bheopleldge Coal & Iron, L., A.. 20.000! 25 | 25 +H isi ts ; 104 5 18 6 10} 9 24Sep-93 9 ae . Angi 8 10*Feb.97 22,969 
ae O70 a = a “oe 53 4 2 O61 16 x| * ep.95 6 Sep.96 595 | 
Do C preference ........00 e+seee ve = 10 5o8 093 516 | 4 8 s $4 : 09 a Strep osld 24 Oct 95 21 Oat 96 as a 
Shelton Iron, Steel, Goal, debs ..| £85,8v0!_ 100 {100 294, 295 295 293 4 5 C) 294 28) 5 Julyde ee 24 Ocids } 71,381 || 
South Hetton Coal, L. ........-.00.4. | £500,000! Stock | 10¢ a 975! 964 9755 4 s| 974| 95 | 5 Sal an 5* so 6 5 July96 5 Jan.97....~S 
Staveley Coal & Iron, Lim.A j Stock 1100 1303135} 13081355 5 3 3/1354 (1 29)! | 5 duly95 5 Jan.96 5 July96 5 Jan.97 
Do , — cdedennne 6,000' 100] 60 | 80! 80/80) 80 413 9 82 7 Sep.95 7 Mar.96 6 Sep.96 8 Mar 97 si 
Do do C a 3,100 100 10 13 | 13 13 13 4 18 $| 12 513" £5 for 93° £3 for 94 £4} for 05 £33 for 96 eve 
Do do G. pias 6,000 60 | 60 | 814] 814! 814) iz) 4 12 U| 84 | 7: laieae oe for 94 14/2 for 95 12/6 for96 | 
Steel Compny of Scotland, ea 49°580 - = 134) 134 134 133| 4 14 3) 14a 0 16 8 os = a “ Ag for § 05 £: 33 for 96 _ 
Summerlee & Mossend I. & Stl. pf} 20,000 B13! 544 Bay 5451 mil | 64| 5,5 |10 Mar 90 124Sep $14/2for9512/6for96 ... |} 
Tredegar Iron & CoalL. “A”. ny on een 7 7 . | 10% 104) 103 3 24 6) 103) 105 | ar 90 124Sep.90 124Mar91_ nil since. | 
vee ’ 28) 28; 23) ¢ . Pi 4 ee . one 
Do do <3: ge } £208,335] Stock }100 | 37 37° 37 2 : ~ o 2H 23) oe 3 July95 for 94 = sore o 
Vickers, Sons, & Co., Limited... ...../ 75,000} 10] 10 a a7 3% 37 | 6 £6 | 3 7 | 35 | 3 Jule aa 24 July96 | 5 ax) 
Do preferred 5% ae £750,000 Stock.|100 234 303 254) 303) 4 73 304 2613| 74Feb. 95 15 P os Leap * | 24Jduly96 nnn 
Wallsend Slipway & Eng., y, l mice 274 130 1274/1294, 3 17 91130 12 74 5 Aug95 5 4 “96 O*Aug.96 20 Feb. 97 
Do 5% cum. pref .........see000. + Se ee ae siis tara § fan a 3 te ek Pe jean | 
ee ee Limited.............. 20,000 10 "a = 1d 1g 955 2 6 93 al 5 for 93 5 Augds nil ls : bl 31) g60 | 
%, cum. preference...... 10,000} 74 7 4) 113) 2 13 3) 113! 102 6/ Oct 93 12/ A a) - 5 Mary? J 
cer ,00 74 7 94 9 95 Os 414 S| 94 : | t, 93,12/ Apl.94 13/May 95 6/ May96 |. 99 | 
Whitworth, Al & Go eoccvcccce 7,500 10 ers 12 1148 5 192 9 | 5 0 0 2 113 ol 6 Oct. 93 6 Apl. 94 67, May 9d 6 May! 16 } 99 O18 
Do 5% deb. red. at 110 in 1898! Awl alga mat ed w ith Sir Ww. IG. Alems plein a re 6 Aug96| 6 Feb.97,__... 
—_ Coal - Iron, Ltd.......... 65,960, 10] 10| 63 6 68 a. | . | ie on vs 
DDO eee ree vemecvevecesees 5 i 3| 2 S 73 68 14* A ' ooo eee ss | 
ecw | Ee | al Soa ed oa Sura ries at) 
illiam Jessop & So | "am = | ove ‘ 2 3} 344| 32 | mug eb.97 7 
Wilsons & Clyde Coal, _ cveseel 7,687 50 | 30 | 25. 25 | 244 243 | 613 3] al 243! “acs 15, p.s. year ended Mar. 30,96 41] 
LAND MORTGAGE. FINANOI| IAL. — 3] 3/ 83 8s 8| 83) 4 LO 3| gi 8 12/6 Nv94 6) a + Po os 95 5 Aplg6 41 a0 | 
ee ae aad 1'959/ Nov.95123¢Nv96 6-503 || 
Agency Lud & Fin.of Aust., red. db. £300,000 Stock.]100 | 913) ncn 7 ae ——- : a aaa 03 || 
ee eet, Limited............0+ 43,750| 10/ 2/| 2 of 854) 853 5 19 0) 943 854) 5 Jan. 9f 5 July 5 Jan. 97 a | i 
Do A 8t0Ck ssvssseereeneeneee | £137, B00 Stock 100 140" 140 {140 |140 | 714 S| 24) 2 | S*Sep.96) 8 Apl.o6 8*Sep.96 $ ALg es 
Peds A peeomnee tastes £550,000) 100 105 |105 103 ot is 14 a 130 | 8*Sep.95 8 Apl.96 8*Sep.96. 8 ‘pl 9; fs 02 | 
ican Freehold Land \ 9}1052/103 | 44Sep.s 1 OG ¥ es 
London, L., ed £:97,5 ae 100 | 7947 Scott a | : | 4Sep.95, 4tApl.96| 44Sep.96, 42 Apl. 91 i 
Amer. Mortgage of Scotland, L. 39,0: 0 10 9 | 194 795| 75 | 774) 7 19 O| 824) 75 | 6 July95 6 Jan.96 6 July96 6 i | 
Anglo-Amer. Deb. Corp., Li. (f)..| 150,000) 5 | 2. ors) ii ‘tins @ 3a| ae May95\nil Nov95 nil i bell cap ed 
Do 4 % deb, stock, red....... | £465,256) Stock |1 r{ ri dl ais o ot 4 May95.5"Nov.95 9 mma | 
Anglo-French Explor., L.(/).......-. ock |100 1054/1054 1053/1055) 3 18 6/105; 1034) we See ee ae } 11,900 | 
7 6X cum. i i icsaiaves | 350,000 1] 1) 12 13 14) 14:22 4 6) Sal LAIDA a is 4 July96 4 Jan.d7 
Boe cum. pats] Baga] a) aa eS aay ap Pe an 
A er Phares ....csccccccesceese| 108,844 4 Ps ze > Ys 7 5 ri | 76 iy ne its © von.0 - 
I ; | ot] 3} 24) 18] 2/Dec.94|2/ No coe ae 3,73C 
dete ean ih] a8] 8) 8) af] 243% 3) 2H) 24 shalydo # Anh Havel eane ool 
0 5% cum ot nn ' 3h} Oa) 04) Sa) 9 s| 81's! 7 July95 5 allo Web OF 
hawralon Ageiaral =| 20m) 95 | ay 62} 625/61 14 3 s| 6i| 6'| 5 Julyos) & Jan-96, 5 July96 5 Jan.07|} 2 =I 
ae Mort. & Agency, L., _ 150,009 8 a Os 6 as ,| _ 534s 24/July95\21/*Feb96 21/ July96 21/* Feb. 9 7} 27,100 || 
Do 4: at perp PEEL eneseeneneeo | £490,500] Stock |100 | 60 | 60 | 56 | 57 | 8 18 6| 67 | 56 | : comers cae 2 gecue s wer 05 | | 
o OD. ...- 2 4 3 . 5 } 7OR' 5 ’ ate! } 
Australian Estates and Mort., deb. £226,183] {100 | 93 | 93 | 93 | 93| 4 § 0) 93 93 | 4 Magoo 4 eouee, 5 anaes § Fehed 5 HSAs) 
aco deb.| £1,500,000} 5, |100 |t03x 103} 101 101 | 4 9 6/1064}01 | 440 yeas 4 eves) 4 Mayes, 4 New ss | 
re et a etree £400,000} 5, |100| ... | 97 | 964) 97 | 211 6| 97 | 965 06.95) 4Apl.96 440ct.96, 44Apl.97| ... || 
7 ods C . > a. s ° € € 
ae snes ree 60,000 25 | 8 | 64 ail ol 8 17 | 814| _52)15*Nov95 10 May96 10*Nov96 Bonen 01 | 
Do 45 debentare Btock.....6.000++ | #1,000,000 Stock {106 Eee $11 6| 44] 3%/t5*Nov0 10 May9¢ 10" Nov 96.10 May91| et 
ieiaasbinskcnaanaains alieneetin . aaale uly95 an.96 4 July96, 4 Jan.97| (°° 
Austra. & N. Zeal £100,000 ” 100 | 88 | 88 sg |3 9 O| 88] 86 | 3 July95 3 J: y an.9s| ii 
Bari debentare stock ss . £500,000 Stock (100 | | oll of 94 41 ag sist of oat ae B*Oct. 95 5 Apl 8 SOc 05. 5 ee 
ieee Mortgage...| £250,000, 100 |100 |101 ee’ i 102 | 5 _ shioa | os¢| s*saivas! 4*en.06 4 Julyoe tgsan J set 
mortg. .... £500.000 - aes | 4 July95' 4 Jan.96 4 July96 4 Jan.97 
Bengal Pres.( Betta: vh Raj) dbs. 1926 ©4129 700 a 100 103 |109 |108 109 | 4 13 0,110 1063 | 5 ‘oS 5 Jan.96 5 July 96 5 swe 97 1] 
British A 4 UU L00 |107 107 4 107 | 107 | 4 12 6/109 105. 1 5 Julv95| 5 Jan.96\ 5 July96 i 1 
~P merican Land A.......+0++ 5,597 1 1| 20x! 20 | 20 | 20 16 6 oO 21 | 20) uly95 5 —_ 96 5 July96 5 Jan.97 ag 
ieasainte mihietaismacapenses ; | } 21} 20} .. |25/ Apl.95)25/ Api.96 25/ Apl.97| 
British & American Mort., Taal 80,000 . . 6| 6| 6 an | 62] 5}] a ; “ee = 9525] Aphs? 20,3 | 
ei % preference .......« ssoseeees 17400| 10 | 10 | 10x 101 so 10" "| io 6, 4] 4) S*Sep.95 8 Apl.96, 5*Sep. 96 8 Ap!.97 : | 
ener to —_ NEI imsacissnacons £500,000] Stock |100 100} 1003, 994) 994) 4 1 ${t034 90 4 ea : hap 5 Sep. 96 5 ANF J _— 
a & Austral, ; ; 994) 4 2 3/103)! 99 | uly95 4 Jan.96. 4 July96 onl 
Brie cee Be srmane a —_ "| geooso00 100 {100° 104 ‘ot Lo 10 i ’ See os Nov95. 5 Mays 5*Nov 98 5 May91| aes 
ri 3 “ ok eats * aa 3, f 
hg aaereg Ln. & Invst, a 20,000} $100 |$20 “| 17 2 3 3 1 ; — (95 44Jan.96 43July96 4}Jan. 97 } 06, I70 ' 
: rth Borneo Char.......... | ,020| 1| 43 et a1 gl "3 oo = 95| 7 Jan.96, 7 July96, 7 Jan.97, 26,079 4 
Brits Sot Afvicacsscvzcce | 800,00 i} ij2a ab al | a) ed, ep me | ! 
Buffel or en £17250,000] 1c0 |100 93 93 912 92 | 5 “3 9 993 90, > |. oe 1 
Canada a nd & Miuing, L........ “| 120,000 1 1 . de a ae st ; es | 5 Feb.97 
RINE, ccccnusctiinbnceenel 8.319 a’! a’! 1781 18. ‘6) ia bead ie oe 
mane ce yer a Land, L.....-. $1, 488,775| $25 ome . . f, 7 414 6 —_ cy 10/2 iy, 95, 9/Jan.9610/ Jly.96 7/ Jan.97 - | 
aoe BOALCH ........seeeceeees | $59,551; $10¢ S10 30 35 | 30 | 35 rt 45. 95 “ os = 
Gannda Perm. Loan & Savings deb. £200, ‘000|Stock | (400 10L 101 ‘101 101 4 “0 1103 tol 4 Jaly95 4 Jan.96 4 July 96 — ° | 
Mar aaa Mortgage and 606} 10 | 10 | 103, 10g 10 | 10 3 0 0 10} 10 | 5 BrAugaS 5 5 Feb.96 ‘a . oe - | 
Do deb. ote mane” Pa mA 2 | | ws Y % % 19 13 $ b 6} v0 »*Augd95 5 Feb. 96 3 3* Aus 96 3 Mar97 } 25, $64 9 || 
City of Aberdcen preter epecaesnes 5290] Stock) icO | 1034 101 101 4 00 1034|101 | 4 Jan.96 4 July9s 4 Jan.97 cd 
Colonial &uS Mort., er “) eneoo! 7 10 | | . 1 16 4 eee owe 33 for 92- 3 43 for 93-4 44 for 94 5 44 for 95-6 54 
Uramalan Land Co. 7% bonds ...| £500,000 a F 24 29 2 3 "93410 9 3) 24 & Dec.O4 5 Jne.95 5 Dec.95 5 Jne.96 101,357 
Debenture Seater ll gy “4 saeed | 00 99 99 99 | | 99 ty 993) 90 | 7 Aug95 7 Nov.96 (Coupon Nov. 94) ; : 
Do preference ........ 4 100,000) 10; 4) 38 38 3| 3.10 O 0 316! 3 5*July95 5 Jan.96 6*July96 9 Jan.97 ) 
Do 4k ¥ mortenns dche............ | e470 on0! 10 | 10 | 109 L1G 1144) 11g 4 5 O| 114) 1031 S July95 5 Jan.96 5 July96 5 Jan.97 > 222085 
_Do4% per Cog Sa Siiaeonns eft? 200| 100 |L00 063 1064 145 1044) 4 6 $1064)1034) 440ct. 95 4,Apl.06 440c%. 06 44ApL.97 5 
rp deb, stock ..... settee! 1 £1,090,000 000 Stock 1000 ‘113 1154 1i2g 115 $10 31154 1093! )@ Suly95 4 Jan 96 4 July96 4 Jan.97 
(7) Subject to *Younds rs’ Shares, Sa EEEeemmaeeneneeetmesenataet 
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4 ~ LS —_—_— 
aa aaa MISCELLANEOUS COMPANIES—Continued. 
enti —E oe as 
7 1 ae tive yid. ‘ll DivIDENDs, 
J Carrrat. — Saber ae ae a ” <= 
seen eee ial , | os | as Last Four. | Resrv, & — 
NAME | No. of {Share| ,; \ FI = | E 3 7 2) S Rate % per Annum, including Bonus Blnce.aft > LAND 
. | Shares or| or | ‘9 &. | oo | | PerCent.| S 3 * Interim. Last Div. |) | |] Soottis 
|Amt of Stk)Steck. & | O | 4 Na — | é Do 
—_—— a. a ee | Do : 
) MORTGAGE, &.—Uon. | cai’ sacl call | a & 0 a 1 : Feb. 04\ai1 Feb.95|n:1 Feb 99 Is%Feb.9;|} A il po: 

LAND MORTGA ie 90 3/3) 1 1) we °| a Nov.95| 4 May96) 4Nov96 4 Aplsi ~ ll | tl gcotti 

Deb . Corp. Founders’ Shares, "98 10 | 1 | hoe ee an | ses M 96/49 .N 9 49 A 19" | 11,687 i 

Eastern aoe ae 3 pot .° 10 7 | 7 | 6 “Gt 6 17 9 0 | ae 3s Nov 95) 4; May ov9t sae . Boost 

“A” and fully paid or 1101 |100°| 101| 4 19 6101 | + | Cf ge 

De 5 % deb. stock a. shaker enti | ee “er * i i 1) i 20 0 oO} &) 45 Sep. a segs sh ~ omen, 37,630 Do 
Edinburgh Amer. an - a ooneneses 3,000} 25 | 9 |20r4 20’) 20 | 20 | é : oma “! mind 5 7 . 2) Apl9;} 415.333 sane 
Equitable Loan of Scotlanc assis , 160,000 1 1! 32) 12) 1%'1 Ms) _ Aig} ‘a 9 in 95 m S 
ae i A 250,000, 1 | 1| 13) 13) 3 eae oil A Aug93\6d Aug.95) Gd Aug9504 Aug9€ | Scott 
Exploring, Land & Minera! 39.947 6j) 33) 18) 18) 1a) 13 2 15 6) 18 | £93| 5 Aw 941 5 Aug.95\ 5 Aug 7.96) i ¢ 
Freeholders nea Pe 6393 33) 33) 413) 412) 433: sid] ; = a 4) =. Oct: 95 5* Apl.96110 On. 96 5*ApL 97 20.468 ain 

Do 5 % preference .........--.+000+. , 1 ghebs h | 3 ae , 
Freehold Trust Co. of Aus., L. ...... Pay chiens ae 104 |104 104 | $ 27 Sit re 4) 4 Oct. 95 a anes) ooo 3k. £6 janie | Stock 

Do 4% debenture stock. eens : 350,000 4) | 14) 1g) Li 1 ig, Z oe {2 1 24Mar. 93 | SyMarae| 5 5 Mer 96 5 Mar97| 6,429 ‘ Strai 
Hampton Plains Estate, L........... 42.000 3 3 1g, 24 1g 2y6) 7 5b 6 1j) 12/psJy93)10/July94|12/July95 13 July 96| 25,305 Swat 
a... yey 000 habe tas los | 3 154) °. = 6 al ry 95 4 Jan.96) 4 Aug 96 4 Jan. 97| es ! De 
pentane = a Corwinstsonzveszsvssvsereen 49,350) Stock |100 | 85 | | 354] 844, 85 | 4 15 6 694) 81 | 5,| = 24aN 9415%Nov. 95 5 Nov 96 ‘Lexa 
impl. Col. Fin. & Agy er Sead en 000) 74) 24 13) 13) 175) 14) 8 so2h 971 4 Tulyes “t'Jan96 4 July96 4 Jan. rn 28,129 ‘ 

. ‘i S ap Bde weecceree o7 Pe i 

oe Pee £187,: £500) ioe 100 Tre ov) a7 7 , Gl Ll 1a. 5*May95| 6 Dec.9 | 5 May0o ; ee i De 

ere. | Bae aie 13) 13! ly We 5 91g os] aabinres] abDeneel citanees 44Dec.96| | Tra 
ce adnececlil eat sek.| on4/ 9941 094 994' 4 12 $101 994) 44May95 | 4 Deo.ss ye te 5Jan,87|- 11,648 - 

“ c % cum. — ia . * 002} 25 | 25 | 274) 274] 274) “a . 2 3) 9 ti “EE 94 20%Sy. 95|154Mar9610%Oct96| 796/429 Trat 
] ivi ervice Per. } sees { 1 1%) { 8) 0G ) t te 
Rdineeiene Czns. Invst.......... sseaeal ; ; i 1} iW 114 10 939i 14| 13) 24¢July95 oan ot ete — $e - ~~ 
Johannescurg Estate .............. “45.380 18) 3) 2) 2) 2) 2) 7 19 0 od 5 May9s 5 Nov95 5 May$6 5 Nov9€| .- D 
Land & Mozt. Co. of Egypt, L.. | eae 500! 100 {100 1102 |102 |102 ‘102 ez 6/102 1003) 5 May | aN 95 | 4s May 96 4;Nov96! ... | D 

Do 5 % 36 years debentures...) £232, 200! 100 {100 |101 |101 |101 i101 | If 3/101 |101 | 44May95) ab 6 May83 nil since| Dr 78 Tru 

Do 4} 9 /o ’ debs., red. see eee reeeeeeee £15 09, 000 l l 4 4 3 nil. | 4) 4 ° 10 J ov 96 rein 44Jan 97|Dr. 8,342 I 
Land Corp. of ere a seas enone Stock}100 | 773) 773 77¢ 774) 517 3) 80 | a A4vuly9o re 3 = Fol 96 ; Feb 9; nen Tru 
Land Mort. Bank of Vic oria, de 2 im? 8 ¢ 16) v 4.F bart “" 

Law Deb. Corp., Lim. (f) ......+++++. '10,000| 10 10 12" 12 12" 12/325 6 124) 11} vo ye ~ rye - a Dee 96 - 
Do 45 % cum. pref. .......0000.0, 100 {100 {122 123 aug 23| 3 6 123 117 | 4 Jne 2 lail betwn! 2;Feb.97| 2,626 I 
III fore nicticsrmcncee £444,860) 100 /100 | ; 24 2 eee ee 

Lon. & Austral. Db. Cp., L. (f) ...... 49, ‘a00| 5 5 1} 1b if 14) nil. 1 13) 5°May92) 5 ee oa . Sen {6 5) Feb.97 - ] 

Lon. & N.Y. Invst. Corp, Miicicenacies ane 10 | 10 | 8 8k! 8| 8 | 660 | " — 7 Feb. 95 t ros. 96) 5 Feb.9 4,575 
Do 5 o CUM. POL, ...cesssceeeseenes . a! l 1 } 1} 7 10 | 1 | a e F b.97 6,735 ; 

Lon. & Mithn. Assets i | sooo} 2 | 21 isl dal agi ule 0 Gael ails Febed TulyO6lt) Sep 964/ Jen-97| 60,505 U: 

London & Northern Db.C Jp, L.( ) 34,600 4 43x) 143! 144 149) 56 8 6 153, 143)4/ Mar.26)4/ July96 / De 94 100% ,Dc9°| wii i 

London & 8. Afren. enero, | eee 4 i | 13| ‘3 | Save | 1 | 3 z ws 20%Dec. oy Apl oe ? 

Lon. & W. Austral, Exp!. L.......... anand ie; RB) i 1338 0 ¢ 2 4 ** for 6) 2,007 U. 

Mashonalan Je gud ge one ae ; : 1e| 1 ui ib} 6 13 i 1th i oe ~ 2 for a om for 95 ota %or95-6| 1,480 | 

Matador Land & Cattle, eet eeeeee , 5 3 l ] l l 710 6 b.9€| 8 An r96 1Z Feb.97 §8,178 | 

Missouri Land & Live Stock, L... 30,000) 2!| 23 23) 93 237 5 oH 18; 28) 8 Aug95/ 8 Fe gt 44Jan.95| } ) U 

f River Plate, L. ...) 100,000} 10 4 - 44July95| 44Jan.96) 44July96 . . 
neh % deb oterk aint £433,27 11 Stock 100 113 [113 [113 oe) Se J nts jt ‘a| Oot 96 2 Apl.96) 3 Oct. 96 24Ap!.97) 30,538 v 
/e o aa a 12.069) is 16 i6| i = = 5 | ' — 

Mortg. Co. of S. Aust., L. ord... biz, bl Lal Lge! Li's! lis) lis 5 | 3 Apl. $7) 

Demhios .......”. vii datalie | 440,000 2 = = ‘a é | 6j| 4 16 6} 63| 6 | 2 Margs| 2 Mar 9° 3 Mar96 8 Apig7|; 99% v 

Natal Land & Colonisation, L. “7 $6,500 5| 5 84 84| 8%;| 8a! 4 14 q rt 44, tpacg 96 8 Apl.oe 4tAug96, 44Feb. 7} 1,542 W 
Do 8 ¥ 4 prefe POMRBD . sencaccsessesosens ’ . 624! 60 604 7 7 Il e199 Vv 

New Iniperial Lnvat Le yprf....... aea2Ts| {hoo | °5° a | pits“) 10 Fe Pe pe oa 76,389 , 
Bee INN dectnninncadsnusniotn imidice a (0001 «Hh00 7 = . 80 | 5 2 0) 83 | 79 | 6 Ine. 95 e .95| 4 Jne.96, 4 Dec.96) 5 

N. Zealand & eee L. ... oes BS 100 | 97 | 97 | 95 | 964 4 4 a U) 98 3, : Mays ‘ Novos 4 May96, 4 Nov9) a A 
Do 4% pref. (cumulative)......... B50, 3» }L00 {106 |107 {106 |103| $ 25 6l107 | 4 Oct.96 4 Apl.97) 

% red. deb. stock ............ £650,000 ” 1 | 8 6 96 89 | 4 Oct. 95) 4 Apl. 96 34,064 
a can sen Prior ln. cob £1,863,186) _,, = sts - oth : 1 aa | 544| 5 Oct. 95| 5 Ap 96 5 Oct. * — R 
Mere Agency | 5% A deb. stk.| £1,224, aa * Tee gs} 8| 8|... 104) 7 "Deo 95! 5 Ine. J 5 Deo.96) eo E 

Do 5 % B deb. stock incnontiabensbet £1, O41 poe "On 5 ; a 1 | a 3 0 6 1 De! #| 7 Ang95| 5 Deo 9 5 July96 5 Jan.97, E 
New Zealand Trust & Loan, teen 40, 95 | 25 | 20 6 5 o| 21 | 19g) 5 Tuly95 S Jan 83] 4 Dec.84, nil. since } ig C 

Do 5 &% perpetual pref. . on ake Stock |100 | 83 oi 8} nil 84) 84| 3 Dec.82) 3 Dec. 5 Jan.97) ( 
Nor _h British Australasian, gprs, oe 100 | 404 403) 403 i -~ | 404) 4C3 Jan.96| 5 Fuiyoe! 5 Jan.97; + ( 

D 0 6% Irredeemable Gtd.......... £49, a foo |100 74} 744) 74; 744, 6 18 6) 754! 734 5 July95 5 an. 96| 4*Oct_96\ 4 Apl.g7| 28,200 ( 

Dod 5; °/ , Mortgage debs. . S8ece 100,0 10 2 ‘ 5 42 13 3 7 ye 5*Oct. 95 4 Ap 05 10*Jne 96, 10 Dec. 96| $1,896 ( 
N. British Canadn. Invostment, oe 10 | 2 8 oi v3 238 8 6) 34 ee 10*Jne.$5)10 Dec. 4 May 93) 4 Nov.96) 
> Scotland Canadian Mt. 49; 6 3107 7 és ‘ Apl.97, 
oe gman cee ene ne |. [07 107 | iss 2 0 Lie! 1.| 8 Sep.95 o Nove tay 1 Soo] 55,605 3 

ov 

are Sea — ae £317,260 Stock Stk. 1064/1084 sb a om ‘e et , —" 2 oe 

sebuneandieeiiesed . : ae ia 

Uceana Consolidate], L. .......... 1,267,507 | 9931100 ae Feb. 97) y 

Oregon Mort. deb. stock Red. aed Saad 94 St aa 100 | 995) = “nal ti 7 Feb.92 3/6ps Aug yn pil. oe ApLa a f\ 

E tates, ads ee om 612 9 a 106 . ‘ { L | 

oo abe Ra £1820) 209 oh Bk aig fool arNov oy 4 Maye og saat? || 

Otago & “Southland Invest., L. ... 150,000 . 24] 93| 93! = 235 9 0} 2%) 23) 8 for 92] 8 for a 4 July96. 4 Jan. 97; — 

Pacific Loan & Investment, L. ... 75,000) oy oa 194 104 : 104 1104 ae 4 Jan. “July 96 4 Jan97 21, 
SI MI, tein cninensontes vexsansed £392,900 Btock _ am 1048 15 | $12 o| 76 | 73 | | 3 July95| 4 Jan.96| 3*July 2 

Peel River Land & Mineral, L. ... 5000-200 » ie 3 3 24! OR sil. 44 24 ove Dec. 91] 2Dec. 92)nil. Dee, 93 7 } 142668 

Peruvian een Lim.......... | £7,500 0001 ” 1100 103 103! 94) 93\ mil. 3| 484 ri 6 Oct.95 : ins 3 Oct.96) 3 Ral 9,872 

IPSC ELI OT SSI CT errr rer tty ” { 4 a e j ; 

De 63 tet mt. bds iss. at 91) £3 ot a * at 43 | 433 oe “ “4 3 1) 210 Jan.86)ni). betwn/5%, Mar06) 5% “es 
Prairie Cattle, Dadlinsbinepecoverees | re 5 ae 25 25 ? 5 Jan.97 , 
atte. aed | £247, £88 Btock J rhe 25° 2 . | ve , 196] 4 Oct.96 4 Apl97, 

and Land Mort,L | Do.......... 20,00 re. loo 9571 95 "| oY 93" b6 95° o1 | 4 Oct.95) 4 Ap 1*Oct.96.16 Mar97 } avassg 

Do 4 % Perpetual Debs............ | £453,900, 1 y! 2] agx! ga! 3 B87 9 Ol 3a 3} 1120ct S011 Mae ee oe OG 4 Meet 
River Plate Trust, Ln.& Agey., “A” "75.000, 8 | 8 | “ae 3} 2 315 0 o| cis en So 6 4 July96) 4 Jan-97, 

Do “B” Shares ...c...cccecessseeee. 2 7 31 | nil since) - 

Do 4 ¥ deb. stock ........0.....-... | £754,928 Stock | - ae pees fer “= * 5| 3 “£1 ps | rat g96 10 Mar97 27 | 399358 
Santa Fé & Cordova ut. Sothen. Lnd) 250,000 2 Dax 213 23/2137 ¢ 3) 3h 29 10" Aug95 r er 95| 4 May96 4 4 Nov96 
"Do aif dsb, stood ved. £,078,943 Stock|100 [103g 107. [105 [106 | 3 17 0107 105 | 4 May9 

Z deb, stock red.......... 





vidal § 14 % oa £9, Ord. Div. on £1. 
u 


— eo 















| 4. | ove 34, ‘May96) RiNov.96 +. 
Do 34 red. deb. .................. .. | 425,500", 1100! .. wo2pinay'toay! s 9 3! .. . 
D0 84 Fed. deb vere 485800 oe foo | tony tm 
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divs. yld.| 1897. DivipEnpbs, 
NAME aw ec | aie ee —_—_— 
| Shares or | = y3\/8i2i¢g see OBS Last Four. Resrv. & 
\t | =| 2} Prices 5 B&B | Rate % per Annum, including Bonus. Blnce.aft 
jAmt of Stk Stock. | me & imei aia PerCent., = i Interim. - Last Div. 
——— —— SS | | a 
LAND MORTGAGE, &c.—Con- } | £egsad ' | ) ee 
Scottish American Mort., L.......... 112,500 10, 2/24 2); 2) 2 9 G w 2% 14210 Jly. 9510 Dec.9510 July98 8 Dec. 96 
Do (5 % on £8 ord. dv. on £2) 37,50C; 10 | 10 | 105 lug 10 10; 6 25 6114 10;4) 6 July95 6 Dec.95| 6 July96, 5¢Dec.96 | 218123 
Do 4 % perp. debs.........+. eee £244,600, 100 100 1094 1024 1094 10¥4 $ 14 31094108} 4 May95 4 Nov95| 4 May96| 4 Nov96 
Do 4 %, red. deb. stock ...._...... £492,000 Stock |100 |1053 1054 1057 1065 3 15 61065105 | 4 May95, 4 Nov95) 4 May96, 4 Nov96 
Scottish & New ZealandInv. L....} 100,000, = 5) 1| ve ls te os mil, =) 2Now92 24Nov93 2Nov94) nil. | 19,469 
Scottish Australian Investmnt, L.|! £500,000 Stock 100 | 924 924 89 £0) 3 17 S101, SY | 2hMay95 4 Nov95) 4 May36. 3 Dec) 
Do 6 % guaranteed pref. stock) £200,000) ,, 100 15241323 13241325 4 12 01353 1324, 6 July95 6 Jan.96) 6 July96, 6 Jan.97 | ,. 
ee” Ae) Clas ssace: | £400,000, ,, 100 (110511051104 110; 4 2 $1134/108 | 5 July95 5 Jan.96 5 July96, 5 Jan.97 { 170319 
Do 4% Per. Deb. .....020+sesereees £200,000, 100 100 |14041104)110} 1103 3 73 $113 1104) 4 July95 4 Jan.96) 4 July96 4 Jan.97, 
Scottish Reversionary L............. €0,500) 5| 5 9 9 8ig 813 3 7 5 94 8 6 Aug95 6 Feb.96 6 Aug96) 6*Feb.97 
Do Red. deb. stock  .......:0+0644. £200,000 Stock 100 108 1033108 1C8 | $ 15 31083 107), 4 May95 4 Nov95| 4 May96 4 Nov.96 { 98,309 
Scottish Trust & Loan ot Ceylon! 15,000; 10, 3 4% 4% 45%) 4% 8 £ 6 4; 4%) S*May$515 Nov95 5*Jne.96 20 Nov96 13,086 
Sivagunga Zemindary 5% Bas......| £81,100, 100 100 103 103 105 103 4 18 6104 102 | 5 July95 5 Jan.$6 5 July96, 5 Jan.97 ae 
South Australian Company.......... 14,200, 20 | 20 47 474 47 | 475 3 16 6, 47 45 | 9 July95 9 Jan.96 9 July96 9 Jan.97 45,619 
Stock Ex. 34% deb. bonds, Red, | | 
1898, expiring 1928 ...........000: | £250,000 100&c. 100 104 104 104 (104 219 $104 104 Interest payable 1 J une & 1 December. an 
Straits Development, L. ............ 202,665 218i hi OU * a } 6B see a a a cere ie 
Swan Land & Cattle, L. ............ 75,000 9} 2) +6) +6) Me Bf. 3) 4 Rebeiat es — ee | 1.551 
ee ee 7,500; 10 | 10 {1074 10f¢ 1O0Q10% 5 17 91075 103) 6 May95 6 Nov95 6 May96, 6 Nov96 } . 
‘Texas Land and Cattle, L.......... 48,000 7; 5) Me 1 18 1g 7 2 9 J 1 | Previous div., 1885;2%Mar.$6, 24Feb.97 ies 
Texas Land and Mort., L............ 50,000, 10, 24. 3: 3) 3) 3:8 6 2 3) 3 \LO May95 10*Nov95\lu May96 10*Nov96 74,000 
Do 44 % deb. stock ............... £365,000 Stock 100 105 !05 105 105 4 7 1059 1014) 44Jne. 95, 44Dec.95) 44Jne.96 1gDes.96) } ; 
Transvaal Estates & Dev..L.......... | soasoo, 2] 1] Hl ts} BB mk Pe aL fe |e | ewe | 
Transvaal Lands, L. (f)...........000 170,000 1/18/; & # ve ve} nil. 2 | is oo | au iam ad os 
Dofully paid ............s0s000-0 oe] 79,915 1) 1} + ve w%) «6&6. i3| vie. 7 a in lie ac asi 
Transvaal Mort. Loan & Finance (f) 99,500 5 | 2 | + ¢ 23 4 ni. | 4 16*Feb.90) 4 Oct.90 10 Apl.91, nil since a 
Trust & Agy. of Australs., L......... 43,263 10) i 3 3) 2 23)8 8 9 3) 2§\25 May95,20*Nov95'25 May96,20*Nov96 
Do all pd (9/ bears6% int.)......... 16314 10/10! 17) 17 | 163 17 | 420 3 17 | 16$:7{}May957,°,NovS5'7}4May967 ?, Nov96 208193 
Do (91 bears 4% interest)........., 28,616, 10 | 10 | 12% 123 123) 12g) 4 19 3) 123) 1296? May95 5,7, Nov95 6), May96 5,4, Nov 96 
Do 5% preference ..........2 ees 87,500, 10 10! 135 134 134) 133 3 15 € 13%) 13} 5 July95) 5 Jan.96 5 July®6, 5 Jan.97 
Trust & Loan Co. of Canada......... 50,000, 20. 5} 4) 48 44 44,6 73 38| 44; 44 6 Jne.95) 6 Dec.95, 6 Jne.96) 6 Dec. 96, 197010 
SIN scinitawisiiesesedenenbninacsenes | 95,000 20/ 3/ 2) 2; 2| 2/9 O OF 2} 1} 6 Jne.95) 6 Dec. 95) 6 Jne.96| 6 Dec.96) f **'"* 
Trust & Mort. of Iuwa, L............. 70,00 10 24| 14 14 14, 14,4 © O| 14) 14) 4 Jne.95) 4*Dec.95) 4 Jne, 96) nilDec.96 21.908 
ON noi a honaninaneesnes | £422,850 Stock 100 | 965 97 963 963) 4 14 3/ 985| 963, 44Aug95, 44K +b. 96, 44Aug96) 44Feb.97 f “** 
Union Mort & Agcy of Australiaord 121,364! | 2]... | wee | cee | oe | mils |... |... 110 NovOli6* May9z| 6 Dec.92| 0 Jne.93)) 
Do 6 % preference ........+-0e.esees | £499,500, Stock 100 424 424 424) 4z nil, 474, 423) 6 Dec.91) 6 Jne.92; 6 Dec.92) 0 Jne.93 
Do 6 % ID Gc insccusurenasinss 75,336) 6 2 4 3 4 4; nil, 4) 3) 6 Dec.91) 6 Jne.92 6 Dec.92} 0 Jne.93, + 179267 
Do 44 % irred. deb. stock......... | £375,000) Stock 100 . 98 | 93 954) 954) 4 15 31005 954) 4)July95 44Jan.96 44July96) 44Jan.97 | 
Do 4 %irred. deb stock......... | £476,470)» {100 | 86 | 864 86 | 86 | 4 24 0 §8 | 86 | 4 July95 4 Jan£6 4 July96) 4 Jan97)) .. 
Do 5% deb. stock red. .........++ £135,530' ,, |100 | 994 994 954) 959' 5 5 91024 924 5 July95 5 Jan.96 5 July96 5 Jan.97)_... 
U.S. Deb. Corporation, L(/)........ 150,000 "8! 1 4 ye 3! $15 0 0 4% 2 3 Peb93) 24Feb.95| 5 Feb.96) 74Feb.97)) 
Do 54 % cum. pref. stock......... | £173,090 Stock 100 | 994 160 | 932) 994) 5 2! $1023) 99 5}Aug95 | 54Feb.96 54Aug.96) 5} Feb.97 35,402 
Do 44 % irred. debs.............. .,.| £1,000,000! 100 100 1167 1095107 |1074, 4 4 G 111 107 | 4¢Aug95) 4}Feb.96 44Aug96) 44Feb.97 
U.S. Investment Coryn. L.......... 25 ,00u) 5 1! ve ve ve sxl3 1p $| 4) 7%, 6 Aug.95) 6 Mar.96 6 Aug96/ 6 Mar97 | 
Sci ueic mencsuasaiiianieldala gunna 25,000, 1} 1} @ 6 6 ax' 617 3 2) 2 6 Aug.95 6 Mar.96) 6 Aug96| 6 Mar97)| - 7,735 
Do 44% cum. pref. . ......000..000 £100,000! Stock 100! 97 97 97 | 97 | 4 14 3 994 97 | 4hJuly95) 44Jan 96, 44July96) 4)Jan.97 J 
U.S. Tr. & Guar. L. 5% pref.......... | £149,160, ,, 100 | 543 544 523 52)! 9 JO 6 544 52 | 5 Sep.95) 5 Mar.96) 5 Sep.96) 5 Mar97, 11,844 
Van Diemen’s Land ...........0.0.++ 9,100; 25/25} 9, £4 9) 93/212 9 93 9 1May93) 1 May94) 1 May95) 1 May96, 119 
> San) P | (| 
a ee £400,000] Stock {100 jL11 111 111 |111 | $ 23 0/113 1093, 4 July95| 4 Jan.96 4 July96) 4 Jan.97/ 3,034 
W. Australian Explg. & Finance 200,000; 1 l | Sh) «- vee | . lé 0 0 4} | 34) 2/ MaySs) 5/ Jan.96 2/ July 96) 8/ Feb 97) eee 
Westn. Mort. & Invest. perp.deb.| £299,820 Stock |100 | $45, 544 S43, 84415 9 3S 845 84 | 43 ay95) 44Nov90) 4§May06) 4gNov06 vee 
Western Ranches, Limited......... 22,400) 34} 34) 48 48, 4a, 43/72 7 O 43 44 15 Sep.95.25 Mar96 15 Sep.96)15 Mar97| 32,134 
Willoughby’s Consolidated.......... 700,000) 1| 1! 1h Jal dj) 4) mil. [lye HB) ee | os |F  » eee 
ie chee Q08. 15,000 10/10 18 | 184) 18 | 18}) 5 18 9 134) 17 |10 May95/6* Nov.95)14 May96é eet) 31,872 
Do debs., rei. 1900, at 102...... cs £85,800, 100 100 104 104 LO4 |104 | 2 12 0,106 104 4 Oct. ss 4 Apl.96 4 Oct. 96) 4 Apl. 97) 
Barlow and Jones, Limited......... 37,862) 10 8 | 1g) 118 10/;310ts 4 7 ANG LOK 6 Jue. 95) 6 Dec. 96) ; a 6 eee 82,342 
eran se pesneenrooe 15000) 0) oe elas | isl 19|¢ 8 3} 20/19" 6 for 93 | 4for 4 | Rem 4 for 96,133,000 
. : ae = } | | oO 8, 2 € or YS | < a} JIL 
ees Linen, Lieind aT pr no | = 104 104| 104] 103! 4 # 3 10}, 1O4nil ia 94|nil in 9% 2/6Aug.966/3Feb 97 Dr. 131 
Central Mill Go., Limited ............ 10,000} 5 | 3| 213) 32x) 244] 313 6 19 9) Biz, 2f 5 May96) GiAug96 G{Nov96) 64Feb.97) = — EOF 
Crompton S inning Limited......... 10,000: 5 | 46) 48) 48) 48) 42) 617 ¢ 48 44 23 in 94 64 in 95 64 in 96) 64 Ap! 97 939 
Crosses and Winkworth, L........+: | 62,500 10| 5 (13% 13318%| 12d 5 2 9 13913% 14 May95)14 Nov.95)14 May96i1% Nov96) __ .. 
Glasgow Cotton Spinning...........| 17,600 10) 6 42, 44 44, 43,7 10 6) 5a 5 aac ae ee 
; ty 000) | ala 3) 2%) 2b] 8 8 6/27) Lhe nil in 93nil in 94) 33 i ) 5 Apl.97 312 
Sas pe oe oa se i p00 lela e | 40/40) $ 2 6 40/40 10 in 91) 8} in 92) }4 in 86) 6 Apl. 97 608 
Junction Spinning Cilia’... 902| 1¢0 | 50 } 88 38 | 38 3818 6 § 38 38 9 in 9) 74 = 92) 3h in 96 6 Apl 9] 90 
Lister & Co, L. , ‘ 95,.000/ 10|10| 44, 4%) 43) 445.4 9 0 q 4} 2% July 94| 2° Feb95 4%, Feb.96 2% Feb.97 } 76,597 
Do 5% eum . nall th. 60.000! 10'10' 9; 9{ 8 | 8416 3 0 10 8 a Jne.95) 5 Dec.95 5 Jne.96 5 Dec.96} 
Moorfield S ado an 14000: 5| 4) 23) 22 2it) 27) 4 7 3 248, Wgnil in 94nil in 953% in 96) 5 Apl. 97) 403 
North Moor leinaing Lim CaN 20,000! 5| 3! 1% 14 143] Lid) sonal. 2 )énil in — in 94/nil in 33 in 96 Dr. 1,355 
ie: 1,250, 20 | 20, 84/104) 89) 10}, nil. = 1038 || nitin g4'nil in 95)nil im 96| 4 Apl.97| 
Oldham Twist, Limited.......... tenes { 3150, 20110) 35| 34 24) 3%| nil. 23) 24 vole eh ti 
Parkside Spinning, Limited... 26,000, 5), 2| 2%! 23) 2%) 236 oc f| 29 11410 in 91) 9% in 92) 7¢ in 9 74 Apl.97 . 
yton Spinning, Limited..........| 12,000, 5| 3| 3|3i| 3. 37s) 6 19 9 26) 248) 48 in 94) 6§ in 95) 64 In 90 GJADLO:| 208s 
Shaw Spinning, Limited .........- 14,000; 33] 29) 4 1) 4) 1) nil. to anil in O3nil in Mom in 6 563Ma oem. "386 
Star Spinning, Limited.......... 14,000) 5 | 34) Bie) 34) 3h) 395 15 0 3%) 37,119 in 9) 5p im 92| 52 im 96} 52Mard7) BBG 
Sun Mill, Limited ..........,..000+-. 15,000 5) 5| 4 # 3 al mel §} jail in 93oil in O4jnil in O5/nll im SCD82,« 
United § See ecceeeseensoneerrens 20,000) 5) 3 ii 48) dal st nil. 14, fg nil in 93nil io 94 nil in 95 nil in 96 Dr. 6,185 
Werneth's rad Li ‘ited petra 24.000, até tt i644 2 nil. 1 4 nil in §3 nil in 94' nil in 95 nil in 96 Dr € 6687 
estwood 8 ieaine Lin Senne 12,0001 5| 3 2 2% 24) 246 13 $/ 27%) 2% nil in 94nil in 95) 44 in 96) 5 Apl.97) 199 
r . eeeeeeeeeeee — sy doce aenannel es a aeee nnn eee tee en 
REEAMSHIPS (6 SHIPBUILDING.) 14 14 3 $1 3) 3!) hIL 9 Byy) 213 94 ia 93; Of in 94) 95 in 95) 94 in £6 21,000 
pede Steam sassssessseersseees | 12500; 2016: 10x10; 9| 9/8127 4 10) 9 | 4/Sep.95, 4/ Apl.96 4/Sep.£612/Apl.97) 
Do full id ee erence 21.231) 20/20; 14x 14) 14] 145 14 3 15) 12} 5/Sep.95, 4/ Apl.96) 4/Sep.96,12/Apl. 97) ce 
eee Bae ats sreseseenenees ne 419! 124, 124 10 | 104! 10 | 103, 5 29 0 11| 94 8 July95 6* Jan96) 6 July96) 4 Jan.97) $179,697 
ee ee EE stecen seen | Sool 10 51 36) 3a Si 342 2 9 33, 3h 3 Sep.94| 3 Mar95\nil Sep.95 3 Mar96|_... 
Bristol Se ey eis ites s-seee) NSO) | 0) 12) 12 | 12 | 12 | 6 O 0 12| 11 | 6 July95 6 Jan.96 6 July96| 6 Jan.97/ 1,340 
British & Afra go eeret. L oa) | 39'000' 10 | 10 | 12 | 12) 1191 12 '22 10 0 13 | 104) 5*Sen 95) 7 Mar96\_5*Sep.96125 Mar97| 
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Capital. MontTu. divs. yld_ 1897. DivipENbs. 
! —__ — - Havester -— : 
NAME. No. of | Share >; w #8 | g latLatest ¢ | 2 Last Four. 
Shares or| or 3 g mS & s Price. = | = | Rate % per Annum, including Bonus, nS 
Amt of § Stk| Stock. rw & = § S$ PerCent.) 3 * Interim. Last Div 
nena — ee te ee ee ee ——r - 

STEAMSHIPS, &—Con. | £s 4 | 
British & Eastn. Shippng. L.......... 10,320 64 64 3/5 3i¢ Bre Bye 414 6 38 376 S*May94 3 Jan.9525%Jan.96 23Jan.97) +487) 
British & Irish Steam Pkt, L........ 2,200 60 50 294 224: 225, 224 4 9 O 223 204 10/*Au.95 10/ Feb.96 i0 *\u0.96 10) Feb.97 2.000 
British India Steam Nav.,L.......... 6,140, 50 50 1004100} 100}1005/ 5 0 61004 $87 10 July95 10 Jan.96 10 July9610 Jan.97 

SEONNOET « ciratcdsssineevevaevesenasae%s 12,860, 50/30 644 543 544 544.5 10 S, 56 545 10 July 95 10 Jan.96 10 July9610 Jan.97 
British Shipowners, Lim.......... 50,000' 10; 74 3g 18 18 18:6 3 O 11g 1% _2/ for 93 nil for 94 nil for 952')psJan97/ 11.458 
Castle Mail Packets, Lim......... 36,000 20 14 15 15 15. 15/310 6 16, 1437/ Apl 93 14/ Apl9gs't4, May 10/6 My$6 107,300 
China Mutual 8. N., Lim............. 16,736 10) 5, 24x 2j 23) 2313 6 G QB 2 5 for 93.5 for 94 6 for 95 6 for 96 : 

Do 6% cum. pref, ..........0-00 sane 18,736 10 10 Ox 9 9, 9\E 138 §, 9 D9 6 Oct.95 GC Mar9é 6 Oct.96 6 Mag} } sedese 
City of Dublin Steam ........ ...... £585,950 i009 100 6: 643 61 615 2 38 3 644 585 6 May92 : Nov92 nil betwn (5/Nov.96 
Cunard Steamship, Limited........ 60,000, 20 2 10 10, 9\8 10,5 O © 108 94 2 Apl.94 nil Apl.95 oil Apl.96 24Ap!.97 ) 

a iis 40,000, 20 10 4; 4) 4° 4.6 & & 44 3% 2 Apl94nil Apl.95\nil Apl.o6, 24Ap1.97 5308000 
Dublin & Liver Stm. Bldng.......... 5,145) 60 50 724) 724 723 724, 4 2 9 72k 71 | 6 July95' 5 Jan.96) 6 July96) 4 Jan.97; 
Dundee Gem Line, Limited......... 13,000 §| 5 4 4 58 8x 618 6, 44 35 nil 24 May9i) nil » May96, 10,028 
Dundee Loch Line,L., Ist iss......... 9121) 10°10 54 5 54 53,415 S| 54 5  2Jne.92 24Dec.92, ail betwn|; /$%Ine.96 72,389 
Farle’sShipbidg & Engng,L.......... 6,000; 60 | 45 193, 125 124, 124, nil. 144 125 5 Dec.90, 6 Dec.91! 3 Dee.92 nil since 8,004 
Fairfield Shipb'Iding | Pref.......... 25,000 10,10 8 95 & 9), E613 S$ Gi 8k 6 July95, 6 Jan.96) 6 July96 6 Jan.$7 ; 

& Engineering, pret. { Deb.......... £250,000! Stock 100 102 1034102 103 4 8 91034 10C | 44July95 44Jan.96) 44 July96 44Jan.97 " 
Furness, Withy, & Co.,5% red.debs.! £200,000 100 100 1074 °075 1043106 4 16 310741045 5 May95 5 5 Nov93| 5 5 May96 5 Nov96, : 
General Steam ’ Navigation ike : 25,321) 15 | 15 9 9 8, 9 $8 & & 912 85, 2 Sep.91 34 Mar 92 ail betwn.| 6) Mar97! 

Do 5 &% preference, 1874..,......... 30,000 10'10 ¢s 94 9! 9) S511 O 93 Ek 5 Mar92oail beiws’ 5 Sep.96 5 Mar97 | sso 

Do 5% preference, 1877............ 6,758 10 , 10 9 9 9 9';511 0 9 84 5 Mar92 ail Seleies 5 Sep.96 5 Mar97) 
Lancaster Shipowners, Lim......... 20,540 54, 3 tg) lpg Le 16 5 13 O 1gy) 1¥s\ 8 Aug9! 5 Aug92) nil 2% pAugge| 
Leyland (Fredk.) & Co., Lim..... 20,000) 10|10 14915% 148 15417 19 9.15% 104% 4 Oct.95\ 4 Apl.96) 5 Oct. 96 §2: ZApi97 ) 

Jo 7% cum. pre Gi. abbamadehiedibeanianid 25,000! 10,10 13) 14 123 13%°5 1 9 14 123 TJuly95 7 Jan.96) 7 July96 7 Jan: 97 po 

Do Ist mort. 5% debs. ............ £301,500, 100 100 111 LLL LIL ilk | 472 Sill tll | 5 Jne.$5 5 Dec.95, 5 Jne 96) 5 Dec.96) 
Mercantile Steamship, Lim......... 40,000! 6, 6> 7) 7\7) 7'6 7 & 7) Gh S5*Aug¥9510 Feb96) 5*Aug96 iO Feb. 97) 59,438 
National Steam Ship, Lim... ...... 75, 000; 10 (10; §) 2 8} § | mil. 4} 2 nil = (5/ Mar90)2/6 Mar91/ nil since ‘} $9,128 

Do 8 % minimum pref. ............ 25, rr) $i 8i 2}21) 2) 2] oh | lg -» | 8 Dec.9 8 for 91 | nil since.| {*™ 
New Zealand Shipping, Lim.......... 59, 381) 8, 8 5% 5& 53 53/6 2 6 58 418 3 Oct.93. 4 Oct.94) 4 Oct.95 4 Oct.96) 5,483 

Do red. deb. etock .................. £300,000, Stock 100 |... |105 1043 1044, 5 15 6105 104) “ed a 4 Feb 97! : 
N. of Scot.&Orkney&Shetlands.N. 40,000! 4 Ht) "35, 34 3h 35,4 5 9! 3 34.20 MarQ510 Sep.95:10 Mar9610 Oct.96| 1,595 
Orient Steam Navigation, L......... 46,642) 10) 44) 44 4%, 44,5 17 9 43, 4  O Apl.93 0 Apl.9i 0 Apl.95\24 Apl.96)} 498,416 
Pacific Steam Navigation............ 59,085, 25 2 203 212 20% 218 4 12 6 233, 203, nil 93 10/May94/10/May95 20/May96\ 341,994 
Palmer's Shipbuilding & Iron LA 6,954 15; 15) 83 8k 8) Sa) mil. | 8g) 7 | 7 Sep.89 5 Mar90) 7 Sep.90) 0 since | 

ee ee Se 26,297) 15 | 124, Ge) 68 63 6g) mil. 5g, 54 7 Sep.89 5 Mar90 7 Sep.95) 0 since |} 2,772 

Do 5 ¥% cum. pref... 17,027 10 10) 113) 134 «110 dx) 411 6 113 104 5 Mar.92nil betwn’ 5 Sep.96 5 Dec.96) 

P. & O. Steam Navi; gtn. | preferred £1 ,160,000) Stock 100 1564156) 154 1554, $8 5 ©6158 154 | 5 Jne.95 5 Dec.95) 5 Jne.96) 5 Dec. 96) 500000 

II os os i ciincnaccunecncimess’ £1, 160,000! »» (100 21545,215) 212 (2124; 4 14 21S 212 | F*Jne.9513 Dec.95) 7*Jne.96.13 Dec 96) } 

Do De % Gem. stock ......0..0000-. £800, 000 s» (100 117 (118 (217 1117 | 3 CO O1208)117 | Bis ne | 34Sep.96 34 Mardi 
Richelieu & Ont. Nav. 20-yr. debs. £117,500) 100 100 100 100 100 100 | 5 0 61024100 sa 5 Mar96) 5 Scy.96 5 Mar97)_... 
Royal Mail Steam Packet ........... 15,000, 100 | 60 51 | 51 49, 50,;€ O 6 62) 49) 5 “ae 5 Nov95 5 — 5 Nov 96) $245,176 
Shaw, Savill,) A pref. ..... ......... 39,075) 5 5 54) 5g 53) 53,415 3 53 54 5 Nov96)... 

& Albion, L.j Do B Ord............ 39,075 5; 5 3 33 3 St «6 34) 23 oa a 
Tyne Steam Shipping, Lim ......... 12, 20 | 14 L6gx 163 16% 1634/4 6 9, 168 164 5*Aug 95 5 Mar 96 5*Sep.06 5 Mar97, 3,775 
Union Steam Ship, Limited......... 17,502, 20 | 20 37 | ee ‘ 174; 4 11 6 174 163) 25 for 93 nil for 94/) 4% for / 4*Uet. 96) |} 224033 

Biases Se liengnaiiointe ui dewukekisce tes 34,837, 20) 10 73| 5 6 9 8 7} 23 for 93 nil for 94) j 1895 | - 96) 

Do 4 % deb. stock .............00... &% 292,150) Stock 100 109 | 109° 108; 109 | 3 74 $110 1083 4 July95 4 Jan. 96\4 July 96 4 Jan.97) 

Union 8. s. of N.Z.—London Reg. 69, 692! 10,10) 8% obs 83 8}! 3 0 9 83 74) 6*May94, 4 Nov94) 4*May95, 5, May$6, eee 
W Indiaand Pacific 8. Ship, L.. 16,000} 25 | 20 22} 213) 22} 8 19 9 263 214! 24Reb, 94 24Feb. 95| 4 Feb. 96 10 Feb. 150,365 
Wilsons & Furness-) 54 % cum. ( 3, 449) 10 | 1 10 10 10 10 | «.- | 103) 10 | . } eee 
Leyland Line...; pref. | 11,551; 10! es 731 | 7 74! 
Do red. deb. stock .........e00.., 7 Stock | 100 104 | 103 1o4 108 | 108 104 4 
TEA AND OOFFEE O08. — —— cael a I a el ——_ 
IED s.ctithnccbiisdexinnnsgnacans 8,000! 10| 2 | 28 23 24) oe =| D3) DB ey a - | | 

DENA? acindttinleeeignunninininine statin 40,000 10) 10 LO; 105g 105, + 10;,, 10; 0.866 
I i nal testes ce nmabatanaee 9,358; 20 | 20 595) = 593 60. |613 §, 61. | 5S} 30 Suly95, 10° Jan 95/30 July96 10*Jan. $7| 50, 
ee eee 14,250; 10/10)... {1 103,11,5 9 @ 1) ke a 3 for 94 | 6 for 95 

ES ATS AE 14,250} 10/10)... | 19 3 12. 123) 417 © 193123). |. | 6 for 94 | 6 for 95 

SU icticchcienehicaiasih-pstieivcientienmatoeis | £87 500) 160 100 | ... 1054 105, 105| 5 14 31054 105 | acer = G for 94 | 6 for 95 - 
Assoc. Tea Est. of Ceylon............. 5,000, 10) 10 93x! 94 94, 946 6 S91 9) | ae | 6*Mar97| 

Le ene | 6,000, 10 10) Lix lt 103,11 | 5 9 O}11-% 103 1. ah aE 6*Mar97) 
Attaree Kuat ............ eee 13,349 5 | 5 8% $i, 83/614 3 83 8h, ... 12 for 94/12 for 95 | G*De0.96) 
Brahmapootra.............0c00ssesseeee. 22, 800! §| 5) 134) 134 134) 13%%| 6 14 © 134 123/124 for 9320 for 94) 18 for 95 16°Jan. 97) e179 
I 12, 165! 5) 5! 43) 44 4) 44, 5 11 | 44, 44 £5 8 June § sas 6 Ine. 95 5 Jne.96; ghd 
Cachar and Docars, L................ 5,100) 10) 20 12)12 12/12/6213 §' 12°) Ald on .. __|8%Miar. 96 | 1,460 

Do § % cum. pref. .......0......000. 5,100) 10,10 13) 183 13) 13) 472 § 134 18 a 6 Mar.v6 6 Jne.96 6 Dec.£6 ) 
Ceylon ‘lea Planta-) ord. ...,., 16,738 10 | 10 293 294 293| 609 293 294. a 14 Oct. 9516 Apl.96 14* Oct. 96 

NIE oe cscahane UGH seuekess 8,108, 10,10 7 ‘6 LT (17yel 4 2 BATH) YT | 7 July95, 7 Jan.96 7 July96) 7 Jan.97) 4800 

Chargola Tea ) Ord. ............... 72,010 1 l “ya lis 14) 13) 7 2 S14; 1 | 9 July95 bite. 9 Jne.96 pene ; 

Association | 7% SR 81,007) 1) 1 lax 14 1g 14) 413 $8 14 18 | 7*O0t.95 7 Apl.96 7 Oct. 96 7 Ap. rs 
INI ob cos iilccinaccustecontaas 6,545 5 5 74, 74! Wasi 5 6 S 7a! 74! 8 for 93:10 for 91, 8 for 95) Dees 3 

Do pref... ead 6515, 5 5 | Th 78 78415 G Th 78) 7 Apl.95, 7 Dec.95 7 Apl.96| 7 Dec.9 
Consol. Tea and Lands, 1 — rete 23,667 10 2 | “3h 34; 2 24; ~«. 37;| 23 + ~ we ed 

Do 5 %, cum. pref... 1 aladdin: 66,667; 10 (10) 11 | 11) 10% 103, 4 13 GO 11g 105 aime a oe w- =| 8 Jan.97| 

DG TF Bd wrel, nnc...ccccccescee 26,667, 10 | 10) 113, 11% 11g, 114). } 323) 119 ee ” vee | 06 5,700 
EE a ae 6,771 20 | 20 | 24 | 24 | 234' 24) 4 12 9 243, 23 | 6 May93 5 magne 54May95) 54MayS©, , 
Darjeeling Cons., L. ........0...e0000 6,(00} 10/10 9, 9 9/| 9 ae) 4 ™ towed | 

Do 5 % cum. pref .........-0sc0000 6,000' 10 | 10 | 104) 10 103) 103) 4 17 6) 14; 10 | os a 5 Oe 
Dimbula Valley (Ceylon), L......... 14,800 5 | 5 6}x & 64, 628 O o 6%) 63% es 10 Oat. 9G 10 Jan. 9710 Ap <7 

Do 6 % cum. pref.......... 0000000. 9,000 5 | 5 | 6ix 6) 6} 64416 CO 6h 6d) ‘“ 6 Oct. 96 sedan : 
Dooars, Ord, feneaaaasiandainses soumnins 15,000, 10 10 194 20 193 20/6 5 0; 20. 18420 May95 5*Jan. £6 20 May96) 5*Jan 7 38,750 

AS ee 7,500; 10 10 | 184/18, 18 | $17 $ 18} 17 | 7 July95 7 Jav.96 7 July96 ieNovse 96 10,000 
Doom Dooma .. ......0essscssesereeees 15,000, 10 10 20 21g 20 | 214.4 13 ©, 21g, 193 133 My. 95 10*Dsc.95 10 May96 10*Nov 
7 SIN Nt en ass geile chao 26,666, 10) 10 7h 6g, 7 . 7h «(6G 

074 % cum. pref, ......s000000. 26,666' 10/10/|../| 94 8% 9] ... | 9 8 ' 1, 

Rastert Assam . nsonbtaniitageheuerseesl 12,224 5} 5} 4é 45 4] 4/ nil. | 7 St ae “1gWne.98 23 ; June 25 isan 1,044 
East India & Ceylon, L, ........... 8,500, 10 | 10; 11 | 11 | 108) 11 | 5 9 G 114) 108, ... i 5 

Do 6 % cum. pref...........000.000 8,500 10 (10 13 | 134 125%, 13 | $ 12 $\ 134) 124 ms 7 6 M: lay 6 oes a 
Empire of India and Ceylon, L. | 15,128) 10 | 10 | 124) 123 12%) i ke 4 12: 1}} os ee aoPe ‘Jan97 

Do 5 % cum. pref. ........c000-0- | 21,500} 10/19! 417) -__ 103| 4 13 0| Lg 104 ; - 


t Includes Insurance Funds. 
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§ Includes bonus of £7 183 7°74 per rank 
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MISCELLANEOUS COMPANIES—Continued. 


| PRICE OF THK 




















| Capital. Monta. 
NAME. | No. of {Share = | x/2)¢/ 3 
|Sharesor, or 3/8 + 4) B 3 
‘AmtofStk stock, ©) SF po §) §) 
TEA AND COFFEE.--Cor. 
Galaha Ceylon, L., 6% pref......... 6,001 10 10 10) 103 10/ 10 
i hikitielanscngassncss igeuma tens 16,700 5; 5/...|; 84 8% 83 
Jokai (Assam) ord. .................. 25,000, 10 10° 174 184 174 18 
te OUNE, BENE ic cicciesce.5o0s0 5,000; 10 10 16°) 164 154 16 
a | 5,000, 20 20 594 GUS Std 594 
Land Mort. Bank of India............ 95,624, 17) 2) 4 § a gj 
Lanka Plantations ...........000...0+ 15,000; 10,10; 7)' 7) 7} 7 
Lebong (£2 repaid. '93).........000...| 8,207, 10. 8 174 18}, 174) 18 
Lungla (Sylhet) Lim., ord............ 10,060} 10/10) 12; 12 118 12 
Do 6 % cum. pref, ......ccccccceseee 10,000 10 10) 13) 13; L2}g 13 
IED siinnensess pce aihi JF ees 9,597 2G.) 30:4: 5. 8] 8/ 8] 
Makum (Assam) Tea, L............ 90,000 1 l 14; 14; 1 1} 
Moabund, ord............. is. Meee ee AGS Are 100,00( 1 1 }4 Mil i LZ. 
2 Sere 50,000 a7 8 Ri Be ots 
Ouvah Coflee ..... Sadik peeiiasathhaen 10,000 10 | 10 | 12 | 124) 12 | 12 
I MUNI, is cance tensed xekcecves %,104 1O | 10 Jll4)! 12 jLb yg} 
Singlo Tea Co., L., ord.......... aie 6,667 10 | 10 | 123) 124; 12 | 12 | 
IS ns. ca senscncnia cian) 5,334) 10 10 | 134 133) 13 | 134 
TELEGRAPH 003., &. |— [_——| —— nee ener 
African Direct, L., 4% deb. .........| £149,906! 100 100 102 102 (02 102 
Amazon Telegraph. Lim............. 25,000; 10/10! 5; 5| 5) 5 
Anglo-American Telegph. L.......... | £923,960 Stock. J00 | 514) 514, 49 | 503 
Detrd.recvs. ) | oo pyar Pn pe 
Do Preferred div. after 6% \ £3,038,020, ,, (100 | 954, 9593, 933 94 
Do Deferred | “Vreterred” J | £38,020, 4, 100, 8} 81) 74%) 73 
Brazilian Submarine Te)., L......... 130,000) 10 | 10 (184x 15)%)14}3) 15 
Do 5% 2nd series, red.1906......... | «£75,000 100 (100 (115 (i163,115 (115 
Chili Telephone, Limited........... 44,00( 5! 5/| 34 33 84 34 
Commercial Cable ............cce.000 ‘$10,000,000, $100 '$10u! i644 1645 (644 1644 
Consol. Teiephone Cons. &c. L....| 224,850! 10/' 10// 4 8 4 
Cuba Submrne Telegraph, L......... 16,000, 10 10 | 10:/ 102; 94, 103 
Do 10% preference ............... F,006' 10/10) 19; 194 19 | 195 
Direct Spanish Telegrph. L......... |} 12931) 5! 5| 4| 4) 4] 4 
Do 10% preference..........00...06. 6,000} 5) 5 | 103) 104 10}! 104 
RI PI So cccsecaincinn ae | £30,000, 50 |100%/106, 1064 1054/1065 
Direct U. S. Cable, Limited......... | 60,710 20} 20} 9) 94) 8% 8} 
Eastern & S. African 5% deb. 1900) 120,30, 100 /100 102 |102 100 |102 
Do 4% mt. debs., 1909 ............. 300,000; 100 100 | LO84 L0S4)1084 LO0S4 
Do 4% db. (Mauritius sub.)......... ' = 200,096; 100 100 [1193 1102) 109 [1105 
Eastern Ext, Australasia and China’ 250, 00( 10; 10 | 18 , 184 178 18 | 
Do 4 % debenture stock........... £320,00€ 100 100 |1284/1284 127 [1283 
Do5%Austln.Sub.db,1900......... £168,600, 100 100 |102 103 102 [102 | 
Eastern Telegraph, Limited .,... ... 400,000 10} 10 | 17% 178 162) 174 
Do 5% debs., redeem 1899 ......... £99,990! 100 100 |1044 194s 1034 1045 
Do 4% debenture stock ........... £1,302,615 stock. 100 |1285 1299 1284)128; 
Do6 % preference shares.,.......! 70,000, = 10 | 10 | Isé 182) 154, 1e3 
Great Northern Telegraph ...... “ 150,000 10) 10 | 245) 25 | 244) 244 
Do5 % debentures, 1883............ | §=£170,000! 100 100 |1034 10341025 /1034 
Indo-European Telegrph. L.........- 17,000; 25 | 25 | 664) 56.) 562) 56: 
Lon.Platino-Braz, L.,6% dbs......... | £100,000! 100 100 1084 108} 1084 108) 
Natl. Tel., L.,34%db.stk.red.... ..... | £1,329,471) 100 100 |1035/L04 |102 |1034 
Do 6 % Ist preference ..........., 15,006, 10/10) 17 | 17 | 154) 16 
Do 6 % 2nd preference ............ 15,00! 10 | 10 | 17, 17 | 154) 16 
Do 5 % non. cum. 3rd pref......... | 119,234, 5 | 5| 63) 6% 6) 64 
On i a iitenas 484,597, 5{ 5] 7; 7a) 68) 68 
Oriental Tele hone& Elect,L ......... 171,504! 1) li @ @ te te 
Pacifiz and European guar, dabs.| £109,000/ 100 100 1083 103s/108}/108: 
Reuter’s Telegram, Lim. ............ 11,839) 8| 8| 7 74 7 74 
United River Plte. Tiphn., L.......! 58,000! 5| &| 34) 3ie| 34) 33 
Do 5 % debentures ..............,++- | 146,733} 100 |100 |1024 1024/1024 /1025, 
West African Telegraph, L.......... 15,609, 10/10) 54 54 54 5% 
Do 5 % debentures........0.0....00- £226,200) 100 100 1029/1025 102; 1025 
W.C. ot America Telegrph,L......... | 30,00, 10/10) 1) le @ 1 
Do 8 % debentures 1902 ..,......| £150,000, 100 (100 104 |1054)\04 |1054) 
Western and (Ordinary ............ 64,2565 15) 15| 8| 83 7a) 43 
Brazilian 4 Preferred ............ | 33,129} 74} 74] Gd) 62) 6 | OF 
figraph., L | Deferred ............ 33,129} 74) 74) 2) 2) Ja) 14) 
Do6 ZdeLentures, A,1910.........| £158,10¢} 100 100 114 Lid |L14 114 | 
Do6 % debentures, B.,1910......... | £197,600 100 |100 (L111) (111/111 | 
Western Union Teleg. (U.S.) 7% Ist a od Ral 
mort. bldg. bds. by 1902.........| $1,163,000! $1,000! 1024 1094/1094 1094 1095 
Do6%, string. bds. by 1900........, £164,300) $1,000 1024 1024 1024 102) 102} 
. I. & Panama Telegph.,L.......... 88,321; 10 10 1{ tye) 1) 2 
Do 6% Ist pref.(cumulatv.}... ......| 34,563! 10, 10 | 113) 113, 11g) 114, 
62nd pref.(cumulatv.)......... 4,669) 10} 10/10 | 10; 92 10) 
Do ot de es ieee saalacetietions | £80,000} 100 100 1084/1084/1084) 105» 
TRAMWAY & OMNIBUS rT ad ant 
Anglo-Argentine Trams.,L. ......... | 260,007}  5/ 5; 3a} 3b me) se 
6 % debenture stock............ | £230,000) Stock 100 1293 1293 1284 1294 
Barcelona Tramways,Lim.. ea 14,928} 10/10 | 12 12, 118) 12 | 
I casscs aicsadiionaeeevans | 55,500 100 100 | 1043 1043/1024) 102 
lfast Street Tramways ............ 24,600; 10 10 | 16} 16y5 165 165 
irmnghm.&AstnTrmwys,L......... 12,000, 5) 5/14) 14) 13% 14 
Birm. and Mid. Tram., J...... ..... | 11,523, 10) 10| 9, 94 9) 94 
eaux Tram and { Urd......... 23,207, 10 | 10 /11gx) 114) 113, 1% 
Omnibus, Lim. ... | Prf.........- 10,000} 10/10 12x 12) 11} 12 
Brazilian Street Railway, L ......... 49,600: 2/ 2) # 8 # 8 
Bristol Tramways, Limited......... 25,000! 10 10 | 16$ 16, 164 164 
British Electric Traction _........ 30,000 10 | 10| ... | 108 10 | 102 


+ Anglo-American Telegraph—Includes Renewal! Fund. 


Last yrs. |PRICESOF| _ 
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livs.yld.| 1897. | DIVIDENDS, 
Investor | _ 
at Latest) ¢ | 2 Last Four. \Resrv. & 
Price. | 4 | & | Rate % per Annam, including Boous. (Blnce.aft 
women mil * Interim. ‘Last Div. 
$sad | 
6 0 “| 103) 10 | ‘is -» — | 6 Jan.97! 
ws 1. On © 10 for 94} 10 for 95) 8*Dec.96| 
5 11 (| 185) 173 10 July95 10*Dec.9510 July96,!0* Dec.96') 45,029 
$15 | 16}| 154) 6 July 95 6 Deo.95| 6 July96, 6 Dec. S6f ~*~” 
6 1s 603) 575/124July93 (5 July9420 July95,20 July96, 26,011 
6 13 3 2 a 24 July 80 5% for 94 | 24% J ne96, 5,024 
5 14 8 74 62) 3 Nov93) 2 Nov.94) 4 Nov95| 5 Nov96 1,270 
618 & 184) 173)20 Jne.95 10*Nov9) 20 May96/L0*Nov96 10,700 
4 5 $$ 184! 113 1/3Jan.96 4/3July96, 6/Jan.97 y 
3 5 S$ 134/12]; 2/64Jan96 2/64Jly.9¢, 6/Jan.97 
8 15 wt} 84) 8 7 Jne.9:' 7 Jne.96 
S$ 1T ¢ ] 1, aaa Pe us | 4*Jan.97 ‘ 
(2 12 Lig) 1) 7 Jne.95 10*Dec.95 20 Ine. 96, 10* Dec 95 3,380 
7 6 2! 1 | 7June95 7 Dec.95; 7 Ine.96| 7 Dec.96... 
6 13 128 112) 7 June9:! 6 Nov95,10 Jne.96) 6 Nov9é 7 
7 12 (10 5 July93 6 July94 7 July9i) 7 Jne.96 7,103 
15 612%} 12 _ | /24Jan 9b) 3! ,Jly. 96} 24%Jan.97, ) 5 560 
4 16 144; 13 $i Jan. 96, 64 Jly. 9¢ 64Jan.97 | ; 
$19 6102 (OL | 4 July95) 4 Jan.$6) 4 July$6) 4 Jan.97 
wis 9 33 , oes a ina oe 
5 & & 56} 49 [243 for 95.2, for 95) 2,5, for 98 “do 'or96 | {673,853 
5 12 §$| 994) 932/575 for 95.44 for 94 438f 0197 38, for96 | oo 
nel 104) 7% Last Dividend!Feb, 188; nN FE 
£13 §| 153/14/2\34 for 93-47 for 94-57 for 935-6, Quarterly eon 
3 9 11164 1134) 5 June95' 5 Dee.95) 5 June9t, 5 Dec 96 —— 
5 14 S| 34) 34)10% J ly Qu oi betwn 24% Jly.95,4%Aug. 96, 12,366 
417 S\0724)1644) 7 Apl.9o 7 Jne.96, 7 Sep.96)11 Jan.67,_—... 
5 0 6 2b} 4) 2 Ine 95 2 Jne.94) 1}Jne.95) 1pJuly96 1,301 
712 6113 94 8 Aug 96 8 Feb.96 8 Aug 9 5 Feb.97 } 101170 
5 2 €}) 20} 19 |10 Aug95 !0 Feb.96'10 Aug 9 10 Feb.97 , 
5 0 & 44 4 | 4 Oct. 95 4 Apl Ot 4 Oct. 96) 4 Apl.97 } 35 005 
417 6) 104) 103/16 Oct 95 10 ApL96 10 Oct.g6,10 Apl.97 . 
4 6 €/1084)105z) 44July95 44 Jan.96) 44July96) 45Jan.97 ose 
514 &| Qi S$ ... 23 for 1895-6) 240ct.96, 24Jan.97, 332,645 
416 103: 100 | 5 July94! 5 Jan. 96) 5 daly9t 5 Jan. 97 tin 
8 5 $110,108 | 4 Aug95 4 Feb.96) 4 Augg6) 4 Feb.97 one 
$ 7S 1114109 | 4 May95' 4 Nov95) 4 May96) 4 Nov96 oes 
31% © 18] 178) 7 for 94 7 for 95, 7 for 96;PdQrtly)| — 
$ 2 S1314127 | 4 Aug95 4 Feb.96) 4 Aug96 4 ney $984,500 
4 16 &103,/102 | 5 July95' 5 Jan 96) 5 July 96)5 Jan. 97 
315 3! 173) 162/64 for93-4'54 for 94-564 for 95-6| pd. Qrtrly. . 
$ $3 610541084) 5 Aug 96 5 Feb.96 5 Aug96! 5 Feb.97 : 
$8 8 132 |l274) 4 May95! 4 Nov $5, 4 May96 4 Nov96) 570447 
3 4 % 182 184)6% paid qr trly.—Jan|., April, J wy, Oct 
Be 2 £} 26 | 243 Sz for 93 8? for 94, LO for 9F LOtor 97} I 126,269 
4 17 4|1063'1023 5 Sep.95, 5 Mar96, 5 Sep.96,5Mar97 § |’ pine 
4 8 € 574) 549/15 May95 5 Nov9i 15 May96) 5*Nov#6, 257,703 
6 1! ©1105 1084 6 Sep.95| 6 Mar96 6 Sep.96, 6 Mar97 35,102 
3 S$ 51074 102 | 34July95 34Jan.96) SsJulyf6 oe 
315 ©} 38% 154) 6 July95! 6 Feb.96 6 July96, 6 "eb.97 
3 13 0) 18 | 154 6 July95| 6 Feb.96 6 Julyge! 6 Feb.97 ‘apace 
416 é| 612; 6 | 5 July95! 5 Feb.96; 6 July9t 6 Feb.97 
43 6 7h 6) 5 July95 6 Feb.9é! 5 July96 6 Feb.97 J 
7 1 3 3) 4k) 4$Api.95) S%Apl. 96/34*Oct. 96) G2 Apl.97 806 
$14 €(1093 1074) 4 July95 4 Jan. 96) 4 July 96 4 Jan.97 eee 
5 6 S| 73) 7 (nil Jne.95/24%Oct.92 24% Jne.9625%0ct.96, 9,251 
6 3 OF 3s) 34 2%July90 oil betwn. 3/ July 95) 4 July96 | 7,620 
419 O102/1002' 5 July95| 5 Jan.96) 5 July96) ° Jan. 97 j 
7 5 6| 5s} 54! 5 JulyQ2 ail betwn., 2*Aug95 © Jun 96 | 50,113 
4 18 C104) 1024) 5 Sep.95 5 Mar 96 5 Sep.96) 9 Mar97 J 
nil. Fe 4 nil for 92 nil for 9% nil for 94 nil for 95 } 40.797 
7 9 $1054! 202! S Jne.95) 8 Dec.95| 8 June96 5 Dec. 96 ; 
5 6 6) 93! 73) 4 May95| 24Nov95| 34May¥6) 2 Nov.96 
5 3 9 7s G6 | 6 May95| 5 Nov95 5 May96 4 Nov.96 . ae 
4 & §| 33;| 1Znil Nov.94 1/6May95\nil Novw95'l% May06 21,462 
413 61144107 | 6 Aug95| 6 Feb 96) 6 Aug 96) 6 Feb 97) 
419 S13 |107 | 6 Aug95| 6 Feb $6 6 Aug96 6 Feb 97 
| | 


7 Nov9| 7 May96, 7 Nov96.~ 
6 Mar9@| 6 Sep 96) © Mar97| ew 








w 9 6| 1a 21 |nil May95/1/3 Nov95/6d May96 1/6 Nov96)) 
5 6 9 1hg) 1d 6 May 92 6 Nov95| 6 May96) 6 Nov96) 175741 
8 0 6 103| 98) 6 May95 6 Nov95| 6 May96 6 Nov 96 
4 18 91205107 | 5 July95| 5 Jan.96) 5 July9. Jan.97,«- 
scl tales sabe seuacee FOAw 2 SOOTY Sales 
6 1 g 3-Fs| 23 24 *Oct 95 34 Apl. 96 3 Onc t. 96 4 é Pp oi } 20,889 
4 1h $/1304)1274) 6 July95, 6 Jan.96 6 July96 6 Jan 97 
$6 9 124) 9424%Mar95 4%Mar.96, 4 Aug96 4 a) 5,610 
4 18 6)1044/1024) 5 Aug,95| 5 Feb 96, 5 Aug96)| 5 rs = 
4 1 916% 16 | 64Aug95) 64Feb.96) 7 Aug 96 eae onsan 
5 O © 144 13916 Aug95 10*Feb.9618 Aug 96 10* Fe 97 "Senn 
417 3 93 8! nil | 2%Sep95| 4xSep. 96) 5° Feb.97 “! 
6 1 9 134) 10j) 4 Mar.94 5 Mar95) 7 Mar96 7 — | 12,155 
4 3 § 12h 114) 5 Aug95, 5 Mar96) 5 Aug96, 5 Mar a J oan 
nil. | i  #) 9dMay93\ €dNov93) 6dMay94' nil since | — 
$12 9 164 148) 6 Feb.95| @ Aug95| 6 Feb.96, 3 Aug96 28, 
| 108) 10 | Pee gee ag ih eee ras 


t Includes 


‘Insurance Funds, 
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f April 30, 1897, Ay 
MISCELLANEOUS COMPAN) KS—Continued. | -_— 
PRICES OF THE |Last yrs./ PRICESOF —oe — 
Capirat. | MonrTa. divs. yld.| 1897. DivipEnps. | { 
—_——_ _—— ——__.-. --—__— — - [nvestor 
NAME, No. of ) Share ; | & | 2) ¢ | g lstiatert gy g Last Four. ey 
Sharesor| or ‘3 | & Price. s/f | Rate % per Annum, including Bonus, Blnce.aft 
Amt of Stk/Stock.; ™ S| | 3 § |PerCent | a * Interim. LastDiv, | 
aa aaa eS a aa —— : LO _ LS Sc 
TRAMWAY & OMNIBUS 008 OOS. —(on.) = | ; | £84 — | ee — 
B.A.& Belg. Trms., L. pi.shs.......... 7,500, 5 | 5 | 2h) 2%) 24) 24/4 O 6 2% 14! nil. [1/6 Mar94! 2 Apl 95. 2/ Apl 95, 

Do ist debenture stock............ £160,000] Stock |100 | /100/| 104| 99 1004 6 1 §S\l0s ‘| 99 | 6 July95 6 Jan.96| 6 July96' 6 Jan.97 } 2,278 
Calais Tramways, Limited. ......... 12,600, 5 | 5 | nn ££ 84286 6 sf #, 4 Aug95 1 Feb.96 4 Aug96 1 Feb.97 1,040 
Calcutta Tramways, Lim............. 34,440, 10 10) 4) ‘$ 4 | 44 mil. 3 eH 40 (2/ Oct 94/2/ Apl 95 nil 
Carthag.&Herr.Stm.Trms,L......... 15,000 10 10; 4, 4) 4; 4) mil. 3%, 5 Aug90 9 Ap). 9} \nil betwr I6/psMy93, 

Do 5 % debentures ...... .......... 107,300; 100 100 75 75 75) 75) 6 18 S| 3 | 71 5 Feb.94) 5 Aug 94) ‘nil betwn arrears pd Aug 96} 
City Buenos Ayres Tram.,]......... 108,000 5 5 645% 6) 64:416 % 7) 6) 5 Apl95 6 Cct 95) B{Apl.96 6} ct. 96 

SN a caciciesdieasandiciioascert 27,000) 5), 2! 3s 34 34 24 $17 0 4| 2% 5 Api.95 6 Oct.95| 6fapl.86 ¢4Oct.96) | 77,731 

Do 6 % perm. deben. eats £116,000) Stock 100 140 140 140 140 | 4 7 $145 |140 | 6 July95 6 Jan.96) 6 July96, 6 Jan.97\| ... 
Dublin United Tramways............ 64,871] 10, 10) 174! ITS L744 178-2 17-1744) 1€9) 5 Aug95 5 Feb 96. 5 Aug96 5 Feb.97, 4,075 
Edinburgh Street Tramwys.......... 30,000, 4 4 23, 2 24; 24! 3 18 8 3} 2) 4 Aug95) 4 Feb 96, 3 Aug96 1g Feb 97 19,631 
Edinb. Dist Trams, 5} % min. pref. 15,000, 5 5 8% 84! 8 £4 $19 6 8'3| 83| 5hAvg95 6 Fcb.96) 61Aug 907 Feb.97, 13,155 
Glasgc w Tram& Omnibus, L........ 35,000 9, 8| 4, 4! 33 31 6 9, 44 34 5 Aug9s 24Feb.95) nil 1 /psFeb97 12,535 
Imperial Tramways, Lim............ 17,770, 6, 6) 6 E€ 6) 6|210 O 6} 5% 1hAug 95) 1; Mar 96 24 Aug 96 4Feb 97 2,675 
Liver. Unt. Trams. & Omnibus ... 44,500) 10 10 125 12¥ 123) 129) 3 13 €) 123) 11 | 5 July95) 5 Jan.96| 5 July36 5 Jan.97) 
Lond. Deptford, a ER 13,000, 5) 5! 2h 23 24) yu 0 0 2!| 24) 2 Avg.95) 7 Mar96| 4 ‘Aug96. 6 Mar97 

Greenwich Trams { Def. ......... 13,000 5 | 5| ie . 2) 4) _ {+ 1,811 
London General Oinnibus, L. ...... £700,000 Stock 100 |185 188 182" | 185" 513 6188 165 | 8 Sep. 95 8 Mar 96|10Sep.96 104 Feb.97 148 

a) ee £150,000, 100 100 (1144116 1124112 | $ 12 O\L1G |1124. 4 Oct. 9:) 4 Ap!. -96| 4 Oct.96 4 Apl. oa} 255 
London £ Road Car Co., Lim.......... 64,000 6| 6| 8| & 8| 815 6 84 73 6 Aug 95, 6 Feb 96, 8 Aug96 7 Feb.97) 37,255 
London Street Tramways............ 31,000 10,10) 7| 8) 63) 745 6 4 61, 4 Aug95, 4 Feb 9€| 4 Aug96 4 Feb 97 = 2.802 
London Tramways, Lim (/)......... 40,000 10/10) 9310 95 Suite 15 ‘ 12 | 9.4.74 July95114Jan 96 94July96 114 Jan.$7 ~ 

Do 6% pref ......eecsseeeerneceeees 8000 10,10; | 1l {ais 9 Sit 11 | 6 July95) 6 Jan.96| 6 July96, 6 Jan. 97 

Do founders’ scrip certs.......... 12,500 | | 6| 6! 6, 6 Bs 7 53 23/11 y95 7/6 Jan.96|29/6Jly 96 5/9 Jan.97 a 

Do 5 % deb. stk, red. 1901......... £136,100 Stock 100 |:024 102% 1024)1023 4 6 shoes | 162.\ 5 Oct.9°) 5 Apl.96| 5 Oct.96 5 Apl.97) } 

Do 44 % B deb. red. '99 ......... 100,000 ,, '100 |!00 100 100 109 | 5 0 S\tOol: CO | 4$July95, 44Jan. 96) 44July96! 43Jan.97° 

Do 5 C deb. red. 99 .........00002. 150,000, 3 1014 1014 1014|101;! 14 14 £\:013/101} 5 July95| 5 Jan. 96) 5 July96\ 5 Jan 97 
Lynn & Boston gold bonds, 1924...) $2,500,000, .. fe (192 | 103 102 103 | 4 19 e/LO3 |1014, - | 5 Nov95| 5 May96 5 Nov 96, 

Man.Car. & Tram. me B isseeee oe. 7,500! 20 | 28] £3 | 28] 5 4 5) 283) 27 12 Oct. 95,10*Apl. 96)10 Oct. 96.10 Apl.97 

TOM ctttiinmenuncad aa ae 10 20 | 20 | 193'19}5) 5 O 3) 20}\ 18§)12 Oct. 95 10*ApI. 96,10 Oct. 9610 Apl.97 : 

Do new, 1879, C .-..s0.0.....,.000es- 16,072; 10 | 74, 149: 149) 143 14; 5 8 A 143) 134/12 Oct. 95) to"Apl. 96/10 Oct. 9610 Apl.97| 
Milwaukee Elec. R, &e., tds., 1926] $5,560,000, 100 |100 | ... | 974, 974) 971| 5 S$ 3) 974 974)... .. | 5 Jan.97| 
Minn, Street Ry. Ist Con. bds., 1914 | #4 ,050,000 $10008, 1006) 98 |$6'96\9615 8 6} 96/935. 5 July 5 Jan, 97) 

Montreal St. Rail., 5 % stg. dbs... £60,000 100 [100 |109 109 109 |109 | 4 12 S\LLt 109 | 5 Sep.95, 5 Mar 96| 5 Sep 96, 5 } Mar seas 

Do 4h % debs. ......ccscereeeceeeesers £140,000) 100 rr 107 (107 }167 (107 | 4 6 C\i09 |107 | 4: Aug 98) 44Fet.96 44Aug96 14F eb 97| 
North Metropolitan Tramways... 110,923, 10 1 Als ry 11 | 12) 5 13) 3} 133) a | 8 Aug95| 8 Feb.96; 8 Aug96 5 Feb 97 108,803 
North Staffordshire Tramways, L. 11,394, 6 | c | 3| 3) : | 3 | 6 8 | 3 8 | 3 Aug95| 5 Feb.96) 3 Aug 96 3 Feb. oF 1,459 
Nottingham and Dist. ny 8,000, 10/10; 9° | 3 |6 2 5| 9| 9| 5 Aug95| 6 Feb.9t| 6 Aug96 5 Feb.97, 7,634 
Provincial Tramways, Lim... 24,912) 10/10) 7} 74) 74 7413 13 $| 7) 7a) 2/ Nov93) 2) Dec.94| 3/ Dec.95| 2gDec.96, 3200 

Do 6 % cum. pref. .......6 ...0000 10,000, 10 | 10 | 14 14) 14} 14] § 5 $| 144) 139) 6 July95) 6 Jan.96| 6 July96) 6 Jan, 97] be 
St Paul City Rail . ---| $2,480,000 '§100081000, 94 | 94 | 94] 94/5 7 S| 96:94... | wu. |B duly96, 5 Jan.9;| 

Do 5% gold bonds, 1937 .. | #1, 138,000/$1000$'1000| 96 | 96 | 96 | 96| 5 6 6| 96;| 94 | 5 July96 5 Jan.97 
Snowdon Mountain Tramroad 6,343) 10 | 10 | ink o a4) 74 ae 74, 74 | se 
Southampton Tramway... 5,000| 10/10) 8 | it 8 i 5 0 ¢ 8) 74, 4 Sep 95, 4 Mar96| 4 Bep. 96 4 Mar97 563 
South London Tramway . 5 cage cad 27,249, 10/10) 54 5317 5 €| 6 B11 1 Aug 95) 4 Mar96) 3 Aug 96. 5 Feb.97 4,888 
Southport Tramways, Limited .. 3,900: 10 aS | 14 rs =| 14 : $18 €\15-% is ) 8 Aug 95) 8 Feb.96| 6 Aug 96 5 Feb.97) 14,142 
Sunderland Tramways, Limited... 6,000, 10, 5, 5¢) 5| 5)1010 ¢\ 5d) 49 2hAug95 7 Jan 96 3hAug96 7 Feb.97, 2,771 
Toronto Rail stg. bonds ............ £323,000! i 06 joes . - | 4 5 31083106 |  ... | 44Mar9€) 44Sep.96, 4)Mar 97 , 
Tramways Union, Limited ....... 45,000 4 at 6/4 3 &£) 6§ 53! 5*Aug$5\ 5 Feb.9¢) 5 Aug96) 5 Mar.97) } 21,669 

Do 44 % debentures ............... £93,000! Stock | 1 to74l1073 1064! 1073} 4 5 6/108 |106 | 44July95| 44Jan.96) 44July96) 44Jan 97 
Vienna General Omnibus, L...... ... 16,536, 5| 5| 6x 6 6| Gil6 8 ¢ 6j) 6 6 | 74 Oct95| G*ANI.610 Oct.96, 6*Apl.97 4,924 
TL Laid 8,254, 10 10; 6| 6| 6| 6\é1s 3| 6| 6/4 Aug95) 4 Feb 96 4 Aug96 4 Feb 97... 

| — —_— — — cummaie. ee peneeenne — —————— 
African City Properties, L.......... 250,000, 1) 1) 24x 14) Mj) 14) 6 13 S| 13) 12, 6 Aug 92/10 Mar96| 74Sep.9612,)Mar97, 41,768 
Alliance Invt. Trt.,4} % prf.......... £600,000) Stock |100 | 654! 705| 65;| 704| 6 11 $ 70} 604) 44Aug95 4gNov 95 45 May 96, 4gNov 96, 

Do deferred stock ................ ~ 200,000, ,, bed 10g 104) 9 103; nil 124} 7/6 May90 44* Nov90; 5 May91 nil since | 
| Do4 % debenture stock......... £302,695, ,, (100 |1015.1024|1004/101 | 4 O 6|104}/100 | 4 Jne.9 | 4 Dec. 95) 4 Jne.96) 4 Dec.96) ) 
American Inv. Trust, L., 5% pref.| £500,000' ,, |100 124 1254 $ 1234|123! 4 1 ()1254)1174| 8*3 | 5*3ep. 96 5 Apl. 97) 

INET ccindicstiontghanes vicansee’ £600,000| »» {t00 | 924! 93 | 874) 874, 6 5 S| 96 874, 5*Sep. 95| 6 Apl. 96. 5*3ep. 86, 6 Apl 97| } 183,317 

Do 4 % debenture stock ......... £500,000, ,, |100 11831183, 11S 1184) $ 8 9/120 |1144) 4 Jne.95) 4 Dec. 95! 4 Jne.96| 4 Dec.96 
Army & Navy Investment, — 400,000) ,, {100 | 694! 714,69 704) 4 5 | 714) 63 | 2 Jne.95| 4 Dec. 95| 2 Jne.96 4 Jan.97) 

Do deferred stock ............... 400,000, ,, {100 144 143) 144 144) mil. | 184) 11 | 3 Dec.91| 0 Jne.92| 4 Dec.92 0 since |} 479 

Do 4% perpet. deb stock......... 400,000) ,, (100 |105 110 |105 110 | $ 28 €|110 [101 | 4 July y95| 4 Jan.96, 4 July96, 4 Jan.97 on 
Atlaslovt. Trust,L.,4$%prt.......-.- £103,074) ,, 100 | 663) 634! 664 635 6 13 $| 683) 64}! 4}July95| 44Dec.95 44July96. 44Jan.97) 

Bankers’ Invest. Trust preferred] £900,000, |. {100 98 104 | 97 102 | 4 19 C\104 | 94}, 44May95| 43Nov95) 44May96, Peers} 48,029 

Do deferred .........cscccssssereses £900,000} 5, {100 | 224 29 | 203 2241 6 9 6129/20) nil |19/May94' 1% May95|1% May96 

Do 4% perp. deb. stock........... £900,000} |, 100 116 117z)i15 117, $ 9 $1179/111 | 4 July95| 4 Jan.96) 4 July96) 4 Jan.97, 
Brewery & Com. Invst. eT cccevees 24,450! 10 | 54 53 54 54/616 §$| 54| 52; 5 Aug95! 5 Feb.96| 9 Aug.96| 6 Feb.97, ° 
Brit. Invst. 4% min., 5% max.cm.pf. £600,000) Stock | 100 1034 1044 1034 1044, $ 17 3/1063)/10$ | 4 Aug95| 4 Feb.96| 4 Aug96| 4 Feb. ra ‘ashe 

RIT os stncsssiecerinesesniacons £400,000, ,, |100| 93 93,93 93165 8 O| 964 93/5 Aug9d 5 Feb. 96) 5 Aug96) 5 Feb.97 

Do 4 % deb. stock, 1909............ £1,000,000) ,, |L00 |1074 1078 1074 1074, $ 7 6108 |1054) 4 July95) 4 Jan.96, 4 July 796} 4 4 Jan. a 
British poke. |6 % cum. pref. . £200,000, |, |106 1024 10241014 1014| 6 O €/1043/1004, 6 July95| 6 Jan.96| 6 July96 6 guns} 13,613 

invest.Trst,L | deferred............ £200,000) »» {100 | 425 424) 404) 424! 4 24 | 474) 404) 5 Jan.92) 3 July92/0 botween; 2 _— 

Do 449% perp. deb. stk............. £118,915! ,, 100 1144 1154 Ll4s 14) 319 91154 1123 | 44duly96, i 
Car Trust Invstmt. Co., L.......... 45,000; 10 | 2%) 2 2; 2/8 2 6] 2] iy ')*Feb.95| 9 Aug.95 9 Aug96, 4 el 08,792 

Do 5 % preference ...... ......0000- £500,000) Stock |:00 |100; 101 1003 104 419 6105 |100 | 5 Aug.95 7*Feb.96| 5 Aug96 5 aa . 

Do 4 % debenture stock ... ..... £500,000 ,, |100 |106, 163/105 1054! 3 16 6|1063/1043) 4 July95| 4 Jan.96) 4 July9s| 4 Jan on 
City Teo cy aE scntenned £129,880 " '100 101 1015101 101 | 4 19 eae 101 | 4 Sep.95| 2 Mar 96) 8 Aug96 2 Mer. a 

Invst. Trust,L PE cencess 24:71) 1 l 1) 1] 114 0 6| t3| } | 3 Mar 96) o*suge, 

Colonial Secs, Trst, L., pref. (f)... £50000) Stock | 100 |105 105 102 1024, $ 18 $\107 102 | 4 Aug95| 4 Mar 96 4 Aug 9! 4 ad 

a saauind £200,000 » |(00| 43 431 43 43) 4 18 0} 47 | 39 4% Apl.9l) 1/ Mar95) 1 Mar 96) 2 Mar 9/| | 
Toe lcssectind £245,000; ,, |100| 89 99} 89 89 | 4 72 ¢| 993] 88 we | 4 Nov.95| 4 May96, 4 Nov. ) 

Trust, L. } 5% 2nd do............ £245,000) ,, 100 | 665 70 68 69)! 6 9 6 704) 654! ‘3 an 5 May96, 4 Nov. | 
pe teienes pankinbindpienines gereonnnn £105,900 - 00 134 144) 135 144) nil. | 144) 11h Feb.97, 1,750 
‘t © pe perpetual deb.......... £400,000, ,, (100 (ALI s 111411141115) $ 27 O114d)111 4}Aug95 43 Feb.or 4} Aug96 Ts 06 
Edisbet Invest. Tr., 44% pref. ...| £252,000) ,, {100 |104 104) 1035 10431 4 8 $/106} 1035) 44May95) 440ct.95 44May86 ee 96! 108 
UN a | | £168,000 » jt00 | 46 | 47 | 46 | 47 | 4 5 0 47 | 453) 4 Oct.93, 4 Apl.93\2% May95 2% ett ’ ‘ 
Do 4% deb. stock .................. £280,000 ., 100 11084 1084 1084 1034 3 U4 31109 105 | 4 Julv95) 4 Jan.96, 4 July96 4 Jan. a ; 
Foreign, American, and) Pref. ...| £750,000| _,, (100 [119 119 1159117 | & 6 6.120 1154 5 ApL95 5*Sep.95| 5 Apl. 96 eed 296 
Gen. Invest.......... Del.....002 £750,000) ,, 100 495 525 49 52415 4 9 524| 405. 4 MarQ5 2*Sep.95| 34Apl.86 2 a 
_Do 4% perpetual deb. stk... ..... £500.000/ ” 100 [1163 116} 1166 1169! $ 9 91163114) 4 Jne.95' 4 Deo.95| 4 Jne.96 4 Dec96/ __. 
(J) Subject to rounders’ Shares. 
ee 
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MISCELLANEOUS COMPANIES—Continued. 
— : PRICES OF THE | Last yrs. PRICESOF —aees anes 
CaPITAL. Monta. divs.yld. 1397. DIvVIDENDs. 
LS A Investor — _eeinnen 
NAME. | No. of Share .,, © ¢/ ¢ | @ atLatest ¢ , 2 Last Four. Resrv. & 
Sharesor, or 3 2 & & (|S Price. = §& Rate % per Annum, including Bonus. Bince aft 
Amt of Stk Stock, © SO mS 43 rerCent. = Sg * Interim. ‘Last Div. 
a ce | ee | a | | | | | ‘ Mabe eecai 
.—Qon. £a 6 
For. & ROE ra L. 5% prid.| £1,249,992 Stock 100 133; 135 133 1341 314 6188 1314 5 Aug95 5 Feb.96 5 Aug.96 5 Feb.97) } 08627 
Do deferred ........c.+ssecesseeseeeees | £1,106,75 » 100 | 824 90 81 895 5 OG § 93) 80 o*Aug 95 5 Feb. 96 44Aug.96 43Feb.97 ° 
| ||Gae Water and Gen. 44% pref.... £336,000! ,, 100 84, S6$ 83 S86 5 4 © 943 §3 4gAug95 44Apl. 96 44Aug96 43 Mar97) 
) Do deferred ....cererseccesseere ces £224,000, ,, 100 | 444 444 42: 42) 7 7 § 48) 424 3*Ang95 3 Apl. 96 3*Aug96 3 Mar97 2,360 
i TS GOD, BLOCK oni cc0ss5sse.000- £5€0,000, ,, (100 1094 109, 10951095 31% SUL); 1085 4 July95 4 Jan. 96 4 July96) 4 Jan.97 
Genrl & Com. Invst.Trust, L. pref. £300,000 ,, 100 994x100 93) 995 5 1 (103 985 5 Sep.95 5 Mar96! 5 Sep 96 5 Mar97 
NN 6 scscusnsstcorensscese £300,000, ,, (100 30sx 3lz 30 30) 6 1 § 323 254 24Mar94\ 1 Mar93 1 Mar96) 2 Mar97 31,830 
Do 4 % debenture stock ......... £200,000 10 100 iLlZtL3 Lig tl24 3 13 © 1135 110} 4 May95 4 Nov95 4 May96 4 Nov.96 
Globe Telegraph and Trust......... 180,227, 10 10 1), 113 1h, 11g 4 O © 11s 10g 44 July94 43July95 “lens 948 
Do 6 % preterence .....-...+02..... 180,042;Stock 10. 174 178 17 173,38 9 E1743 17 Paid Jan.) Apnil, July, Oct. 
Governmt. & Groen, “aatenres £124,500; ,, 100 | 82 82 82 82 419 6 S84 $2 4 Jne.95 4 Dec.95 4 Ine. 96, 4 Dec.96 2,748 
| Investmnt., L. (f) J deferred, £124,500 ,, 100 394 39, 395 395 7 12 ¢ 414 594 £2Dec.94 24% Dec9 24*Jne. 96 34 Dec.96, pas 
| Govts. Stk. & other) 44% pref....... B74,45C yy 100 | 873, 833, 85 $8; 5 2 % Vy $F sfJuly95 44Feb.96 44 July96 44Feb.97 ) 
Sec.Invest.,L.j def. ......... 374,456, 4, (100 | 234 234. 234 23; 4 5 & 27 21 1 Feb.94 0 Feb.95 1 Feb. 96 1 Feb.97 56.284 
Do 44 % debenture stock......... £100,000 = 4, 100 (12 Li? MNS 12 f FF 6115 (Lh1) $pJuly95 44Jan.96, 44July9¢ ¢pan.97 : 
Do 4% debenture stock............ £338,970 eo it 1064 1065 104% 1055 316 cil3Z104 4 July95 4 Jan 96 4 July96 4 Jan.97 
Guardian In. Trust L. Prf.......... £310,000) 4, 100 59 Ig 89 53 5 1 & Wh 855 4AugOS 45 Feb.96 4hJuly96, 44Feb.97 
| TG GOLNTOE . ccs cscscceses iclkaeaien £310,000 ,, 100 17 17) 188 17 nil, 19 154 3 Feb.93 nil, 30; Feb.94 nil 800 
Do 4% deb. stock ........0......-+ £450,000) 4, 100 102515 10241045 3 17 £1054 102 4 July95 4 Jan.96, 4 July96 4 Jan.97 
| Indian & General! 5% cum. pre®... £149,400 4, |100 106; 1054106 10°4 4 15 1069102 5 Jne.95 5 Dec.95 5 Jne.96 5 Dec.96 } 21.664 
' Invest. (f)...) deferred........ £99,600; ,, |10C 454 454 40 4-4 414 h 82; 40 5 Jne.93 2 Jne.94 2 Jne. 95 2 Juned6 , 
| Do 44% debenture stk.......... £250,006 yy [100 1195 1199 117 L17¢ 3 18 4120 117 44May95| 44Nov95, 4gMay96 44Nov96 
Indst. & Gen, L., Unif. Cap stock £975,000, ,, {100 6941024 99 1023, 5 0 1025 984 5 May95 5 Nov 95 5 May9 5 Nov 96 } 16,476 
Do 34 % deb. stock, 1905......... £975,000 x |100 1015 1024 1014 101; tS 27 6102» 99) 3)May95 34Nov95 3;May96 34Nov96 
Internatnl. Invst. Trat, L, pref... £600,000 ,, 100 664 654 65 Gb; 6 15 4 633 62h 4hAug9S 44Mar.96 4gSep.9€ 44Mar.97 a 
SD IEDR sssavnstcsnincansssetisess £400,000, ,, (100, 10 12 10 10) mil. 12 7s 3 Aug92 3 Feb.93' 3 Aug93 nilsince  } 10,645 
i SE GO CRORE ssccencciseoscsss £750,000 45/100 104 L044 104 104 3 17 £106 1015 4 July95 4 Jan.96 4 July9 4 Jan.97 
Investment Trust Corp Pref....... £780,000, ,, |100 102 i04 (02 i0# 3 13 6105 100 t May95 4 Nov 95 4 May96 4*Nov06 Cs 
SAMMI ccendsccherependscancess £520,000 ,, {100 78 Sl 774 81,6 $ € 82 77 6 May95 4 Nov 95 6 May9» 4 Nov 96 } 139501 
Do 4% Deb. Stock...............0 £1,300,000, ,, {100 10641074106 1064, $ 15 € 107) 104 4 July95 4 Jan.95 4 July96 4 Jan.97 j 
Lon, Scot. Amer Trst, L., pref. ... £375,000 4, 100 1044 1045 104,104) 4 8 C106 104 | 44Jne.95 4} Dec.95 4}Jne 96 44 Dec. 96 os 
; ee INI Gacckh de ricctacusnssannys £375,000; 4, |100 | 424 424 425, 42617 1 & 474 415 54Jne.93 3 Jne 94 3 Jne.95 3 Jne 96 } 22,274 
Do 4%, debenture stock..... ...... £411,925, ,, j100 Li2 LI2 112 112) 3 12 414 111d 4 July95 4 Jan.06 4 July96 4 Jan.97 
: Lond. ‘rust, L., 4% cum. pref. ... £600,000 ,, (100 104 1045 10: 104 3 i7 ¢ L045 ico 4 Oct.95 4 Ap!.96 £ Oct. 96 4 Apl.97 | ao 
iis ant eenianiis £400,000, 100 70 | 71/69 40) 517 % 74s 69, 4 Oct. 95 4 Apl.96 4* Oct. 96 4 Apl.97 45,028 
Do 4% deb. stock .........00000+-. | £800,00C/ yy /100 108 1089 1074 108 | $74 C111] 1064 4 Oct.95) 4 ApL96) 4 Oct.96 4 Apl.97 : 
e Manchester Trust, L. .........--+.--! 49,900, 10) 2 iG 8) 9 8/3 6 S 48 4 5 Aug9 5*Jan.96 5 Augs6 5 Jan.97) 12,060 
Merchants, Lim. 4 % pref.......... | £500,000, Stock |100 1025 04 102 10-2 818 $ 107 102 4*Sep.95 4 Mar96 4° Sep-96 4 Mar97 aaa 
IEEE scsctccretabsinedecesoes | £500,000; ,, |100 | 714 ils 69 i04| 5 13 7 744 69 4*Sep.95) 4 Mar 96 4*Sep 66 4 Mar97 7,79% 
Do 4 % perp. deb. stock ......... , £600,000' ,, |100 LIS$ 1182 1174 1178 F FS Fi2 1174 4 May95 4 Nov 95 4 May9t ‘ oe 
Merc. Invt. & Gen. Trat. pref. .... 1,000,000) 4, {100 110 110 109 109 | 4 72 6115 109° 5 Aug95 5 Feb.96 5 Aug96) 5 Feb.97 iia 
Do do deferred ..........-...... | 1,000,000, ,, {100 43) 444 42 433 5 15 © 47] 414, 2*Aug95 3 Feb.96, 2"Aug96) 3 Feb.97 | 69,02 
aa 1,000,006, ,, |100 11441145 1124 L12, 3 li C1163 L122 4 Oct. 95 4 Apl. 96 + Oct 96 4 Apl. 97 
} Manicipal Trvst, L., Pref........... £287,700' ,, |100 644 644 G49 644) 7 15 6 70 64) 5 Apl. 95 5 Oct. 95 5 Apl.96 5 Oct 6) aa 
a IE ai csinianapieendin £223,450; ,, |100 | 224; 224, 22¢| 223) nil 304 224) 6*Oct 92 4 Apl.93, 4 Oct.93 nil since 2 
Do 44 % debentures .............. £100,000, _ ,, 100 i116 (118 |116 118 8 17 ViLLS 1143 44July95 {4Jan. 96 ApJ uly 9 4} Jan. 97 
Do 44 % debentures B............. £100,000 r»» {00 1034 10341035 1034 g 8 51054 1034 44July95 44Jan.96 44July96 44Jan.97) ‘ia 
Do C deb. stock ............00605. | £183,600; ,, {100 925 923 §92) 894.5 1 © 995 89%» 44July95 4) Jav.96 4qJuly9b 4jJan.97 * - 
New Investment, ord. .............. | £197,548| ,, |100 | 895 909 | 894) 894, 5 23 6| 944, 83 6 Aug.9: 5 Jau.96 5 July9% 5 Jan.97 10,14 
Nth.of Eng. Trustees, &e.,L. ........) $9,930 10; 24 1 Li's 1 lis ui5 ¢ il 5 I 5*Nov94) 5 May95, 5 Nov95 : en } 142046 
Do 34% deb. stock, perp... ..... £400,000 Stock |100 985i 987 97 | 9 $12 3101 97 ee ee _ 
Omnium Invest., pref...............-| £225,000} ,, {100 874 834 86)) 88; 6 15 © 94 864 5 July95) 5 Jan Yo, 5 July96) 5 a 17 648 
i sc csind £225,000; 4, {100 ) 21 | 21 | 194) 21) 425 % 22 19 nil | 1 Jan. 98 nil = | Jan.97 i, 
Do 4 % perp. deb. stock............ £250,00( »» (100 103 104s 103 Los 3 18 6/106 1024 4 Jaly95 4 — 4 July96 4 a 
Railway Debenture Trust,L ........ 50,00) 20/10) 5) S$ 5) Si 7 12 *) 5 4d) 4*Augg95 oe . oe ; ae 
Do5% deb., red. at 10 pm.......... £134,100 100 100 10741074 1075 1074, 4 14 {li L074 5 Aug95) ». 96 ee : te r+ 110256 
Do 44 % debenture stock......... £445,640 Stock |100 1105 110) 1093 1094, 6 3 “LLL 1063 44July95 a 96, 4h _ ys 6 wae. 
| Do4%debenture stock............ £969,318, ... {100 107, 1094 1074;108}) $ 14 © 109, 104z 4 Aug 95) 4 Feb.96) : es pp tee : 
Railway Investment, L. pref.........| £1,700,006 Stock |100 I14x 1154114 115 39 9.116) 1144 34/90ct 95 tee eee } 
Se GED innenivtnettsnstetanstnses | £1,700,000) ,, j100 224x 244 22 | 232 2 IS 7% 25§ 22 6 6psAp% rs re po 7 é 
| Railway Share Trust, L., A shares: 50,00, 8| 8/ 5; 5) 48 48 6 14 9 53 fi 3eJuly 94 4 oS 4 Feb.06 4 eb.97' } 15,443 
Do 7+% B. pref shock £377,040 Stock |100 1335139 133 (1383, 6 19 3140 132, T4AJuly95 73Jan. 96 74July9€ 74Jan.97 
R Plate & Gu. Invest. Thist, L. | £250,000, |100 104 104 104 104 | 4 7 1061024 44Aug95 SeFeh.08) Cohngee) Soveb Sr) op.s00 
Do deferred..........ssscsssesescosee: | SERA on AD) BR SSD 55) 801, 5 SD Bae Oee See oe eee oe etD a oni 
(Ist) Scottish Amer. Ist. Co, L ...) £300,00C; 100 {100 178 |175 175 179 | 4 14 tz? ‘< ee oemenae eines os 8*Nov 96 81'595 
SE OT sche nctcccens’ ee aeues | £400,000, 100 100 152 1182 1764 i765 415 : 182 1764, 8% —_ Rr oe "7 oats ead #7 aol 
MIN cissnntbosente ses tensevie- | £400,000; 100 100 163 163 166 166 415 © 170 = 8 a 4 Jen.00 8 a 96 feats is 
Scottish Invest. Trat., L. pref.......| £250,000) Stock |100 | 955) 954 954 95: 4 7 % 954 92) 5 May 95) 5 Nov.95 1jNov. 95| 14Nov96 } 2,7C0 
a dare ecasc steal £250,000} ,, |100 | 244) 243, 249 24. 6 2 ; 254 243) 3 Nov.95, r No 95| 4 Mev9el 4" Mev 96) ’ 
Do 4% debenture stock.. ........., £250,000 ,, |100 110 a 109y 110 | $ 14 920 i 4 er r asl 06 440ct 96| Gg Apl oT 
2nd Scottish Invt. Trust L., pref. £150,000) ,, |100 82x| 82 8: 82 | 5 9 - €4 84 | 440ct. 95, ae a ; aoe esi Jott. 96 1.071 
I his wcnccssamnasiietonse | £100,000, }, |100 | 28 | 23 23 | 23/6 19 % 23/| 23 3 Oct.93) 2 Ors 94).) Genes seoeee ye 
I) 4% perpetual deb. ........... | £250,000), {100 1024/1024 10241025) $ 19 71033 1024) 4 Jne 95) ‘ De he 
a ane 250°000 1 i‘ Mel al aie a 2 1s 1) 6 Juneds| 6. Jan.96 6-Jne.96| 6 Jan or | 92 78 
y er a aca | 250,0 ‘a, Vis) 48) 48/6 ¢ 13) 16; 6 Juneds) we ‘F ' 
Do 54% Ist debe, no | £250,000, 100 |100 i01 (101 | 99 100 | 5 11 3108 *| a eS ebuloee ia Beb.97 
Stock Convrsn. & Invest. Tst.,L (f)} 199,900 5) 1) Js Ja 14 Is oe 3 it 1134) 3 as 7951 34 Mar 96 34Aug 96) 34Mar97 
Do L. & N. W. 34% lat chg atk £1,149,160 Stock|100 115 [1:55 118 115 $1 11791184, 34Aug95) 3hMarO6 34Ang 00) 24 tar oF cal 
Do do d chge. stk.......... | £574,580, ,, (100 110 [111 110 110) $ 3 F112 1099) 4 Aug dd : | eAuegG pf 24004 | 
4% 2nd chg we | 32} 30 32| 318 * 32% 29 13/Aug93/ @ Aug 94\AZAug.95) 14Aug 
Do do defd. charge stk ........ | £1,149,160,,, [100 | 30 | oot 30 | os 5 3 984 9241 3 Aue95| 3 Feb.96) 3 Aug9| 3 Feb.97 
po NE 3% priaatle ...........-| £675,000, [100 | 93 | 89 Set) Be FS 9 304] 36'| 1pAug931y,AngOs| 1 Aug95|37/%Au.96 
iS ee rae ah.....| SORA ee) Osan 1 ©1414 136 £1 July96/£230ct 9612,6Jan97/£24Ap1.97) 224 
Submarine Cables’ Trust ............ 3,351, 100 |L00 1405 1409 136 1352 4 | 2 818 Feb.9?| 7*July92, 7 Feb.93) nil since 
Trustees, Exors.,&Secu-(Ord......) 199,900 10) 7) 2% 18, i) mil S te ea | 4 July96\ 4 Feb.97 
ities Ine. Gorm. (fh | Prindic| 000 |}00} 1605!1005,100:, 4 0 2101 984| 4 July95| 4 Jan.96 4 ) | 
rities Ins. Corp. (f) | Prindbs| £165,000 100 '100 }00) 11, atl 5 7100) 96 | 5 May95. 5 Oct.95 5 Apl.96| 5 Oct. 96 
U.S. & 8. Amer. Inv. Tret. L, pref| 375,000, Stock {100 | 96 | 99 | 96 97) 5 @ © 36; 244) 2 May95, 2*Oct.95| 2 Apl 96) 1°Oct. 96 
Do deferred vows seiserensss--:| 375,000, |100 a Res aa atl Sam 31094 1054, 4 Jne.95| 4 Dec.95' 4 Jne.96 4 Dec 96 
Do 4% perp. deb. stock. .......-. | 875,000, ,, {100 |1085|108} 1059)1063) $75 1tny Nea) May93| S°Nov95| 5 Jne.98| 5 Dec.96| pa, 
United Trust, L., preferred......... | £60,000, ,, |100 | 89 | 89 | 89 | 89. 5 tg oot ora 5 May95| S*Nov95| 5 Jne.96| 3 Dec.96 } ; 
GeBARBAR 0.02. 000020500000... | £40,000 ,, '100' 77% 774| 77a) 77315 2 % 78 774 son. Re Fnicannphe 
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l PRICES OF THE |Last yrs |PRICESOF| i, 
CaPiTAL. MonTH. divs. yld.| 1897. DivipEnps. 
| ee ~ a panel ee -eeeeeseeeensoecseseeaueecuiae 
NAME. No. of | Share wu, 2 | 3 | S \atLatest’ ¢ | g | Last Four. 
| Sharesor| or 3 si< | B | 8g | Price. | & | = Rate %, per Annum, me, Bonus. ae 2 
‘Amt of Stk'Stock.| & 2 sis p Cent | 3 . ont 
| mto oc | jee] PerCent.| fq | 3 nteri Last Diy 
SS a ee |—_—_—_—$ | —| —_— | — | — —— | —" - — 
WAGON & RAILWAY OARRIAGE G08. | al £84 | | | | 
Ashbury Rail. Car. & Iron, L ...; 3,000; 60 56 35 36 35 | 36 nil. 36 | 34415 Oct 9) 5*Apl.92, 5 Oct.92) nil since 

ON i 9,822 1l | 6& 44) 45%) 44) 476. nil. 45) 44 » | 5*Apl92, 5 Oct.92' nil since 
Brmghm. Rl. Car. & Wagon, L ...| 10,000, 10, 10 15 | 15}, 149) 153, 4 18 3 15} 133 5 Aug95) 5 Feb. 96, 5 Aug96 10 Feb. 97 

Do preference 6% ......s0..0.:0++. 10,000, 10 10 | 144/ 145) 144, 144 4 4 3 148) 14 | 6 Aug95| 6 Feb.96, 6 Aug96 6 Feb.97 } 105987 
Bristol & S. Wales Rly Wgn, i} 41812 10) 3 6% 6: 63, 6 418 O 63 6g10 Aug9510 Feb.96,10 Aug9610 Feb.37| 38.351 
British Wagon, Limited ............ 2,500; 20 10 214) 214, 214214 1'5 2 3 22) 20 10 Aug9510 Feb.96:10 Aug9612 Feb.97| 47,855 
Brown Marshalls, Limited.......... 9,860 8, 6, 6s! 6 64 Of... 7 | 6420 Aug.9310*Feb.9410 Aug94 _ nil | 20,689 
Gloucester Ry. Car. &c. Co. L... 30,11}; 7; 7) Oh 9 81 9\5 8 g 9}, 83 9 Aug.95 5*Feb.96 9 Aug.96, 5*Feb. 97 33,654 
Metro. Rail. Car. & Wagon, L.. 30,000 5 6 13 13) 124 128 3 O 9 184) 12310 Aug95) 5*Feb.96.10 Aug96 5*Feb.97! 111,170 
Midland Rail Carriage &c., oa 20,000 20 10 13 13) 124 13 & 7 & 135 124 9 Aug95, 5*Feb.96 9 Aug96, 5*Feb.97' 

Do 6Y preference ...........:++00. 10,000, 20) 1 i & 8912 U 4 & 6 Aug9d5 6 Feb.96 6 Aug96, 6 Feb.97 } 17,182 
North Central Wagon ............... 10,000, 20) 5 Si, SH! 8i) Si) 5 8 6 9 | Bi, 9 Aug9d 9 Feb.96 9 Aug96 9 Feb.97| 32701 
Oldbury Ry. Car. & Wgn. Co. L! 15,000, 42445, «54 54, «547 «5 GC) 5S 5 | Mil, 24 Sep.94) O betwn. 10 Sep.96 : 

Do preference shares........+...... 15,000, 41 4) 43 46° 48 48 5 3 9 4%) 43] 6 Feb.94| 6 Sep.94) 2 yr's di v.Sepe-96\} 5,107 
Scottish Waggon, Limited......... 18,000' 10 | 10) 128126) 12g12%% 4 2 O12)2 124 5 Aug95) 5 Feb. 96, 5 Aug96 5 Feb.97 | |, 

i ns vasdgsu ainkoeans 18.00, 10 4) 4) 40 4) 4:16 0 0 44 3%) 5 Aug95| 5 Feb.96 5 Aug96 5 Feb.97 ha 184 
Union Rolling Stock, Lim.......... : 8,750, 20; 5 8} && 78 787 4 3 9} THe Aug95 12 Feb.96,!2 Aug9610 Feb.$7 

Do preference 6% ...cece.sc.ss.00: 1250, 20/20 27 27 | 263 263 4 9 4 274) 26;| 6 Aug95, 6 Feb.96| 6 Aug9 6 Feb.97 f 25,690 
Yorkshire Rail. Wag.,L.,A......... 39,000, 10) 2 23 2% 2i 2 412 6 QZ 2) 6fAug95! 64Feb.96| 6Aug96) 64Feb.97 9,070 

WATERWORKS. _—— —, — =| ne fone - —_-— ——-— — — 
Antwerp Waterworks, Lim ......... 15,000, 20 20 205) 204 204 204) 3 28 6 21 | 20 | 4 Apl.95) 4*Oct.95, 4 Apl.9G 4*Oct.96 5,347 
Bristol Waterworks ...............6.. 8,.000' 25 25 56 | &6 | 553, 5613 2 6 &6 554. 7 Apl. 95) 7*Oct. 96 7 AplL.96 7*Oct.96 * 

Do ordinary shares, 1872......... 8,000; 20 20 433 433) 434 433 3 3 9 433 433) 7 Apl.95| 7*Oct.95| 7 Apl.96 7*Oct. 06 f 5,638 
Chelsea Waterworks..............06.- £746,026) Stock 100 3354 3354/325 3303) 3 3 0 3403 328 (10 July95, 10}Jan. 9€ LOgJ uly 96 l0gJan. G7 

Do 5 % preference .......... sss. £150,000! y» 100 1774180 17741775 2 27 $180 \1774) 5 July95) 5 Jan. 96) 5 July96 5 Jan. 97 

Do 44 % pref. (perpetual).......... £160,000' ,, 100 160 162 160 160 , 2 17 3 162 160 | be 95 44Jan. 96) 4aJuly96 44Jan.97 

Do 44 perp. deb. ee ee 5,785, ,, |100 1624 1625 1625 1624 2 16 016441625) 4gSep. 95| 44Mar96| 44Sep.96 44Mar97 < 
City of S. Ptb. N. Waterw., L. ... 10, 000) 1313/11 11/103 11,5 O © 11}; 10 |3/*"psOc95,4/6 Apl.96|4,6*Oct96 5/GApI. 97 687 
Colne Valley Water ... .......0.0.65. 10,000} 10 10 144,144) 145) 14 2 78 6 145) 144) 4 Oct.95 4 Feb.96) 4 Aug 96 44Feb.97 4,015 

Do 4 % perp. deb. stock.......... | £65,000 Stock. 100 1395 139}/1394 1393 2 18 $141 1323) 4 July95) 4 Jan. 96| 4 July96 4 Jan.97 
East London Waterworks............ £1,720,560; ,, 100 2275229 220 2225 3 $ 62343220 | 7 Oct.95| 7 A pl.96, 7 Oct.96| 7 Apl.97 

Do 44 % debenture stock......... £654 740) »» «100 1644, 1689 1644 1663| 2 14 € 1657 164; 44July95, 4jJan, 96 44.July96 44 Jan.97 } 2 

Do 3 % debenture stock............ £225,000) » 100 107 1075 107 107 217 €1073106 3 July95 3 Jan.96) 3 July96 3 “Jan.97; 
Fylde Wtrwrks A 10% max.......... | £60,000, ,, 100 3265 3265'326} 3264 3 1 $3264 3005 10 Oct.95,10 Apl. 96,10 Oct. 96 10 Apl.97)) 105 

Do B7 % maximum ............... | £170,675) ,, 100 225 225 (225 225 | $ 2 $225 206 | 7 Ocb.95| 7 Apl.96| 7 Oct.96 7 Apl.9 i 
Gnd. June. 10 fo RD. ciivenseccus 14,000; 60 50 11551153113 Ll4g 3 7 ©€ 1195113 7 July95, 6 Jan.96) 7gJuly96 74Jan. 97, 

Do C. (max. 74 %) ........0..65 oon 6,160/ 25 25 544| 543) 533) 543, 3 8 9 55a) 53h 7 July95| 6 Jan.96; 74July96 74Jan.97 

Do D.(m aximum7%) Set aveuses 4,000 50 | 50 1044 1045 1034 1044 3 7 (105 \1034 7 July95| 6 Jan.96| 7 July96, 7 Jan.97 

; Do 4% debenture st ‘ock. seein sno 000: Stock 100 1504 150 1504 1503! 2 13 § 1525150 | 4 Oct.95, 4 Apl. 96, 4 Oct.96, 4 Apl.97, 
Kent Waterworks ..................6.. £708,000; ,, 100 34243425 340 3424 3 10 93474)340 | 12 Aug95 12 Feb. 96) 2 Aug$6. 12 Feb ot ot: 34,177 

Do 7% new (max, 7%) .......e006 160,000! » (100 2143 2143)212 214; 8 6 $219 212) 7 Aug95| 7 Feb.96| 7 Aug 96, 7 

i. Kimberley Waterworks, L....... =a 45,000, 10' 7 4, 44 4) 43:4 2 8 4} 38) S5*Nov93) 5 May94; 2 May95 by May 96 
. Do 6 % debs. red...............00. | £32,000) 100 100 1055 105} 10531053, 5 14 $ 10741043) 6 Aug.95, 6 Feb.96| 6 Aug 96 6 Feb.97 
F Do 6 % deb. stock red ............ | £26,500 Stock 100 (10641093 1063 (073, 5 13 910941025) 6 July95) 6 Jan.96) 6 July96' 6 Jan.97| 
i | Lambeth Wtrwks (max. 10%)...... £1,043,800, 100 50-20: 2754 2753) 2704/2724) $ 2 6279 | 2704) ThJuly$5) 74Jan.96| 74July96| 94Jan. 97 
/ Do (maximum 7} %) ...........006 £406,200) 100 50-25)294, 2245/22) |2224) $ 7 62274)221 | Th uly95\ 7 7}Jan.96| 7aJuly96, 74Jan.97\} 3,951 
/ Do 4% debenture stock........ £350,000, Stock |100 | 1484 1488 ee 1483 273 9 1514, 147 | 4 Oct.95) 4 Apl.96| 4 Oct. 96, 4 Apl.97, 
Montevideo Water, Lim............. 20,000; 20:20 16 | 163) | 164;6 1 §$ 164) 16 | 5 Apl.95 5*Nov 95) 5 May96, 5 5*Nov 96. 

I A hci thee da nicaneiccativel £200,000 Stock 100 |1072 1075. 1074 1075 414 6 L10$ 107 | 5 July95, 5 Jan.96) 5 July96) 5 Jan.97 } 61,661 

PI i desecnscterrcevenevnes | 150,000} ,, {100 104} 1044 103 11043 4 17 $1073\103 | 5 July95| 5 Jan 96| 5 July96| 5 Jan.97 
Newcastle & Gateshead Wtr.......... | £388,390 ,, (100 238 |238 |237 [237 | $ 2 6242 \237 | 7 Aug95, 8 Mar96) 8 Aug 96 7*Mar.97| 16,028 
New River (newshares) ............ 5,000! 100 100 4224425 122 (4224 3 0 9 4254420 | £6 7/13 | Aug. 96 |£6 10/11 ‘Feb. 97 | 

Do 4 &% debenture stock............) | £1,000,000, Stock 100 1533 1534 1534, 1535 213 015441513 4 Aug95, 4 Feb.96| 4 Aug96 4 Feb.97 

Do B 4 % debenture stock......... | £500,000; ,, (100 /153 1534152 (1534 2 18 0 154,|1519\ 4 Aug95, 4 Feb.96, 4 Aug96, 4 Feb.97| 
Odessa W aterwrks-A shares.........| 30,000 20, 20 34, 33) 3) 33) nil 33! 33 t/psMy90. nil betn 4|/ps ApL 94 ‘S/psApl.9) 

Oe EE 12,472) 20; 20' 3; 3; 3} 3 nil. | 33) 3 nil. | nil. nil. nil. 

Do 5% debenture bonds............ £120,000; 100 100 974 hy 975973, 5 4 GC 99s 974 5 July95| 5 Jan. 96) 5 July96; 5 Jan. 97| es 
Seville, Limited........................ 13,556, 20 | 20 12, 124, 123) 12},¢ 8 6 13 124) 4 July95| 4 Dee.95| 4 July96, 4 Jan.97| 29 
SouthStaffordshire WaterA......... £225, 000! Stock 100 162 165. 162 164 3 10 OG 167 162 d543Sep. 95 54Mar96) 54Sep.96, 6 Mar 97) 

Do 1876, maximum 7 %, B........ £370,000 ,, '100 160 161 160 160 | 3 12 © 164160 | 5S Sepds, 54 Mar 96) 54Sep. 96. 6 Mar 97| 12,263 

Do 5% preference ABC ......... £158,750, ,, 100 165 16E 163 163 3 2 G1G7$163 5 July95| f Jan. 96| 5 July96, 5 Jan. u 

Do 4% debenture stock.........,. £190,000) »» 100 1140 141 140 141 | 277 S141 139) 4 July95, 4 Jan. 96, 4 July96) 4 Jan.97| 
Southwk & Vauxhil Ord.(10%max)| £902,30C! Stock 100 1595160 156 1573, 3 3 6160 1529) 4 July95| 6 Jan. 96\ 4 July96| 6 Jan. 97) 

Do D shares (74 % max.) ......... 1,265| 100 100 |1524'1524)1524, 152), 2 12 6153 1494 4 July95| 6 Jan.96| 4 July96, 4 Jan. 97) 

Do 5 Pp pemmsostests..... wees} £489,200) Stock 100 | 775 1774, WW74s772 2 26 F180 175 5 July95| 5 Jan.96| 5 July96, 5 Jan.97 

Do 4% deb. stock .................. £1,019,585; 4, 100 |148, 1483/145 146) 2 14 © 1504145 4 Oct.95 4 Apl.96! 4 Oct. 96 4 Apl.97 0,861 
Sunderind & S. Shields Water ... £267,500} ,, '100 12444 2445) 2444 2443) 3 73 «9 250 \244 | 9 Sep. 951 9 Mar.96, 9 Sep.96 9 Mar97} oy ‘015 
Tarapaca Water, L. ...........00000. 40,000, 10 10) 84 93) 73) 98 718 CIC) VG 5 May95| 7 Oct.95| 8 May96 7 Oct.96 5 a4 
Weardale and Shildon, L............ 22,000 25 | 25 | 392 392, 398 392 3 2 6 39% 39444*July95) 5 Jan.9649*July96 54Feb.97| 5, 
W. Middisx Water (10% max) ...| £1 155,066 Stock |100 3125 314 310 3125, 8 4 $316 310 |10 July95/i0 Jan.9610 July96 10 Jan. v7) 60,637 

Po 44% deb, stock ...........:0006 ~| £200,000, 4, 100 165, 1654/1652, 1654 215 9166 165 | 44July95! Aven. 2.96 4iJuly96, 44Jan.97| 
Wolverhampton New Water ...... 20,000! 5 | 5 | 64x 63 64 643! 3 4 4 6} 4 Sep.95 aa 4 Sep.96 4 a atl 

OTHER OOMPANIES mf et eerie —|—_—_ |— — ——- : J Norge) 10,496 
Aberdeen Lime .........s.sc0+00.ss000- 15,000, 24-24) 44) 44) 48) 45 417 0 44 48 8 May95) 8 Nov05, 8 May96) 8 Nov 96 105,817 
Aerated Bread, Limited .. ......... 155,798 1 1 | 114) 114) 11g) 114) $0 -G 12%, 912 15*Apl.95)50tNov95 1S" APL ee ard 
African Association ...,.............. 41,753, 10/;10|...| 6 54) 6) Cw 6 | 518 oi | . 4% Mar97 139,084 
African Gold Recovery, L........... 20, ,000| l | 1 | 3| 4 20 0 G fe as 25 in 93 110 Oct. 9410 Oct.95, 5 
Alexander (R. F. & 33, 6 6% pref. 10,000; 10 10 127, 123| 123' 128! 4.15 G12i2) ii 6 July95, 6 Jan. 96 6 July96 6 Jan. $1) 23,962 

Do 4} % mortgage debs.......... £117,000| 100 |100 |110 110 {10941094 4 2 3/110 |108 | 440ct. 95| 4,Apl.96, AyOct.96, 44Ap1. 97 15,777 
Alldays and Onions, L. ............ 1h 025} 5| 3| 63 63) 5g 5 713 3 Tk 5%) 2 Dec.94\ _ nil. | 5*Mar96) 125 Oct. a 

Do 6 % cum. preference......... 10,000 5| 5| 68 65) 6; 63 410 € 7 | 64 6 Jan.95) 6 July95 6 Mar.96 6 ee 130,120 
Aluminium L.,“A” shares......... 60,000) 1] 1] 2 24; 23) 6 O 6) 213) 24) nil. 5 Oct. 94) 5 Nov. 95 15 Aug a ’ 
Amelia Nitrate, L., 54 % dbs. red} £250,000! 100 100 | 93 98. | 973,98 5 14 8 o9 97 | bin 96) 
Anglo-Chilian Ntrte.& Ry,7%cm.pf] 35,000, 10 | 10| 78 7s 72) Tees 16 6 TH oe 1)" eb. 96 121/ Jly96, 7/ Dee. n.97 } 10 

Do 6 % Rly. bonds, 1919 ......... £160,300, 100 |100 1084109 /1063109 5 9 011095 106 | 6 — 6 Jan.06 6 July96 6 Jan 96 

Do 43 % cons. red..............++... £410,500 100 100 | 855| 853 854 85), 56 8 O 8934 845| G re “97 
aS Co. (G.), L., Ord... ane 21,000! 10 74, 163 163) 163 163} 4 9 6) 17 16%. 5*July95 '35 Jan.96° 5*July 96.15 Jan = 71,191 

NN ir | 12,000; 10 10 | 133, 154) 135 134) 3 14 O 148 13h 5 July¥5, 5 Jan.96, 5 July96 5 a ’ 

Do 4 % debentures................ . £120,000 100 \100 101; 1044 O44 1044, 3 17 6107 104 4 July95, 4 Jan.96 4 July96 4 Jan.9) 

Appleton, French & Seraf., L. 








32,000 561 6! 3| 8! 2% Ds nel. 33° 23 


ee , eee. ae ae, a 5 ; 
+ With bonus of one new share 1n thirty. 


10 Feb.91'10 Sep.91 10 Feb.92\ nil_since__--_— 


Ce anne eee 
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_ April 30, 1897. ] 
______—OMISCELL TOR’S MON 
_eneaeee © THLY MA 
— eee lt ; MANUAL 
“No. cas OF Tu Last yr a ra 
oe | —_ ON a roe on cee 
“sate COMPANIES — | ome oon ore mu. divs ree tinued. = 209 | 
ee oe bone, a Stk |Stock.| & | 2/8 |e —Investo:|— — | Penns | | 
ie eee S—Con, JS | a te 2 oe D 
Artizan in, & C Sema pr — a a Pri eo | 2 cists ; 
8, Lal 0., of Bel Ot... 1 ——|—_ 3 P rice. |. . ENDS. 
Do 44 % 5 ». & Gen fast, L 8,000 ft aii erCent.| z seman 
te pret 1870 1884. Cle 18,000 .- 10) 2) | ee a 8 Rate % per Last a ae 
Do d - . & Tradi 84...... ne »407,280 5 4] 42 25 23 £ 8s i seeibeplieatamelidenenmidd nnum, includi — i 
Do ee hte L., peed | £1,000,000 Aree 100 sont m. i 7 5 0 : ; : * a — ~ no & F 
Do ow ve ar neeenee ae 10 = 1355 or ao 198, ‘ c 0 43 a? 5 TantDie. E 
5% deb. eee se 3,750 l 17 | 17 5 135; $ 61303 313, 6 Fe / Oct cia z 
Do 5 % 8 7 PUek, soeesseseesse 8,000 1! 5/6 eine 7 6 304 126 Feb.95, 6* . 94.2/ Sept. 95 — 
one 5% red. m ot | 10°C 10 10 | 5| 53 6g 17 3 : 6)137. 1334 5 Sep. 95. Aug95, 5 pt. 95 2/6Dee. 96 ! 
ame Pastoral —— aa ase aen 10 | 10 o 13} 133 55 6) 1§ - shal fpr 5 + b.96 5* ae 8.662 t 
ri 4 seeeeecvece an } | ll 34) 1E oo is 6 95 ddan fe! 44Falyd6 Aug 96 pd nye 
Aa Inendec Ss en £100,( 00 100 100 arn lls 1: 1355 18 6 6 5 July95 ee tagety 96 5 Mar 97! 2,100 | : 
Bab ury Dair Shre.,L......... 55,000 100 100 73/1074 107. 11,5 4 143 13 / cael ec.95 6 J y96) 4hJi “11 a 
cock & Wi y, Limited... ........ #65 1000 1 1132/1133 107 107! 4 $812 3), 8 Jv te uly96! 6 Jan.97 17080: j f 
Do 6 % Wilcox = ns ee ; 10; 8 nagitet it $14 5/1103 as S Jules 8 Jan.9 y96| 6 Dec. $6 , F 
Baker 7%, cum. UM oc cacanss 216,20¢ 1 a ela 4 10 51104 107 ily 95. 6 Jan.96' 8 Jul . 96 f 
C.£C pref < oa »200 l 9 97 73, 81 7 011138 7 | & July95 Jan.96 uly96 8 - 
D 7 & Go. 1. Pref 2 9,33 l | Si 9 | 4 10 9 ox 11] r y95 5 J. 96 6] io Dev. 26 i 
~ (John & C ref. venexs 14,0 : 10 1 29 29 | 2 4 1?) 3 12 3) 23,2, ae ae Apl.96 5 y96| 5 J 90 266 
Do 54% ¢ ee 000 71% 154 153 283| 29 | 5 12 9 1g 6 Jan.96. 6 Oct.96 5 an.97 : 
Do 4 ef um. pref. ee eo 10,00¢ > 5 Si og 154, 154 5 35 - 1 ‘4a ee .96 6 July 9 0 Apl. 93 4 
Barnagor: Fate l eh assnesnessene 165,000 1 5 3° “y 81! 84 y 17 6 153 7 id 8 . = 8d Mar. 96 a Nov95 a ore 
Do 5% ute Factory. 1, . eS 22,000 1, 3a 3: 8} 8 14 018 : 154) 6 Se 05'10*Fab_96 d Se alae Nov96, 3, 
cu ory Cevvene £ F a 5 os 3.5 a 8 5 018 Sep. 95! 6 ‘eb. 9 2 p-96 8d 3 96 3 995 
Bath Ste Fir a 150,000 Stock oo ists 8 4 4 S19 8. 8 Sep. 99 6 Feb.96 6 Sep. id Maro) 3384 | 
Bell's Asi ee Be wr! Goat} 8 |B 130° 130129 aes gam 2!) 790k, 95 8 Aeros 8 See pel 8 rebe9F | aad 
Asbesto , Limited........... 99536 5! 5 3) fk 3 30 | 3 $| 7% 7 ce OS'ITEAD ‘06! 8 Sep.96 8 Ap 97 f °° | [ 
Ba 9 he stos, Limited tesereeans reap 10 10 i fa 34) 35) 7 3 134 129 54Oct. 95 L7fAp!. 96 ere rer L ¢ | 
oa and Ce onds, red at 1 coe! sean 1 0/172, 194 182) 19) y 13 S| 3¢ 34 4hJuly 95 5 Apl.96 7* Oct 9 203A p19 tf 9,956 
revi, 6: = ema $20,009, tle ee ee se) 1AJen.96) 44Fuly96 shameert 25 | | 
Do deferred - Preferred pae St eane ae 100 100 1c $ di ls 4 ’ > b 194 17° 8 es one s* ulyJO akin a } 5,17 5 
e 3 +% de : pe eas eseceere seeeceee aoa 5 7 5 105. a 6 . 3) 5 Mar.95 ” oe ees RT wns ies j 
ooo ee See ae 25,000 10 5 | 39x 3 105 105, : le yy li: § rer 7 Sep.95 9 i . ~~ i; ; 
Do pref ms& Metal... 10,000 10 10 hk 1 33) 23 . 16 9107 3 g5) 8 Jan. 96 ° Mar.96 8:3 n.97 
Blackpool Towe: icine £254,000 5 10! 74 8 aid 14 p13 § 7 105 | 5 Jul 12 Ma: 6 8 Augd 3 Sep. St 99 12 | 
Do Saserectagrrervroar sana aan tock. 100 102; ae: 4 4 3 - o2 seaen a 5 Jan a Mar 96 6 Jan.97 29,157 |] | 
Do 5 pref... ac, 40,634 5) 5 24/1043 102; 102, Lh O ‘4 11g 6 Tule a ékMan 9s 5 July96 5 Mar97 | 1,500 || 
Beg, Lint a) ae a) eff (ac fb oe dy Bea a covanls 3 Agta | ss | | 
Trax = t debs Aaseessesres 0,004 l TE A ' ea 5\* 1} .94) 5 Feb = v uly 96 ’ 4 pl. 97 se } : 
Botton imate anna seesen £70,000 1; 1 ig) da TE 14 vs 18a) 18 a 4aJan.96 S Feb.96 6 Mar9; 8,518 || i 
mley (S sred.at — 4 50 | 5 ls 12 ifs S23 6s G3 aad n. 96 ib] 96 5 Mar97 l i 
—e % a - & Bros ) = se tet ee £26 0,000 5 ov 55s 5G Bt, 1 2 IP G, 34! a ow “ae > uly96 tiJa ‘ te 185 i 
B vril, parva pref, Kats racine 299,200 160 100 73 $3 vs 56 j 40 g 1s 1k 4 Nov Q4 6 a ‘+ * N.vi\ J ? 
nage ees sai masereense® an, 10 2 | 794 794 74. 5 4 Py 356 544 6 Nov 94 6 — 7 Nov 96 sn on | 
De Frederick, & ( and Co....... ae 3410 | 10 7 6 6 (64,8 ov i oad 63 9 Janets 5 ae 6 Nov 96 tte 1 | : 
Bradhi h prefer ’ & Co., L teeees 17 65: eve ; 44 73 73 6 ! 4 3 c 2) 74 6 t uly95 5*D “—~ 5 Juned6 7 year j 7514 
B uryand C chee. Que 10 ve | vee | oes 3) 7317 14 §| 6 6 July95) 6 ec.95 10 J 96, 5 Dec.9 : 
radbury G Compan __ 16,450 10 8 |... | Siel 791 73 49 1% 6 | 5 Oct. 93 6 Jan.96) 6 uly96) 5*Js SO, i 
Do 5« reato y,Lim......... 2,50( y sae 78| Ti vs ) 79) 6 a hee 2 May’ ) July96) 6 Jan.97; 10,00 { 
inten a &'Co, L...... 15.00 i0 10 a 8] 8] i oie det. 94) 6 Oct. - 4 Oct. 94 6 Jan.97) 0,004 ) 
i ' : , : Par 9s” ‘ ‘ 6 * 8; 3) eee 95, 6 a oi val ve ‘ 
prc Set ge see AS) wee a 2 SPs a Sia] & Bs} | 
eli : a te . a ; 43 2 < 4| 7 se ee st. 96 9 015 
B ngkat To and) 0 - Dic dediniein 10,000 10 8 133 14 43 43 nil : 12 re j Aug 95 3* oe in 015 | 
wooke (B a Bs — 52,00 10 124124) 13}| 134) 4 16 6) 43] 7 Aug9 Feb.96) 9 Au z i 
Brooke senj.& Co.) j Pref,......... 134,263 1010 11) IL 123! 1241 14 9 14 4s i4Feb 92 7 Feb.96 9 Aug 96) 3° ss 
rahe & ae ences 100 000 : 1 z Mo 7 419 13 — naee i Aug92 5 oa 7 Feb aa e: : 
Do & ° 1d & Coy Le serene 20°60 ‘ ql soe 24) 124 es 2) 5 Feb.93 eit or | } 37,848 § 
A Oil, Limited, ord... a 5 1} a] 3) 3 Me? sk ion} ae as since.|Dr. 7 : 
om? & Teg 1 pNP Prea sees pe 5 ; 58 52! 52 #96 3) 4 > an 5 J - 8 Jan.97| nae 
oO 5° e, I sburonecevesl® , 3,500 - | 17 | 193 ‘6 5 ; 4 sie ian j yo 5 Ja = lo i 
2 _eteasneane ! 10 | 8% $2 9317 | 19° 4 13 4 a) 7N cS _ n.97|; 21:289 F 
Brunner” CUM. Prefs servers ae alent Gas 88) 74 19 3 19 a 5: 7 Nov.90| 7 Jne.$1 |nil bet 
> aw wy 3 Ss > i ‘) 2119 oan x oo 1 4 hs ah i 
Do ’ Mond, end a irre t 10,000 = 10 133 + 11 j 1: . 17 U gi 163 20 J ne 98 Sane . ae ti %Nov on ee ' 
Do 7 9 aes £67,000'S 0 10 13 | L: ij 13 134 6 8’s Lid i} 10 Dec elo Deo.95 15 uly96, 5 J _ 292 [ 
Br he pref er iia ie = Stock I 14 13 vg & 2% 4 L] 6 c. 92 nil | S15 July9615 an 97 Je ; 
ma and or La penapiees ian. 10 “ 109 109 109 1s | 3 17 15% 13 } Juned5) 6 ge 5 in oy 15 Jan. 97 ost ; 
nall ay, Limited........ 25 44. | 454\ 44 109 3 1 6) 14 | 12 | ec.95! 6 J 95 | 7} in 96 24,074 
Do 6° (H) &s mited sees 52 326 10, 33 54) 44) 45 3 U4 123 5 Juned6) § 96 i 
3 B06: cum, pret Svevinsesnee a 's 2 9) 8 | 7 oy 4 ol 488] 36 “7 6* July 96 © eee 9,907 
Burk sHar.W > garsanalebanennlaaiae 80.{ ~ a) 61m 8/17 9 442 (453) 36430 Au ot 5 Juivg 5 Beb.97 : 
e (Ed. ba Trot Crte 0,000 4e- 19; 193 73 178 2 uv 21) 17 30 Aug 95)3 aes 4S yi6) 5 Jan.97 
De 6% cun jon he ae /£i ome 5 : 84x ‘Bi * 194 j il 6, 183 17 c Aug 99/20 cea <0 pe os Jan.07 : 
06% irred os, Yo Leesesnserney 000,000 5 8xi 83 83} 8415 ¢ 0, 204 19 \15 Awegs| 7 Fe 96:30 Augt 6120 Feb 97| 
Campel nem a one ak 60,00¢ 100 984 981 ol 8 ’ a | 88 : 15*Aug95 20 eb 96 7 — 0 aaa ¥ 
ak eee RS aicoe: jetta 5; 5 84 Si 94 (96ix) ¢ 5 O 83 8 | 8*Mar.95 10 cb. 6 15*A us 96 Ca ¥ 
tareir. nd Co.,Lir ons,L...... .. 500,000) Ste z 5 4 84, 84 5s 5 4 99 on" 6 Mar.95 6 Nov95 Qe A 1696 2%”) Feb - p: 
mn no he ee aati 60,00 ck 100 155 155.1 74, 74) 4 0 0 83 83 i Oct.95) 6 a 95\ 6 Att 10 Nov 9 163,190 | 
ssue, 5% rai pate 2 5 ‘ ; 55 re wi O§ ‘ at Ap : Ss 1 Ot H T pee a 
Castner-Keliner Ai mange ae. eisam| es 7 4 4 165 | $27 out) 6 se SA hd June 6 ApLS j aan } 
Cass Co ee £350 000 100 100 1004|100 2 6160 1155 | 6 1.95) 6 Dec.95 Jne.96| 8*1 pl. 97 wi 
el G oe Ltd ’ es 350,000 1 00 1004 1004: a 4 : 2 1? Oct 95 . ec.95 6 J Yo 8* Dec.f }: 
tali old Ext Tata 2( 0.06 00 100 9: 4/1903 100 19 0 8 | 1é ue oe 6 Apl.96 . e ne.96 6 De © 96 | P 
Caus nas WI aon se ,000 1 33 934! & 4,0 ‘ gsisgaA \/psF vo 6 Oct. 96! 6 Joc.96 | , Aah 
to nses & S, Tacs 86.889 8 5 3 89 | 90 - 61004) 9 8 Aug9i eb93 2/6 F 96) 6 Apl.97 } 110112 | 
Cent n (SirJ Mole. 5 Y% Debs. 5 - 10 8 Z 5 s| 56 10 ; 984: 6 995,10 Feb.96 } Feb.94 \ pl. 97 | 
(Sit J. & 8 .5 % Deb 205,000 9 74x, 18 god 694/89 July9! eb.96) 9* Aug! nil Feb. 92 A 
Chin Tred \ ons)  Vens. £979.5 | l x; 184 17 vet ; 9 15 yur 6 Jan. 96 9* Aur 96) § ; ». 95 an f 
. Mkt cum, pref. 79,500; 1 1 3 ‘ 7418 4 j ‘ Oct.95\ 5 an.96: 6 J 296| 9 Feb.97| 435 5 | 
Dey enw oof BA 6x det 12°00! 00 |100 | 59 | 62 1 le “0 ol 181 17° 955 Apl.9G 5 | uly96| 6 J b.97| 5,898 
Chicas” prefe . Granars. A debe £252. { 10) 10 59 | 62 | 554) wii6 O 3\ 17 | 8°Sex .96 5 Oct. 96) 5 an. 97) ’ Be | 
rence »L sees 252,300 ] 134x 134 v4 ae ee } Be Sep. 95 112 see JO! vo Apl.97) eee ‘ 
Dae st Ke: BENE evsesrnene 12. 00 100 76 aoa 134) 134) 3 2 0 62 4.5 for 9° ie § Mar96 ree: 7. i 
Cit 8 7, Cum, I ro., Lim.. eres aaa 10 10 40 76 135 3 14 0 132 554 12/6De 26 5 for 94-5 . Sep. 96 13 Ma al Mii i | 
y of London a Beenie pe 10 10 13} 14) 3 m1 4.7 9 - 13 ec95|12/6Feb96 2 for 95-6| Dec 06 97/ 27,136 ; | 
ne ee a . 3 3 r . 9, 76 74 a / 3 25/ J 5 96 : alt 
ea Prop.L......... 20,000 ae 717 5| 3 — ens Nay 9s — aa & bee 9 23'400 a 
34 a stock cae 000) 9 9} 9 2 7 81 33 23 4 ov 92) 3 N .95 4 Mays 4 o pl.97 ' : 
Do 3 deb erence ty 40.000 5 12 19 94 94 9 1 6 7 ms § Nov 92! Nov 93 - WN y96) 4 Nové } ae ‘ 
City % deb * ae £25 ’ 0) 124 7 - 19 ' 19 5 8 8 53 6 M: 2) 8 Nov9: vo 4 ov 94{nil si 96) f 
ey OLS ce 0,000; $ 74,13 1s 19 | 6 9) 9 May95 il N 93 8 Nov94.ni since | 
Cit of Santos| ee £80,000! tock 100 3/13) 15 4 8 ¢ 8 N 5/nil Nov 95 ov 94,nil si | et 
aro ae ; 000) 1 : 13 | Ra 19 fay95 : 95 4 MN : since “a Ww 
a ee on uss Ls 40 91 1s Jaci asDect! 8 Maye B-Nov | Li 
ay, H. & eb, stock ........ =e 10,00, 1 1014100 1074| 3 6110. |108 ne. 95| 6*D 2.95) 8 Ine. 96| 6° ov 96 807 ro 
Do § « & Bock es 17.005) io 10 8 4/1004 1003. 2 5 61033 84) 37Oct. 95 0c.95| § Ine. 6) 6" Dec. 96) tae 
% <i t. dod. Stee 3/ 8| 8| 8 2 1 51074, 3h0ct.93 32 Ap. 96 Ine. 96, 6° 96} 99,48 | 
Do de Cum. Pref Co., L., Ord. 77,500) 8 40 | 365 12 124 8 8 6 9 91018 1004 $2 0cb.95) ate oe 370ct.96 6"Dec.96) 9 i if 
be tock 4) 1 4 bApl 3 4,9 
NR cwencersinanse a 10 100 1974 1083 1071 124 7 ¢ 8 8 6 Ma | ati 3h0ct.96 sure 904 bi 
Ra eaten 17,€ 10 4 10831072 108; 7 & 128 6 May93) ees 3 Oct. Bh Apl.97 a 
neve susan = 10 : in 7 iy be - 5 1094 12 Ook 9 vo 5) aon . 3 pl 9 ae wi 
- 02 A} ea yf a a F tro 9656 » BO Ofe . ° P ; 
100 1074 11041 Oj 10, 7 12 98717 a 34Jan.96 56 Oct.96 5/6 a oe 4,550 iE 
310741092 5 3 Ade pi.94 8 34 July 96 pl. 
. 5 511 61104 95, 8 Oct. - Apl.95 10 y96 34Jear onl a DE 
104! 974 6 Jul 95 8 Apl.9%6 8 Apl.96 10 A + onl 244 iE 
y% 6 Jan. 96 8 Oct. 96 5 A ot) ) 1 B®. Be 
1.96 6 Jaly9t aa pl. 97 64. t of 
ate y96, 6 Jan.97 ) 34,017 || ab 
oiled 
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NAME. 


EE 


‘OTHER O08.—Con. 
Clifton Suspension Bridge............ 


Coats, J.& P., Limited............ 


Rie cees 219,408, 10/10 18 | 184| 17%, 18 | 3 9, 188) 17% 6 Apl.95| 6 Oct.95| 6 Apl.96) 6 Nov.96 \ eooes 
De oe Ria ea £2,000,000'Stock |100 113 isd ute 113 3 6117 {112 | A4July95 44Jan.96\ 44July96. 43Jan.97 | 
Colonial Consignmt. { Pref.......... | 25,000} 5] 5| 5| 63 5) 5) 9 5h) 44) 6 Feb.96| 6 Avg.96 6 Feb 97 
& Distributing L. | Deb.......... £100,000) 100 |100 994) 994) 994) 99. ; 11 31014 994 : 43Jan.96 44July96 4$Jan.97) | 
1 do Ni he cilities 32,000 §| 5| # @) #2 nil, 1 4, 4/Nov. 94) 4/ May95 2/6 Nov95, nil Nov.96) 10,781 
vg Gén. i Asph. de Erance.. 16,000 6{ 6) 64] 74 Gs 7/6 14 3 74 6 (15 May95/63*Oct.95 | 63 May96 63*Nov96, 12,331 
Egypt, debs... £200,000; 100 100 1085)1103|1074 1104) 4 12 61004 106 | 5 May95| & Nov.95| 5 May96 5 Nov96\_ 
Cook, Thos. & Son, Egyp 5| 5 3; 34) 34, 34) mil. | 34! 3h 6 Feb.95. 6 Dec.95 ___—ionil 7,666 
Cork Co., L., 6 % pref. ......00-00. 30,000) <i a it aTsnn 7 Oot.96 15 Apl.o7, 
Crisp and Co., Lim. gerreteenrenie 0.000 : : 1 if ie 14 42? 4 Lal “7 Biden 7 an 
Do 54 % cum. prel. ........0000.. ) ié 4 16| 116 ove a 7 see 
fae & Co., Lim., 7% em oe. 28,180} 6| 5 | 2) 2| nil. dete jie | 7 Jan. 3) 5 Aug93 o peg 96 3,373 
Crosfield, J., and Sons, deb.. sh £150,000 Stock 100 a7 1151164) 8 13 oa oa -. ies <i os| oa oslis Vou.eTl\ 
Crossley, J., & Sons, Lim. ............ 118,797 5; 5) 10} 103 9%) 10 5 0 0 4) ‘ 5 ug 5 5 Feb.06 5 A ore 5 Feb 97 } 260025 
Do 5 % cum. pref. saslccaalcaniibiindies 118,797) 5 5 | 7) 7 6 T)/3S il 6 7 | 615 5*Augd95 e ug e 
Crystal BR ceccsatcsacsdunnnsivestens mm 100 | 2 ty 4 wil A : a sie | as - 4 
_ 2, i 3 n re ; 
Do 6% First (1887) deb. stock £105,072) 5, {100 117. LZ |LL7 nz" |5 4 O19) 117 6 July95 6 Jan.96 5 te 6 om 1,744 
Do 6% Second (1887) ,, ......... £163,500) ,, 100 | 344) 344 344) 344) nil. 374), 325 sos 4 - ar.do 
Do 6% Third (1887) 4, «..-+++- £164,000) ,, (100 | 8} 84) 8}) 84) nil. oe ol | 3 Jan.97| 
Do 3% First (1895) 4, «.-...... £118,427) 4, {100 | | 923 904 904) 3 7 d og a sas = [im |e genat 
Cy en a oe 154/000 20 5 5) si ot st 4 ; 6 51s, 54 8 May95| 8 Nov.95| 8 May96 8 Nov96) | 
‘Do 44% debenture stock............ £620,000| Stock |100 122 1224)122 192 | 8 15 012291207) 44July95| 4$Jan.96) 44July96 44Jan.97 pi 
Do 4% irred. deb, stock ME £1,643,210 100 100 112 2 |, 3 is mule 110 | 4 aagee 2 — 95 = ver = a 00 
‘ | | } i | Tl | ? 
Denke °C pony ag i. rer i| 4 4 isl 1h 1s 62s 31R 1h s 5 Apl.95| 7 Oct. 95, 5 Apl.96 10 Oct.96 32,209 
Sree catia cs 3,000) 35 | 25 154, 154] 154) 15g) mil. | 15a) 15} nil July92| 5 July94) 4 July95 nil July96) 913 
Denny (H. & Sons), Lim., 6% Pf. 13,334, 10 | 10 144 144, rn 1 4 2 9 = 144 6 July95) 6 sia. $ soya — a a 
Devas, Routledge, & Uo. Lim teeee 20,000 7 7 | oo? 4 oe 9 = 84 5 —— 4 A 796 5 Feb 911 
Dickinson (John) & Co. Lim, pf.... £200,000} Stock i109 1120 |122 es" a 2 9122 (115 | 5 suie9s a I pn 
cranny teeny okie. ~_ £308,200 "a "; | "aa = | 2 ; ; ° ° at fl 4 Dec.93\nil Dec 94/ at Den95| 4%Dec. 96 ‘3,722 
eS Cello oo an000| 10 | 15 | 43 441 4i) 443 6 9 4% 4413 Aug95|1/6 Feb.9611,6 Aug9616Feb.97/ 12,063 
a... 16.500] 3| 3) 7 a 7| 7\7 2 9| Th 6b 203ne~95|134*Ja.96| 20In0.96 134*Jn.97| 4,362 
Eastman’ ia... ee 62,632) 10 | 10 3% | | 3i's| 32) nil. 34, 3 | eae eae meee 
Do 8 % cum. Pref veeeccsecivene:-| 50,017] 10 10 | 10, 103 10) 104 108 7 8 9 12/105 4 Julyes)t 2 Jan.96) 12July96 12 Jan, 97) 7 
Baie Set Dumais (aga) B/ 2) 2) a) ME| 27 22 9 A 5 Angin o Hobo 5 angos 5 bai 
Light, Lim., SEDOS vesccsnss | 5 | 34) 3%) 213) 2 | 243 ug nee 
Do4t Deb. Stock Red. ............ £100,000) Stock |100 hut ; 5 $1074)1034 44 saige 44Jan.96) 44July96 igJans7 
Ekman Pulp & Paper, red. debs. £130,000| 100 /100 | 99 | 99 | 99 |99 |} 411 6101 | 99 - 5 ta - e 
“aetieaee EDs cxsivsenes 110,000 = oY 3! 1g | 18) ; 2 ; — a, “ Sp ot 4 50p95 : Sep al an 13,297 
BS OU, PINE, ca conecsvncescossst é J i6 , a 1.058 
Eley Brothers, Limited..... ......... 25,000 10) 10 33 394) 34 39 9 | 4 9 9 40) S75 10" sulyeuies no - 1o/Jale90 Sear sme 
Elmore’s Pat. Copper Depg. Lim 91,195 Pi.2] 3 | & &] nil. 4 . 10/|p-8. P | y | 
EKlmore’s Wire Manuf.,L.(/)......... 67,275 2) 2 i 4 3 8 } nil. 2 5 sig F . salen —_ on 
Kinglish Incandescent Gas Share 4947366) 1! 1 “ai bl lish lg is 6 g 23 lig + ‘it lt jalyds 7*3ep. 96 
re £75:000|Stock 100 104 ‘o od os | 4a? 9/106" 102 | 5 July95| 5 Jan. 96 5 Saly96 5 Jen. 91 a 
Evans (D. H. &Co.), Lim (/)......... | aes : Poe 74) i = 24 4 4 . 2% i — - 7 pre : _ a. ret } 5,363 
De ach. a. i Nacidlichnieigess £100,000 Stock .09 une" ean 4 2 9112 109), 4hJan.96| 4:July96, 4}Jan.97 
Evered & Co., Lim. no) eg Ssel 0 | 8 | 114) 1141018) 114) .. | 11b 105) 74 Sep.95| 74Mar 96) 9 Sep. -96 1244197 | 99,809 
Do fully paid ......csscssscseeess 10,248} 10 | 10 17 | 168) 16% 6 10 9 17 164| 74Sep.95| 74Mar96| 9 Sep. ed 
Fairbairn Pastoral of Aust.,red. dbs., £350,000) 109 ~y 100 _. oe | | 6 10 ‘eh ia 1 ais a hoes ie Jne95 10/ Ine. 26 it 
rs Sie GP Way BA. cdvnsencdsconsne 8,000; 10 9 | 4140 c nl 5/ . 
il 3/June95 14/Jre.96 
cant ekieniin | tal 2 "2" 5 sh DS Oo ae AOE 12) MarG6 74"Aug96 605 
is Met: Wanheun tin. 30,000' 16 | 11. 94 94| 831 9|6 2 $ 10s 8] 4 July93| 6 Jan.96| 5 July96 5 Jav.97) £8,675 
Ditinte | £120,000) 100 100 '103|1034|102 |1034) $ 13 6 1044 102 4 July95| 4 Jan.96| 4 July96 4 Jan.97 | 
F 1 OM. WSDB.......cc0cee sroee t % 4 ‘ , 5t! 3.3 A y92 4 Feb, 93inil st 6;Ma97 176 
oster (M. B.) and Sons, Lim. 20,000 10 43, 43, 44 4h} 6 11 0, 54 35%| 8 Aug 96| 5 Sep.96 5 Mar97 
_ 2 Sta eae | 16,000) 10 10 /10 10,4; 1010/6 0 0 104) 9) nil |10/ Mar +, ae 9 Jandy, 20,840 
Foster, Porter, and Co., Lim. oes 20,000} 15 | 104 rs 164 153, 16 | 6 0 0 164 154 7/July95 s Jon oa Re ao 2x Jan.97 3,121 
ate oe eed 30,000 10 | 10 | of y of 913) 73 soit 9 9417 % Jan.95 + Tne. 4 7 Jue.06 [oo 
, 5 | 5 cs 
roe (Go Soa & iin") Na a POG GUE EG we 8, 105 1m 8 Mave § Neva & ee aoe ) aia 
Do 7%, aaa a aes ee) ae 10/10 74 Ta Te 74 9°13 a 74| 7 Jne.93| 7 Jne.94| 7 July95 7 Jaly96 
Do 5 % deb., 1901 .............. | £100,000} 100 |100 100 |100 |100 |100°| 6 8 0160 100'| 5 May95| 5 Nov95| 5 May watt oe 
Fowler, Jno. & Co. (Leads),red. db. £200,000) 100 {100 | ... |1044)1044 1044} 2 77 3104411043) sad F for 95/124 for 96, 59,001 
Fox, Samuel, &Co., Limited........ | 3,000} 100 | 80 172 |173 |172 \173 | 6 15 6177 72 12h for 93)12 24 for a 124 for 91 nil since 6,085 
Fraser and Chalmers,  senangenes 105,000 : 3 1y) 13 18 1g) nil. | 1g 13} ‘10 Nov90 . et 5sJuly96 5;Jan.97 
Furness & Co., Lim. 54 %eum pref | 100,000 ee | Lis| 1 1| 6 10 O} Lik ane oe 96! 4,July96 44 Jan. OT) ax 
Gartside & Co., of Mancb., deb.) £300,000 Stock LOO 112 |LL2H ILE 112 | 4 7 64129 1094) 4, Tuly95) 44Jan.96 44 96/ 8iMar97/ 72,454 
General Hydraulic Power, Lim...) £500,000} ,, |100 \250 |253 |245 \250 | 2 14 9270 (240 | 5*Sep.95| 8 aoe fh ad 6% July98 | 07 652 
Gilroy, Sons, & Co., Lim. 67 pret... 125,000; 10|10| 6| 6/] 6)| 6\0 O 0, 63 6 | 6 May93| 6 Nov. 5 Mav96 ® Nov.96 ’ 
Do 5 % debentures...........+...... | £100,000) 100 |100 101 |101 |101 101 | 6 2 $1014 994 i 5 Mew 93| 5 Nov.95| rn yoF 30/Fb.97, 4,068 
Glas es Exchange........... 1,177} 50 | 46 110 \110 |110 j110 | 8 77 3/110 1084 50) Aug 9530] Fab. 96 59/ ug 
Glen Union Fire-Clay, oe 15,000 10; 9 
Goldsbrough, Mort, & Co. red. | 


ere { _ £1,216,900 


Gordon Hotels, Limited 
Do 54% cum. preference... 
Do 44% deb. stk. 
Do 4% deb. stk. 





ly96, 8 Jan.97 = 

veeeeeeees 14,200) 5 73) 78) 74! 74,520 $) 7% 74] 8 July95| 8 Jan.96 8 July 

Do 54% cum. pref..-.............. 20,0001 5| 5! 6: 6} 64! Ck 4 0 68 6k 5$July95) 54Jan.96, 5p uly 96 s Jan) vo 

Do 44 % debentures ............... 20,000; 5| 5 53 Bi) Sty) 3 18 3 6B BF #iJuly95 tpan.06, ed | bi secs 
Greppler Pneumatic MRL LP By Bs aes Be. a | geste 


eer 
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CAPITAL. Mont. divs. yld.| 1897, DIvtnenps. 
aT OT cr Investor —— —— Pear rnes . 
No. of | Share te, 2\| 2 |B latLatest = | = ast Four. Reserv,& 
iameer o |3 | 8 | & | $ | | Price 4S E \Rate % per Annum, including Bonus. Blnce.aft 
Amt of Stk) Stock | & 5 ltd | UR PerCent. to mt . Interim. LastDiv. 


100 | 
10 | 
10 | or 
Sa libel £800,000] Stock |100 137 |137}/1254136 | 3 > 6)L404 135 44July95| 44Jan.96 44July96, 45Jan. 
| £ 100 
5 | 





sPigniahiinddiitemmembtemeeiaiiees © cng 5 


MISCELLANEOUS COMPANIES--Continued. 


PRICKS OF THE |Last yrs., PRICESOF, 


























en ee 





rs 
3,250' 10 | 10 My, 114} 113) 123) 4 
235,138) 10110 66 | 66 | 64 , 644) 4 


d) 


0) 112] 114) 4yFeb.93| 43Feb.94! 3 Feb.95! 44Feb.96 115 
9 69 | 634,12 Oct. 95| 8*Apl.96 32 Nov.96.20 May 97 





eocKC@ 
























































315 
| 8§| 9) 8 Sig 7 = 0, 98 Tis! 5 Nov93) 3 Nov.94 5 Nov95 Bot . 
A) £1,473,950| Stock |100 | 644] 634] 60 | 684| 5 78 01 75}, 60 i | 


185| 189| 134 18 nil. 224 134 a . * 
214} 294! 21 | a2" fine 224) 21 |12 Aug.95| 8*Feb.96 12 Avgde| a 97, | 108808 
149/15%| 149,15 | 3 13 3158; 144) 54Aug95) 54Feb.96 54 Aug vt 


(1264}1274)1254 1254) 3 4 £/1304'125 | 4 July95| 4 Jan.98, 4 July96, 4 Jan.97 


(f) Subject to Founders’ Shares. 








——— : oe 
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| MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE jLastyrs.PRICESOF, — ie Otis 
MONTH. divs.yld. 1897. DIVIDENDS. 

ae ——-—— | Investor eee 
NAME. abt » 2 (2 | 2 atLatest © , 2 | Last Four. R:serv.& 
7 iz/1/2/1% 5 z Price. & | & Rate % including Bonus. Blnceaft 
—— ———— |Amt of Stk| Stock. Ry oiw Pe  PerCent.) J * Interim. LastDiv, 

OTHER 0O08.—Cen. — |—}—| a Eectneemieii caine eae! la a 
Greenwich Inlaid Linoleum, Lim.) l aq} Sho} oma) 13; ee ne ide as 
Greenwood & Batley, Lim. pref. 10 | 114; 13} 11g 12 15 26 § 135) 11 | 7 Ine.92 7 Jne.93 vil betwen 2) July et rr 
Hammond (The G. H. Co.), Lim. 10 3 2 Po og nal z; gi a Ae e nee 172930 

Do 8 % preference ipivenenananendncnt | 10} 10) 23; 25; 25) Sh nil 3| 2 £34 in scrip N ov. 94 €/8 ps Ang. 95 } Os 
Do income stock ........... ...+0 | £164,500 Stock 100 | 5?, 53 51 F2,) nil. 554: 50 | cx: es. a 6 Nov95j_.... 
; Harrison, Barber, & Co., Lim. ... | 6) 4] 4/38! a7... 48 3y% 4 Feb.92) 8 Feb.94 2 Feb.95 4 Feb{6 = 8,677 
Harrod’s Stores, Limited (f)......... 1/6! 6) 5) 8 412 & 7 4% 10"Ang.9530 Feb.96 10*Aug 6 10 Feb 9). og ggg | 
3. eee §| 717i 68) 213 22 61776! SS we 5 Mar96 5 Sep.96 5 Mar$7) ~ 
Henley’s (W. T.)Tigrph ) Ord. 10/10/20 2% 6 19'19'15 5 $ 20) 12) 6*Anug9510 Apl. 96 O*¥5 p sO 1k Mart’ 
Works., Lim......... } 7 % pref. 10/19 193 19 19 328 5 19} ISS 7 Sep {6 7 Mard7 
Do 44 % red. deb. stock............) £50,000 Stock 100 1094 104+ 1093 102} 4 2 3)L1x4 109 4,Mar96 44Sep 96 44Mar97 
Henry (A. & S. & Co.), Lim.......... 10 | 134 139 13; 154 6 G 914% V4 6 Aug9S 8 Feb.96 8 Aug96 8 Feb.97 ) 
{ Do 5 % cum. preference ........... 10/13 13\13)13! 327 » 13) 1255 Jne95 5 Dec.95 5 JIne.96) 5 Lee.96 ; 116,703 
Do 43 % debentures ............... 50 | 55 | 654,55 155) 317 $| 554, 58 44Dec.95 4}Jne.9*| 4¢Dec.96 ) 
Hepworth (J. & Son), L., pf.......... 10,11 11,11 11 ,)5 9 $ 1 98 6 Sep.9: 6 Mar.9t 6 Sep.S6 6 Mar97 8,622 
Se MPUETEROM, Be svecsessee ons0e000s 5| 3| 3; 3! 3 3 2410 May91 LO Sep.94 3$Apl.95) nil 4,245 
Hetherington (Joo.) and Sons ... 10}... | 1C} 93 10j;5 E€ 9 103 9% ss 8 Aug 96 5*Jan 97 ee 
SI nist Cutcias biekauniene cies , 10/. 123) 113 123! 4 18 O 123) 113 6 Aug.96 6 Jan 97 
Do deb. stock, 1910 .............. | £200,000) Stock 100 — 104¢, 1035, 103) 4 7 © 1043 1034 si 44Juiy$6 4,Jan97 ie 
Hildesheimer, S. and Co., L.......... 1 &6|] 2] 2} Ly ly nal 1; 1 Mar94 5 Mar 95 nil 5,713 
Holborn and Frascati, L............. | 1) 2g, 148) 243} 1g) 6 28 9 2h) Lis 8 Sep.96 &*Mar9) —-.. 
Do 5% cum. preference......... 10 |!2y_/ 124, 12112) 4 S$ §$, 123; 12 5 Sep.96 5 Mardi 
Do 4%, perp. deb. stock........ 225,000 Stock 100 (115 115 1135115 | 8 10 O1164 1104 = a 4 July96, 4 Jan.y7 
Home & Col. Strs.6% cum pf.. ......) | 5 | 6gx 63 63 63) 4 9 u GI 63) 6 July96 6 S»p.96 6 Dec.96 6 Apl. 97 ove 
Holmes Oil, Limited.................. Zi del one | one nil. § 0 July8s 4 July89 5 July90 nil since 8,036 
Hood & Moore’s Stores cum. pref. DE ides i} og} «6§}617 3 68S = is aia 6 Feb 97 
Hook (U. Townsend, & Co.),L......... 10/10) 4) 4) 4) 4). mil. 4 4 5*Sep.92 10 Mar93 5*Sep.93, nil since 
Hornsby, Richd., & Sons, L..........| 8| 23) 23) 2) 2 232 Dec 9» nil Dec al 28,825 
Pe 2 OU, BONE ic cnccvcassesveees 100 {100 | 924 924) 924: 924) 6 9 | 925 925, 6 Mar.96 6 Jne.% nil 5 6Mar.97 , 
Hotchkiss Ordnance, Lim............ 10} 1/1% 4; 1 nil. 13 ¥ LO*AugSS 10 Feb. 8% 7 for $9 nil since 
Do 7 % Preference .................. 10} 10; 44° 58) 45, 5,7 @ O 7 44) 7 Aug90 10/ Mar9.) obi. 7/ Apl.vo - 
Do Assenting 5 % debs............ 100 100 | 974, 974, 974 97:| 5 4 § 1004 972| 5 July95 5 Jan.96) 5 July96 5 Jan.07 
Hotel Cecil, L., pref............:000. | 5] 5% G| 53) Fa es x. en sea 2/Nov.96| «.. 
Do 4 % red. deb. steck ............ £400,000; Stock 100 |1074 108$}107 |1075| $ 14 € 1095 1054 oes ae ve ve | 
Howard & Bullough, Ltd............ 10 | 10 | 28 | 298)27;2| 29 | 2 15 6) 294 2718) 8 July95 8 Jan.96) 5 July96 8 Jan.$i 
Do 6 % preference ...........4....:. 10 | 10 | 163 16s) 15¢| 16 | $15 6) 164 153 6 July95 6 Jan 96 6 July96, & Jan.9i 
rc Do4%, deb. stk. 1905at105......... £250,000) Stock 100 1094 109; 1094/1094, 2 72 S$ Lilly 1094; 4 July95 4 Jar.96 4 July96, 4 Jan.$7 
Howell & James, Lim. .. ........... 3) 4 8 §| $9 0 9 4 8] 5*Oct. 91 nil Apr. nil Oct.95, 1/May%) 
Howell (John & Co.), Le ....0.0-.-. 4/9 OR SIE 9! 4 8 § 9 8¥:10 Aug95 10 Feb.96 10 Aug.96 10 Feb.97) 65,310 
Humber and Co., Limited......... 1} 13) 1a dis} lad 2 Slee lvl. .. | 5 Jne.96 20 Dec.do} — ... 
sa eee | 1) vi dl @) 2j6 e ois) H) ... | 6 Jne.96; 6 Dec.26— ... 
Hunter(J.)Wiltshire&Co.,L......... | 5| 73) 7sh| 74) 74) 5 16 3| 74 74) 5*Aug9511 Mar96) 5*Aug.96 11 Mar97! 7,363 
Imp. Russian Cotton Jute Factory| 5 | 64, 0s| 63! 64 723 3 64, 6 | 5 May.94 7 May95 10 Apl.96 10 Apl.97) 27,271 
Improvd. WoodPavement,L......... 1010) 15 | 15 \t444) 15 | 6 18 8 164 14/5/10 Feb.94 10 Feb.95,10 Feb 9610 Feb.97, 15,413 
Improved Indus Dwell’gs,L. saaaiaale | £500,000! Stock.|100 1274 1294/1274/1293| $ 17 9/1304 1274) 5*Aug9d 5 Feb.96 5°Avg.96 5 Feb.97) 171,373 
deferred shares.................. 1} 13) 1¥s| 14) 14) 4 0 C| Ive 14) 5tFeb.94 5 Feb.95 5 Feb.9¢ : Peb.9i 
India Rubber, Gutta Per- { Ord ... 10 | 21 | 213) 209) 2) | 4 15S 21t 8) 208) S°Augds 5°Aug9615 Feb oe] } 470240 
cha, & Telegph Wks | deb stk, £300,000)Stock (100 {1053 1094 1053 1054} $ 16 0 1084 105 | ie 4 Sep.96, 4 ee 
Internat'l Tea Co.’s Stores, Pref. 5| 5|... | 6i5, 6) 6/5 O o 6% 6) eae 
Jay's, Limited... seve neeree 1} igx te, da) ag). | 1g De vee EARL 87). 

54 % cum. pref, IE 5 | 64x 64 635 64 4 4 6 64 54 | 54Uct 96 5gApt 97 eee 
Johannis, Limited.................. 1} 24). |.. |... |S 8 3} 2te) 28) 8 Moy96) 6*Aug 96] 1,147 
John Barry, Ostlere & Co., L......... 741034 1021014) 103, 5 10 S)t1pe\i0ie) 6 6° Oct. 94110 OP O:| | 38,690 

Do 6 % Preference............,..+.- 110 149g L5AL4 13) 14g) 4 O 3) 15a) 144 6 Aug9s) 6 Feb.97) 
Jones & Higgins, L. 2. 02. cssesseens 1] 23) 28 23) 2812 2 61 2%) 24 5 Oct.96) 5 Ap! 97 
Do 43% Ist mort.........000-..0- | £80,000| Stock |100 [115 MSZ 1197115 | 379 6 1N5ZtIT | | | | SOV S| 
Kellner-Partington, L. ........ | ls | 12h 12H 114) 114] 4 7 0) 124, 11 | 6 May9"| 9 Nov95) 8*May9612 Nov9'|] 4 s¢q 
tc 23|6'3| Gié| 68) 614| 4 2 3| 775| 6.'s| 6 May95 9 Nov9 | 8*May96!2 Nov96)) 
Do debs... babel saasonisn £250'000| 100 {100° 1053 1054|t05 |1054| 4 5 $1074 105 | 440ct. 95 45Apl.96, 440ct. 96, ShApl A?) 
Kinloch, Chas.. & Co., L............. 5 | 3h 83) 8d, 8a) 4 24 0} S& 83) 8 Sep 95) 8 Mar$6) 8 Sep. 96 8 Mar 97) | 23,817 
Do 6% pref, : =, err 5| 5|74| 74 78) 74) 4 0 0| 71. 78) 6 Sep.S5, 6 Mar96, 6 Sep.96 6 Mar 97) J os 
Kynoch,G.&Co.,L. Pref.Shs.......... 10} 10 | 23 | -- | ose | os | 2 29 0) 23 | 264/10 JIne.95 104Jne.95 10 Jne.96 10 Jan.97| 18,422 
unas Nitrate, Lim. .........-+... | 5 | 5| 2x) 24) 24) 28 mil, | 3) 2 | ase |74%Fam95jail Jan. 96) 17,1648 
Lagunss Syndicate, Lim............ | | 6] | 3d) 2] 1d) 2 [9 10 oO} 2a) oie ol eau << ooo o 
— Copais, L. 6 % debs.........-.. | £300,000) 100 100 | 39 39 | 39 | 39 nil, | 10 | 39 | 6 Dec.9l) 6 Jne.92 a 
05% de ‘ } | a aes ne ee ne eee | aw coe | wee os att? fe eee tee 
ee ee ee Sanne es or = me | 130 13) «1R 1a} mil. | 2 14\nil Nov.9.. 24Nov 93 3,Nov.9: niLNov.95, = 2,009. 
ataro Nitrate, Levene. | &| 5i) 6y| 5a] 54] 9 1 9] 6%) GALS July9510 Jan.9610 Julyooilo genet) 
\ Lawes’ Ckemical Manure, L.......... 10| 9| 5j, 54) 54) 53/8 il 6 54 53/10/Sep. 93 57 Sep-94) © Sop ; Gel sal 23,501 

7 & preference ..........0:..00+ 10 | 10 | 144 15 | 4p 144) 4 16 * 15 | 14 | 7 Sep.93 7 Sep.94 7 —— j ae a 
Lever Bros. L.,5% cum. pref 10 | 10 123 129/125) 125} 4 0 F123 12% 5 July95, 5 Jan.96 5 Ju 396 = serep- id oo 26 
Liberty & Co., L. 6% cum. pref.... 9 | 10 | 144 L4gil4ys| 144] 4 2 9iL4s8| 14 | 6 Aug.9:| 6 Feb.9¢| 6 Avg96| 6 Pebdz) | fOue 

ney o., L. 6% cum. pref... 10 | jtSie| 2 Paar t sak 108 + OF >.9610*Feb.97; 147,171 
Liebig’s Extract of Meat, L. 20 | 20 | 72 | 73 | 714) 72, 427 S$) 78 | 70 |20 June?5 10° Feb.96 25 Jne.96) eb.9i) besne 
Linoleum Manufacturin ae 5 | 5 | 184 184) 18 | 183} 6 8 | 198) 18 | 20 for 93 20 for 94 20 for 95 ee £6,728 

inlithgzow Oil. Limited... i 5; @¢ # ce: 2 oe oe | oe vee] > long 
Linotype pret. ord. 5| 5\..| o4 34 8/5 0 0 Oi Bb Pry 

Do deferred ord. ............. 5| 5|...| 84 8| 98) 412 3) 82) 8 | 5 Lee 15.875 
Liverpool Exchange .............0-++ 90 | 20 | 274| 273| 27 R7Ax} $12 9) 279) 26a) 5*Oct. 95 5*Oct.96, 5 ApLO7, 15,875 
Liverpool Nitrate, Limiied......... | Ola} 9} 9! 9 (18 17 9| 9| 8 180 Jne.95 30 Dec.95,30 Jne.9620 Dev.) A ecee 
Liverpoc] Nth.Shore Mills,L........- aie) a-~\-\.ee 2s eee ne 

ve ol . " phaseereeres | - 5 5 5 | 8 0 0 5 eee eee ga : en ose 

Do 64 % cum. prof. en 10 |10| 94 9b 9) 9) 5 25 9) 94 By Stet 96 4¢apl 87 

4% red, deb, stock ............ tock |100 106.106 108 106 3 15 9108 |106 Oct. ¥6| BRAD! 97 
Lockhart's cum. RE ai, ae Ya... | 14) 1g) 24) 4 8 0} 1a) | a selva § Jau.s7 
London & Tilbury Lightrg., L. ... 9 | 54) 5h 54 54 8 3 S| 5h) 54 5 July, 5 Jan.96 5 Julyy & vol 
Lon. Com’l. Sale Rooms, £.......... 20 | 184) 184) 189] 184) $ 19 384 is we | ee | Ch Ang 96 ee . 

: © 3% deb. stock red. .........++. | Stock|100 105 |105 105 105 2 17 £105 108s | nil fr99-90 nil for 90-1 ‘nilfor 91-2) | p> 74: 
~~ Mie esornesnor : 24 Hy x 8 6 3 3 . Weeks § Nov.95 need ee 
ID, cnsncncretvadnorkeves oo) oF < ~~ . - 5 ‘eb.93. 6*Aug.9618 Feb.97| 12,42 
London Pavilion, Limited...........- 5 | 7, 74 T8725 © © 4 (see rT oe _— : = o cosntiniontil 
— Btject to Founders’ Shares. 
= SS eee 
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| . —— ——— SN sess er a 
| _ MISCELLANEOUS COMPANIES—Continued. 
|| ae PRICES OF THE Last yrs. | PRICES OF| ee ee 
CAPITAL. Monru. \divs.yld.| 1897. DivIDENDs. 
} — meer seesteeinneatennesesseasensset ERR ET [a r=] we eetenetae seamen weenie 
» Bo 0. 0 Share 2 | #2 | @ |jatLatest| 2 Last Four. 
| Shares or | or \3 e = | EB | S| Price | % 5 | Rate % per Annum, including Bonus, west g 
i| Amt of StkiStock. ~ ° br | - = \PerCent.| (2 = | 5 lateaten a “nce.aft, 
| } | | LastDiv 
)|) = -|— | | | | lee 
| OTHER ( 03.—Oon. £a d _ 
it Lud. Prod. Clearing-House, L (f) 50,000 10 | 24) 34) 3g) 38) 34,7 6 SS, 4 32/3/3 Feb.95 4/ Feb.96 1/6* Jne96 3/3Feb.97 2.790 
|| Londo mn Stereoscopic, &c.,L........ 18,000; 5| 5| 3| 3) 3| 3|)6138 S$ 33) 2| QhAplgs 2; ipl 95 4 Apl. 964 Apl.97) Pin 
Lovell aud Christmas, L.......... . 26,667) 5 | 5) alg] Maa} 20g) ana), Ny) ng)... 38hJang7| Plu 
Do cum. pref aes +0,000 5 5 7 | “a8 7 7 ‘i 7% 6, : ca 22Jan.97 
Do 4%, red. deb, £'00,000| Stock |100 |1064)107 4/1064 1074 2 (G74 105 = a 29/8Jan97 Pri 
Manch. Bndy. Warehsng, | 12,500; 10) 3% 2%) 2 $16 3 2 2)6d Aug95 1) Apl966d Aug9616Mar97) | Pr 
Manchester ¢ Bldgs, L 12,500 10 5 if 10; 108 103 $15 © 1G 10} 7hAug9S 8 Feb.96, ThAug96 8 Feb.$7 | 
Do No. § 1 5K 10 5 10%) 10g, 10x, 109g, 8 7 10g) 108 FT Aug9S SéFeb.96 TAAug MH 8 Feb.97 Pu 
Do N 12,50 10 43 7 i ‘f 7e t 78 «673 2/3 Aug95 2/ Feb. 96 2 3Aug 0 23 Feb? I 
: ' alace et | | l l | { l 5 Julyh' ) rT Pu 
Mac Paw. ¢ 15 10 10 Gax, tig € ( ti 65 6*Aug9t nil betwn 3 Ma \pl oz ) 
i ‘im : oo is O4 QS Ova ; 14 s > July > Jan OF > { ; j ” | Ra 
) S Mar9i S&S Mar®5 8 Ma 0.024 » Ra 
' : i.) tH \ 62 : 
f ve 
} i 
Ki 
a 
Cent vi aterworks £708.00 ; 00 3423 342; 340 5429 9 J 474/340 12 Au g95 12 Feb.96)'2 Augt Le 4 9!) | 34,177 
] » De Mk pment omodigy ” 160,00 S 100 214} (2143 /212 |214,| S$ 6 3/219 |212 | 7 Au 7 Feb.96| 7 Aug 96, 7 Feb.97) j 
|| Kimberley Waterworks, L....... 45,0001 10' 7| 4| 44) 4/ 43/4 2 3} 43) 8 5*Nov93 5 May94; 2 May95) 22May96 
ll Do 6 & debs. red............ £32,000} 100 100 |105; 1054/1054 \1055 14 $1074|1044| 6 Aug.95, 6 Feb.96) 6 Aug 96 © veb.9i 
Do { deb. stock red £26,500, Stock 100 1063|1093/1064| (074) 5 13 9)1092)1025) 6 July95) 6 Jan. 9¢ 6 July96| 6 Jan.9% 
Lat th Wtrwks (max. 10 ... £1,043.800) 100 25/9754 (2754/270412724) S$ 2 6/279 j2704 74July9é 74J an. 96| 74J uly96 94. Jan. 97 
Do (maximum 74 %) £406,200; 100 25/994, (2245/221 |2224) $ 7 6/2274)221 sJuly95| 7,Jan.96 7aJuly96 sJan.9i 
Do 4 lebenture stock £250,000! Stock |100 |1484|1488/147 |148}) 2 9/1513\147 4 “Oct. 95! 4 Apl. 96) 4 Oct. 9¢ rs Apl 7) 
Montevideo VW ater, Lim 20.000 20 90 16 164 16 | 16 f ] © 164) 16 5 Apl.95 5* Nov 95: 5 Mz 1796 5 “No a | 
| Do Ist de ae £200,000) Stock '100 |107s|1074'1 ! 1104107 | 5 July95| 5 Jan.96; 6 July96| 5 Jal 
Do 2nd debs 150,00 », 100 1044 1044/1 104s; 4 1074)103 | 5 July95)| 5 Jan: 96 5 July96 » Jal 
|| Newoastl & Gateshead Wti £388,390, ,, (100 238 \238 /237 |237 | § at. j23/ Aug 95) 8 Mar96) & ange ana 
|| New River (new shares) 5,000! 100 100 (422) 4 122 (4224) $ 254/420 | £6 7/13 | Aug 
Do 4 % debenture stoc! £1,000,000) Stock 100 | 1534 1586\1034 2 J lod — 4 Aug95, 4 Peb.96) 4 . 
: ) na ; ‘ : Cry) i ii F 17° ,* 5 r £ Ay 4) } } 
OQdeen Weterarke~A chesel.........: 30,000! 20 | 20 34 34! 34) 33) nil 33) Bais /psMy vujauk won 4/09 Ap . ve opsaape vu} 
ON SR vel 12,472) 20 2 3| 3) 3 nil. 34, 3 nil, | “i 
Do 5%, debenture bonda............ £120,000} 100 |100 074 Ht 973) 97) 56 4 6) 994) 7 5 July95) 5 San. 96 5 July06) 5 Jan ms 2977 
Boville, Limited ........ccc.cccevve: 13,556, 20 | 20 | 125) 124) 124) 125) ¢ 8 6) 13 | 124) 4 Julydd) 4 Deo.95| 4 July96) 4 Jan.97) % 
SouthStaGordshire W ater A £225,000) Stock |100 |162" 165/162 164 $ 20 067 162'| B4Sep. 99 Mar96) 5)Sep.96 6 Mar 97) 
Do 1876, maximum 7 %, B........ | £370,000; ,, [100 160 161 160 160 | $ 12 0164p 160 | 5) Sep ds) en oa 5 _S 96, 6 et 12,263 
Do 5% preferenceA BC | £158750, 5, \100 |165 GE 163 |163 | 3 2 0/1679 163 | 5 July95| 8 Jan.96| 6 July% het 
Do 4% debenture stock...........| £190,000 °. 100 140 M41 [140 141 | 2.27 SIAL 189 | 4 July9d, 4 Jan.06) 4 July96 4 Jan.07 
Southwk & Vaaxhil Ord.(10%max)| £902,300) Stock 100 [1594160 1656 157, 5 3 6 100 152, 4 July95, 6 Jan. 96) 4 July96) 6 Jan. a 
Do D shares (7) % maz.) .. me 1,265, 100 100 15% 15241524152), 2 12 6153 1494) 4 July9d| 6 Jan.96) 4 July96 4 Jan. 4 
De 5 X% erence stock .. a £489,200) Stock 100 | th I77gT7A Te, 2 26 «S180 \175 5 July95, 5 Jan. + 5 July96, 5 —— 
Do 4% deb. stock ........ | £1,019,585, ,, 100 148, \1489/145 [146)) 2 74 + 1504145 | 4 Oot-95| 4 Apl.96) 4 Oot. 96 4 Apel] io 561 
Sunderind & S. Shields Water ...| £267,500 » 100 244s oe a at $13 9250 244 | 9 Sep.95| 9 Mar.96) 9 Sep.96 9 Mar97) 54,015 
Tarapaca Water, L. ................. 40.000, 10 10) 8 718 © 1 | 5 May95\ 7 Oct.95| 8 May y96, 7 Oct, 96) s o0s 
Weardale and Shildon, L........ 22, 25 | 25 | 01 sof 393, 2903 8 2 6 304 39) 44*July95, 5 Jan 96)49* July 96 54Feb.97| , 
W. Middisx Water (10% max) ...| £1,155,066] Stock 100 13125 314 [310 8125, 8 4 $316 /310 10 July95)i0 Jan. 96,10 July96)10 Jan. wu} 60,637 
45 deb. stock ........... =| £200,000, 4, 100 | 1665p 1654)1652)1654) £ 25 9)106 165 | AbJuly®0) dbJan. 96) ehJalyee) dtien-2 
Wol cOMP Water ...... 20, 5 6) | 64x 63) 6) Gia) 3 4 ¢) 6h 6B 4 Sep.95 4 Mar96) 4 Sep. 96 4 Ma chal 
OTHE MPANIES ———| — | | —| — | —- | | | | 
Aberdeen Lime. scssce.s.cccecees.sss0 150002) 2) 4s 4a 44, All 427 0, 43| 44) 8 MayQ5| 8 Nov95| 8 Ma 206 8 Novag 
Aerated Bread, Limited pilvetedl 155,798 1 | | ‘a 114) 11g, 3 0 S124 ot 15* Apl.95)50tNov95)15*Ap ote Mard7 
African Association .................. 41,753, 10 | 6 Se. t.. {8 eee 
African Gold Recovery, L.........-. 200,000, 1 | ‘I ? ie | 320 0 6 | ie) _.-. | 25in 98 {10 Oct. 9410 Oct. 95 139,084 
Alexander (R. F. & %,'¢ » 6% ont 10, 10 | 10 24 198) 194) 19§| 4 15 O\L2z| 11 | 6 July95) 6 Jan.96, 6 July96 ee 23,962 
Do 44 % mortgage £117, 100 |100 |110 |110 {1094} saat 4 2 3/110 |108 | 440ct.95) 45Ap1.96 44ct 96 — 15,777 
Alldays end Onions, L. ......... 11,025, 5| 3| 63 63) 53) Bf 7 23 3 74 53| 2 Dec.04| nil. a eee ee 
Do 6 % cum. preference......... 10, 5) 5 | 68 63) 62) 68) 4 10 f| 7) 64 6 Jan.95) 6 July95| 6 Mar.96) 6 ores ee 
Aluminium L.,“A” shares......... 60,000) 1 | L| 28 2h) 24) 6 O 6 218) 24 nil. cegaaun Gamma és 97 
Amelia Nitrate, L., 54 % dbs. red} £250,000} 100 |100 | 93 | 98 | 973) 98. 8 14 8) 995) 97 - ° 7 Deo 96) 
Anglo-Chilian Nirte.& Ry,7%cm.p 35, 10 | 10 | 73 1 6728 Teles 16 6 84 TH ss 1/*Feb. 96.+21/ Jly96) a on 7,800 
Do 6 % Rly. bonds, 1919 ......... £160,300 100 |100 |1084/109 |1064/109 5 9 0)1093)106 | 6 July95| 6 Jan. £6) 6 July96, 6 a 
Do 44 % cons. re.............---.., £410,500, 100 /100 | 854) 85}| 854 854, 6 3 0 894 yoy ? etl. 
Ss (G.), L., Ord..........20. 21,000! 10) 741 ch 163) 163 162) 4 9 6) 17 \16% 5*July95,35 Jan. 96: 5 July96, 15 — 71.191 
Seslbetiheb.5.c...00......, 12,000, 10 | 10 | 133) 154, 135) 133) 3 24 0 148) 134) & July95) 5 Jan.96 5 July96 5 Jeno7\} 
Do 4 % debentures................ . £120,000 100 |100 ont 1044 1044 1043, 3 17 6107 104 | 4 July95) 4 Jan.96, 4 July96, 4 Jan. 


Appleton, French & Scraf., i. ...) 32,000, 51 5! 3| 3! 2% 23| mul. 34! 22:0 Feb.91'10 Sep.91 10 Feb.92\ nil_since 


+ With bonus of one new share m thirty. 
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J MISCELLANEOUS COMPANIES—Continued. 
; PRICES OF THE |Last yrs. ?RICESOF : “2a 
CAPITAL, Montu. livs.yld. 1897. DiviDENDs. 
~& NAME. ee ee eee ee a Investor pis lies 
aft, ee Share| wie 2) eB latLatest! s | 3 Last Four. Reserv.& 
iv, s or} or om 2 a s 3 Price. {| & s Rate % per Annum. Including Bonus. Blnce. 
— Amt of Stk | Stock. a Oo = sy  . PerCent. = 3 ,' * Interim, pen 
790 OTHER 008.—(Oon.) £s d 
Pim Brothers, Limitec Saar 30,000 5 6 | vax) 74) 7 i 4£ 5 9 8% 7! 6 Sep.95 8 Mar96 6*Sep.96 6 Mar97 20.289 
Plummer, Roddisand | ordinary .. 116,667 j | ls) 1 1 Od) 8 OO ot ols 1 10 Mar97 e 
Tyr Ee, ackbesaes { pref Peccvececs 16,380 5 5 A} 5 5 5 . 5 ; 5 ee 5 M sr 97 
Price’s Patent Candle, Lim.......... 37,500 16 16 40x 41 393 41 4 2 $1} 39 15) Sep.95 17 6Mr.9616 Si p. 96.17/6Mr.97 33.964 
| Pryce Jones, L., 6% pref. oe sees 10,000 5 5 v j 7 4 ) " ( 6 Oct OF 6 Ap! 06 6 Oct C Apl 97 cs 
| | bo 5% per. deb. stock ... £100,000 Stock 100 115 (15 15 4 154112; 5 July95 5 Jan.96 5 July96 5 Jan.9 ae 
Pullman (!t. and J.), ord... 140,000 ] ly 9*May96 6 Deo.o 
Do cum pref TOOK ] ] I l ] May 5 Nov of 
Pumpherston Oil, **A’ 12 5K m” ® ‘ ‘ ' ™ ‘ ‘9 
Do 6 « 1. pref On } ! % ei ¢ ‘ , ‘ , 
7 | Raleig! Cycle, L 65 663 j i 
) Do 6 um. pref te l 
24 ’ }} Ramsbottom l’aper Mill 
0. : pret ' 
ea Corp of Seotla x 
I 1. a i ‘ 
i ' 
Nar ' 
i> 
" 
|} Dovril, Limited rons 
| Bowman, Thompson, and Co L7,¢ 
Braby, Frederick, & LAG Base 16,454 10 y &¥ 1 68 
| Do7 & preference shares..... 2,500 10, 10 114 , 
Bradbury and Company,Lim..... 15,00 10 7 { { { 
Bradbury Greatorex & Co, ] 25 Ot § | 134) 14 | 133 8 
| Dod % cum. pref. _ ......, 10,06 10 | 10) 124/12 123) le 
|| Brewers Sagar, L., 5% pref....... 11,50¢ ] lO il 1] ; 
| British Deli and) Ord. ...... 134,26 l ] : 
| Langkat Tob., L. | Pref... 100,000 ] l P 
a | (Benj.& C I prf. : 20.600 : 
{| Brooke, Bond & Co., Apel 14.682 ) Lj 
|i xburn Oil, Limited, ord a i 
Do 4% mort, deb. i ; £67, 000/Stock (UU iuy ave 
- Brunner, Mond, and Co., L....... 71,885 10 | 10 | 44 | 464 44 45) 6 il 452) 364\30 Aug95\sU revyory aug = a 
ps Do GD cnn enn ees 66,25 10 3419, 19 19/19 $22 & 21 | 17 30 Aug.9590 Feb.9630 Augdé 20 Feb.9)) | 262,250 
Do 7 % preference ........... 52,326 10,10 1:6 18 178 178 4 6) 183, 178) 7 AugOd| 7 Feb 96 7 Aug9s| 7 Feb 97 
3 Bryant and May, Limited...... 80,000 6 & 0) 19) 19 | 19) 42 204 19 15°%Aug95 2 Feb.96 15*Aug9620 Feb.97, 163,190 
Bucknall (H) & Sons, L. ...... 80,00 5 5& Six SF 8S 8 4 82. 8 | 8*Mar.95)10 Nov95 8°Apl 9610 Now } 40.427 
Do 6% cum. pref. ................ 60,000 6 & Sy & % 8 8! 8i 79 6 Mar.05\ 6 Nov95 6 AplLo6 6 Nov? ’ 
B. Ayresbar. W s. Tret. Crts.........| £1,000,000 100 100 98) 95) 94 Biyx © 4 99 92 6 Oct.05, 6 Apl.96 6 Oct.96 6 ApL di 
0 Burke (Ed. & John), L.............. 60,00¢ 5) 6&6 8) 8) 8b Bs 6 0 84 8) 10 Jne 95 8*Dec.95 10 Jne.06) S* Dec. % we 
Do 6 % cum. pref. ae 60,000 5 5 74 7% 74 74 Sas 7% 74 6 Jne. 05 6 Dec OS 6 Jne.96 6 Dex oF 110112 
Do 6 % irred. deb. etk............ £500,000) Stock 100 155 155 155 155 2 17 6160 155 | 6 Oct.05 6 Apl.g6 6 Oct. 96 6 Apl. 9 -. 
; Campbell, Robert, & Sons,L...... ... 60,004 7,/;7 www Mw 2) 1%; nil (l/paFeb93 2/6 Feb.O4jnil Feb.95,) — 435 
5 Cannock and Co., Limited............ 21,25 et er one 8 oe oe 0 ae s 8 | 8 Aug95 10 Peb.96 9*Aug96) 9 Feb.97 898 
6 Cantareira Water & Drainage, deb. £79,300' 100 |100 1004/1004'100}'1004) ¢ 2 61004) 984, 6 July#S 6 Jan.96 6 July96 6 Jan. 97 
7 on MI sertcscensccxesens | £350,000 100 100 98) oe "7 005 $20 9 96) 8 | 5 On 5 Apl. 96, 5 Oct. 96) 5 Apl.7) 
Jastner-Kellner a one 0,000 «=i i. : os =a as ef see 
Cassell & Co., ao Pi 90.880 10 | 2 mis 184) 174 18 | 4 10 O 188) 17 a 11 § Mar96 _5* Sep. 96 13 Mar 9; 27,1 36 
- Gold Extracting, Ll... 205,000) 1/1 i606 CE OO 8} AS for 92-3'5 for 94-5 5 for 95-6|Dec. 96 28,400 
$ Catalinas Wh ‘ 5 100 [100 | 59 | 62 | 554) 61 | 4 2 0] 62 | 554/12/6Dec95/12/6Feb96/25/ July96/25/ Deo.96, 
7 ses & Mole. 5 % Debs. | £979,500 2 | 4} 7 : | 5 Apl.9 
Causton (SirJ, & Sons), cum. pref. | 12,000{ 10 | 10 13$x)137%| 134 134, 3 14 O 138) 13 | sed ues 3/04 Oct96) bps. 94) 
Central Prod. Mkt. of B.A 6;debs| £252,300, 100 |100 | 76 | 76| 76 | 76/5 7 9 76 | 74}, 4 May9s| 4Nov.95 4 May96| 4 Nov 96, 
: Chicago &N.W.Granara,L.........| 12,000} 10|10| 13] 14) 3| 4) mil. | 12) 4) 4 Nov92| 3 Nov93| 5 Nov94jnil since || 
2 Do 8% preference ................. 12000 10/10; 3| 3| 8| 3| mil. | 88) 2§| $ Nov92| 8 Nov93| 8 Nov94/nil since |) 
Chicago  & Pro., Lim a 14,900: 10}10' 7} 7| 63 7; 842 6 7) 586 May95\0il Nov95 4 May96, 8 Nov 96) } 807 
, Do8 % Cum. Prefs} 20,000 10 | 10 | 94) 94} 94 948 8 6 9| 9 | 8 May95, 8 Nov95 8 May96) S°Nov 96) | . 
City of London Real Prop.L......... 20,000; 25 | 12) 19 | 19 19 | 19| 4 8 6 19 | 18%] 8 Jne. 95) 6*Dec.95/ 8 Ine. 96) 6"Dec.96, 99,489 
: new... Ps" anno] 194) 74 13 | 13. | 13} 13| 4 O 9| 138) 124] 8 Ine. 95) 6*Dec.95| 8 Ine. 96, 6"Dec.96) 94,994 
Do 84 % deb. stock...) £250,000] Stock 100° 1094}1094|1084'1095| 3 8 6/110 _|1084) 3f0ct.95, 3ZApl.96) 340ct.96) 34Apl.97| 
0 Do 34 % deb. stock ............++ £80,000} ,, (100 1084 )1034) 1074 1074; $ & 61033,1074) 340ct.95) SaApl.96 340ct.96 eee 
Do 8 % deb red. ............-.s-0.-- | £100,001, {100 | ... |1014/1004/1003! 2 19 911018/100g) «| | 8 Ook. 96 3 Aph oy) 
CityofSantosimp.(L.),pref........| 10,000, 10|10| 8| 8| 8| 8 6 5 O 8) 8 | 6 May93\ 6°Nov935/ Nov. 95) 5/May96 4,550 
City Offices, Limited... | ~—-17,003| 40. | 364 12 | 124 12 | 12 | 4 7 6 124, 12 15; Oct, 95.5) Mar.96 5/6 Oct.965/6ApLOT } 944 
. Do 84% deb. stock ........-...-| _ £77,500, Stock |100 /1974)1083!1074)108;| 3 6 5/1004 1074) 34July95) 34 4an.96 Shah Oe eee 
Clay,H. & Bock & Co. L., Ord...| 16,000 10/10 9| 9% 714, 8 12 10 o| 98 7 | 7 Apl.O4) 8 Apl.9510 Apl9610 Apial) | 
7 Do 8 ¥ Cum. Pref. ............+00++. 17,000: 10 10 | 1h | 11g) 10% 104) 7 72 G) Lila 94) 8 Oct.95 8 ApL.96 8 Oct. 96 enon 2 | O17 | 
Do debentures  .............0. 00000 | £155,000! 100 '100 10741103 10741092 5 11 6110}! 975° 6 July95' 6 Jan.96 6 July96 an. 97 
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MISCELLANEOUS COMPANTIES--Continued. 
PRICES OF THE |Last yrs.| PRICESOF a 
CaprmraL. | M divs. yld., 1897, DIvIpenps. 
NAME. oe Investor —— —— ——__——_--—- —_ ’ 
No. of | Share tLatest| ¢ | = Last Four. | Reserv.& 
or| or | 3 7 Price | 4 B \Rate % per Annum, including Bonus. ‘Bince. aft 
Amt of Stk| Stock | {| 6 4 \PerCent my | 3 * Interim. ‘LastDiv. 






























—Con. £ad 
inten tne tien licaheued | 3,250} 10 | 10 | 114) 114 iy 1 4 0 O18 ny, 4¥Feb.93 43¥eb.94 3 Feb.95| aacaasl 715 
Coats, J.& P., Limited............' 235,138} 10 | 10 | 66 | 66 4 1 9 69 63412 Oct. 95| 8*Apl.96 32 Nov.9620 May 97 
De eRe etntE cicccsexesitnness omen 219,408, 10 | 10 | Tz t8°| 3 6. 9 188l ivi 6 ApL93| 6 Oct.95| 6 Apl.96\ 6 Nov.96 892675 
Do Sebeatuse esha ieee esi 000,000/Stock |100 |113 |113$|112 |113 | 4 0 6/117 \112 | 4$July95| 44Jan.96) 44 July96| 44Jan.97 
Colonial Consignmt. {Pref.......... : 5| 5| 5 5\6 0 9 5h 4%) .... | 6 Feb.96\ 6 Aug.96, 6 Feb.97 
' - tt Distributing L. | Deb.......... 992, $ 11 3101s “ 44Jan.96| 44July96| 4$Jan.97) |. 
| «4 Gelerado Nitrate, Limited......... 3) nil, 1 3) 4/Nov.94 4/ May95|2/6 Nov95|\nil Nov.96) 10,781 
74] 64) 7.) 6 14 8\ 73) 6 |15 May95/63*Oct.95| 63]May96)63"Nov96| 12.331 
1084|1104|1074/110$| 4 12 6)100%|106 | § May95| & Nov.95| 5 May96) 5 Nov96|__.. 
Dc. > ae Cl Ta OE BREE, neces scccrcnce: + 4 nil ' 34 6 Feb.95| 6 Dec.95 nil 7,666 
Md} 145) 16 5 9 1h 1 w+ | 7 Oot.9615 Apl.97)  ... 
a. 417 9 V35| 1,5) . | 5iJano7, |. 
2) 2| mil. | Qty) 148) 7 Jan.93| 5 Angoa pede 94| 3,373 
Rode £150,000/6 ... |L17 | 115|16§) $ 18 O}LNT 115 | Ec 


103} 93} 10/5 0 0 11% 99) 5*Aug95|15 Feb.96| 5*Aug96/15 rebar 
7\61;| 7\$11 6 7 613 b*Aug95| 5 Feb.96) § Aug96| 5 Feb. ‘97| } 280025 
ih nil, Mad - oo - | - 
1 
ae 7 117 {117 17. | 64 duasiliay | 6 July95| 6 Jan.96| 6 July96, 6 Jan.97|$ 1,744 
a ndued 343) 344) 343) nil. | 374) 32 es B4Apl.2|17Mar95 nil | 










aE 8) nil. | a 8 
poessaneil 90 $17 9} 92$ 904) | 3 Jun.97| 
“i 43} 431414 3| 5 | | 20 Oct.96) 152,989 
5} 5h 547 «5 6 OBR 8 May95| 8 Nov.95| 8 May96. 8 Nov96! 


122 1294 122 (192 | 8 15 6 Sit) Se 4gJuly95 4$Jan.96| 44July96. siJan. 97 


143565 
112 |113 |112 [112 | 3 18 3/113 |110 | 4 May95| 4 Nov95) 4 May96, 4 Nov 96 

















































































73) 73 7h 73\08 1 3 8| 74\ nil. lO for 93/20 for 94120 for 95) 17,198 
Je! 14) 6 18 3 lf) 14) 5 Apl. 95] 7 Oct. 95) 5 Apl.96|10 Oct.96| 32,209 
Fe ainaet 154| 15g\ 154| 154) nil. 154) 15}\nil July92 5 July94) 4 July95 nil July96 913 
aeany aoe 144 as 144} 4 2 9) ‘ 144) 6 July95 Teen 8 6 July96 a Jen. Eas 
ge, & Co. Lim...... 8415 2 9 84, 5*July95| 7}Jan.96| 5* 96) 74Jan.97} 18,629 
Dickinson Folin) '& Co. Lim. pt. | £200,000] Stock |100 22\4 2 9122 a 5 Aug96| 5 Feb9]| 
Dominion Cotton Coys £308,200 4 15 $| 93 | 96 a os 44July 96) 4sJan.97|_.. 
Dorman, Long, & Co., Lim. ...... 70,000 4)5 0 O 47) 314) 4 Deo.93\nil Dec 94/nil Dee 95) 4%Dec.96| 3,722 
Dublin (South) City Market... 20,000 48) 43) 3 6 9 44) 481/83 Aug95)1/6 Feb.96)1/6 Aug9616 Feb.97| 12,063 
EB. 0.” Powder........ceerve ereeeeers 16,500 717\7 29 i 64:20 Ine. 95|134*Ja. 96 20Jne.96 134*Jn.97 4,362 
bospileenneeqnebers 3s} 33) nil. 10 Sep.90/10 Mar91| nil since 
ROR 10$) 108} 7 8 9 13 104 4 July95|l2 Jan.96) 12July9612Jan. 97,) °~ 
18} 217 10 0 2/ 18) 5 Aug95) 5 Feb.96) 5 Aug96) 5 Feb.97 
218) 34)7 2 9 32) 213) 5 Aug95| 5 Feb.96;5 Aug96, 5 Feb.97 





$1074|1084'44 July95| 44Jan.96) 44July96 43Jan.97 
6101 | 99 : 
























: eee ose 4¢Jan.97) : 
piaiscsiens 10,000 "ti gig 3 0 1% 1b 5 Sep.96, 5 Mar97 } 13,297 
» enseeseupenpoonees 12,845 | 3| 3] 28 3] 413 $| 316| 28174 Sep.04l7 X Sep.95| 7 Sep.96| 7 Marg7|} / 
Eley Brothers, Limited..... ......... 25,000 372; 39 | 4 9 9 40 | 37% 10*July95}25 Feb.96)10*July96\25 Feb.97| 81,058 
Elmore’s Pat. Copper Depg. Lim 91,195 a): ae 1 a ee: ca 


0/\P- me 10/J — nil since. 





88,500 
Elmore’s Wire Manuf.,L.( 7 )..5.... 67,275 ae 
h 9 10 July9s! 10 Mar97| 


















































































































veveaneee 00,000 1 H | ig 7 Oct.95| 7 Apl. 96 7*Sep. 96, 
a sesrsasseenensses 104 |102 |104 | 4 17 9/106 jt08 5 July95| 5 Jan. 96 5 July96| 5 Jan.97)_—.. 
mee css} 120,000 b 2} 24 4 3) 2%) 1%] 7*Oct.95\17 May96| 7*Oct. 96,13 May9r | 5.363 
lye) 164 0 O| 18) 18 é Oct. 95| 6 May96| 6 Oct.96| 6 May97 
sve nesseseeegeseoscesess LLL j112 [111 \111 | 4 2 9/112 |109$ 44Jan.96| 44July96| 44Jan.97_... 
+ eS i ae ay Ligiowt 1} ... | 114) 104) 74 Sep.95| 74Mar 96) 9 Sep. SEAT ST) 29,809 
i ao 
Fairbairn Pastoral of Aust. red. ‘dbs. £350,000 , 0° oe ; 101 os ern 74M . am oot - 97 
Field (J. GC. & 3.) Le eeessecesssesue 8,000 41 a O4) 818] 6 Oct.92\nil btwn5/|p.s. Jne95\10/Jne.96, 
Do 7 cum, pref. ......0.+...0+..... 8,000 5 3 3 14 12/ ps. | June 94 23/June95. 14/ Jre.96 oe 
Fordham, W. 5 & Sons, Lim. 70,000 5 0 0 2%! Taliagitee ost 74° Aug95/124Mar96\74*Aug96) 8,057 
30, 6 2 $ 105! 8; 4 July95| 6 Jan.96| 5 July96, 5 Jan.97|) ¢¢ 675 
% Reg. Debe.......sre00- ..0 | £120,000 $18 6)1044)102 | 4 July95| 4 Jan.96| 4 July96 4 Jan.97) *™ 
To (M. B.) and Sons, Lim. <7 20,000 | 5 11 9 5}! 3% 8 Aug92| 4 Feb.93jnil hepere 64Ma97 176 
De we. “ 16,000 6 0 010s 9| nil _|10/Mar96| 5 Sep.96, 5 Mar97 
peers pew, and Co, Lim. --| 20,000 5 0 o| 166 154 7/July95| 9/Jan.96) 7/ July96) 9/ Jan.97 20,840 
= Me Ms, BO EID - secpnececsesces ts 3 2 ; k .. |8%Jan 95 nil betwn|2% Jan.97 3,121 
2 7 % cum. IT han ceicenatttveteies 30,000 7 3 sot Bi Jan.95| 7 Jne.95| 7 Jue.96| 7 Jan.97, see 
5 % GODS. .0.0.0..re0seceneseenes £132,000 5 0 ol03;\008| 5 May95| 5 Nov95| 5 May96| 5 Nov96 
Do? 1 §) nil. 33) 10 Jne. 93) 5 Jne. 94) nil since | \ ar, 21,215 
est PEE one sbiousiens es oised | j 913 9 8H 7 7 Jne.93| 7 Jne.94| 7 July95| 7 July96 
2 % Geb., 1901 ..........4--.. | £100,000 6 8 G00 |100 | 5 May95| 5 Nov95| 5 May96) 5 Nov96 
owler, Jno. & Co. Cam). red. db. £200,000 £17 3 1043'1043 2 4 Jan.97| «- 
Fox, Samuel, &Co., Limi vee 3,000 615 6 77 92 12} for 93)t24 for 94/124 for 95/12} for 96, 59,001 
ao rn Lim. seneee ees 105,000 nil. 18/10 Nov90|10 Feb.91'10 Oct.9i|nil since 6,085 
ena 5 = i 100,000 610 0 1s 1 .. | 5)Jan.93) 54July96 5jJan.97,—-. 
emer - a anch., deb., £300,006 4 1 63123 1093) 4)July93) 44Jan.96) 44July96 44 Jan.97, ve 
Ole y ECe, ower, Lim...| £500,000 214 9270 \240 | 5*Sep.95| 8 Ma- 96! 5*Sep.96| 8;Mar97, 72,454 
Deby de Lim. 67 pref... a 00 63 6 | 6 May93| 6 Nov.93 nil betwn. & Jaly9s 97,652 
debentures.................. ; ov.96, 
mod al Exchange........... 1,177 oe = a aeas "4,068 
Glenboig Union Fire-Clay, Lim. 15,000 
Goldsbrough, Mort, & Co. ‘red. ( A) £1,473,950 2 Jan.97 
Cordon Hoa ii eee (Bi £1;216,900 | ses 
Sn haitbee 85,000 0| 224| 21 |12 Aug.95| 8*Feb.96 12 Aug96| 8*Feb.97 
rad! cum. eee | 85,000 ‘ASs| 144 tase 54Feb.96| 54 Angad 5} Feb.97, 108808 
ad nie - ‘a. biiegeteuwenebes ahs £800,000 14041135 | 44July95| 44Jan 96 44July96) 4)Jan.97 
o W.8 H. seeeeseeceesees £360,000 £/1304'125 | 4 July95| 4 Jan.98) 4 July96\ 4 Jan.97 
M., Lim.......... 200 74,510 $| 7% 73) 8 July95| 8 Jan.96| 8 July96) 8 Jan97 — 
ieee beans adden , 63/ tk 4 4 68 64) 5jJuly95 






shes 5h July96| 5 Jan.97 


i a. 3} 5 {July95) 4 an.96 4} Fuly96 — 7 
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7 
Capit. 
f NAME AL. 
. ea aes oo No. of | Sh eee Mourn. ivs 
___|iaradilaca|2 | E131 § eae, | 
5 — wich Inlaid a Ast of BtbjGtock.| A, z = -|3 tLatest’ =) <i | 
; & oO a : 
15 Hammond (the OL Lim. = 160,000, 2/1 —j— $ |percent.| = I Rate % per ae —--—— | : 
Do 8 % preferen: H. Co.), Lim. 9,600; 19 | 10 a} 28 33 Maes baat - ed including Bo Roserv.& | ; 
Do income ao Seseseosenescvecee a 10 | 10 a 13 114, 2! te me Be Interim. nus.’ Bince aft 4 
Barron, Barber, & Co. 1 Bees £1Bs' ser Stork oe oj] 941 i a ti} 7 Janse 7 30 Freon eto 
1 epee Limited). ‘ane 26.00¢ pee 100 | 52, | 53° sil 4 | = be | aan 7 Jne93inil betwn/21/Jul | | * 
: Henley’ 7" Ran 140,000 61 4| £24) ee 24) ae 8 oe . _ - | Julyo6} * 
36 re ae | “Ord. aa Gl el s  é| 35 ey} ye a 50 | oor scrip Nov. 94 6/8'ps Avg g5| } 172890 x 
Do 4} % red. deb. stoc 7% pref. 10,000} 10 | 10 7 | 7i6| 68) 54/412 6) 7) 4 4 Feb.92) 8 Feb 16 Now? ‘ 
Ewart &S £ Gop Li tte atte: te og fe fie eka aos ala ot Ts Seana wate & : 
13 , 5 % cum. re : Si lesa ; Stock |100 193} 19 19 J $} 20 | 1% SS aliens ee 15 Mar96| “Aug 9640 F b 9; 677 
— er ied op 103 0p} en 4 193) oar ae rng baci ge: fr Mewoy} 2.684 
25 Hepworth (J. & Son), L., pf Siisles £400/000| 60 | 60 13" 13 | 134) 1:4) 6 0 51194 109 | 44Sop. 95, 7 Apl. 96) 7. Sp 618 Markt]. | 
evcceceees pe. 2} Te Ma , a? oT ar97) 
mins cet tics. 10,000 10 | 10 55 | 554) 55 | 55 | 317 vf 13 | ial 6 Aug95) sna 44Sep 96) 44Mar97) 
Do pref. o.) and Sons 32,000) 6 ja} a) ay $17 $) 554) 5 Jue.95, 5 Dee. | 8 Aug96) 8 F 1 
4 Do deb. stock, 1910 ........... ie oe 10 - 3| 3| 3] ‘. 9 sit of | dt4ne.95) 44Dee95| : Ine. 96] 5 Dee. 96 116,7 
Hildesheimer, 8. and Co... nti 000) 20 | 20 |. 103} 94 104] 6 "3 | 240 Mayoi|t0 Mor-9¢| 6 Sep. $6 tyDec00) 
pon snaeens Lose eels | s + leatieaatl Gago 308 y91)10 Sep.94 SAApLOS| | Mar9i| 8,022 
@ Edoccvccecccece ° | < i ** i ce ; . . ' — 
29 Do4% um. preference...... 150,000 1 5 1 | l 103) 4 ? Oa thoail Se . | S Ang 96! oni = 4,245 
. deb vee 1 1 l | 3 4) * 6 i 97} 
core peat dace daa thage Cee 
ss || || Hood & Moore's Sto ampts | to0000| 6 | 8 | 6h us eiaaleis | 22s a st ie ar09| 5 Merd4} een weet 
Nok op ~ennmnlghanegpa, " 3$\2 | 12%} 12 w oe 
98 Hook Towasend& Cr, pref. am * a. 63 4 . OlL163|1104| | -° |S oe oo 
orns . ‘ 4¥, eee )| j gon . ep.06: | iss . 
|| & hee = goo ot] A) al al “alear 0} Git] 6h) 6 Tulya6, 6 sod é Jabs) 4 Jan 
/ CUM. Prefe....eceeseceeene. y 4 j | i u | ~p)- } 96 . a 
29 vchkiae Ordnance, Lim........ £100,000| 100 |100 | 924) 924 2|2| ". ‘ al ail ss ny89) 4 July) 8 Julyo0 si ten|  & 
pb Assenting e208 rr = 38 924) 924] 92)| 924) 6 "9 9 tie =i ogel orenanti oa 
~ Cecil, L., a desticnses £129'100 10|}10| 44 Ms fla | sa 9) 925) 923) 6 eh 4/ Dec Qo\nil oad nilsince|  .. 
63 Howerd's Belin oo ypmnggn aad Bt ak a a3] 9741 974\ 4 oo 14 1110" Augss 10 don.86 gag ere 28,825 
eeseee ced ’ ' : ,} ~ r. pe | 
62 Wt pes sr was ae 100 10741083 sissl) ? le o73| 5 Jugal 5. Serge] aie | since || 
h Preference ans vrar. 10 r- 6 | , 5 a | . _ | 7/ Apl. it 
mena] em qa te ‘INE ogo finer) ~ 
well (J Siac 000} Stoc a} 15 294/274 Bee et ee (Nev.96) 
Hunben ae cas 18,813 al 8 1094109; 100% a $16 6 16, 15} 8 July95\ 8 Jan.96) ance) ae 
3 eee aol ae ol a Rez $)L114 1094 6 Jlyas 6 dan | 6 Juin) 6 Jan 
<P dell oft 3 4.4 aesona isat ius ties 
inp. Russian Cotton Jute Factory sia) 5 1 Ha 4| Md 2 3) 18 (8110 Augds 10 Psb.o|t0 Oct 9) 1/ Mayao 
wien 5 ws} 74] 7 isi Blo ae Oe teote 65, 
Indi aired shares £500 ma. 4 2 if a ait os eo : ail v4 5*Aug 9511 bares 8 Ja0.08 6 Dec. 9 — 
bber,Gutta Per- {Ord , 1 : 61 5 May.94/: 5*Aug.96 6. 
eee et ta Per- ( Ord 105,000) 1) 274/1294)1974 1294) $ 18 3| 164)t414|10 May.94\-7 May95}10 Ang-96j11 Mar9i} 7,363 
pane neti) Seago He sean, eae cae gets ae A a 
° ted 7 res, Pref 60. 100 ] a 2} | 14 54F | eb.96 5*A © 97} 15413 
Souiieepooenescs ,000 054/1054)1 415 3$\21 3} 2081 5° eb. 94) 5 Feb.95 ug.96| 5 Feb.97 =. are 
Johanne, Limiad secre} Magoo) | 3 i gio e|s 0 oloet|ios'| ° Fob] & Feb. § Fehsd) § Bb 74,878 
_ iad 5 x} Je) la) 1 0} 64) 6 ~ el 4 Sew 96) Feb.97! \ anc | 
hans tlere & Co, L........ ye R. % 64) 6% at pile i Fe sopee a 470240 | 
So ES 0! 7 Siena Oli | & . , ; 
Do RNAs Bie on: ka seposcecess 1 41034) } ; Re 7] ‘ . ts ve 
Kellner Partin SI i, cinaincone seeor| 1 | 1 iH 13gliatd| Indl 40 sigtoit! 6*0ck.951 9 Aug.95 8 ay9 shaptor| | 
Pe. artington, L. ..........0.. 000| Stoo 23| 28) 23 0 3) 154) 14 ‘9:1 9 Apt 96] 6°0c! 6*Aug96| 1, 
geen | ae i hoo ng oa ucts | 3 19 Sais i) Sg 8 FESS] § Aogs|# har) st | 
deli ase grasssenees renee 5| 2 28} 114) 114 L15giLil = ae 3} 6 Feb.97} J “~’ 
Do 6% ie See ....| £250,000} 1 a) 612) Gis} 6 4 7 O} 123) 11 me — ct. 96; 5 Apl. 97 
gk oa Se ai rs Mie ard rg thes % shertlos 6 May9*| 9 Novas niceehitne : | 
ee ‘i Pret Sis... snes 10,000| 5| 5 93 | 83] 8b all 5 & $\1074|105 440et 981 9 Nov9: we Semis. 
Lagees Speen aa 10 | 10 33 73, 78) 74) 4 ‘. , ai 83) 8 Sep 95 yer stays. Nevt 1,860 
: ete ae Rita ,000 5 ee ete oe 1) 78) 6 Se ar96 8 Sep. 97) . 
Dest ake 6 % debs.........-. 220,000 5 | 2sx| 2i) 2 219 0} 28 | 26 p. $5, 6 M p.96| 8 Mar97| | og 
Langiale's Chem. 3 cmmuuenea seo ed | shel 23 | aa Fit) 3 | 2H Sep. 55,6 Maro, @ Sep. 86,8 Bard} To) 
mire Nite ene oeaan 100 {100 | ... -" 89 | 39 ai ot a ove roto d6lail Jan, 96 19,422 
7 emical Manure, L. poesveess 110,006 7 7 1}! 1} - see os or 6 Dec.91) 6 Jne.921 ots 4% Dee. 17,164 | 
Lever Bros arene seeeeeene 25.193 a ; 53) 53 if 1 ae 1 ld nil Now 6 Dec.92) nil since ese 
° e cae Sengeseagwesenssee , 5 1 9 ov.9. oe a me . 
Liberty & Go. Le 6% cum. pre 1 10 | 10 a ae 54) 53/8 11 6 67 5815 Jul ee 3;Nov.9: (nil N - 03 eee 
ne > Nesey Tay pref.. rH 10 10 tt 193 ae 144 4 14 6 = a 1o/ Bag 95164, Sep. 94 10 July96|10 ae 2,003 
inoleum eat, Li........ 1 3/67, Sep. 94 . ‘is | 
et |“ 8) ae a a sas] 4 7 Sept 7 sop? Sep | 7 Se. 
notype pre Limited cme 39,67) 5) 5 72 13 on ceils onan) 38 B Jaly8o) 5 Jan.96) 5 J ol & Jae } 2801 ) 
teas oa 8 | 18% 20 June eb.96| 6 Avg 96) 9)... | 
Liv en ee 178,606 6; 5] 38 4} 6 8 | 19g) 18 une?5|10* Feb.96): vg 96| 6 Feb.97 
Liverpot Nitrate” sneer}: Ee a tt) Se 7 oe ob 9628, Jno. 910° Feb 9 47.7 
et ee eee pone 20 | 20 | aid] 373] 27 ae ae S ed ee 
rete ti eee nL... oan) Blo eT |}. $8 8) HO | 6 Ap 
Do re ousi seeteeres . 9 9 27 264 eos Pe ee pl. 97 re 
De ent << Binebl — 26,500 = . AE net, 9 . 7 3 9° - roniee Seed oer 74Apl.97|... 
Lockhart's pay gate mietis 27,500} 10 | 10 5| 5) 5| 5/8 ; 9 9) 8 Syne 3 Dec.95 30 jenselee a 15,375 
London & Tilbury Lig sete weve, RGD 008 Shocks j108 etc etotthett § 23 6) 4) Dee oa ee zKEeh.G]| 40,365 
. Com. Sale Rooms | ee | 8 etal wl 4 8 shesthos'| ~~ "| eynia Pease 
cee ; 0 4 ‘ i es ae 96| acca 
Sa eee ea ee Oy sn bi 
Lenten renee IR enn | 10,000 -— i. ae 105 105" gs : S ral 5 July 5 Jan.96 io eer . 
wien Limited} © aaoool 8 | (8 | te 7 wp | ae | SkAngds sees es 
5 | 74 74] Td 72 i, 33, 8 for 92- sit fr. 90 i for 90. jf 96}... 
i o 6} 79) 64. 6 92 Hs 8 Nov94' $ N nilfor 91-2 
G4) 6 Aug.95 14 Peb.95 Nov.95) 8 Dee. 96 17,743 
§| 6*Aug.06) 
18 Feb.97) 12,426 
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| MISCELLANEOUS COMPANIES—Continued: 

eee lr 

| | Lice ceteeee = ete 

‘ Last 

; NAME. © ale or Price | % | Rate % per Annum, including Bonus, Boe ‘aft. || 

: ‘Amt of Stk Stock 4 —- aa | 

; } Poe abd £ad4 | 

vg THER C03.—Oon. 7 6 §$| 4| 38)3/3 Feb.95) 4/Feb.96/1/6*Jne96|3/3Feb.97, 2,790 
Lud, P . ooh L (f peyee . 613 3 3g 2 ‘Saale 23Apl. 95| 4 Apl. — Fear 
penta beebecoete 10 84Jan97 
Lovell end Obristmer, iat la a - = esdena7 

CUM, PTOL, .....cencereesvees * es l 105 = a 29/8Jan97 | 

| Do 4% red. deb, ...... ...-ebec000: = £100,000 Sees 100 |1064)1 is "2 24\6d Aug95| 1/ ApLoe|éd Ang96 16 Mar. 
Manch.Bndg. Warehsng, L.......-. 1a 500 10 $15 6} 10%) 103) 74Aug95| 8 Feb.96) 74Aug96| 8 Feb.97| 
Manchester Coml. Bldgs, L... 12,500] 10 | 5 | 103] 10$| 103| 103| $ 12 0) 10f| 108} 7 Aug95| 84Feb.96| 7hAug96| 8 Feb.97| 

SS oS 2a : 1.” a vi it 7k 217 6 a 74)2/3 Augt 2/ Feb. 96)233Aug 96)2/3 Feb97} 
i 3 ~ secceves oe ee | 2,500 600d} 796. 5 Dec.96) asf 
3| 7 6; 6*Aug94)nil betwn.| 3 May96) 3 Apl.97| 
MacLelian,P.&W. 6% min cum. pri a 11044 on" 5 anges 5 Jan.96| 5 July96| 5 Jan.97) |} 20,334 
Do 5 % deb. stock devaceen Gand obbuse 200 103 9 a 8 Jan.96| 8 Aug 96 8 Feb. 97 ae. 

: MoNamaradCo.L..8% cm.pt.......... $ 4 9)258 |250 | 8 Mar91| 8 Mar95| 8 Mar96| 8 Mar97|_ 10,524 
Manchester Royal Exchaprge eeeons eee | 7B 8 15} 13 17 7/ Feb. 96.5] May 96 13/ Aug96) 10/ Feb. 97} 12,562 
ManganeseBronze&Brass,L.......... 5 1i 0\ 63 | 60 } 74 for 93) 5 for 94) 5 for 95 5. for 96 
Martin, Hall, & Co., Limited......... | 713 9} 33) 94) 5 Aug.9B 4 Feb.06| 6 Aug9| 4 Feb.97)) >... 
Mason and Mason, OO A he iene | “16 4 6h 5 6 Aug 6 Feb. 96) 6 Aug 96 6 Feb. 97) ty 
Manin Nordenfelt Gana & Amaia 7 5 Oak OH on 2) Mar-96\4/ Jan. 97 

axim-Nordenie Aug 96 eb.97 
Do debenture stock ............... 417 en 103 — 5 Feb.96 5 te - i 
Maynards, L., ordinary ............ a9 i} 4 ms ae 
Do 6 % cum. pref...:......000..0+. | 6 6 9 18g) 1 a 8 Feb.97| 
oietde Tea, = eneeescvessseneses 470-6 | 5% s 5 Feb.97| | 
Yo COM, PTOL..........cceees i il Qi 14/10 Apl. 91/10 Oct. $1: 6 Apl.92 nil since | Dr, 
McEwan, James & Co., Limited| ae ly96| 6 Jan.97| f 117111 
Do 6% debe red, afver ‘04 at 110) 6 8 6 =. Os 6 July95| 6 Jan.96) 6 — Pe } 7 
Mellin’s Food cum. pref............. "> gl110 (107) & Juiy95| 4 Deo.95 5 July96| 4}Dec.96) } 
Met. Aa, for Im. | Ord...... oe .= dion | oa sJubes 34Deo.93| 343 uly96| 34Dec. 96 } 12,628 
Dwel.lnd.Cne } 94% deb, stock 4 0 G 6s| 6 | 5 Oct. 95) 5 Apl.96| 5 Oct.96) 5 Apl.97 
Met. Prop., Linn., ,o% « wy 3 17 6|1124|1105| 44Sep.95) 44Mar 96) 4}Sep.96| 44Mar97 
Do 43 9 deb. eI $13 91224|1204 ‘iakyos 4}Jan.96) 44July96) 4iJan.97)_.. 
Middle Jass Dwellings de pete 4 8 173| 163 74July93 5 July94| 6 July95 74J uly96 8,282 
Milners’ Safe, Lim. ........ sorties | : > 538| S#l7 for 92-31 7 for $3-4| 3 for 94-5] 6 for 96-6 5480 
ee reg beh cig 5 17 S 94 6%| 5 for 93) 6 for 94| 7 for 95\10 for 96) 16,354)! 
ela etc roedhamaalnnia | 4 1 S|l5i%| 144) 6 Oct.95| 6 Apl.96| 6 Oct.96| 6 Apl.97| 
Morgan Crucible,” Lim wn | 6 14 §| 3B8| 38] 2/Jne. 95| 2/ Nov.95| 2/Jne. 96 2/Nov.96 6,202 
Morris, B., and Sons, Lim..........-- os a 7415 Mar. 5*Sep.95|i5 Mar96\ 5*Sep. 96) ) 16,911 
Muntz’ s Metal, LA -o00020004 00000440. 4 il 64, 6 | 5 Mar.95 5*Sep. 95) 5 Mar96) 5*Sep.96) | 
Do 5% pref. coors sreees sen saeerences 4 5 4 34 4* May95 4 Nov$5 4* May96 4 Nov $6 826 
Natiunal Safe Deposit, Biss, 4 18 14, 1 | 6 May95| 6 Nov95| 6 May96| 6 Nov.96) : 
Do 6 % cum. pref. ......... pias 5 0 5 | 43| 24Jan.94| 14Aug94| 2hJan.95| 4 Aug#6| 4,295 
Naval Construction & Armt., Lim. nil. 33! 24! 3)Feb.94| 5*Aug94| 5 Feb.95| nil 19.958 
Nelson Brothers, Lim. .............. ie 924! 894| 5 July95| 5 Jan.96| 5 July96| 5 Jan.97 
Do 5% debs. OC eecereeeeeesenecencreeeeres ; > 45 403 20 July95 10* Jan. 96)20 July96 10* Jan.97 139212 
aa dsieabedes ¢ueteke 36 154 144 5 July95 5 Jan.96\ 5 Juiyee seOet6 
| DoS preference...............+. A 
ects ahd iin... 5 ‘ ois 1" 6 May0s 3*Oct 95! 6 sy | 
New Central eo, Lim.......... nu. | 
New Darvel Bay (Borneo)Tobacco wi ; a oe sl 
en sh openbedenebsepedocsos, . ; oe . 97 | 
New Explosives, Limited......... | 416 @ “< . 3/ Feb.95)1/6Aug.95; _nil 4 Mer "es 
Now Julle Nitrate ..................-.. 5 ‘ July95|\2/ Jul 96 1,896 
New Lon. Borneo Tobaceo, L (f)) oe 6 7. "’ 1) July94 yentov. oS \oTaly9s VS sinee | 
New Tamarugal Nitrate, Limited, ae s ii 8 Feb.94| 8 Aug 94| 8 Feb.95| nil since 11,082 
Se eaters | 8 6 9 834| 72 | 6 Aug.95| 6 Feb.96| 6 Aug.96) 6 sinc 
Do 67 Ist cay ware peer 7 0 6) 204) 184/10 Jne.93/10 Jne.94|10 Jne.95)13 Jne.96) 49,008 
okie Lol Lis ited Sood 7 9 6) 63%) 64s! 5 May91\ 5 Nov9)| nil btwn {5% Meri) 1,394 
= n Ll, BRT GOG cescccccccosess 20 0 ii iy - May91 5 Nov9l nil btwn | 96,for 95, 
Ones Licked & Sen, L. ........ | 4 16 3} 269) 24 |10 Sep.95/10 Mar96|10*Sep.96|15 Mar. 97 96, } 20,199 
Do6 pe << PRUNE 3 12 9 165) 154) 6 May95) 6 Nov95| 6 May96 oe [Dels, 317 
Paccha & Jazpampa Nitrte., Lim | _ nil, J 1k #'7/6 —— 5/ Aug. 94\4/ May 95) n 
Palace Hotel, Limited .............. ; os at: .e 9 bd 54 Sep. 96 54Mar97 
Pe Lae (ile hnaiti nese a ; teen 86] 4 Mar ar 
° 7 ~ BOVE cn cewerecnetueneee ye e Jul 93 nil since 690 
Palmer and Co., — Sidbegyied nil. 1} rt § Suly9 5*Nov92! 6 y 97 
Do 6% cum. pref, . sited 710 G 4% 4 6 Jan. 96) 6 er 6 Jan. } es 
eo ead 2 adh | oi iv - «only 
APPR eee wee ee ett tenner e eee eee 9 10 Feb.96}10 Aug 96)10 Fe } 140016 
Patent Nut and Bolt, Lim. ord... | 40100 148} 144] 146] 38 3 ad is 8 Aes 5 wo 5 Aug96 5 Feb.97 
Do 5 % preference ...............-+- 10 | l 14a ri : ot 38 5*Sep.91| 5 Mar92\ail betwn. 2}Mar 97 } 38,843 
Patent Shaft & Axle ee A ol Be nil. | 5h Pr 5 Sep.91| 5 Mar.92\nil betwn. 6 Mar07| 38,670 
af . J ; 35,6: 
Pawsonsand Leafs, Lim. . : 4 $ S| 7 S 5 July95| 5 Jan.96| 5 July96 Heo 
oats Lae, pet. 1 | 1g] 1d} 1%} 1416 23 3 142) 18] 8*Apl.95}12 Nov95| 8*apl.96|!2 Nov 96) ) 5.949 
Do 6 % cum. prot seen 10 | 144) 144] 184] 14 | 4 5 911444] 183 6 Apl.95| 6 Nov95| 6 Apl.96 eae. 
Do 5 % deb. stock .............. ... tock |100 |130 |131 [128 |128 | 3 19 131 |127 ” 5 Jon 5 July96 
Pearron - Arthur), pref. beacause ‘ 5 445). 5 5 | 4h ; 3*Feb.97| 
Peebles, A. M., and Sons, Lim...... 5 "Th 74) 74) 74\ 3 13 74) 64 * oe 5 Feb.97| 
Do 5 % cum. pref............ 2... 5 | Gt 65) 6%) 64 0 6 6 6 °° 44 Feb.97) 
Do 4} % deb. stk, red... ...... | £70,000! Stock 100 Lid |114 |U13$/114 | $ 29 6/116 \113 # taal siden: si 
$ Sock Boss Winch, L., pret... | 60,000 5| 5 5 J 64 5 . il 68 53}. =| ShJan.96| 5hJuly ai 
Pegamoi -- 200,000 we) Mar97. 
and Company, lam... _-Ang72} 10 | 10 | 504! 53 63) $ 16 6 89 | 43 10" Sep. : 29 Mar Lo"sep. Mart) wat 
Do 5 % preference .................. 9,036, 10 | 10/15 ot 15 “ $ 4 oe a 74F 7hFeb.94| 6 Feb.95| 4 Feb. 96: 0 
ow uano, Limited ........... | 21,958 5| 5! 2 z| 23 nel, iy - ; # Nov 01 0 May92\ 0 a an 
Pilisbury-W. ashburn ) Ordinary .. 42,784, 10/10); 34 34 3) 3 nil. 8*May9 § Deo95| 8 D 
Flour Mills, L.j8tpref. ..., 42,784) 10|10| 74) 741 64 7 \2f 8 Gl 8} : bie 6 May96 6 ov 96 
Do 6Y obs. (U.S. alien laws) .... £655,000 100 1100 | 99 1004 931100) cd $ 91012 93 eee 


(f) Sabject to Founders’ Shares. 


ei aaa 
eeooeoel_leleeeeeeeeeeee 











= Se 
Suiles) tHe vn 


a 


MISCELLANEOUS COMPANIES Continued, 
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an a iSite 
CaPirat. Monta. ome yld.| 1897, DivipENps. 
Se ee = ee | Ey euleiiiahieaseniaa : 
NAME, es. ae wd to % x 2 st Latet gid Last Four. ‘Reserv.& 
‘a 3 | Price, | 2 8 | Rate % per Annum. Including Bonus. Bince.aft 
Amt of Stk|Stock.| £ iS mT 3 |PerCent. c 3 ° © Interim, g ioe 
— —_—_|—— \_—| —__| | |e | ee ci een eee. mers 
OTHER 008.—(Oon.) aoa ie oe ef '€ 8s a 
haeaades”’ | 5) ax 74 7) Tb 6 OO By 6 Sep. 9% 8 Maro6 6*Sep.96, 6 Mar97 29, 
Pmme ding ay pope 21 A) hg 1% 13)8 0 | fi 1s) re | - te Mar97 a 
,» lL. eoccecece Ocecceccce 16,380 5 5 5} 53 5 5 15 0 Ol 5% 5 i 5 Mar97 8 
Price’s Patent Candle, Lim.......... #7800) 16 | 16 | 40x\ 41 | 308 411 4 7 91 9151 30 |15/ Sep.95!17/6.ir.96)16/ Sep. 96117 /6Mn gh 33,264 
pee tame L., 6% pref......:...... 10,000, 865) 617, 7 7 74 4 2 9) 78) 613) 6 Oct 95! 6 ApL96 6 Oct. 96 6 ApL 97). 
53 3et, See aek ...... a ba 15 us jus us| § 3 1194/1128) 5 July95) 5 Jan.96) 5 July96) 5 Jan.97 
Pullman ( and J.), ord. C0 ces ecoves 140,000 ay. | 13 14) 600 lz 14 9* May96 6 Deo.96! 
Do cum pref. pee ccece sn Shean eeegeoons } 70,000 ; 1 |. 3 1 : is @ a | i i 5 May96! 5 Nov 96 b 
Pumpherston Oil, “A” ...........00.. Prete 30) 84) 54) 5) 4 | 4 0 22 6) Gl 4 | 5 Sunol 5 Dec.95| 5 Jun.96| 5 Deo. 4,275 
poh ae theneeseneeeseseranss 7,036) 10 10} 84) 83) 8% By 7 7 §) 94, 84) 6 Jne.96) | 6 Deo.98) 6 Jne.96 6 Dec.98} ..’ 
Raleigh Cycle, L. ................0040. 66,667 | 1} 13x) 13 13 4 O Gi 1} 14 | 7*Nov.96 
Do 6% cum. pref. .......4......, | 66667) 1) a} T) 1) 1 1i'¢6 061) 1 eae es | 6 Nov.96) 
Ramsbottom Paper Mill ............ 18,000! ° i 3/.../ 63 6 634 8 9) 63, 63) rk’ f 10 July96. 10 Jan. 97) 
ey rea eo ie 54,000) I; 1 , 1} li! 1g} 3 12 9) 12) 13 . | § July96 5 Jan.97) |” 
|| Realisation &Deb.Corp.of Scotland —_ 100,000 S| 2) a 4 ve) mil. | 4 | 7 Mars! 5 Nov.9s| 4 Mar94 nil singe’ 39,305 
|| Do 44 % red. deb. stock......... | £200,000] Stock |109 |108 |103 108° |108° | 4 & 6103 |107g 44May95, 4$Nov.95 4¢May96 44Nov £6) 255,900 
Redfern, L., 6 % Cum. Pref.......... | 10,000} 10 | 10 | 14 | 144) 19%) 142 g 4 3) 1g, 13g 6 Sep.95) 6 Mar96| 8 Sep.96 6 Mar97' 16,532 
Rio de Janeiro ee; tie. | 47,700} 25} 95| 5) 6) 41 4h) mit, 5¢ 4 | 5*Oct.91) 0 Apl.92) 1 Apl.93 nil since | } 
Do 5% debentures red. ............) £242,300) 100 190 | 799) 794) 74 | 764) 6 zo 9| 81 | 74! 5 Oct. 95) 5 Apl.96} 5 Oct. 96 5 Apl.97, | 35,209 
Do 5 do ee £340,000; 100 {100 762, 764, 76%) 7646 24 23 774) 76) 5 Jne.95} 5 Dec.93| 5 Jne. 96; 5 Dec.96 | 
Rio de Jan. Flour Mills, &c., Lim. 25,000 7) 7) 78 Ti TH lo 6 78 7 |7/ Deo.94'7/6 Dec.95} 5 July96\15 Dec.96 ‘ 
R. Plate Fresh Meat, Lim. ......... 40,000 5 5| 3) 34 34 3414 5 9) 4 34) -.[10/\p.8.Sep.90|nil betwn|10/July 96) ) 1608 
Do 10 7 preference ee aeeeesseerevene! 10,000) 5 | 5; 6; 6| 6; 6)8 6 3g e 6 '10,p.8.Sep.'90 nil |10/ July95/10/Juiyg6 | 4° + 
Rodgers (Jos.) and Sons ............ 1,300) 100 |100 | ... |2084 20842 0835 O 2)208h/208% =. AS Feb.9610*Aug9615 Feb$7 «|. 
Roberts (J. R.) Stores, Lim. ...... | .150,000/Stock} 1 | 13) 1%) 1%) 14528 3) 9 | 7 Oct. 9510 Apl.96; 7*Oct. 9610 Apl. 97) } 1 sea Il 
Do deb, stock Mattes, | £100,000) l i i00 15 1L15 15 | 115 4 8 $11 15911 113 | 5 Jan. 96) 5 Jaly96) 5 Jan.97 } ’ 
Roberts (T. R.), Lim., ord. ........ 76,000 1} 1] 2) 26 28 33 4 22 0} 23) 2) 7*O6ct. 95/13 Apl. 96) 7 Oct. 96 16 Apl. 97 
Do 5 % cum. pref. .......06..0.0004. | 70,000 1 | 1 | If 13) 13) 1a § O OF 18) 1-4! 5 Oct. 95) 5 Apl 96) 5 Oct. 96) 5 Apl.97 
Rosario Nitrate ..,.... eevee 120,000 65 | 5) 5/ 5| 5! 516 0 4 5) 43/10 Ang95/10 Mar96| 6*Ang 96) ¢ Ra) 890 
Do 5 % debentures..............| £375,000} 100 |100 hoz | 1107 | 1044/1044! 4 15 91107 1034) 5 Oct.95) 5 Apl.96| 5 Oct 96! 5 Apl. 97) 
Do (Huara) debs .................. £200,000) 100 |100 {103 |103 103 103 | $18 6|043/ 1014) 5 July95) 5 Jan.96) 5 July96| 5 Jan.97) 
Rover Cycle 0b RS DAs *OpOhOceeeecnecccccs i 120,000) 1 | 1 | A 15%! 1) 14} 4 9 0 14! 1k ig ApL.9 
Royal Aquarium, Limited........... 40,000; 5 | 5| 4) 4%) 34) 4) 7 20 0 43) 3z| 5 Feb.94) 5 Feb.95| 5 Feb.96 6 Feb.97 Be 
Bo 6° preference .. 6 7,500, 5) 5} 6} 6) 6! 615 o | 6% 54 $ Jaa 6 Jan.96) 6 July96) 6 Jan.97 
Royal igee Co (Char. &Lim).. ie | 66,675) 10) 2 F y 13) 1g 1g} 6 17 3) Ay) 4 7 July95) 6*Jan. 96} 6 July96) 6*Jan.97) \ 19,448 | 
full ose 36,033) 10 | 10 | 10 | 10% 10} 10} 6 0 oF 104! 7 July95) 6*Jan. 96 6 July96| 6 Jan.97 
Ruston, reer & Gon i. | 25,000! 10 | 10 | 134) 153] 143! 143) 5 7 6! 16 wt 10 May95) 5*Nov95|t1 Jne.96| 5 jae} 2.394 
Do deb. 44 og 1906, o, then 4% £250,000; 106 |100 |108 103/108 |1084) 3 19 G 1034106 | 44July95) 43Jan.96) 4jJuly96) 44Jan.97 
Rylands and Sons, Limited........... 39,145) 20 | 15 | 42} | 424) 423) 424; 4 8 9) 493) 42slle Aug95) |124 Feb. 96| 124 Aug 96 124 Feb. 97) ge 
Do 5% on £5 ord. dy. on £16. 60,855; 20 | 20 461| 474! 464) 474, 4 9 6) 48 | 464) Aug95 103 Feb. b.96/109 Aug96) tOfFeb. 97 
Sadler and Co. .... | 14,882} 17 | 19 | Ty) OT ef 7] | 
Salar del Carmen Nitrate Synd._ i 22,000; 5 | ri bed 4) 4; 43/ - | 48 a oe : 
Salmon and Gluckstein ............ 267,006) Bt Bad dd ee Li 6 10 6; 34) Ih ba rarer Aug 96 8 Fab. 7 
Salt Union, Limited, Ord............ 200,000! 10 | 10 | 24 23) 2) 24 9 G 34; 2) 3 Mar94! 2)Mar95) 2 Mar 96) 1 a) 
Do 7% preference .................. 100,000 10 | 10 | 83] 8% 88 Si 8 O 610%] 84] 7 Mar94) 7 Mar95| 7 Mar96. 7 Mar97, } 
Do 44 % debenture stock ......... £1,000,000 Stock 100 |1124|1124 111 |112 [4 2 e117 111 | 4pJuly95 4)Jan.96) 44July96) 44Jan.97| 
Do 44% B deb. stock ............... £200,000 ,, |100 11054) '1054/1054/1054/ 4 6 6/1059 1014 aiduly95 44Jan.96| 44July96| 44Jan.97 
Samnuggur Jute... sseeseese] 20,000, "10 | 10 | v+| 105} 10, "| 420 010 10 } oro | S MAR A Ang 
itrate, Lim.. air teagan 000 5] 5) | } ml | "i 
ae parents veneers 50,000) 1 1} 23 ot 23) 215 4 9} 244) 28) 10*Sep. 95, 174 Mar S6}10°R0p.06 174Mard sia 
San Jorge Nitrate ..................... 75,000 5) 5 | 49] 58) 415) 54) 9 10 € 53) 49)10* eee ated 5 Novos Nee od 6770 
San Pablo Nitrate, Limited......... 82,000; 5 5} 14 1s) V4) 1g) nil 13) lS eeheed ten 5) dag ae $083 
San Sebastian Nitrate, Lim. ...... 28,750, 5 | i} 4 jg 8 6) 4 fis aed ae satin Masaclin) Meroe 5646 @ 
Santa Rita Nitrate .................. 19,260, 5 | 5) 33) 38) 38) 34/24 5 9) 44) 38:2/6Nov9 Ne) Maes to) Mays HO) Mays6 
Savoy Hotel Limited ............... 9,720' 10 / 10 | | 294) 239) 224) 224) 5 11 6 234) 20 |10 ra - er Oct sel aor 7 
Do 4 per veilbbesienses}inen.<x. 9,695) 10 | 10 | 16 | 175) 164) 173) 4 9 0) 174) 153) 7 ee ar pes } 
Do 4 rp. deb. stock......... £200,000 Stock|100 118 118 118 118} 3 9 Gls 114 | 4 July95 nee 3 are 5 ano i 
Deb 4 done bentures oo... £125,000, 100 (100 /1054|1054)1054)1054) 4 19 0 1053/1024 5 July95) 5 Jan.96 uly o = 
sharp Hotel, &c., Syndicate debs.| £140,000 100 100 | ... {1024 7 /1024 10 0 al 8 | 24Mar94inil Mar95| 6 Mar96 Z Maney! : 
, Stewart & Co, Lim....... 20,000 10 | 10| 9 |ily; ; 20x)... iM Ma: i i = 
| 8 | 18;) 184) 184 183/65 8 oO! 19°| 18}}15 Sep.95/10*Mar96|!5 Sep.96/10*Marg7 a 
Seodloy’s ane tie eis, 8 | si 24l anion ati car 9 23/24 4 Nov93| 3;Nov94| 2 Nov95| 3 Nove, 2,049 i 
Spencer tomer & Boldero, Lim. 60,000 5| 5, 93 9% 94 91 4 6 6 10, 947 Sep.95) 7 ant nae 5 Marg 36,013 ci 
ries 5| 5 64) Sts) 63) 6i/ $17 0 7! 68] 5 Sep.95| 5 ar e ar ee 
Do § Zoum. Pret. isccssers.s ro pret | 28 | 26 | 28 | 4 2 0 28 | 25 10 July93 10 July9s|10 Suly95|114July26 i 
Spiers and Pond, Limited............ 60,000 Oe ee 6 iT 5 July 5| 5 Jan.96| 5 July96) 5 Jan.97 tg 
Do 5% let mortgage debs... £220,000} 100 /100 1104 120) ale’ 48 0 dtr 13 | 5 Tuly95| 5 Jan.96| 5 Jaly96) 5 Jan.97\ | 9768 “3 
Do «A, Mortgage deb. stock ...| £200,000 ae ee (tad lish ietdclene. | 45 ti6alt13 | § Joo & Tana Jaly96| 5 Jan 97 ey 
Be Bie 18820. a... £190,000 100 jig ja oe ltoe ; 1164 214 say 4 Jan.96} 4 July96| 4 Jan.97 % 
flere Coa ereehold: mott......... £35,000 ty 19 wl tay eal cea ats Gaal vag] | Tuureel ¢ Yan. May96 for 95 d 
pe ane ie Mbit Gkkdeesveede ns = 10 see | | 143 143) 144 4 2 g 143) 144 - 6 Mar96 ee 96, 6 Max 7 een oF 
PP eweene ’ | * u et 
Sal Pia i Bk ae Ot at $2 2 Sk Moraaeagg antmieraagsg AMT) asa|| | 
Do 4 % debs... £83,000) 100 | 100,107 1084 4! Til 5 22 9 78| 6,4] 5*Novo4) 5 Oct. 90 74May96 10 Nov96| 4,005 
Star Paper Miia snechacbranesond 13,032) 5 | 5| 7B 79 tb 5 14d Lidl & Segosl > Mereel Tee 96, 9 Mar97 
Stewart (A. & J & Clydesdale) Lim 45,000; 10) 10 | 124) 124) 113} 11g) 6 14 & 149) 1 p- 5) Marse| $ ge, cal @ Mardy] } 63,916 
Do 6% cum. pref » 30,000/  1C | 10 | 154 | HBgi bre Bf] $19 O 16K)L5 A! 6 Sep.95) 6 PB ip" 
Swan and Ha ott Sel 69,000 B}3 ‘oh in 96\Quarier! 51,940 
Sweetmeat Aut. Delivery, Lim. pe 1) Ey ai a i ti 3} Bil 5 a * a oe 54 Jaly eres = 
Teceet & Co.,L.54% om. pret... fee hang | 374) 34 | | apg 8-2 6| ae'l oe 10" Juiy95 20 Mar96|10°July96 2 Mar97 } onset 
. Con, Seen eee: 300) = , 12 | ste 04j{104;|10841 3 22 3}1054|1084| 5 July95| 5 Jan.96| 5 July96) 5 Jan.97 
Do 5 % bonds, 1899 .............. £156,000, 100 | leet. i TL AE 6108 1106 5 May95| 5 Nov95| 5 May96) 5 al 
Thomson (J. wt) 9y de teescesee £150,000 Stock }100 |... 8 | Tis7ix| 5 4 O $4] 744] 8 Oct.95| 8 Apl.96| 8 Oct-95] 8 ApLo7 | 18,95 
Thom wee Lim. ...... 13,800 5) 5) 8) ul 63 6jx| 6 9 O Ti ‘64 540ct.05 54Apl.9¢ 54 0ct. 96 5bApL97 | *%982 
cum. pref. .o....0........... 13,800, 5 | 5 | 7 | 7 : ao Sar G Aug 96] 3 Febg7 | 
Ti eee #Oeer snes eecces 15,000) 10 { 10 } 9) I rt 4 xs | a Hi 2 & ' 
ower Tea ordinary wey A? si of bi 4 8 b; i 53} - aal g gcgel © Dees 
DOR I secides cris tovecsicaécs: 11,334 S| 5} og sail 12 6 o} 128| 12 | : 5 Jan.98' 5 Aug9%6) 5 Feb.9; 5 
Travers (Jos.)& Sons L. pref...| _ 12,500 10 10 1134. 128) 124 125 4 18 $/1044/1024 «| 4 Feb.9¢| 4 Aug06) 4 Feb 97 
ORT Oi iis nssccsss £100,000 100 100 02) 1024 1024 as or Saal oy | 6 July96 6 Jan.97 | 
Tucuman Sugar Go. 6% debs. .....| £300,000 100 100 | 99 99 99 8 - ; 
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MISCELLANEOUS COMPANIES.—Continued. x 
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Carita. Morrs. ivs. yld| 1897 Divipenps. 
NAME. No. of ¥ Last Four. | Reeerv& 
Shares or| or a3 i | | ii Pan a Rate % per Annum. Including Bonns. Binceaft 
Amt of Stk) Stock ™ it * Interim. Last Diy 
8. 
nited Alkali, Lim. .... 289,343) 10/10| 3x 24) 28) 3 al $6 “ 34| 28| 4 Mar94| 0 for 94) 1 Apl.g6 gel 2 An 97') 66.892 
soo a $2,524 wil 199x\10;,| 93) 10) 7 O $| 108) 9/7 95} 7 Apl.96| 7 Sep. 96| 7 se da 
Do 5% mort. debs ..... ..| £2,500,000) Stock |100 184 L14 (L129, 4 9 6)1154/093| 5 July95| 5 Jan.96| 5 July96| 5 Jan.97 } depn.5 
United Tea, cum. pref 2 5| 6 4j| 43 43) ose 43) 43 nie 
oe se a) 3 | x : at 2 4 v oe a arsaiegs oa sehiaehe Aug06 or Roa 31.752 
Vai de Travers Asphalte Tories 10 | 10 |i4$x| M4 Sel ot i 5 . a y? oer o_o 5*Sep. 96  Aplor 10,620 
Vv Bergh’s Margarine 5| 6|... él 4) 4 ‘ 
Victoria 3 Epa aang 10 | 10/| ... | 10 10 10/4 6 @ 10 19 sa 5 Mar96\ 4 Mar97) 
Victoria Pier and Prom. Hotel .. 6| 6 44) 44 a 617 9 4) nil. 2% Jan.95/4% Jan. v6 5 Jan.97 6l 
Walkecs, Parker & Co. 6Xourr.prei 10} 10 | 44) 4 mil, 44 a 6 Feb.90) 6 Aug. 90) 6 Mar91)| nil since |} 5795 
Do 44 % debentures ....... 100 (100 | 923) 924 024 024 $18 6| 934) 904)44 July95 % Jan. 96/44 July96\44 Jan.97\} °°’ 
Wallis (Thos.) & Co., Lim. ......... 5 | 5 | 144, 149 14 | 144) S 9 O| 154) 14 | S*July95| 8 Jan.96| 8*July96)12 Jan 97, 
Do 6 % cum. pref. .......000...-->. 5| 5| 8| 8 8| 84 $10 6 8%] 8 | 6 July95| 6 Jan.96) 6 July96) 6 Jan.97) 2,214 
Waterlow & Sons, Limited......... 10 | 10 | 36x| 364} 36 | 36 | 4 8 9) 39 | 354) 6/ July96 6/ Sop 96|19/ Jan. iA 97 61 
SIN cciisicncschankeepumngionsnsevt 10 | 10 | 18x| 184, 17 | 17 | $ 10 6| 183) 17 | 6 Sep.95| 6 Mar96) 6 Sep.96| 6 293 
Ww Brothers and Layton 10/10) 9| 94} 8| 9/6 12 6} 10s| 8i| 5 Jan.94| 4Jan.95| 5 Jan.96| 5 Jan. "07 
Do 5 % pref...... .... 10 10 114) 124) 114) 12 | 4 S$ 3| 123) 11 | 5 July95| 5 Jan.96) 5 July96) 5 Jan.97) 
Welford and Sons, Limited......... 1 24) 24;| 24 23) 418 O| 28) 24/12 Aug95) 8*Feb.96/12 Aug96)10*Feb.97) 17,092 
Do 44 % debs. red...... 100 100 ue 110 110 (110 | 4 3 OL12 |109 44July96| 44Jan.97|_.. 
webb. HL) and Co., Lim......... 10/10) 8 | 83; 8| 84 1 84} 8/5 Sep. 95 5 Mar96| 5 Sep.96, 5 Mar97) 165 
West London Dairy, Lim. ......... 1; 1 a) 4 &8 8S 4 : 43 4*May95\ 6 Oct.95| 4*May96| 6 Oct. 96, 633 
White (R.) & Sons, deb. stock..... £100,000) Stock |100 105 |'05 (105 (105 4 15 6)1065)105 | 5 “am 5 Feb.96) 5 Aare 5 Feb.97) 
White, Tomkins and Courage.. sai 10 | 10 | ... | 128) 119) 114 i... 134 ae sad 74Apl. 97 
Do cum. pref... oe 10 | 10 | ... | 118) 114, 114) § 7 G 118) 119 wh 5 Mar.97 ol 
White (J. Burley) Bros. debs...... 100 100 984| 98} 984) 4 2 9)1004| 974) ... | 4 Deo.95| 4 Ine. 96; 4 Dec. 96| 24,838 
Wickens, Pease and Co., apes: 134; 13) 1); 1 nil. 13} 1) 3 Jne.93) 4 Jne.94 Sh Fne.06nil Jne.96 5,748 
Wilkie & Soames, Lim., Pref... 10 0 | 10 10 15 | 15 ai 15) 4 O 0} 155|14%%| 6 June95| 6 —Dec.95| 6 July96) 6 Jan.97) 1,551 
Willans and Robinson °....0.0. 83 40 0 8% = 7 Oot.96) 7 Apl.97 
Do 6 % cum. i diemeied 5 5 ee. 7 744 2 HT 7 te 6 Oct. 96) 6 fo. rd 
Do red. deb. 100 | 100) ... |10$ |107 |107 | # 19 6108 |107 en =| 44D 
Winterbottom Book Cloth, cum. pi. 10 | 10 | 14 | 14g 14 | 14 os (an pl. o1-97) 
York . Flax Syinning, Lim. ...... 25 | 25 344] 343] 3431 4 7 6| 344] 33 | 6 July95| 6 Jan.96| 6 July96| 6 Jan.97| 
% cum, preference............ 10 | 10 {15/6 |1544| 158| 158| $ 16 911548| 154| 6 July95| 6 Jan.96| 6 July96\ 6 Jan.97/ | 96,190 





1233|122 | 44 Jne95| 44Dec.95 


44 Jne 96) 44 Dec.96 
18 tah nil for92-¢ jail for93-4 


nit for94- 5 ail for95- 6 23.221 


25,000 
De at deb. stock... £250,000 Stock 100 da 123 | 314 6 
Young's Paraffin, L and M. (il.. 113.202 14) 1a! 13] 1a! nid. 








BRITISH, COLONIAL, AND FOREIGN MINES. 




















CaPrmTaL. Monra. 
MINES Amt at Latest Las?v Four Divirenps. 
faxtzim Pd DE EE : 
Shr. 3 |PerCent.| x t 
aa?! ee oe 
Abbotts pigubee 1 1 4; 4 5 aie 
















+t 62 ons si oe in 
Aladdin’s ‘Lamp, G. . ponies 12; 18) 11/ in 18958/ 8/ in 1896 | 1/Feb., 1/ Ajpril, 1897 
Alamillos, Limited .. 


3 
“) “g5joo0! 2} —@| igs) 34] 14] 24lc2 20 0} 12) 14/1/6 Oct., 1895|1/9 ApL, 1896|2/ Sept. 1896|1/9 Apl., 1897 
"1,200,000! $25! $25 6 oe 5% ” ‘ani atte je 
3 




















A da bi 5%| 5 6H a 2/64 Mar.1896)|5/1}. Nov.1896 10% Apl. 1897 : 
i , pid. ord........... 3 4/2 248| 218) 4 6 33/2 1/ Aug. 1895|1/3 Feb. 1596/2/6 Feb., 1897 ! 
Assoctd of Aust.......... 1 1 | 2%) 9%) 275) 2x ae 24) 2,'s 20 % 1895, 20 %| June, 1896 | (in shares) ‘4 
Balaghat Sige sicigaenes ; 19/ ee v4 é , ose “ soe 5 valy, 1392 ' 
ysore Gold ............ eS nea ge ni are we ; 
: 1 Lids l&) & Pl nil (2a! 9 $ ie } 
Bayley'’s Reward Claim}......... 1 Be eb axd chet ae a! & 45/6 in 1893| 2/3 in 1894 
Bechnanaland E _ Lim. i 1) 4) 8) te) tH) om (18) - 2/ Feb. 1895| 1/ Apl. 1895] 3/ July,1895 
Bonnie Dundee, Lim............... 1 1); *&i 64] fl Oona 4 3 Or. |balance, Dec.|95, £1,514 
Brilliant & St Genes United, i 2) lbx " 17e| 14/29 11 $| 18) 1g 8/6 in 1896 ‘monthly Jjan. to Ap 1. 97 
Brilliant Gold} ................ 2 2 i i 1710 6 §) in 189:/4/8 in 1896 1/6 todate, 97 
| Bri Mont Sack Hill tes i ; } % |} al ni a 4 . < aa = 
9 Do Privileged Shares............ 8/ 8; 2 #7 ff] 68 ln ; i. aa 
—— ee Lim.} bd 4 i? tr 4 - Q 0) 24 at 12/ in 1995|9/ in 1996} 1/ Jan. ota ra 
* Neha ; ni 1H) 43 co 16/ Oct. | 
Burma Ruby, Limited (/)......... 1 18/| wei %&! ofl oalonil i) os 
. , Limited ............. 2 2| 2%) 2%| 2%! 2Qklz0 20 6] 214) 24|1/3June,1895|2.6 Jan., 1896| 2/ July, 1896| 3/ Ja. 1897 
0 6% mia. cum. pref. ......... 2} 2! 93 2/2! aio 2 9} 93 2) 1/3 Jume,1895)2/6 Jan., 1896 3] Sly, 1896 3/ Jan. 1897 
mer: Peapod per, Lia vee : : ; 4) ve] ve] mil li + 1/ April, 1895 
nu Pper, +Am....... a nil ‘ 2 eos 
Champ @’Or... serene i 1) # i 3 j os 2) Nov. 1892|4/ Jan., 1895|3/2 Feb. 1996 
Champion Reef Gold, aoe...) 10/ | 10) | 48) 4%! 44 dhe, 1g a a Ri 4/ May, 1896|4/6 Sept, 1896| 5/ Jan. 1897| 3/ Apl. 1897 
City and Suburbant .. ; 4 4/341 3% 23 eee 45 27) 24% Oot. ,1896|24%J an. 1897 
Colombian H Riad J 1} a fs| nil | %|  4{1/ Dec., 1893|1/ April, 1894|t/ Oct. 1894|1/ July, 1895 
Consolidated Deept . ne 187,250} 1 1) 33 4 3 \16 13 ; of 3: 4] June, 1894|4) July, 1895] 4/ July, 1896| 6/ Sept. 1896 
Cons Gold Fields of st Africa) 72 000} 1 1| 68) 68 343! Siise 6 %| 338\5/ May, 1895|20/ Nov.,1895|10/ May 1896|15/ Nov. 1896 
Do 6 % pref. veseeeseesee[ 1250000} 1 1 | 1.5) lee) 48) 12)6 8 ol 1k 0 6 July, 1895| 6 Jan. 1896) 6 July 1896) 6 Jan., 1897 
Do 5) % first debs................ £600,000/100 | 100 |102 |1024| 99 | 99 | 6 11 Pe 99 \54 July, 1895/54 Jan. 1896| 54July, 1896/54 Jan., 1897 
: ut Gol i teeeeecesens oo fe tee Lis} 1% 2 Mc. id *e / June, 1895|1/6 Oct. 1805]7/3 in 1896 
Copia eevee V za| 8 L 
Corona nn | 12000) 1 1} 94 stl Sel stl 8 9 24 gv Mas May 1 2/6 Dec. 1896) 2/ June, 1896 Des pee 
roesus (New) t .... { ’ 4 #| nil 
CrownReeft .. cesses 120,000} 1 1 | 10§| 103| 94! 10g|z8 Apl.,1897 |; 
Day Dawn Bik. -& Wyndham Gld 498,400) 1 un i | 13 ‘ él a 94 50% Nov.1e00}503 Api. 1896/60 % Oct. se “= 96 || 
Day Dawn P. 0. Goid Lim. ..| 499,000) 1' 1/ &) 2) &\ af nit | - 





4! $6d Feb. 1891/6d Aug., 1891'6d Dec., 1891 
t Limited Liability Mines under the laws of the Sonth African Republic. 


. (f) Subject to Founders’ Shares. 


April, 1S 1892 





t Registered under Colonial Laws, 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. | 
oe eer eer [Siena oF Lat Bass ee 
ae: Monru. divs. yld. 1897. _| 
—|In sto 
— - vestor -————- 
erv& MINES, Number) Amt| wigizis lat Latest 2.2) Last Four Drvipenps. 
ceaft of — paia.| §|4/ § $ | Price. | 3 | 
t Diy Reecak wl BAA PerCent ra | 4 | Saot 
6,83 Beers Cons, L. 790,000, 5 5 i? 6 ia i 1895|}8/ Jan., 1896|22/ July 1896|20/ Jan. 1897 
532 || EB il ne Beers Cons, L.} ............... 275) 28 274'7146 9 30 2% 38/ Jan. u 
ne, Do 5 % ist. mrt. Debs £......... 3,500,000|100 | 100 11071078 264 2 4 15 010% 1054 5 July, 1896 5 Jan. 1896| 5 July 3 5 Jan., 1897 | 
pn.5 Do 44% Bultfontein oo inca £301,780,100 | 100 102 102 100 100 4109 91034 100 | 440ct., 1896 
+ De Lamar . weve} 400,000} 1/1 be RB fe) WS? 0 O § 1) Oct, 1895)t/ Jam, 1896)1/ April, 1896)1/ Oct, 1896 
7 Devon Great Consols, L.......... 10,240, 5 | 2; #1] & 1] nit | 14) (9/8/ Dec., 1898 * June @ 180415) Deo, 18941/6 May, 1895 
5,010 Dolcoath Mine sented. “See 188,000) 1 1) #2) h HSH BG a | 25% Aug. 1896 
620 [BT Dou. sesseseeee ‘pies 100,000, 1) 10/} + Al # Ris 00 % 3 | [24 Aug 1896 
Durban-Roodepoortt............... 125, 1 1 | Sax) 58) 5%) 5d8li S$ 8 68 54 3/ June, 1890 Sep. i 80 Ds Deo. 1896/3/ _— 1897 
Do Deept.....+......< eee ; : 4 7 Be) - | % 1g) L | 
j Kastleig eeneeeecrenevecoereeeesress ls - | el ne ; 4 S| 
5781 e fast Pool (Tin & Copper)......... 6,400} ... 9/9 pd.| - dl 1] #1] nit | ag “§,5/ March, 1895 | 6 Aug,, Tr | Nov, 1892)2/ April,1894 / 
Oe nate Ab sxe 2c: 50,000 2; 1) 213) 213 1%! 18 iL | 4k! 18 , 
: eae tikes Te Venezuela) 257,600 s| 6 | a tal nit } 494d Jan, *90/9}dMay, 18901944 Nov.1890/9}d Feb.1894 
nal DM amaMARS ksegecesctbosccsndoe ees ci sae 90,000} 1 1 | 1€3) 16f 154 16 [/7 $8 9, 18} 154/65% July1895/65% ly 1896) 125% Sep189¢ | 150% Feb. ‘97 | 
293 ; Fortuna (L), (Spain) . served 25,000) 2 2) dx i d. §le17 of 1 g 6d Oct. 1895 1/ April 1896) 1/3Sep., 1896|1/ Apl., 1897 | 
a ¥ Frontino & Bolivia id x be Tocsg aan : | : 1 3 tas fe {3 ‘ g i tis) 9d July, 1896 9d Oct., 1896) 1/3 Jan. ore S 1897 
; eldenhuis Deept.................. y | ; | 3] 3| ni ; 
‘092 é Geldenhuis Estate a Giat Sheree 200,000| 1 1 24 2H 24) 24 A . : 33, 2320 % Apl., 94| ity Oct. ee a) ji ioeal 3 % Oct..96 
: | ——— ae soe eeeeeveee er sa 54 6 6 | 6 wis 0 y 16 59! see 14) Apl. 1895 12/ May, 1896, 15/ Apr., 97 
165 ven Goch Amal.t.. | 350,000 1 1| 14) 14 1/ 1| nil | 14) 1 | Balance off profit, Augulst 31, 1895, | £31, 519. | 
633 | []Glencairm Main Beet... 225,00) 1) 1) 14 | 15 14 14 g6 s 2% li 1/ Sep.,1894{1/6 Dec. 1894/3/ July, 1895/2/6 Feb, 1896 | 
ldfields DecpT .................. ‘ Sie) 5xe| | | 1 | 8 
t Geld Fields a isons, i pcalalgigs: 220,000; 1 1 ; lig a i 3 a : Ps Hl ‘July92, ‘fully. paid shares a\nd 1/ cash. a Pe. pe 
8 i ee Dome Senay, t) lee a oe i zu | ou i) 12) Oct., see mA L, 1891/10) Oct., 1891/5) April, 1892 
- ") Great Laxey, Lim., Lead......... 15,0001 4| 4] 18] 14) 14) 1H omit | 1h {ApL, 
7 t % : Leased to Die Beers Con.| Min Co. at! 4%, payable 
748 _ || Griqualand West Die mond, A { j ‘° 
551 Lim. meaninmbnedes carr coos £) 1,075,000 * . - ss 8 a | 4 . 6 83 th June a December | 
Hannan’s Brownbill, L......... 75,000 16) Gig) Sig) Oye) me | fg; 6 | 7 : 
Henrakd (N.2.), Le ethes shades 820,000 2/6 am. sl st re wai 1p 3| (ll 3 ts " in a 1896)1/ Jan., 1597| ae Apl “a 
Henry Nourse? .........000...0.000 ’ te) 5iz) 94) iy, yes oF Igy ; 199612/ Sep., 189612/ an 1896! 3) Mar., 1897 
jeaiie ne eer 59,000 1 i “tL oy bi 6 ? ? $| ul § 5 bi 4/ Jone. Sep.» nod Oct., 1896|2/ Jan. 1897 
180 ees ‘se se...} 100,000) 1 1} 3] 3| 2% 21023 $| 44| 23/30% July, 94)25%Jan. ,1895|25% July,1895)30 % Feb., 96 
Killaloe Ses i Paes: 25,000) 1} 1) 3 18) 3 aS 8 | 1d) B8kd Sep 1880] 34dMar. 1890)3}d_ Sep., 91 3% °for 1895 
OO0 0s cocces '. 1 j et 9 
221 Killifreth.......... 6,000] ... | 5/103) is! fx) is] vs) | we i | 4) De Dec, 9 2/6 April, 93)2/6 ug 
ema 2000) 1] 1| | 2} 14 iy) nv | 2) yes. sp ge nea 
ontein, Newt ............... , | 34) 4a! . : - a es cary 
Langlaagte Estate &Gldt......... 470,000; 1 1 33) a 33) ct 8 a € 476 32) 25% aly 95 25%,J0. 1896) 15% % Aug $6 Sep. i 
el Langlaagte oo a eet pope : . : | 8 16| a S Hi 5 ie | 
© || Langiaagte Block B.t ............ = | 93] 24113 @ | 24) 19/4/68 ApL, 1898| 2/ Oct, 1895/4/ May, 189¢|2/ Oct., 1886 
‘ Libicla Co r Mining, L......... 50,400} 5 5 | 23) 23) 23) 2313 o §| 24 1p)4 /6 Apl, ? A i, 1897 
| ithe tee ihe... 15000] 3} 3 | Six] 54 Ox) Salis so) 64 5147 Oct,’ 1806)0/ Apel, 189 10;Sep.,1896|10/ Ap 
| {| Lisbon-Berlyn, L. .................. £153,870 2/6 | 2/6 | % te} ve) 7%) = 4) te ‘ | = = =H 
| || Lond.&BrColombiaGoldfields,L|€100,000/ 1} 5/| 4 i er i A Bigmees ce 
s | || Londonderry, L......................} 467,000] 1 1; ® HB i 2 i e | _ | . se 
Luipards tt a ae , : : i i i = | s A | | 
I EES saitcencduareantinixssies A i g) 16) ee r l» lg) on retd.|Nov., "1896 
Mason & Barry, said Scheie ao : : 7 a a Pas ee " a “aL 6 May, 1895 2/6 May, i P- | 
: rs ag an ; 1 ai ate 48 6] 2k d i., 1895/2 Sep., 1895/2/ Jan., 1896/2) Jan., 1897 
7 May Consolidated? .............. 275,000} 1) 1) 14) 24) M8 Liat g 48) 24 43/60 2 ae oh 1895/50 % for 1895)20% for 1898 
97 ae and Charltont Covresevrece 85,00 l 1 42 43 4) iI 8 ° 5/6 in 1894 3/ in 1895 
Mill’s s Day Dawn} ne ead 300,00 l 15,9 ié 16 2 1 4) nil 3 il ‘ | 
92 Modderfontein t........0...000000.- 175,000, 1} 1 | 24 Ba) Dis) Bis) mi / t/ 181 4 ci! 1g9s/s Jan., 1896/84 April,1896/9a July, 1506 
Montana, L... | TAZ 1] 1) 3 Aw EO ty ail for 88-£\4d ps fr 89-90\0il for 90-1] nil for 91-2 | 
Moodie’s Gold & ‘Exploration { 240,000; 1 1 4} we} 4) 3 | = | ei ‘| 3d Jan., 93 34 J Jan.,94 \Cr. bal. Deo.|95 £4,083 
4 Mosman Gold, L Coe rererersecsrsceccs 185,000 l l x is 35! 3} 8 IL 6 38| 33| 6/ in 1895 6/ in 1896 6d Jan. to April, 1897 
5 Mount Morgan .. ‘11,000, 000; 1 3 8 i! i nil x i| Bs i1/ Oct., 1895 
Murchison New Chum, Limited) 160,000] 1 | 1) i) 7 ai} 4g) iL a 1i}4/6 Ma, 1896|8/ July, 1396|7/ Nov., 1896\3,6Mar.,1997 
7 Mysore Geld Minin ing. L peescregesces 50,000) 10/ 10/ 18 34 1. 14) (2 0 A 2% 1 4|1/6 Dec., 1890 zeJuly, 1891|3/ July, 1896) 1/6 Dec,, 1996 
v7 Namaqua Copper (L)............... at et etek ee Be sare 5% Mar. ,1896|5% Jne., 1896|10% Jan. 1897 
5 New Bultfontein Preeti TT eee 250,000 1 1 1 2 4| 4120 9 o} 3| j\2/ Jen, 1895 6/ May, 1895 3/ July, 1895 1/ Mar. he 1896 
New Chimest Bt ee ee ee a 100,000 1 1 16 4 i) i nil | cid’ Dee “, 1891)3/ April 1892\1/6 July, 1892}1/ Oct., 1892 
New Heriottt .. eeoceeeetccsoesesseccece 111,864 l 1 & a 8; Sh UL 1 ¢| 10}: 8: :10/ Oct., = Apl, "189616/ Ost., 1896/12/ Apl., 1897 
5 New Jagersfontein M. & Exp. {| 200,000) 5 5| 33 ee. aT on 6d Oct. 1893/64 Apl., 1894|6d Mar. 1895/6d Aug., 95 
ens ee ooo i} ai sal sa 3 3s | 4j) 34/ Jam. 1895}4/ Apl., 1805)6/ July, 1899/5/ Feb. 1596 
7 New Primroset ...................+: 300,000 1 1 | 3%) 3 3 Tf) On a4! 8 3/ July, 1893 
7 New oe deb esenanseessas sagaee : : ; - i 1s 13) nil. | 2 Ay 50% in 1893 | 50% i a 1994!2/ Mar., ea 59m June, 1895 
m POPE ee eR OM eRe eee eeeeeE eee reenee wv q | ° 1. 1h ’ te a 
Nigel Deept ....... EASE Fett 500,000! 1 1 i i ‘ | - | ; ; | | 
6 Nine Reefs, L... 150,000) 10; 10) i o 2| 2| ni. | 4] 2 _ 
7 Nourse Deept...........0000-000++0 375,000, 1 1 = . a! 4 | 826 4 | 3} 2/ Mar., 18962/ July, 1896|2/ Nov., 1896)2/6 Mar.,1897 
7 Nundydroog, L. .. 2a TT tg enl 3:6 us 3| 4| 34/26 Apl, 1896|2/ Avg.,1896/2/ Dec., 1896)2/ Apl., 1897 
5 Oo of India Deferred ...... 145,000! 1 1 34 41 38) 33/0 6 6| 43) 3219/6 Apl, 1896\4/ Aug,,1896|2/ Dec., 1896|2/ Apl., 1897 
Bey Der] dead ta) SH SY a eo) Bl SE Am dog te ey Ate 
6 ‘ 478 3 4 
7 Oriont 0... 100,009 1} 1] Al 4% a Bom | Ot Florey nat as re 
7 Paarl Centralt 400,000} 1 1; 3 a a) at 3 4/26 Mar.,1867 . Nov., 1867| Cr. bal. Dec. ,| 1895, £8,041 
; —— svoo 1; 1 | 104 104, 10'| 104/85 6 $| 105, 8}/18/ June 1896 i5/Aug. 1896|18/ Nov. ria 1897 
6 POORER OOH E ERE HEHE Re ree eeeee ’ “i fa 1 | l 0 0 0} 1} 1 aot i : op 
7 Porges Randfonteint............... 500,000) 1 B | bie) biel onl a 1 atl @ 
Princesst... 16£,000} 1 1 i 24 i "i — | af 17 Pcrges-Re adfontein pelr 5 shares June 96 
7 ij Ra’dfntn.Estates&Gld,Lt.........|2,000,000| 1 Se. : as ctl adh. | 95 15% | si 
6 II Mimest ......ssereeeeeoeeseoes a a. * | ‘g nil. | {i a Oce., 1893/1/ Nov., 1894|1/ Dee., 1896|1/ Dec, 1896 
2 {| | |] Richmond Cons., L. ............... p00} 5 5 * hie é | gol 4 a $18/Nov. 1896 §20/May,1897 
‘ ue Tinto, L.,shates .. ...... ' \gs0.000!| 5 at 1%, a ak Gi 
Do 5% Drele.nsreee nen aaeyien 100 [104 104 Sees 317 sl soag! hot 4 July, 1896 4 Oct.. 1896 4 Jan., - 1891 
Do 43% Ist mortgage Anobscics |£3,600,000 100 zest Rega. —oa—e (celaatns LAOS. j On kl0share—S—~S” 
_— "~~ ¥Limitea Laabiuty Mines under tne laws of the South Atrican Kepu ; 
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STOCK EXCHANGE NOTICES. 
The Committee have appointed a special settling day as under :— 
THURSDay, April 8. 


Gas Light and Coke Co.—Further issue of £150,000 ordinary 


“A” stock, Great Horseless Carriage Co.—36,507 shares, Nos. 
lto 36,472 and 61,473 to 61,507. owell’s Consolidated Gold 
Mines—100,000 shares, Nos. 1 to 100,000. 


Monpay, April 12. 


*Chicagoe Edison Conyers --Shaegeee first mortgage five per 
cent, 30-year gold bonds, Nos. 1 to 1,200, 


Tuespay, April 13, 


*City of Birmingham Tramways Co.—40,000 five per cent. cumu- 
lative preference shares, Nos. 1 to 40,000; and 000 four per 


age debentures, Nos. 1 to 3,000. *Commercial 
Cable Co.—£400, re. four per cent. 500-year debenture 
stock. *Parker’s Burslem Brewery—£267,000 four per cent. first 
mo debenture stock. *Pawsons and Leafs—£138,000 four 
= cent. registered m debentures. Nos. 1 to 1,380. on 
yeleand Anti-Friction Co.—70,000 shares, Nos. 1 to 56,300, 
and 106,031 to 120,000. Rand Mines (Limited)—Provisional scrip 
certificates for £1,000,000 five per cent. debentures, Nos. 1 to 


6,285. Starley Brothers and Westwood Manufacturing Co.—78,000 
shares, Nos. 32,001 to 110,000. 


THurspay, April 22nd, 

*A) Russian Cotton Factories—Scrip and fully-paid scrip of 
£300,000 four and a-half per cent. first debentures, Nos. 1 
to 3,000. Bovril imited) — 500, five and a-half 

cent. cumulative preference shares, Nos. 1 to 
000 ; 750,000 seven per cent. ordi shares. 
Nos. 1 to 750,000; 750,000 Def. shares, Nos. 1 to 750,000; and 
£500,000 Four and a-Half Cent. Deb. stock. *British South 
Africa —Forther issue of ,000 shares (1896), Nos. 2,500,001 to 
3,000,000. *Buenos Ayres Western Railway—Further issue of 
15,000 i shares, Nos. 775,001 to .000. *Burlington 
Hotels Company—60,000 Ordinary shares, Nos. 1 to 60,000; 75,000 
Five pes Cent. Cumulative Preference shares, Nos. 1 to 75,000 ; 
and ,000 Four per Cent. Perpetual Debenture stock. 

TvueEspay, April 27. 

Galena Mines— 525,000 shares, fully-paid. Glencairn Main Reef 
Gold Mining Company—500,000 shares, fully-paid. Hannan’s 
Block 45--220,000 8 ares, fully-paid. Idaho Exploring — _ 
79,819 Eight per Cent, ferred shares fully-paid; and B76 

i shares, fully-paid. London and Westminster Contract 
on—Further issue of 29,641 shares, fully-paid. New 
Modderfontein Gold Mining Company —Further issue of 212,385 
shares, fully-paid. ated Main Reef Mines and Estate, 
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Capita. Seg 
MINES Number |Amt| | le z Last Four Divipenps. 
of of | Paid. | 8 
. - ° - 

Robinson. a 5) 5 6 es Tne. 1896(7% Jan, 1897 
pineal | a| ca Yeo 5° sspelay B05 Sa 
3 9} 44| 3 ie, 5/ Feb., 1896'2/ Sep., 1896/3/ Jan., 189 
Roodeport United Main Reeft ; 4 a 2 nil. 213. 13 nt or % Nov. 10%Nov. 1893 
Salisburyt er o/| 10) | & A nil. *&) %&/10 % in 1880)10 % in 188)|124%June,’86)124% Dec.,’86 

ae, eee Ot 5 : / fy ; nil 4 a | it balance Dec., 1895,| £14,082. 
eee eee tt” i 1) 3 : ; mil. | we aise Pe Yeeaiay t : aon ie ; ee 

ns 148} 1a) Bit? 6 5] 2%] aight » 18961/ Oct., 1896'1/ Jan., P’ 
Shebe Gold, Limited... a) 1 es 1 tt 0 Ol tt fled Gor’ 1ep4l 64 Apck, y5j6d Gct., 1895/8d Api, 1896 
as a es es od 2| Al wl vel i398 6 9| fe! gyl9d April, 95,9d Oct., 1895 /9d April,1896\6d Oct., 1896 

umas Eureka, 1872.........| 2 5 | 24 24 5 2% 43} 3°. Be c ee 
Sot cee akin catice: . 7{17/6 ¥ fe Z | nil, i} ¢|2/ Jan., 1891'2/ Apl., 1892) 2/ Feb., 1893/2/ Apl., 1893 

sees I |e | whe | gf 8 pe Eat aes ae “4 
Spes Bene (Hew}t Sr cekadcnicat 1 | ts ; i Ht oe 3 (50% in 1$93/100% in 1894! 8/ in 1895 |t) Sep., 1996 
Tuarett (Magus)... | U5Q) oes | os | ov | | mil. |... | 20 18/8 ep., 1se3;s Jon. 10042) AL. 1epdie Ang. 1804 

PED LESu Ey Srsceseeseesreces ee 6 | 6 6 5 16 9| 67) 6 12 % Ma 941 % ay, 5 % ay, § } 4 a ’ 
— oe : | ai sisi si sis 0 O| 5i| St of Dec.,i894 10/ Apl..1895 10/ July, 18955) Mar., 1996 
Transvaal Gold Fields, L.......... er ee ee ee re peo ae 
sg he Bir G2 sustuscudeebiases ; | : | ‘ | "9S | le ig nil, 4) “ig! ae ; 4) Jan., 1896 

a pad coe cnsevncccvcccccssctsoes 38 3 3 nil. | 64) 3 eee eee ott eee 
Yitag Mate Rost, Ie | ; | | Pr onl 53} 54) 6 19 3\ 74 5yl4/ im 1804/8) in 1895/8) in i906/2/ Mar. 1897 
aitekeuri, Limited.............. | 1] 1| 88 SH MH Ms oO a | “ovat oo: Command 

Wanner thei Coos aoden ; | + 1d 13) 14 ot aa 1d 13 a ae ee jad 
aa i 1 | “bal Gi} 53) 52/13 0 9| 74| 53|20/Tuly, 1895,20/ Feb.,1896)10/ May, 1896,5/ Jan., 1897 
Wentarestti “ae tae 1 1 } | 2 4) 4|10 0 6 9 4\1/ July, 1895 1/ Aug., 1895 '2/ Dec., 1895 1/ Apl., 1896 
W. Aust, Gid. Concessions......... 1 1} 3 3) 2 8627 9 4 fil) Feb., 18951) May, 1895/2) Aug., 1895)2/6 Sep., 1896 
+  Gumeeag || ; 1 | B%| 37e| 2b) 2hizg 2 3| 548! 24) 4) im 1894 [5/ Aug. 1895/4) Dec., 1895/6/ July, 1896 
Wak Kitty ( (Tin) Ty .. | 22 | 2h 2s D2] BM) nil. | 23! 2 |5! Sept, 93)4/ Jan., 1894/3) Aug., 1894!2/ Dec. 1894 
Wheal Ayar (Illogan)............... £30\10/8pa, 4) 4) 4} mi | 4) elL4) Feb. 1886|15) ApL, 1885/2/6 Aug.,1888 Smee ates 
Tac... £182) ma 24) 24 2 | 2 | nil, | ‘| 2 5/ Aug. 1894 2/6 ee July, 18953; ti 1695 
wert cc. t| lave sie) oh ag mie |B) go] ay apui, 1 
WINE sea ccce vi ceticossnsnatss 1} 1} 33) 33) 38) aie 11 6| 4%) 33/3/ May, 18963/ Aug., 1896)3/ Nov., 1896|3/ Feb., 1897 

Meera eye + Limited Liability Mines under the laws of the South African Republic. } Regd, under Colonial Laws, 


Limited—711,500 shares, fully-paid; Goldfields of India, Limited 
—75,000 shares, fully-paid ; Lady Carrington Gold Mines, Limited 
—60,000 shares, fully-paid, and 200,000 shares, 4s 3d paid; St 
James’s Restaurant, Limited—7,600 Five per Cent. Cumulative 
Preference shares, Nos. 1 to 7,600, and 33,334 Ordinary shares, 
Nos. 1 to 33,334. 

Wepyespay, April 28. 


*Rio de Janeiro Flour Mills and Granaries, Limited—Scrip of 

£100,000 Five per Cent. First Mortgage Debentures. 
WEDNEsDAY, May 5. 

“All Saints’ Brewery Company, Limited— £100,000 Four per 
Cent. First Mortgage Debenture stock; City of London Joint- 
Stock Trust, Limited—20,063 Preference shares, Nos. 1 to 10,063 ; 
*De Keyser’s Royal Hotel, Limited—8,000 Five per Cent. Cumula- 
tive Preference shares, Nos. 4,001 to 12,000, 6,700 Ordinary shares, 
Nos. 3,301 to 10,000, and £100,000 Four per Cent. Debenture 
stock ; *Harrod’s Stores, Limited — Further issue of 100,000 
Ordinary shares, Nos. 140,001 to 240,000; *John Davenport and 
Sons’ Brewery, Limited—£85,000 Four per Cent. First Mortgage 
Debenture stock; Pacific Borax and Redwood’s Chemical Works, 
Limited—£100,000 Five per Cent. First Mortgage Debentures, 
Nos. 1 to 1,000; *Peek Brothers and Winch, Limited—£200,000 
Three and a-Half per Cent, First Mo e Debenture stock ; 
Rosehill United Gold Mines, Limited—76,002 shares, fully-paid ; 
Tubeless Pneumatic Tire and Capon Heaton, Limited—-181,830 
shares, Nos. 1 to 179,265, and 197,436 to 200,000. *Asbestos and 
Asbestic Company, Limited—33,334 shares, Nos. 16,667 to 50,000. 
*Boardman’s United Breweries, Limited—22,228 Five and a-Half 
ger Cent. Cumulative Preference shares, Nos. 1 to 22,228, and 
£325,000 Four and a-Half per Cent. Perpetual First Mortgage 
Debenture stock ; Farmer and Co., Limited—13,334 Six Cent. 
Cumulative Preference shares, Nos. 6,667 to 20,000; Hart and 
Levy, Limited—110,000 Five and a-Half per Cent. Cumulative 
Seakuoul shares, Nos. 50,001 to 160,000; *London and Middlesex 
Freehold Estates Company, Limited — 69,213 shares, Nos. 1 to 
69,213; *New Beeston Brew Company, Limited — 22,000 
Ordinary shares, Nos. 34,001 to 56,000 ; 22,000 Five and a-Half per 
Cent. Cumulative Preference shares, Nos. 6,001 to 28,000; and 
£110,000 Four per Cent. M Debenture stock ; * Whitbread 
and Co., Limited—£650,000 ee and a-Half per Cent. “B 
Debenture stock. 

WEDNESDAY, May 12. ; 

Brock’s Gold Fields of the Northern Territories of Australia, 
Limited—Further issue of 20,000 shares, 19s paid; Credo Gold 
Mines, Limited—20,000 shares, 5s paid, and 80,000 shares fully 
paid; Hannan’s Star Gold Mines, Limited—80,000 shares, fully 
paid, and 15,000 shares, 15s paid ; New Chum Gold Mines, Limited 
—54,472 shares, 8s 6d paid. 


(Continued on page 218.) 
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TRAFFIC RETURNS, 




























nr niremersenerertrna renting ais 
| Current Traffic, AMERIOAN AND FOREIGN RAILWAYS —Continued. 
i Date of | | re 
| | Ist Halt-year. | Current 1 Traffic. 
Return. Ine. (+) | | Miles Open | Bete | Ag ; 
i gre- | 
iw 1996, See t=) | Ree | Period.| gate Inc. (+) 
| £ | ¢£ 157 |i | co! Ter ) 
‘April 24) 145, 067} 128, oa i+ ‘tot | - ade 
25) 72,812 it 4 need NT ee eae s 
| 25): 186,979} 130,721/+ 6.25 | AMERICAN, | | 
| | 6169 5702 (Chic. Mil. and 8. Paul.. .|Apl. 14/14 weeks|7,423,100, |_1058800 
ee ees Mesten | STARA LAGER + . a8 3 836 | 336 (Cincinnati Southern... /Mar months) 31$,000— 9,000 
asIl (Great Weetera 25,2,862,500\2,798,430 + 64,070 | 1685 /1685 Denver and Rio Grande. |Apl. 14/40 weeke|5,353,900|— 446,000 
2,541 7 Lanc. & Yorkshire ee | 25) 1, 499, 306.1 ,492,709) +4. 6 597 | i | 3127 (3127 ‘Dlinois Central ............ ar 3 mnths\5,405, 210) + 4 472 
530} +e on & WiWakee 25/3, 499,055:3,423,917'+ 75/138 | 2988 |2938 Louisville & Nashville... |Apl. 14/14 weeks|5,584,223)— og 1579 
naa a Lond. & S-Western Pr 25) 103,355) i} 072, 296)+ 3) 059 | 1218 1217 Mexican National........./ - “< » jd, aes ; "aoe 
fee | 227 Mexican Southern ......| 4 » | 700) , 
cad 4763 org geen 24 Hh are 785, oon : 12883 | 2197 |2197 |Missouri, Kansas & Texas) 14/40, (9,622,573) + 529,343 
1854) 1854/Lond ae - 4} 70,007/-+ 7'797 | 2396 (2396 IN. Y. Central & Hudson’ 
81 | 81 (Lond. Tilb, & South... 25) 77,804 aa easel RivET sessecescssseseseess.(Mae. {3 mnths|10241000\— 42,911 
yt fe teeth we 2 "srroe| area, 882) azz | 477 INN. ¥. Ontario and W. = AL 1440 weeks 2,970,749) + 126,522 
- it Mote oltoee nel 96 259'0451 245°23814. 14,707 | 1570 |1570 |Norfolk and Western | © 16 cls ease 000 — 237,300 
"Tietesas "678 | 3499 |3163 [Northern Pacific .......... 7 , — 410;: 

s as a rae 23,2, 159, eth 189, ae : 105, cas 3407 13407 Pennsylvania ...............! Feb. (2 months 9, 9,241 ,905!— 397,900 | 
1,339 1 338 Mi Uitte 24) 2 210,543. 2,139, 732 + 70, 811) 484 | 484 Philadelphia & Erie...... ‘Feb, i2 ” ‘535, 429|— 348 j 
1,597 1,5954 North-Eastern ......... Po eae 3,567 | 1055 {1055 Phila, & Readin g(Includ- 

12 12 |North London saveseie 25) 159, 014 "156, 447 + 67 | ing Coal & Tron Co.).. we Bo 6, 216,015 — 279,199 

312 | 312 |North Staffordshire ... 25 262, 13d 48,15 + 13.319) 609 13620 |Southern Pacific. \Feb, (2 " (6,521'875\— 656,558 | 
48 | 448 (South-Bestera 2 | Bal estars| on0tsoe! 4 20,751 | 7668 |7567 Union Pacific ..........0. eb. 713 eke 2826748) — 284513 | 
121 | 121 \Taff Vale......... eh 24! 255,926, 252,601/+ 3,125 | 1979 /1979 |Wabaah ..............0s0 a ee | 
Scorcn £ £ 
| 1,625, + 20,459 Fosmien. ; 
8514) 8434/Caledonian ............... 25| 882,084 ont 459/ 515 | 318 Argentine Gt. Western. apl. 16442 weeks) 244,479|+ 59,766 
393) 355 |Glasg. & S.- Western... 24 aoe Tenet ee 76j| 763|Bahia and San Francisco|Mar 20 m4 23; 577 + 1.611 
452 (Highland ... ........... 25 «66, | $190 8 954 128 | 128 'B. Ayres and Ensenada| “95/17 : 70, 576+ 211 
1.2064 1,204 |North ~ petAeeveeded 25 805,945) 809, g , 426 | 426 |Buenos Ayres & Pacific 24/43 CO, F saa + sents 
RISH. aa} 1469 25:43 = ,, (1,166,681 + ’ 
7 764 Belfast & County Down 23} 93,485, 32,011/+ 523) “15 427 eeetee 4 res Western.. 25/43 =, | 587,118-— 12,681 
210" 249 | Belfast & N. Counties 23 78, 196) 17,745) + af 790 | | 790 Central Aseudine sinaivbee | 24:17 ,, | 265,298— 60,612 
eae: 6 et, 710+ 3568| 271 | 271 \Ct. Uruguay of Monte...| 24/43 |, | 235,836 —_ 81,281 || 
492 | 487 |Great N. of Ireland ... 23 219, 278) 215,710, + 164 | 1284] 1284/*Cordoba Cent............ 18|16 S | $375,900) — $19, 550 |} 
ee) tee Ete & Wate, = 23) 247,174, 245 sgt ato | 5493/5494», *North Section} 1818, | $894,400 + $76,730 
Le ee eens Wentns __ SP LES AON TOO 30188! 155) 197 nein Ries... 2417 5, | 103,651\+ 12,680 
386 | 380 |East Argentine ........... IMar.141 a aux. Pe 
INDIAN AND COLONIAL RAILWAYS. 99 | 99 /Entre Rios ............... \Apl. 24/42, | 47; estas 
— —_—________________———_| 555 | 531 |Interoceanioc of ae 24 “1 » | eae Saan 
ae . 23 23 |La Guairaand Caracas.../Mar n | »807 , 
| | 1 NUR si ciecnimenrrteasinaniens 1110 ,, | 12,361;+ 906 
Miles Open. Date | Aggre- |ncr. (+) | aa | | ons ene (Main Line) . ie 24/16 ,, | 236,070)+ aan 
i, of | Period. gate, Dec. (—)} 242 | 239 |Nitrate ..............cccc00 15/14, 115,205 + °'8l1 
1897. 1896. Re- | | 94) $4 \North-West Argentine...| 1816 ,, { 21,869) + . 
torn | _| 3203| 3203/Ottoman ..............c000. | 17/16, | 89,140\+ 23,186 ]f 
InpIAN 5 a 3 4230 |4220 |Paris and Orleans ree 29 4, ih , + aie 
} 3r 7 3 ot : 
125 | 125 |Bengal Central ............ — ig weeks ad 36 + 186" 136 Sante ve ~ Cardocel : | aes 
862 | 862 [Be al Ni Ae cccccccscece Pp ” ’ ra ’ 4 5 | 74,5435) + : 
819 | 756 |Bengal and NW... Mar27\13,, | 125,488\— 19,217 ern tne SL peas eae 
461 | 461 |Bom Baroda, & Cent. | | 1370 1370 | ‘South Austrian ............ 0; 1 [4,489,008 ; 
eee ApLOIT | 425, 017 —149, mel ord ee | | 
162 | 162 [Delhi Umballa Kalka 17/16 = ache ah ee, _——_—- 
1883 |1882j|Rast Indian................. | 2417, 1,823,888! + 107, 888 ae 
1491/1490 Great I Indian Peninsula 2417 > 982,300|\— 387,775 TRAMWAY AND OMNIBUS COMPANIES. 
H. H. The Nizam’s Guar. ar r27 13 82 963|— eg were. ' Pape eee 
| Ghase a on oalt7 ‘< 168,839 + 1,140 Date | Current Half- Year. 
736)) 7844|Indian Midland............ a = | et tae ate || | 
tees | ’ i i re! 
55 * i ams a Mar 27 13 ~ 8151+ 363 Name. | Re- |$3|Period.| ToDate. |r, (+) 
a 190,380,— 935 tu =| |_—______— 
1042 |1042 |South Indian ............... 2713 ” 147 433\— 19.382 | rns. | 1897 1896. Dee {-) 
1045 |1045 |Southern Mahratta ...... Apl. 314 eral. deve | | a | 1 
51 51 |W. of India Portuguese a4 ”» , a = | Cr wate ere, aeons fond j £ £ £ 
- i 597 
| Anglo-Argentine ......... Marls| 70 a weeks! 44,569) 40,972\+ 3, 
LONIAL. 
6444 16391 Conaiiion I cn Apl. 21 15 weeks|,045,400 — 22,200 | Barcelona ......... 2 «+0. Apl.17 ae v yet a aoel. “ 
3512 |3512 |Grand Trunk .............. 2115 y, (1,034,799 10,060 | Belfast Street Trams. .. 17, 19316 ,, | 48 913+ 4,808 
335 | 3:5 | Do Chic, & Grand Trnk 2115 ,, 183°754\— 22,260 | Birmingham............... 17) 40 its 51,71 ’ 
189 | 189 | Do Det., Gd.Hav, & Mil a - 58,323) + 5,041 postnmes Tenens and 16 - he soem aks 976 
Omani 0s cee Cee csvesaces ” ’ 41 
Bristul Tramways ..... 16| 14 |16 82,827) 30,286+ 2,5 
Carthagena & Herrerias|Mar 9 2 3,ne on enaadis. _— 
AILWAYS. Dublin United Trams.|Apl.16| 33 16 weeks , 
AMERICAN AND FOREIGN R Edinburgh Street Trams 0 6 16 Pp 7,631) rt 699 
Glasgow Tramway ‘€ 
Current Traffic. 45,723\— 3,377 
e bsvemaeel thaciante a7 ue 79,942) 78,490) 4 aor 
Date Aggre- London Generl Omnibus 17 16 , "30.786 eas . t oo 
of | Period. |, 88 | Inc. (+)/ TF ondon Road Car ...... 17]. [tS ww | SUR TERIR SANS 
Re- fromJan) Dee. (—)| rondon Street ............ 17| 13416 ,, oo hy ae 
turn. 1, 1897. London Tramways ...... 17) 234/16 ,, 113,7 144 307] + 6,449 
et uRRENEETD i N. Metropolitan Trams. 17) 51 : ” aie 2 mt 135 
AwERICAN, | $ 3 ee Tramway: "i aie ” gs'one 33,400 ~ 146 
30,5 incial Tramways .. ” " 
310 310 ma Gt. Southern... Apl. 7\13 weeks, 405 865}+ 30 £09 | Previn : 23.010} 22, + 760 
he eergemeecee [meer cee mis: | eel Sees a 
ae toe ont ot ag ~ ati ) Mar 13 o 11663, 166\— 73,571 | | Tramways Unicn....... Mar. | sais mnths 25,284] 24,257/-+ 
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(Continued from page 216.) 

Those securities marked (*) are ordered to be quoted in the 
Official List, and also the following :—- : 

Aerated Bread Company—Further issue of 5,046 shares, Nos. 
155,793 to 160,844. Australian end New Zcaland Mcrt- 
gage gr eee Four per Cent. Debenture Stock. 
Cachar Jooars Tea Company—2 550 vendors’ six cent. 
eumulative preference shares, Nos. 5,101 to 7,650 ; and 2,550 vendors’ 
ordinary shares, Nos. 15,101 to 17,650. Greenwich Inlaid Linoleum 
(Frederick Walton's New Patents) Company, Limited— 80,000 
vendors’ shares, No. 160,001 to 230,000. Grimsby Corporation— 
Farther issue of £17,000 three per cent. redeemable stock. Howel.’s 
Consolidated Gold Mines —100,000 shares, Nos. 1 to 100,000. Inter- 
national Tea Company's Stores—20000 vendors’ six per cent. 
cumulative preference shares, Nos. €0,001 to 80,000, Metropolitan 
Railway Company—£450,000 new ordinary stock. South Metro- 
politan Gas Company— Further issue of £30,000 perpetual 
five per cent. debenture stock. West Sussex County Council 
—Further issue of £35,000 three per cent. stock. Argentine 
Grest Western Railway Company, Limited — 25000 Ordinary 
shares, Nos. 1 to 25,000; Chinese Imperial Government Five 
per Cent. Gold Loan (1896) — £1,515,825 Registered stock 
in lieu of a like amount of bonds; Coromandel Gold Mining 
Company of India, Limited — 120,000 shares, Nos. 1 to 
120,000 ; East London Waterworks Comp:ny—further issue 
of £165,000 Three per Cent. Debenture stock; H.H. the 
Nizam’s Guaranteed State Railway Company Limited—further 
issue of £25,000 Four per Cent. Mortgage Debentures, Nos. 
4,658 to 4,907; Liverpool Warehousing Company, Limited— 
5,000 Vendors’ Five and a-Haif per Cent. Cumulative Fref- 
erence shares, Nos. 1 to 5,000, 6,.0°0 Vendors’ Ordinary shares, 
Nos. 32,501 to 38,500, and £50900 Four per Cent. Redeem- 
able First Mortgage Debenture stock; Machinery Trust, Limited 
—50,000 shares, Nos. 1 to 50,000; Manitoba and North-Western 
Railway Company of Canada—further issue of London Bond- 
holders’ Committee certificates for £1448C0 Six per Cent. First 
Mortgage bonds; Northern Pacific Railway Company—Berlin 
certificates of Common stock and Preferred stock ; William Cory 
and Son, Limited—113.340 Five per Cent. Cumulative Preference 
shares, Nos. 1 to 113,340, and £809,000 Four per Cent First Mort- 
gage Debenture stock. And (2) ordered the undermentioned 
securities to be quoted in the Official List: -—American Freehold 
Land Mortgage Company of London, Limited—£620,CO) Four and 
a-Half per Cent. Debenture stock; Daniell and Sons’ Breweries, 
Limited—Further issue of £23,225 Four and a-Half per Cent. 
First Mortgage Perpetual Debenture stock; South Metropolitan 
Gas Company— £1,416 667 Three per Cent. Perpetual Debenture 
stock in lieu of the £850,000 Five per Cent. Debenture stock now 
quoted; Southern Railway Company—$1,523,000 additional First 
Consolidated Mortgage Five per Cent. Gold Coupon Bonds, Nos. 
25,840 to 26,962; Star Brewery, Cambridge, Limited—£110,000 
Pour and a-Half per Cent, First Mortgage Debenture stock. 
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8,925,704 


_ BRITISH CAPITAL CALLED UP DURING 1897, 
Britain alone in April, 
on page 173 .....0..c000-- 


3.:| No of /Amount) 9,5 |Prerent| Capital 
> Shares cr) of ‘a | Call (Called op 
4 Bonds. | Share.| 4% per | During 
Shere, 1897. 
Amount ec Hed in Great wae fr z z Ss on 3 
Britain alone to end ot 
ON REE RS e oe kg re ee 15,541,836 
Amount called in Great 
— in last issue ...... ES 
irst pa its on capita’ 
aeked Guxine April, a- 
Total cailed in Great Britain) ~~ |———"~_| _"__ 


sione in four months 
1£97 


Called partly abroad to end 
of ” Smeets ae 2,006,125 
Called partly abroad during 
Nil 


Sb eveeustmoyerceses 


First ents on capital) " 
called partly abroad in! 


April, as on page 173 . 


Total called partly eae 
in four months 1897......| .. 
Total calls in 1897..........) .. 
CALs tx May. 


i 
Ang'o-French Pneumatic 
Compensati > | 


G2 GRROUR: 5. oo kas. bs i 67; 1 | 126 16 41,875 
Bengal Mills, 5 %¥ Cum. Pref. 

#10 Shares .........4.. 15 &, 10 23 20,000 
Brilliant Centra! Gold Mag , 

MNO So 4sidcteuar sss Share3. 


3 
Canade Switch and Spring, 


6 % Cum. Pref. £10 Sas. 1 10 5 17,500 
Champion Weldiess Tubes, 

RS ae 31 1 10/ 
Dumferm Corp. % 


line 3% 
Red. Stock, iss. at 102 % 


min. ee 
E. K. and H. Fordham 4 % 
ist Mcrt Deb. Stock, iss 


ie. og EERE SEE J 
Biysée P. Hovel, 5 % ey 
RE Reto i 100 40 36,000 
Epsom iss District 
Boods of £100 ........ } 100 | 65 25 2,875 
Younger and Son, 
5% m. Pref, 





7F,00 
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G: Corp. Red. 
Stcck, iss. as tho min. £500,090) Stock 5 95 
Goldfields of Surinam, £1 




















475,000 
Bhares .......000-.00-- 100,006 1 12/6 2/6 12,009 
J. and R. Allan, 5 % Cum. 
Pref. £1 Shares ........ 60,0°0 1 8/ 12/ 36,000 
Kiem, Pret, al0 Shares | 
-» & | 
iss, Ab £18 ............ 8,000 10 (24+3pim 3 9,900 
yd Brothers,6 % Cum. 
Pref., £5 Shares ...... 10,000) 5 20,000 
De a % 1st Mort. Deb a . 

SOR eee eee weeee 3 25,000 
Mainland East, £1 Shares 60,00 1 26 | 7,500 
Manbré Saccharine, 5 | 

Cam. Prof., £10 Shares 20,000 10 5 100,000 
Mercantile B ank of London, 
ares, ued a 
10s prem. .......-00+6.-) Li 10,000 10 |7+ pm 3 30,000 
Merchants Trust, 4% Perp. 
Deb. Stk., iss. at 1174 % 1 £200, 100 1123 225,000 
Rose Estate, 44 % 
lst Mort. 10-yr. Debs. of 
£100, iss. at £9810; ....| 3) £400,000) 100 584 234,000 
New Belgium (Transvaal) 
Land and Develop. Ord. 
Be RE 0 iis pn cicSsninbs a 1 +] 8,215 
New London Brewery, 4% 
lst Mort. Deb. Stock ..| 7 100 30 60.000 
Nilgiri 4 % 1st Mort. Deb. 
Stock, iss. at par ....,. 1 100 25 37,500 
Normal Powder and Ammu- 
nition, 6% Cam. Ord. £1 
Shares, iss. at £lls.... 1 1 EY] 10,000 
Rhondda and Swansea Bay) | 
Ord. £10 Shares....... 12 10 @ |5 3,600 
Do Pref, £10 Shares ... -| } 10 « 3,600 
Rio de Janeiro Flour Mills 
and Granaries, lst Mor’. 
Debs. of £100, iss.at £92) 14 100 25 25,000 
Royal Hotel, Edinbargh, 
5 % Cum, Pref. £1 Shs.| 1 1 10/ 30,000 
Samuel oe and fons, 
34 % Deb. Stock, iss. at 
Papa iee siebtawien Galan’ 5| £250,000) 100 50 125,000 
San Paulo (Brazilian) 5 % 
Pref. £10 Shares, iss. at) 
BL MOG, oc eccvesstcces é 10 2 156,088 
Schill, Ssebohm, & Co. ; 
Ord. £10 Shs, iss. at) | ( 10 1{ e520 
Do 8% Gass. Pref, did) ‘|| 10 * |i 
th - -ageteuntesscnen ses j | | 83,350 
Scottish Reversionsry, 34 % 
Perp. Deb., Stock, 1s8.| 
GO BES GH cocscccccsees os DE 1C 105 105,000 
Sing'o Tea, Ord. £10 Shs.. ) ( 
Do 6} % Pret. £10 Shs. / 3) e ns 
° : ref, s., 
_ oy Seer } { 5,000 
Stretton’s by Brewery, 
4 % Irred. Ist Mort. 
Deb. Stock, iss, at 105 % 1) 100 50 90,000 
Stroud Brewery, Ord. £10 ‘ 
Shares,iss.at £5pm...| 6 10 24 2,500 
Thomas Salt and Co., 43 x) 
“B” Deb. Stock, iss. at) 
cra a 1 100 40+pm) 30 | 60,000 
Trafford Park Estates, 4%) . 
SPORE ae 12 100 50 50 175,090 
Truman, Hanbury, Baxton, 
and Co., why 7 ae | 
Deb. Stock, iss. at 95 % 
Meroe Sea | 6 100 |50+pm) 4 270 0C0 
Walker & Homfrays, 6 % 
Cum. Pref, £10 Shares, | 
woe at all Me setae 1 | 10 4+ pm 6 18,000 
jilsons e Coal, New) 
Ord. £3 Shares ........ 1 3 2 Uy) 10,000 
Total calls in May ..../ .. | | 2,901,798 











REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
during the current quarter :— 


i 





























Date of | Amount 
When By Whom or . 
Stock. Drawn. Where Paid. <a a el, 
I ial Goveroment of '{. Yokohama 1) £47,900 
‘Japan 1 % fom t Ste } April 1 { epee Benkita) $ pally 
ity of tre r- . 
Oe Loan, ove as oases ‘a April 1|Morton, Rose, & Co. ee 1} £22,500 
lil te ona os 
Loan of 1 iii a) March yg Fay July 1 £020 
e . , 
eae ce Sf en rl ST cn | 
. a 
ee Leon ee akeien April 1) Lloyds Bank (L.) |Ja'y 
The Eastern Extension 
Australasia and China 
Toor now Ltd., a 
ustrelian vernm 
baesiaingy ei April &| B.rclay and Co, July 1} £42,900 
ew or , a . | 
ana, Ohio Matron Co"! apa as|]%4 and 2¢ Barley | snc 
ene Trust 8, pg 
ae seesndanene i cee RY jah 
Oernatolia, Beries and 11. } Abril 221 { (Borin), poe? as 
Sagua la Grande Railway April 23 ‘ger 4 Co. { May 1 £4,800 
a Rass tedbetes sas sae tie ce ad 
Litter Co., Ltd. .........- } }Apeil 29) | (L.) }/Mey 





RATES OF BROKERAGE. 


The following statement gives the authorised offi~ia! commissions 
but in the case of large amounts commissions aru v.ten reduced, 
and in speculation for the purchase and sale of securities during 
the account one commission only is usually charged :— 








—— 
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British and Foreign Government securities ............. ° =— 
Colonial and JOM BOCUTILIOS .......eececccceesecces 
oe bonds so American bonds ................... 

itish, Foreign, nd American stocks and shares 

registered scrip). i. 

+ per cent, on money. 
HARES, Per Share. 
MINIT ed stshtlienhiiSbcnninbubeshibestidibiadionieindeseaces.. 0 3 
10s and under £2 10s...... dclinniaatuite WdlnanetGiiniisthivewiia 0 6 
TINIE ie .cntctis spocdblbinctbncensseeiasdeascart 1 0 
a niidsced ceecntrbntinceieantiiniessennsssenne 1 6 
a ee Silaibbhhieh diletl enesseheeien 20 
Above £20 § per cent. on money. 


The minimam o ial charge to be 10s. 
Where rr — - stock passing is under £50, the commission 








DIVIDEND ANNOUNCEMENTS. 


Div. 














Period 
Company. Period. } To | PS" | Balance | Last Year. 
per Forward. ar mune 
nce 
Annom dend. |Forw’'d. 
A. and F. Pears........ alt year\Dec. 31 a TS I 
Aladdin's Lamp Mine 4 1s Ps. - 
Alaske Mexican ... 10c p.s. 
Alaska Tread paaeteel ee os 870 
Alliance Investmt. Pref.|Half year|April 44 andi of arrs. 44 
Stent Half year os 
Anglo-American Tele on , ap 
dates arter | Mar. Actual 
Pref Quarter |Mar. 31 13 Actual 


British Shares Invest. 
0 & Deferred) Quarter /Mar. 31) 10 
Broken | Junction Month ls ps. 
Broken Hill Water 
Supply .. -+ee+---| Month | March 6a ee 
Burnside Tea of Ceylon|/Half year|Dec. 31 & om 
City Buildings ........ 5 Int. ee 
Direct U.S. Cable...... 2) Int. oe 
Dunville & Co. ........ Ha'f year}/Mar. 31/ 18 13 Int. 
Edin Investmen 
Trust Deferred ...... Year Mar.15 8 we 2 
Est, & Gold 
(Elandsfontein No. 1 - oe 15% Int. 
Mining Year 58 p.&, 128 e 
Great Boulder 
sadpand baseoas Quarter |Mar. 81} 50 Int. 
Gt. Western of Brazil 





J. and P, Coats .... 


Hodg Bait year|Mar 81} 7 | to | 7) | Ine 
5 n 
Ivanhoe Goldline s.| || M6 ell 









eer. & int. 

Law Reversionary Int.| Year 6 6 $e 
Mexican National Rail- 

way “A” Certs...... en €2%s4d|per cent} 1) 
Mexican Rly. First Pref.| Half net. + es 
Mount Gold .., Month |March € ps. 6d p.s. 
National Bank of the 

oe ns ¥cbsaces Year 1896 1 q 
New Civil Service Co- 
velo vevecces Half y 2; 5 5 
New Heriot Gold ...... ee ee ay 20% 
New J ‘ontein ....|Haif year|Mar, 31 10 
New Mine.... ‘s — 20 25 % 
New South London ....'/Half Mar. 31} 6 sa 
R. ani J. ....|Half year . BI Int. 
Rio Claro Sao PauloRly.|Half year|\Dec, 31, 14 14 
Rohilkund and Kumaon 
ED onescseseeses Half Deo. 381 5 net 5i5 

uu Mahratta Rly.'Half year|Dec. 31) 5 be 
South Indian Railway|Half year|Dec. 81 4 oe 44 
oa TR hia 5 notes 4s Year 1 oe 

ransvaal Gold Fields..| Year 1896 8s 182,958 8s 
Union Steamship ...... Half year)Des, 31 6 ‘is 4 
U.S. and ‘South Ameri- 

can Trust Deferred ..|\Half year\April 4, 2 1,000 2 
Wassau (Gold Coast) 

MND Lestcdctcov ener’ Year 1896 ls p.s. 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. : 

ALAGOAS.—The report for the year 1896 states that in Brazil 
the result is a loss of £31 on the working. The amount of interest 
guaranteed by the Government of Brazil has been received. The 
accounts for the year show an available balance of £23,915, after 
making provision for the interest on the debentures and debenture 
stock due on February Ist last and the sinking fund for the deben- 
tures redeemable on August let next. An interim dividend of 6s. 
per share was paid in October, and the directors now recommend 
a further payment of 10s per share, making a dividend for the year 
of 163 per share, or 4 per cent. per annum, free of tix. These 
payments will absorb £12,000, leaving a balance of £11,915 to be 
carried forward. 


BUENOS AYRES AND ENSENADA eee report for 36h, 
year 1896 states that receipts for year were £227,564, 
compared with £188 58 in 1895, a total increase of £38,982. The 


2.9 


caphing sro same CUNIRY, ooe — 
recei as against £85,440. After viding f 

debenture and preference interest out of the ens of ‘51.623, 
the board recommend a dividend of 6 per cent for the full year on 


e oe pyicapeee ys aaa stock (non-cumulative), and 
o per cent. for ear on the ordinary stock 
ing forward £5,191. e ns ; 


B OS AYRES AND ROSARIO.—The directors have declared 
balance dividends on the preference and Sunchales shares at the 
rate of 7 per cent. per annum. After payment of interest om 
debenture stock and these dividends, there remains an available 
balance of £113,988, out of which tke beard propose to place the 
sum of £10,000 to the credit of maintenance, renewal, and 
casualty fund, and torecommend a balance dividend at the rate of 
ad oon oe on the ordinary siook, making, with the 
nterim dividend, 3 per cent. for the { year, and leaving a 
balance to be carried forward of £18,881. “ 

CENTRAL ARGENTINE.—The report for the year 1896 states 
that the capital account bas been increased during the year by 
£169,178, rais ng the total to £7,220,730. The net revenue account 
shows a balance, including the amount brovght from 1895, of 
£465,925, and after deducting interest cn debenture stock, &c., and 
the interim dividend, and ,000 which has been transferred to 
reserve fund, the available balance was £136,776. The directors 
propose the payment of a balance dividend of 1§ per cent, free of 
tax, making, with the interim dividend, £358 per cent. for the 
year 1896. This will absorb £117,514, and leave £19,262 to be 
carried forward. 

DEMERARA.—The report states that the passenger traffic shows 
some reduction, the numbers carried having been 147,565, against 
157,840 in the corresponding six months of 1895 ; in goods there is 
® slight increase, the tonnage being 40,950, against 40,293, the 
general result being a balance of revenue which would have 
admitted of a dividend on the original stock at the rate of over 
5 per cent. but for the arrangement that no larger divider d than at 
the rate of 3 per cent. per annum on the original stock should be 
paid until the loss by the collision had beea entirely cleared off, 
Accordingly £2,000 hasbeen transferred from revenue on this occa- 
sion, leaving an available balance of £6,462 to be added to the 
balance of £155 brought forward, out of which the directors recom- 
mend a dividend at the rate of 3 per cent. per annum on the 
— stock, leaving a balance of £117 to the credit of the current 

-year. 

GRAND TRUNK.—The following is the revenue statement for 
February :— 

Gross REcEIPTS. 


Ine. or Aggregate. Inc. or 
1897. Dec. {2 Months. | Dec. 


eee —“‘a_OSS 




















£ Suit: 2 £ 
Grand Trunk ................. 246, + 4579 staal 2,755 
Chicago and Grand Trunk... 45,548\— 5,278 96,204'— 9,685 
Detroit, Grd, Haven & Mil, —- 2,398) 30,333,+ 2,923 
307,155'+ 1, 638,779'— 9,517 
WorkKING EXPENSES. 
Grand Trunk s.cccesesss.s.00) 204,000) 6,685) 416,430)— 17,460 
Chicago &6¢. .......:::.+e+00002.| 42,535)— 5,604 89,024'— 10.979 
pS Os 12,984,\— 254 ia 976 
”259,549!— 12,5431 532,782\— 29,415 
Net PrRortt. 

Grand Trunk ................-. 42,696) + 11,264 95,812|+ 14,705 
Chicago, &6. ....00......ssseeees 3,013 + 326 7,180'+ 1,294 
TET TG. vcnenscnnbekelieaaiel 1897|+ 2,652 3,005/+ 3,899 
47,6061+ 14,242! _ 105,997'+ 19,898 


GREAT WESTERN OF BRAZIL.—The report for 1896 states that 
the gross receipts show an increase of 12°98 per cent., as com pared 
with 1895, and the working expenses an increase of 21°18 per cent. 
The net balance, including £6,007 brought forward, was £19,471. 
The directors recommend a final payment at the rate of 2) per 
cent., making, with the interim dividend, 44 per cent. for the year, 
leaving £5,971 to be carried forward. 

HIGHLAND,— The report for the half-year ended February 28 
last states that the total receipts, including the balance brought 
forward, were £226,355. The expenditure was £146,679, and the 
net revenue £79,676. After providiog for debenture interest and 
preference dividends there is a balance of £870 to be carried 
forward. 

LAKE SHORE —Messrs Speyer Brothers, of London, under an 
agreement between the Lake Shore and Michigan Southern Rail- 
way Company and Messrs Speyer and Co., of New York, offer until 
farther notice to give new 34 per cent. 100-year gold bonds for the 
bonds of the oe issues, at a rate of exchange equivalent to a 
purchase of the old bonds on a 34 per cent. basis, payable in 
new bonds at 1024, New York terms, and full particulars as to 
the terms of the exchange may be obtained at their office, 7 


thb E.C. 

\erECIFE AND SAO FRANCISCO PERNAMBUCO.—The report for 
the year ended December _ an states that the total soonate 
amounted to Rs.2,015,420,478, showing an increase over tho 

the previous som. of Re.85,758,520. The debenture debt will be 
reduced on the 30th instant to £131,870, and it is proposed to pay 
off a further sum in July next. The half-yearly accounts show a 
balance available for dividend of £31,035, and the directors pro- 


with £103,142, and the 
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pose to declare a dividend at the rate of 5 per cent. per annum, 
forward £1,035, 


that the income of the company 
on the £2,750,000 5 per cent. bonds of the 
Paulista Company amounted to £137,500, to which has to be added 


lire. The accounts for 1896 closed with a 
and 5 per cent., or 81,294 lire, has been 

and the payment of dividends of 5 per cent. to July 1, 1896, and 
January 1, 1897, have been declared, and out of the balance a 
further 1 per cent. is to be paid on the shares and drawn shares on 
July 1 next, as balance dividend for 1896. 

SAN PAULO (BRAZILIAN).—The report for the half-year 
ended December 31, 1896, states that receipts amoun to 
Mls.12,262,535, and the working expenses to 5,301,473, or 
43°23 per cent. of the gross receipts, and the net revenue was 
Mis.6,615,335, which, at the several rates of exchange at which the 
remittances for the half-year were made, amounts to £237,267. 
The average rate of exchange for the half-year was 8°608d, In 
consequence of the depreciation of exchange, in the revaluation of 
the company's assets the revenue account has been debited with 
the sum of £12,399. The accounts for the half-year show, after 
payment of the interest on the debenture stocks and including 
£16,187 brought forward, a balance of £220,205. The directors 
propose the payment of an interim dividend on the ordinary and 
new ordinary shares at the rate of 12 per cent. per annum, tax 
free. The dividend on the preference shares and on the new 
ordinary shares will be for two months to December 31, 1896. The 
amount carried forward, after providing for income-tax, wili be 


,509. 
SOUTH EASTERN.—Statement of revenue receipts and 
expenditure :— 


|Aggregate from Jan. 1 
4 Weeks | 4 Weeks | to Mar. 27, 12 weeks 







Ending | Endin and 2 days. 
| March 27, March 1, ——_ __ 
1897. 1896. , 1896. 
1897. |(Adjusted.) 
Receipts — £ £ £ £ 
Gross traffic ......... | 151,932 | 141,114 ) 
Steam pekt. servic 4,180 3,489 | 
Harbours, &e. ia. 447 412 J 
| 156,559 | 145,015 | 464,475 | 448,008 
Rents and sundries) 10,627 10,756 32,876 33,593 
Total receipts..| 167,186 | 155,771 | 497,351 | 481,601 
Expenditure— 
including rates, 
taxes, Government, 
duty, and expenses’ 
of steam packet! 
BOLVICE -..veeseeceeeee | 106,094 | 101,907 | 319,510 | 312,068 


Net revenue...| 61,092 | 53,864 | 177,841 | 169,533 


WEST FLANDERS.—The report for the half-year ending Decem- 
ber 31, 1896, states that the revenue shows a surplue, after 
providing for interest and redemption, of £14,059. In compliance 
ST RL ANA Gad te ee Ut Pragnes 00 eutry $0 renttvo @ sum 
of £1,444, and to pay extra dividends of 3f 22ic, or 2s 74d, 
on the ordinary, and 2f 67}c, or 2s, on the preference shares, thus 
m the dividends for the second balf-year 11f 75c, or 93 4d, on 
the shares, and 9f 55c, or 7s 6d, on the preference shares. 
The dividends for the entire year 1896 will thus have been 14s 7d, 
or 6,07 per cent., on the ordinary shares, and 13s, or at the rate of 
6°50 per cent., on the preference. 





BANKING COMPANIES. 
BANK OF SCOTLAND.—The report for the year ended February 
the net profits, after providing for bad and doubtful 
debts, rebate, and interest, and after paying allexpenses, amounted 
to £172,342 ; the balance of ts from the previous 


F 
: 


was 

£33,562, making together 904. The half-yearly dividend at 

= a ba - per —_ —— id in last, amounted 
. eav 904, 8 sum the di recom 

that £25,000 be om fas °°. 


carried to the reserve fund, thereby raising it to 
£825,000. And they have applied £15,000 in atneten Me the 
heritable property account; they also recommend that a dividend 
27 at the rate of 12 per cent. per 

— ~' a ee aoe be carried forward, 

aking, © reserve ° 000, ivi 

stout . on a undivided profits 
N.—The report for the year 1896 states that the net 

profit was £2,302. Quarterly dividends at the rate of 6 per cunt, 
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per annum have been paid on the preference shares, and at the rate 
of 25 per cent. per annum on the deferred shares. Bonuses of 35 
per share on ae the ordinary shareg 
will be paid on March Sist, leaving £267 to be carried to the 
guarantee fund, which will then amount to £915. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—The directors 
recommend a dividend for the second half of the year at the rate 
of 9 per eent. per annum, tax free fates with the interim divi- 
dend, f= cent. for the ye oe nan 000 be added to the 
reserve fund, bringing it to ,000, and that the balance o 
£13,678 be carried nek ; 

DEUTSCHE (BERLIN).—An analysis of the yearly report states that 
the net profits of the year 1896, amounting to £665,190, represent 
15 per cent. on the —- paid-up capital,and are to be appro- 
= as follows :— 500 to dividend of 10 per cent. to share- 

olders, £44,644 to ordinary reserve, £94, to directors and 
managers, £33,750 to superannuation fund and gratuities to staff, 
£30,000 to additional premises, £24,352 carried forward to new 
account, 

IONIAN —The report for the half-year ended December 31, 1896 
(old style), or January 12, 1897, states that the gross profit, after 
making provision for and doubtful debts, amounted to £20,198, 
from which have to be deducted charges and interest on deposits 
and rebate on bills discounted not due, leaving a net profit of 
£6,534. This, added to the rest on July 12 last, less the half-year’s 
dividend at 4 per cent. per annum paid in November, makes the 
balance of undivided profit £34,602. The directors recommend a 
dividend at the rate of 4 per cent. per annum, tax free. 

LONDON AND BRAZILIAN.—The report for the year ended 
January 30 states that the accounts show an available balance of 
£269,339, including £146,941 brought forward. An interim dividend 
of 10s per share was paid in October last, and the directors recom- 
mend a further payment of 10s per share, being a dividend at the 
rate of 10 per cent. per annum, and also a bonus of 8s per share, 
making a total distribution of 14 per cent. per annum, tax free. 
These payment will absorb £105,000, leaving a balance of £164,339 
to credit of profit and loss new account. The depreciation on the 
capital 7 in Baazil amounts at the present rate of exchange 
to £139,603. 

MERCANTILE OF INDIA.—The report for the year 1896 states 
that the net profits, after providing for bad and doubtful debts, 
and including £8,047 brought forward, amounted to £31,188. Out 
of this sum there has already been paid £4,687, being an interim 
dividend for the half-year ended June 30 at the rate of 5 per cent. 
per annum on the A shares. The directors now recommend a 
dividend on the A shares at the same rate for the second half of 
the year, and on the B shares of 3 per cent. for the year. This 
will absorb a further sum of £15,938, and will leave a balance of 
£10,563 to be carried forward. The directors state that the liqui- 
dation of the unrealised assets account, which appeared in former 
statements, has progressed so satisfactorily that they have closed 
it and placed the surplus of £10,000 to ths reserve fund. 

NATIONAL OF AUSTRALASIA.—A cablegram from the head office 
in Melbourne announces a further payment on July 22nd next of 
314 per cent. of the remaining deferred deposits. , 

NATIONAL PROVINCIAL.—The annual general meeting is called 
for May 13 next, at noon, at the bank premises, 112 Bishopsgate 
street, E.C, 





INSURANCE COMPANIES. 


BRITISH NATURAL-PREMIUM PROVIDENT ASSOCIATION.—The 
report for 1896 states that new policies have been written amount- 
pe £632,521. The gross income from business of all kinds was 
£42,070, and the total assets have grown to £73,555. The claims 
paid amounted to £5,895. 

CITY OF GLASGOW LIFE.—The shows that 1,447 pro- 

sails for new assurances for the sum of £626,100 have been made 

uring the year. Of these 1,266 were accepted, and policies issued 
for £556,690, producing annual premiums of £22,629. The sum of 
£62,600 was reass at annual premiums of £2,147, leaving the 
amount, of new sums assured retained at the com 8 risk 
£494,090, with a new annual premium income of £20,482. In 
addition, the sum of £2,843 was received as single premiums. The 
claims amounted to £120,360 after deduction of the sums receiv 
from reassurances. There are 15,064 policies in force for the sum 
of £6,687,328, of which £492,145 is reassured, leaving £6,195,183 
at the company's risk, with a net annual premium income of £204,467. 
The income of the year was £293,820, and the expenditure, i0- 
cluding provision for every known claim, £196,558—the balance, 
£97,262, added to the accumulated funds, has raised them to 
£2,284,830. The average rate of interest yielded by the investments 
is £3 16s 4d per cent. 

COMMERCIAL UNION.—The annual report states that in the fire 
department the net premiums for 1896 amounted to £1,086,186. 
From the profits of this department £70,000 has been carried to 
profit and and, after providing for outstanding losses, the fire 
fund stands at £1,067,347, as cmekint £976,975 at the same time 
last year. In the life department the new business of the year 
consisted of £497,032 assured under 751 policies, while the corre- 
seonting premiums included in the account amounted to £19,713. 

claims by death, £88,171, were within the expected sum. The 
surplus arising from the year’s transactions amounted to £146,415, 
and the life fund was thus increased to £1,909,707. The seventh 
valuation for the ascertainment of the quinquennial profit will be 
made at the close of 1897. In the marine department the net 
premiums received were £208,923, and the net losses, paid and 
outstanding, amounted to £133,297. From the profits of this 


de t the sum of £25,000 has been earried to profit and loss, 
and, after providing for outstanding losses, the marine fund stands 
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at £302,982. ‘The profit and loss account has been closed, with a 
palance of £71,528 carried forward to 1897, and out of that amount 
the directors recommend the payment of a dividend at 17s 6d per 
share (free of income tax), making, with the interim dividend paid 
in November last, 25 per cent for the year. 

ee the year 274 policies were issued for arsurances 
amounting to £419,128. The premiums received in respect of the 
assurances completed amounted to £18,288, including single pre- 
miuins for £3, The sum of £59,100 has been reassured, at 

miums amoun‘ing to £2,539, including single premiums for £158. 

sum of £74,014 has been received for annuities granted on 65 
lives. Thid amount includes the sum of £16,152, which was in- 
vested by the company’s trustees under the head of reversions 
pure . The net amount received for interest, after deducting 
income-tax, was £93,051, ihe average rate being £3 19s 3d per cent. 

annum. The claims on decease of lives amounted to £190 964, 
and those on the attainment of prescribed ages to £3,132. 

EDINBURGH LIFE.—The report for 1896 states that proposals 
for new assurances to the amount of £731,205 were submitted, and 
the new policies issued were 1,343 in number, assuring a total sum 
of £567, and rene in new premiums £24,665. Of the total 
amount assured, £42, was reassured, at premiums amounting 
to £984. The sum of £47,078 was received in the purchase of 
annuities. The premium income of the year, after deducting 
reassurance premiums, amounted to £265,720, and the interest and 
dividends to £117,434. The total income was £383,281, exclusive 
of annuity purchase money. The claims amounted to £164,257. 
The assurance and annuity fund had increased by £172,741, and at 
the close of the year amounted to £3,013,788. The accumulated 
funds were £3 148,367. A dividend for the year is recommended 
at the rate of £1 18s per share, payable by two instalments on 
April 12 and October 11. 

EMPRESS.- The first annual report for the year ended December 
31, 1896, states that as regards marine revenue the net premia, 
including those from foreign agencies, as far as received, alter 
deducting returns and reinsurances, amount to £232.530, and the 
claims paid and outstanding to £102,706. The balance of the 
account, £115,846, is carried forward. As regards fire revenue, 
the net premia, after deducting returns and reinsurances, amount 
to £54, The losses, including full provision for unsettled 
claims, amount to £24,059. The balance of the account, £3,479, is 
carried forward. The directors have invested from time to time 
during the year £120,231 in first-class securities, as enumerated 
in the balance-sheet. From these an income of £3,126 has 
been produced, which, together with the transfer fees, it is pro- 
posed to —. forward. 

ENGLISH AND SCOTTISH LAW LIFE.— The report of the directors 
shows the number of policies issued in 1896 was 966, assuring 
£523,422. Of this amcunt £18,150 was reassured, leaving £505,272, 
the net new business of the year. The net new premiums, inclusive 
of single premiums, were £19,930, and the total net premium income 
for 1896 was £199,440, showing an increase for the year of £4,077. 

LAW FIRE.—The report states that the accounts of the past 

ear’s business show an increase of £5,061 in the premium income 
in 1896 as compared with that in 1895, The claims for losses 
amounted to £64,397, showing an increace of £7,352 as compared 
with 1895. The proportion of loss to the amount of premium 
income was 434 per cent.; the expenses of management were 15 
per cent., and the commission 13 per cent. The account of receipts 
and disbursements shows a net balance of £54,901. 

LEGAL AND GENERAL.—The report for 1896, which was adopted 
at the annual general meeting on March 30th, states that 627 
policies for £1,002,356 were issued in the year, of which £235,100 
was reassured. The new premiums were £48,311. The total net 
premium income amounted to £256 855, being am increase of 
£13,338. The total claims amounted to £174,555, caused by 104 
deaths and one endowment policy matured, and included £37,608 
paid as bonus additions. The total funds increased during the 
year by £177,162, and amounted to £3,241,822. The valuation 
report for the five years ended December 31, 1896, states that the 
interest earned on the funds has been at the average rate of 
£4 4s 6d per cent. In each year of the quinquennium the claims 
have fallen considerably below the expectation in amount, and the 
incidence of the claims has been favourable. The directors have 
therefore set aside, chiefly from mortality profit, the necessary sui 
required to increase the reserves to a 2} per cent. basis, having 
regard to the continuous fall in the rate of interest yielded by 
first-class securities. The result of the 2; per cent. valuation 
shows a surplus of £325,970, of which £321,233 is divided, leaving 
the sum of £4.737 to be carried forward as undivided surplus. A 
new bonus was declared at the rate of 388 per cent. per annum on 
the sums assured and previous bonuses. The amount of the sur- 
plus allotted to the proprietors will admit of a dividend of 14s 6d 
a share for the present and future years. 

LONDON AND LANCASHIRE FIRE.—The accounts of ant a 

for the past year show that the net premiums amounted 
£830,166, and the anderwriting surplus thereon to £84,800, which, 
with interest on investments of £36,116, makes a net total profit on 
the year’s operations of £120,916. The directors propose to pay 
the same dividend as for Jast year, viz. (including the interim), 10s 
per share, or 20 per cent. on the paid-up capital. The financial 
position of the company will then be as follows :—Capital paid-up, 
£212,750 ; reserve funds, exclusive of capital, £873,194; reserve 
ital at call of directors, £1,914,750. 

NDON LIFE ASSOCIATION.—The report for the year ended 
December 31, 1896, states that the Dag for assurance 
numbered 217 for £427,254, of whieh 253 for £342,154 were com- 

with single premiums of £350 and a renewal premium 
income of £14,718, reassurances of £18,000 at annual premiums of 
£1,325 having been effected. The year’s deaths were 119, and 175 
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policies for £228,700 were thereby ended, whereas the life table 
used in the valuation account would have yermitted a sum of 
£306,833. The year’s withdrawals consisted of 20 policies for 
£23,570 surrendered for £6,117, the premiums received on them 
amounting to £6,347: and eight policies for £11,700 lapsed. The 
total assurances (after deduction of reassurances) in force at the 
end of the year were 8,610 for £10, 143,735 with a premium income 
of £346,578; the interest bearing assels were producing £171,885, 
the total income from premiums and interest being £518,463. The 
funds have increased by £55,816. In pursuance of the policy of 
strengthening the assurance fund, £36,572 has been employed in 
reducing the rate of interest used in the valuation of the liability 
under the second series of assurances from 4 per cent. to 34 per 
cent , and the requisite transfer has meen made from reserve. The 
average rate for allthe policies is now £3 10s 9d per cent 

NATIONAL MUTUAL LIFE.—The report for 1896 states that the 
accounts of the National and Mutual companies are amalgamated 
as from December 31, 1895, ‘and the figures given relate to the 
twelve months following that date. The number of policies issued 
was 466, assuring £288,019, upon which the new premiums 
amounted to £8 113 per annum, and £1,760 in single premiums. A 
sum of £6 355 was received in respect of immediate annuities 
securing £563 per annum. The claims (loss reassurances) amounted 
to £180,340, of which £171,051 became payable at death, and £9,289 
on survivance. By the death of five annuitants the : ociety was 
relieved of annual payments amounting to £1,660. The commission 
and expenses, although including the costs incidental to the 
amalgamation, were less than the combined expenditure of ihe two 
societies prior to the amalgamation. Excluding special expenses, 
the ratio of expenditure to premium income was almost exactly 14 
percent. The aecumulated funds at the end of 1896 amounted to 
£2,488,216, showing an increase of £38,361. The interest, in- 
cluding profit on securities actually realised, represented an 
average yield, after deduction of income-tax, of £4 1s 10d per cent. 
on the entire funds invested and uninvested. 

NORTH BRITISH AND MERCANTILE.—At a meeting of the 
general court of directors, held om April 9, the following results 
of the business for the year ending December 31, 1896, were 
reported, viz.:—The net fire premiums amounted to £1,463,435 ; 
the net fire losses amounted to £795,812. In the life department 
3,103 policies were issued, assuring £1,693,738. The premiums 
amounted to £63,830. In the annuity department 450 bonds were 
granted for annuities, amounting to £26,064, for vhich the sum of 
£294,883 was received. it was reported that the balance at credit 
of profit and loss amounted to £372,976, of which it is recom- 
mended that £165,000 be carried to dividend sccount, leaving 
£207,976 to be carried forward. The dividend account will then 
stand at £317,500, out of which the directors recommend the pay- 
ment of a dividend for the year of £1 per share, and a bonus of 10s 
per share, making together £165,000, both free of income-tax, 
leaving at the credit of dividend account a balance of £152,500. 
One-half of the dividend and the whole of the bonus will be paid 
on May 15th, and the remainder of the dividend on November 11th 
next. 

SCOTTISH PROVIDENT INSTITUTION.—The report for the year 
ending December 31, 1896, states that out of 2,753 proposals for 
£1,635,473 received, there were completed 2,401 for £1,408,494. 
Of this sum £46,500 was reassured with other offices. The 
premiums of all kinds, including the price of annuities, were 
£821,557, or, after deducting the premiums on reassurances, 
£801,449. The total receipts for the year, including interest, were 
£1,189,800. The total claims in the year were £459,572. On the 
other hand, annuities to the amount of £2,459 lapsed by the deaths 
of annuitants. The realised funds at December 31, 1896, 
amounted to £10,025,505, or, after deduction of claims admitted 
but not then paid, and of other outstanding items, to £9,926,144, 
showing an increase in the year of £568,618. The average rate of 
interest earned during the year was £4 2s 1d per cent. 


STANDARD LIFE.—'The seventy-first annual meeting was held at 
Edinbargh on April 6. The following results for the year ended 
November 15, 1895, were reported: —4,792 new proposals for life 
assurance were received during the year for £2,232,554; 4,232 
policies were issued, assuring £1,834,450; the total existing 
assurances in force at November 15, 1896, amounted to £23,487,328 ; 
the claims by death during the year amounted, including bonus 
additions, to £560,470; the claims under endowments matured 
during the year amounted, including bonus additions, to £22,711 ; 
the revenue for the year ended November 15, 1896, amounted to 
£1,093,844; the accumulated funds at same date amounted to 
£8,448,303, being an increase during the year of £301,785. The 
dividend and bonus to the proprietors was declared at the same rate 
as last year, viz, £2 per share, payable May 15 and November 15 
during the curreat year. 

SUN LIFE.—The report for 1896 states that the total funds have 
been raised from £130,208 to £181,623. In the life department the 
premium income, less reassurance, was £14,866 ; the consideration 
for annuities, £45,825; the reeeipts from interest and dividends, 
£5,239; profit on assets realised and revalued £1,249; which, with 
other items, brought the total income up to £67,181. Claims and 
bonuses amounted to £3,719, annuities to £8,494, commissions and 
expenses of management to £4,965, and the total outgo to £17,385. 
The life assurance fund has been increased by £49,795 to £145,137. 
The report states :—‘‘ As no improved return upon their invest- 
ment could be expected by the shareholders for some years, nego- 
tiations were opened with the parent society with a view to 
disposing of the company’s business, and a conditional agreement 
has been entered into with the Sun Life Assurance Society for the 
transfer thereto of the business and assets of the company as from 
December 31, 1896, 

UNION.—The report for the year 1896 states that the gross 
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the accumula*ed funds at the close of the year amounted to 
£2,932,697, beinz £133,742 more than at the closs of the preceding 
year. the fire ——— the premiums received, less rein- 
surances, were £418,118, being a decrease of £7,830, The losses 
amounted to £263,249, being at the rate of 63 67 per cent., and the 
commission and exp:nses amounted to £136,652, being at 
the rate of 32°69 per cent. of the premium income. After making 

ision for bad debts there remained a balance of £15,135 which 
ee been added to the profi: and loss account. In the life depart- 
ment the number of new policies issued was 3,433, insuring * total 
sum of £1,095,554, and returning a premium income of £42,203, 
including single premiums amounting to £2,508. The net premium 
income for the past year amounted to £306,437, showing an 
increase of £15,693, avd the income from all sources (inclusive of 
profits on investments sold) amounted to £383,340, being £21,094 
more than in the preceding year. The total outgo for claims, 
surrenders, and expenses of all kinds amounted to £239,927, the 
ba'ance in hand of £143 412 increasing the life as:urance fund to 
£1,979,853. On December 31, 1396, the business in foree amounted 
to 26,010 policies, insuring a total of £9,291,082 after deducting 
sums reassured, the corresponding annual premium income being 
£305,648. 


MISCELLANEOUS COMPANIES. 


ALLIANCE TRUST.—The report for the year endiog January 
3lst last states that the amount at credit of revenae account is 
£42,101. An interim dividend at the rate of 8 per cent. per 
annum, free of income-tax, on the “ A” stock and ordinary shares 
was paid on September 30th last, and a further and fina! dividend, 
at the same rate, which the directors now recommend, leaves a 
balance to be carried forward of £1,502. 

ARGENTINE LAND AND INVESTMENT .—The report for the year 
1896 shows a gross income of £14,020, adecrease of £2,406; while 
the expenditure was £6,888, an increase of £159. The balance of 
profit and loss for the year, added to the balance brought forward, 
sufficed to pay one balf-year’s arrear of preference dividend and 
carry forward £3,730. The amount of £10,896 distributed on 
November 16 last corresponded to the half-year ended June 30, 
1894, leaving two-and-a-half years’ accumulated dividends still in 
arrear 


BANDARAPOLA CEYLON.—The report of the directors for the 
year ended December 31, 1895, states that it is proposed to pay a 
final dividend of 5 per cent (free of income-tax), making 10 per 
cent. for the year, and to write off for depreciation on old buildings 
and machinery £500, leaving a balance to carry forward to next 
account of £430. 

BRITISH ALUMINIUM.—The report states that, inc!uding £1,123 
brought forward, the profit for the year 1836 amounts to £6,838, 
out of which they recommend a dividend of 7 per cent. on the 
preference shares up to January 1. 1895. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—The accounts 
to December 31, 1896, show a net profit, after payment of all deben- 
ture interest and current expenses, and including £3,018 brought 
forward from last account, of £19,970. Of this amount £5,000 was 
appropriated to the payment of an interim dividend and £6,000 has 
been added to the reserve fund, The directors recommend that a 
farther dividend of 1s 3d per share, free of income-tax (makin 
with the interim dividend 5 per cent. for the year), be now dec > 
and that the balance—£3,970—be carried forward. 

BUENOS AYRES (NEW) GAS.—The report made up to Decem- 
ber 31, 1896, shows a profit of £54,512, being an increase of about 
20 per cent. over that of the preceding year. To this profit must 
be added the balance brought forward of £3,533. After payment 
of debenture interest (£12,000), charging against revenue the cost of 
sundry improvements and alterations on the works and property, 
and other sums, amounting in all to £7,055, there remains to be 
dealt with the sum of £38,990. From this amount £15,000 has 
already been paid to the shareholders as ‘an interim dividend, and 
the directors now recommend that a final dividend of 6s per share 
(or £15,000) be declared and paid, making the dividend 6 per cent. 
(free of income-tax) for the year 1896, and, after transferring 
oe to the reserve fund, there remains £3,990 to be carried 

‘orward. 

BUENOS AYRES GRAND NATIONAL TRAMWAYS.—It is notified 
that the proportion (viz., one-third), payable in cash, of the coupon 
due April 1 next on the 6 per cent. debentures, will be paid on 


presentation of the coupons at the offices of the company, St 


George's House, Eastcheap, B.C. 


CEYLON TEA PLANTATIONS.—The report for 1896 shows that 
the net amount at credit of fit and loss account, including the 
balance brought forward, and after providing for general expenses, 
directors’ fees, ineome-tax, &c., amounted to £50,653. An interim 
dividend of 7 per cent. on the ordinary was paid on 
October 28, and it is proposed now to pay a final dividend of 8 


per cent., tax free, on the ordinary shares, to add £14,543 to 


cnet. to write off £4,000 for depreciation, and to carry forward 
£1,516. 

CITY OF BUENOS AYRES TRAMWAYS.—In the report for the 
year ended December 31 the direct-rs recommend the payment of 
a balance dividend of 38 9d on the fully-paid shares rt of ls 6d 
on the shares of the eighth issue, and that the sum of £5,000 be 
os - the reserve fund. This will leave £2,591 to be carried 

orward. 

CRISP AND CO.—The directors recommend a dividend on the 
ordinary shares at the rate of 11 percent. per annum for the year 
nies peers 2. oe 34 moana a dividend paid 
oa Octo , an © paymen’ of 17s share on the 
founders’ shares. os Pa 
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oahiial income was £337,250, showing an increase of £12,763, and 
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CUNARD STEAMSHIP.—The report for the year ende 
ter 31, 1893, states that the profits, including eles ae 
forward from 1895, are £249,788, and £181 822 is reserved fo 
dopreciation of ships and wharf properties and £32 417 {or the 
company’s insurance fand. There is at the credit of profit and 
loss account £32,181. This credit has been increaged by a transfer 
of £10,000 from the insurance fund to £42,181, out of which the 
directors recommend the payment of £40,000 as dividend, being at 
the rate of 2s per cent. per annum, free of income-tax, ca ryin 
forward £2,181. The balance at the credit of the insurance fun 
has been increased from £187,000 to £202,000. Business during 1896 
was, om the whole, more satisfactory. Cabin passenger traffic was 
fairly steady, but there was a falling off in the number of steerage 
passengers. Homewerd freigh’s, though dull for a large portion of 
the year, exhibited a marked improvement during the last few 
months. Outward freights were bad throughout. 

D. H. EVANS AND CO.~The report states the gross profit for 
the year ending February 19 to have been £79,723, while the 
balance available for distribution is £22856. The directors 
recommend a final dividend of 6} per cent. on the ordinary shares 
making 10 per cent. for the year, and a payment of £2 per share 
on the founders’ shares. 6 is carried to reserve, which wil! 
then stand at £3,697. There is carried forward to credit of 
ordinary shares £1,036, and to credit of founders’ shares £636. 

DEBENTURE SECURITIES INVESTMENT.—The report for the 
year ending March 3lst states that the total amount of the first 
issue of shares was £400,000 ; of this amount there was subscribed 
to March 3lst, £382,930. The resuits for the year permit the 
directors to pay the full dividends provided by the erticles of 
association, namely, 4 per cent. on the preference shares, and 5 
per cent. on the ordinary shares (until a rcserve fund ef £50,000 
has been eccumulated), to set aside from the surplus profits and 
profits on investments realised a sum of £10,800 to the reserve 
fund, raising that fund in two years to £20,800. In addition, £270 
has been written off the preliminary expenses, and all administra- 
tion expenses paid. 

EASTERN EXTENSION AUSTRALASIA AND CHINA TELEGRAPH. 
—The report for the half-year ended December 31, 1896, states 
that the net profit is £173,063, which, with £33,235 brought for- 
ward, shows an available balance of £206 298. One quarterly in- 
terim dividend of 14 per cent. has been paid for the half-year, and 
it is now proposed to distribute another of like amount on the 
29th inst, making, with the interim dividends paid for the first 
half-year, a total dividend of 5 per cent. It is also proposed to pay 
a bonus of 4s per share, or 2 per cent., making a total distribution 
of 7 per cent. for the year 1896; £75,000 has been transferred to 
the general reserve fund and £18,798 carried forward. 

EASTERN PRODUCE AND ESTATES.—The report for 1896 states 
that the profit for the year is £44,675, which, added to £10,183, 
balance from last account, amounts to £54 858. It is proposed to 

ay a final dividend on the ordinary shares at 4 per cent., makin 
by per cent. for the year, placing to reserve fund £5,000, an 
leaving a balance to be carried forward as provision for retirement 
of debentures in the current year of £11,730. 


EASTMANS, LIMITED,—At the meeting on March 31, the chair- 
man said the result of the business for 1896 showed a net profit of 
£50,674, to which had to be added the credit balance of £10,471 
brought forward from 1895, making a total profit of £61,145. 
After dealing with the accounts, the chairman said they were able 
last year to pay off six months of the arrears of dividend on the 
preference shares, in addition to the current dividend of 8 per cent., 
making 12 per cent. in all. This left two years and three-quarters 
of arrears of dividend still due on the preference shares, or, in 
other words, 22 per cent., or 44s per share (£2 4s). 

FREDERICK LEYLAND AND CO. —The fourth annual report for the 
the year ended December 31 last, states that the profits for the yea”, 
after setting aside £40,000 for depreciation, amount to £137,903, to 
which must be added the balance brought forward of £1,449, making 
a total of £139,352, and the available balance is £92,920. Of this 
sum the directors propose to transfer £30,252 to the insurance fund, 
making that fund £50,000, and £37,500 to the reserve fund for the 
equalisation of cividends, making that fund £50,000, and recommend 
that a dividend on the ordinary shares of 7per cent. per annum be 
paid ; this dividend, together with the interim dividend of 5 per 
cent., will make 6 per cent, for the year, and that there be paid 
such a bonus as with the dividends previously paid will make the 
average dividend on the ordinary shares 73 per cent. per annum 
since the incorporation of the company, and that the ce of 
£3,416 be carried forward. 

GREAT NORTHERN TELEGRAPH.—The net receipts during 1896, 
including the balance brought forward from 1895, amount to 
£360,287. Deducting £63,194 for interest and amortisation of 
debentures, and £75,000 for interim dividends already paid there 
remains a balance of £222,093, which the board proposes to dis- 
tribute as follows :—Final dividend (making the total dividend for 
the year 10 per cent.), £75,000 ; reserve and renewal fund, £83,333 ; 
pension fund of the staff, £2,778 ; directors’ remuneration, £1,500 ; 
balance (o be carriei forward, £59,482. 

IMPERIAL RUSSIAN COTTON AND JUTE FACTORY.—The report 
for the financial year ending January 12, 1897, corresponding to 
December 31, 1896 (old style), in Russia, states that the net profit, 
inclading the balance of £5,283 brought forward, amounts to 
£20,271, out of which sum the directors recommend a dividend at 
the rate of 10 per cent. per annum, free of income-tax, absorbing 
£13,000, and leaving to be carried forward £7,271. 

INDO-EUROPEAN TELEGRAPH.—The report for 1896 states that 
the revenue from all sources amounted to £123,540, as compared 
with £123,735 for 1895. The expenses were—on commercial an 
general account, £35,363 ; on maintenance account, £32,743, a. 
yng an increase of £285. A sum of £10,000 has been placed to 
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reserve, and the directors propose a dividend for the six months 
ended December 31 of 17s 6d per share and a bonus of 20s per 
share, ww a free, making in all 10 per cent, for the year, carrying 
forward £7,704. 

JOHN BARKER AND CO.—The report for the week ended 
February 28, 1897, s‘ates that the gross profit amounted to£148,607, 
and, after current exp‘nses have been de?ucied, there is a sum of 
£60,781 to bedealt with. The directors have written off £2.045 for 
depreciation, have set aside £500 for redemption of leasehold pro- 

ies, and made full provision for bad and doubtful debts. The 
net profit for the year, including £1,060 brought forward, was 
£57,796. Asum of £7,000 has been placed to reserve, and it is 
recommended that balance dividends at the rate of 2s 1d per share 


on the ordinary shires, making, with the interim dividend, 2s 9d 
share for the year, equivalent to 13} per cent, per annum, and 
Be 4s 6 35d per share on the management shares be paid, and 


leaving £1,171 to be carried forward. 

KELANI VALLEY TEA ASSOCIATION.—-The report of the directors 
for the year ended December 31, 1896, states that it is proposed to 
pay a final dividend of 5 per cent. (free of income-tax), making 
10 per cent. for the year, leaving a balance to carry forward of £157. 

KIMBERLEY WATERWORKS.—The report for 1896 shows that 
after providing for interest on debentures and debenture stock and 
depreciation, the net available profit for the year, including £577 
interest on investments, was £18,690. The directors propose to 
write off £3,292 from construction, to transfer the sum of £2,799 
to contingency fund, and to pay a dividend of 4 per cent. for the 
year, absorbing £12,C00. 

LANKAPARA TEA.—The report for the year 1896 states that the 
revenue amounted to £20,087, and after deducting expenses and 
manager's commission there remains a balance available for division 
of £5, A dividend of 10 per cent. is proposed, which would 
absorb £5,000, the balance being carried forward. 

LONDON TRUST.—The report for the year ended March 31 states 
that an issue of £100,000 34 per cent. debenture stock was sub- 
seribed at 102, and the premium (less expenses of issue) has been 
placed to the reserve and depreciation account. After deducting 
expenses and the interest paid and accrued on debenture stock and 
on tom loans there remains a balance on revenue account of 
£44,728, which, with the balance brought forward, makes a net 
total of £49,451. An interim dividend at the rate of 4 per cent. 

annum (less tax) has been paid on the deferred stock, and the 
irectors now recommend a further dividend on the deferred 
stock atthe same rate, which, alter transferring £3,639 to 
reserve and depreciation account will leave £5,028 to be carried 
forward. 

MANCHESTER BREWERY.— The report for the year ended 
February 27, 1897, states that the profits available for appropria- 
tion amounted to £45,737 (inelusive of £1,257 brought forward). 
comparing with £43,355 last year, and, after setting aside £2,000 
for | ds and writing off £10,000 for goodwill and paying the 
interest on mor‘ gages on the debenture stock, and dividend on the 
preference and interim dividend on the ordinary shares, a balance 
of £7,429 remains. The directors propose a dividend at the rate 
of 8 per cent. per annum on the ordinary shares, making 8 per 
cent. for the year, leaving a balance of £1,629 to be carried 
forward. 

MANCHESTER SHIP CANAL.—The following is the monthly 
approximate traffic return : — 


March. March. Total for Three Months. Ine. 

1897. 1896. 1897. 1896, 1897. 
£ £ £ £ £ 

14,762 11,516 46,601 36,984 9,617 


MONTE VIDEO WATER WORKS.—The report for the year 1896 
states that the gross revenue amounted to £80,226, being an 
increase of £4,624, as compared with the previous year. The net 
income amounted to £51,356, as against £45,151 in 1895. After 
providing for interest and other charges and setting aside £2,000 
as provision for possible loss on outstanding accounts and adding 
£1,000 to the depreciation fund, there remained a balance of 
£24,680. Out of this an interim dividend of 24 per cent. was paid 
on November lst, and the directors now recommend a further 
dividend of 24 per cent., making 5 per cent. for the year, tax free, 
carrying forward £4,680. 

N TEA ESTATE.—The report for 1896 states that the 
net profit amounted to £1,598. The directors recommend a divi- 
dend at the rate of 2 per cent. on the ordi shares, making, with 
the interim dividend paid on October 3, a distribution at the rate 
of 6 per cent. annum for the year. A sum of £625 is placed 
to the credit of debenture redemption fund, which now stands at 
£1,960 


NATAL LAND AND COLONISATION.—The report for the year 
1896 states that the reserve account, which last years at 
£6,636, has been increased to £7,000. The net profits amounted to 
£14,728, which, with £1,434 brought forward, makes a total of 
£16,163, The directors recommend a dividend of 6s per share 
(3 per cent.), free of tax. on the ordi shares in respect of the 
year 1896, leaving £1,627 to be carried forward. 

NORTH BRITISH AND NEW ZEALAND INVESTMENT.—The 
report for the year ending December 31, 1896, shows a balance of 
profit amounting to £2,525. The directors have transferred £500 
to reserve, and they propose a final dividend of 3}, making with 
the interim dividend 6 per cent. for the year, carrying forward 


OAMARU HARBOUR BOARD.—The National Bank of New Zealand, 
Limited, notify that they have been instructed to pay £1 5s on 
account of coupon for £3, due November 1, 1892, on the six per 
cent. loan for £100,000. 

ORIENTAL TELEPHONE AND ELECTRIC.-—The report for 1896 
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PRYCEJONES.—The report for the year ended January 31 shows 
& profit, including the balance brought forward, admitting of a 
dividend on the ordinary shares of 6 per cent. (of which 3 per 
cent. has already been paid as an interim dividend) and leaving 
& balance of £2,370 to be carried forward. 

RIO TINTO.—The directors recommend, subject to final audit, 
the payment of a final dividend for the year 1896 of £1 per share, 
making, with the interim dividend paid in November last £1 18s 
per share, or 19 per cent., free of income-tax. Drawn bonds and 
sundry depreciations, written off, amount to £108,900, and the 
amount carried forward is £24,000. Holders of provisional ecrip 
certificates for the divided shares will receive this dividend at the 
rate of 2s 6d per share for each preference share, and 17s 6d for 
each new ordinary share of £5. 


ROYAL MAIL STEAM PACKET.—The report for the year 1896 
states that, owing toan increase in the recsipts and a decreise in 
expenditure, the result of the working was better than in 1895 by 
£27,114. The ee surplus admits of £95,000 being trans- 
ferred to repair and renewal account, also of £80,000 being written 
off for depreciation of the fleet, and of the usual amount £47,7(0, 
being carried to insurance account. After charging the repair and 
renewal account with the outlay on the fleet in 1895, in whieh 
pericd the extraordinary repairs were not extensive, the adverse 
balance on December 31 last was reduced by £24,332. Of the 
£250,000 debentures authorised in April, 1892, the directors issued 
only £150,000. These fall due on July 1 next, when they will be 
paid off. The charges against the insurance account for the whole 
year amounted to £4,538, and the credit balance on December 31 
last was £270,384. Raising the insurance reserve for the fleet by 
£5,000, the total reserve was increased to £246,000, leaving to the 
credit of the account £24,384, out of which the directors recom- 
mend the payment of £1 10s a share, tax free, for the half-year 
ended December 31. 

SAN JORGE NITRATE.—The report for 1896 shows a gross profit 
on trading of £47,934, as against £38,654 last year, notwithatanding 
the fact that under the combination this company was restric'ed to 
six months’ effective production in 1896, as compared with eleven 
months’ work in 1895. Adding the amounts received for interest 
and transfer fees, and deducting the payments made for expenses 
of London office, &c., the net profit is £43,591. To this must be 
added the sum of £8,331 brought forward, making a total of 
£51,922. An interim dividend of 5 per cent. was paid in October, 
and the directors now propose to pay a further dividend of 58 pr 
share, free of tax, making 10 per cent. for the year, to place £10,600 
to reserve or depreciation account, which will then stand at 
£60,000, and to carry forward £4,422. 


STANDARD TEA OF CEYLON.—The report shows a profit on the 
working of the estates in Ceylon of £12,317, which with amount 
brought forward, less interest and home ch , shows a sum of 
£11,700 available for division. In August, 1896, the directors dis- 
tributed an interim dividend for the’ six months ended June 30. 
1896, of 5 per cent. (10 per cent. per annum), absorbing £2,800, 
They now recommend a dividend at the rate of 10 per cent. 
(making 15 per cent. for the year), the placing of £1,C00 against 
depreciation and £1,500 to reserve, carrying forward £800. 

T. R. ROBERTS.—The report for the year ended February 23 
states that, after making provision for depreciation of fixtures and 
fittings, redemption of leases, doubtful debts, and general reserve 
fund, the net profit was £15,930. An interim dividend was paid 
on October 3 last, and the directors recommend that £2, be 
appropriated to make up7 per cent. on the ordinary shares. Out 
of the surplus profits the directors declare a further dividend of 
44 per cent. on the ordinary shares, making 11% per cent. for the 
year, and a dividend of 45s on the management shares. 

TARAPACA WATER WORKS.—The report for 1895 states that 
the net profits for the year amounted to £48,378, which, added to 
the balance brought forward on January 1, 1896, made a total to 
the credit of profit and loss account of £67,393. The directors 
propose to pay a final dividend of 4 per cent., marking 7; per cent. 
for the year, to place £10,000 to the account for redemption of the 
debentures, £10,000 to general reserve, and to carry forward 
£17,393. The amount set aside out of profits for the redemption! of 
the debentures will therefore now amount to £40,000. 

UNIVERSAL CORPORATION. — The report for the period 
ended December 31 last states that a net profit has been 
made of £12,608 in cash, and 55,140 shares of £1 cach 
in various companies. Since Deeember 3lst, to which date the 
accounts have been made up, some of the shares have been 
realised, thus adding to the amount of cash profit, but owing to 
the greater part of this having been re invested in finding working 
capital for the development of some of the properties in which 
the Corporation is interested, it is not considered advisable to pay 
a dividend for the year 1896. 

WEINERS,—The report for the year ending December 31st last 
states that the profit, after providing for depreciation, expenses 
of management, &c., is £4,168. directors have placed to 
reserve, for bad debts, &c., £200, and they recommend the payment 
of a dividend on the ordinary shares on epee 2 a per 
annum (less income-tax), and the carrying forward of £439. 

WILLANS AND ROBINSON.—The report of the directors for the 
half-year ended December 31, 1896, states that after writing off as 
depreciation from plant, patents, &c., the sum of £4,623 and pay- 
ing in‘erest upon detenture stock, the balanee to the credit of 
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BONANZA.—The London agents have received advice that a 
dividend of 25 per cent. has been declared. 

BRITISH BROKEN HILL PROPRIETARY.—The report for the half- 
year ended December 31, 1896, states that the profit earned during 
six months is shown by the profit and loss account to be £18,293. 
This result appears to the directors to be fairly satisfactory, though 
less than they hoped and continue to hope for. It will allow of a 
dividend being paid at the rate of 1s per share for the half-year, 
free of income-tax, equal to 10 per cent. per annum, while retain- 
ing an ample margin of working capital as a reserve in the shape of 
cargoes afloat and other assets. e are requested to draw atten- 
tion to the fact that the dividend will only be paid on those shares 
the holders of which shall have sent in their share certificates to 
be e pursuant to resolution for reduction of capital— 
ordinary £5 shares to £1, and privileged £2 shares to 8s, notice of 
which was sent to shareholders in April, 1895. 

CROWN DEEP.—The report for the year 1896 states that no 
definite arrangements have been made for providing the working 
capital required for the development and equipment of the property, 
and the requisite funds have, in the meantime, been provided by 
the Rand Mines, Limited, upon open account, interest being 
charged at the rate of 7 per cent. per annum. The directors will 

y decide during the course of the coming year in what way 
nds are to be provided. The accounts how submitted show that 
the total cash expenditure to date amounts to £479,529, after 
deducting sundry revenue received, to which must be added the 
general manager's estimate of the further amount required to 
place the property in a productive stage—namely, £140,000. 
Against these sums, £50,000 was received on the formation of the 
company as working capital. The reserve shares (50,000) created 
at a special general meeting of shareholders held on April 30, 1895, 
still remain unissued. 
DE LAMAR.—The directors regre’ that the profits earned for the 
st six months do not permit of the distribution of any further 
ividend for the financial year ending March 31, 1897. 

DURBAN-ROODEPOORT.—The report for the year 1896 states that 
the revenue derived from the results of the mill and cyanide 
works shows a total of £236,767 placed to the credit of the mining 
revenue account; against this sum has been charged the total cost 
of working at the mine, including the whole cost of development, 
leaving a balance of £85,467 sunetea tothe creditof the profit and loss 
account, in which, after allowing asum of £10,222 for depreciation 
of plant, machinery, &c., and deducting London expenses, the net 
profit is £67,679. This sum plus the credit balance brought forward 
gives a total of £75,150, of which £56,250 has been distributed in 
three quarterly dividends of 15 per cent. each, leaving a balance 
of £18,899. On March 26 of this year a further dividend of 15 per 
cent. was paid. 

FERREIRA.—The report for per apd 1896 states that 120.762 
tons of ore have been crushed, yielding 99,315 ounces of gold, of 
the value of £355,031, The profit on treatment of tailings 
amounted to £100,462, whilst the sum obtained by sale of concen- 
trates amounted to £71,345. The working expenditure, which 
includes the sum of £30,193 for mine development redemption, 
amounted to £180,720, making a working cost of 23s 7-424 per ton. 
The cash profit for the year amounted to £340,000, to which must 
be added £50,126 brought forward, making a total of £396,135, 
Dividends Nos 11 and 12, of 125 per cent. and 150 per cent. 

ively, have been declared during the year. 

LENC. MAIN REEF.—Tke report for the period ending 
December 31, 1896, states that the profit and loss account has been 
divided into two sections, in order to shcw clearly the milling 
results up to 30th September last, when the mill was shut down in 
consequence of the alteration in surface arrangements necessitated 
by amalgamation with the Glenluce. £50,594, inclusive of £26,270 
spent on development, was earned, a decrease from the previous 
statement of over £15,000, which is accounted for from a falling 
off in the value of the rock. The capital of the company was in- 
creased in August last to £550,000, of which 225,000 shares were 
issued to the Glenlace Company for all the assets of the company 
in terms of the amalgamation, 50,000 were issued at £3 a share to 
shareholders, and £50,000 are in reserve. Machinery and plant, 
&e., have been written down £43,029. This reduction is abnormal, 
in consequence of having to provide for the expense of removal of 
fifty of the old stamps to the new mill on the Glenluce section. 

'W MIDAS ESTATE AND GOLD.—The Paris agency of this 
company has received a telegram from the head office, Sekaenhe 
burg, reading :—‘‘ The results for the month of March are as fol- 
lows: Mill—Tons crushed 3,846, yielding 590 ounces. Cyanide 
— Tailings treated 2,040 tons, yielding 637 ounces, 28 working 

ys.’ 

OOREGUM OF INDIA.—The report for 1896 states that 63,888 tons 
of stone were stamped, producing 55,162 ounces of gold, and that 
59,461 tons of tailings were treated, yielding 10,413 ounces, 
realising together 645. The costs amounted to £125,102, and 
the profit for the year to £102,956, as compared with £128,910 for 
the preceding yesr. Out of the balance of profit it is now propored 
to pay a dividend of 2s per share, leaving £57 to be carried for- 
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Atta a, 
ward. The dividends for 1896 will thus amount to 6s per share on 
the ordinary shares, or 30 per cent., and &s per share, or 40 per 
cent., on the preference shares. 

for the year ended December 31, 1896, 
states that the liabilities on capital account have been redueed by 
the operation of the opin ge on the new 4 per cent. mortgage 
bonds to the extent of £53,980, and this amount has been applied 
to the redcetion of the ex of the issue of these bonds. Ajj 
interest, expenses of administration, income and other taxes havi 
been provided for, the profit on sales of produce and other items at 
the credit of revenue account, including the balance brought for- 
ward, amounted to £748,014. By a fixed charge on pyrites there 
has been written off extension and development account £16,393, 
and overburden account £9,942, leaving £721,679. The interim 
dividend of 18s per share paid in November absorbed £292,500, 
and the directors now recommend the ———_ of a final dividend 
of 20s per share, leaving # balance of £21,532 to be carried for- 
ward. The overburden account now stands at £73,255. ‘The 
extension and development account has been reduced from 
£137,465 to £121,075, and as the charge which is made on every 
ton of mineral , to liquidate both this and the overburden 
account, is pers more than sufficient, it does not seem necessary 
to set aside special amounts to this end. 

THARSIS SULPHUR AND COPPER.—The report for 1896 states 
that the net profits, together with the balance of £15,689 from 
1895, amounted to £234,458. The directors recommend that 
£218,750 be appropriated to the payment of a dividend of 7s per 
share, equal to 17; per cent. on the capital, tax free, and that 
£15,708 be carried forward. erths 

WITWATERSRAND.— Monthly analysis of gold production in the 
Witwatersrand district for February, 1897 :— 
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Wemmer 
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